J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Prayosha Expo Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Prayosha Expo Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, notes to the Ind AS Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the “Ind AS
Financial Statements” or “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the Ind AS Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report”) which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the Ind AS Financial Statements and our auditor’s report
thereon.

Our opinion on the Ind AS Financial Statements does not cover the Board Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the Board
Report identified above and, in doing so, consider whether the Board Report is materially inconsistent
with the Ind AS Financial Statements, or our knowledge obtained during the course of our audit, or
otherwise appears to be materially misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.



Responsibilities of Management and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If



we conclude that material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. No matters were
identified in the current period which were significant and required disclosure as the key audit matters.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

d. in our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e. on the basis of written representations received from the directors as on March 31, 2025 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of section 164(2) of the Act;



f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 1”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, remuneration paid to the directors is in
accordance with the section 197.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

)

v)

vi)

The impact of pending litigations as at March 31, 2025, has been disclosed in Note B37 of
the Ind AS Financial Statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under clause g(iv)(a) and g(iv)(b) above contain any
material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with, and the management has represented that the audit trail feature cannot be disabled and
the Audit Trail feature has been preserved by the Company as per the statutory requirements
for record retention.



2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order, 2020”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 2, a statement on the matters specified in the paragraph 3 and 4 of the Order, 2020.

For J.C. Bhalla & Co

Chartered Accountants

Firm Registration No. 001111N
7

A—r"

(AKkhil Bhalla)

Partner

Membership No. 505002
UDIN: 25505002BMILNV3761

Place: New Delhi
Date: May 22, 2025



Annexure 1 to Independent Auditors’ Report on Financial Statement of Prayosha Expo Private
Limited

Referred to in paragraph 1(f) of “Report on Other Legal and Regulatory Requirements” of our
report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with reference to the Ind AS
Financial Statements of Prayosha Expo Private Limited (“the Company”) as of March 31, 2025 in
conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by The Institute of Chartered Accountants of India and prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial control. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to the Ind AS Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind AS
Financial Statements.

A company’s internal financial control over financial reporting with reference to Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles.




A company’s internal financial control over financial reporting includes those policies and
procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind
AS Financial Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the Ind AS Financial
Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to Ind
AS Financial Statements.

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting with reference
to these financial statements and such internal financial controls over financial reporting with respect to
these financial statements were operating effectively as at 31 March, 2025, based on the internal control
with reference to these financial statement criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J.C. Bhalla & Co
Chartered Accountants
Firm Registration No. 001111N

A
(Akhil Bhalla)

Partner

Membership No. 505002
UDIN:25505002BMILNV3761

"\’

Place: New Delhi
Date: May 22, 2025



Annexure 2 to the Independent Auditor’s Report referred to in paragraph 2 under the heading
“Report on other Legal and Regulatory requirements” of our report on the Ind AS Financial
Statements of Prayosha Expo Private Limited as of and for the year ended March 31, 2025.

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. (@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars including
quantitative details and situation of Intangible Assets.

(b) Property, Plant and Equipment have been physically verified by the management during the
year. As explained to us, no material discrepancies were noticed on such physical verification
as compared to the book records. In our opinion the frequency of verification is reasonable
having regard to the size of the Company and nature of its activities.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), held
by the Company and accordingly, the requirement to report on clause 3(i)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both
during the year. Accordingly, clause (i)(d) of paragraph 3 of the Order, 2020 is not applicable
to the Company.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
clause (i)(e) of paragraph 3 of the Order, 2020 is not applicable to the Company.

2. (a) According to the information and explanations given to us, the inventory has been physically
verified by the management during the year.In our opinion, the frequency of such verification
is reasonable, and procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records.

(b) In our opinion and according to the information and explanations given to us, the Company
has not been sanctioned working capital limits in excess of five crores rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets at any point
during the year. Accordingly, clause (ii)(b) of paragraph 3 of the Order, 2020 is not applicable
to the Company.




According to the information and explanations given to us, the Company has not provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties, during the year except to one
entity as follows:

Particulars L.oan amount

Aggregate amount granted during the year

- Fellow Subsidiaries (Merhaki Foods & Nutrition Pvt | Nil
Ltd)

Balance outstanding as at balance sheet date in respect
of above case

- Principal Rs. 50 million

- Interest accrued Rs. 0.46 million
The terms and conditions for grant of the above loan are not prejudicial to the Company’s
interest.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or made any
investments, or provided any guarantee, or security as specified under section 185 and 186 of the
Companies Act, 2013. Accordingly, clause (iv) of paragraph 3 of the Order, 2020 is not applicable to
the Company.

As per the information and explanations given to us, the Company has not accepted any deposits, or
which are deemed to be deposits from the public within the meaning of Section 73 to Section 76 or any
other relevant provisions of the Act and the rules framed there under during the year. Accordingly,
clause (v) of paragraph 3 of the Order, 2020 is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under section 148(1) of the Act, in respect of business activities
carried out by the Company. Accordingly, clause (vi) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our verification
of records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to it though there has been
a slight delay in few cases. According to the information and explanations given to us, no
undisputed amounts payable in respect of aforesaid dues were in arrears as at March 31, 2025
for a period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory
dues have not been deposited on account of any dispute, are as follows:

Name of | Nature of | Amount Period to which | Forum where | Remarks, if
the the dues (Rs) the amount | the dispute is | any
statute relates pending

Income Income 1,982,965 FY 2022-2023 Income  Tax




Tax Act, | Tax Assessing
1961 Officer
Goods and | GST 5,199,153 Various Periods | Deputy
Service Commercial
Tax, 2017 Tax Officer

8. According to the information and explanations given to us, there are no transactions, which are not
recorded in the books of account, have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, clause (viii) of paragraph
3 of the Order, 2020 is not applicable to the Company.

9. (a) According to the information and explanations given to us, the Company have not defaulted in
the repayment of loans and other borrowing or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us, the Company is not declared as

wilful defaulter by any bank or financial institution or other lender.

(©) On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not obtained any term
loan during the year. Accordingly, clause (ix)(c) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the Ind AS Financial Statements of the Company, we
report that no funds raised on short-term basis have been used for long-term purposes by the
Company.

(e) According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(e) of paragraph 3 of the Order,
2020 is not applicable to the Company.

® According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(f) of paragraph 3 of the Order,
2020 is not applicable to the Company.

10. (a) On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not raised any money
by way of initial public offer or further public offer (including debts instruments) during the
year. Accordingly, clause (x)(a) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partially or optionally convertible) during the year under audit
and hence, the requirement to report on clause 3(x)(b) of the Order, 2020 is not applicable to
the Company.

11. (a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,




12.

13.

14.

15.

16.

17.

18.

19.

2014 with the Central Government.

(©) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 188 of the Act
where applicable and the details of such transactions have been disclosed in the Ind AS Financial
Statements, as required by the applicable accounting standards. Further, the requirements as stipulated
by the provisions of section 177 of the Act are not applicable to the Company.

In our opinion and based on our examination, the Company does not have an internal audit system and
is not required to have an internal audit system as per the provisions of the Companies Act 2013 for the
period under audit. Accordingly, clause (xiv) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with any of the directors
or persons connected with him. Accordingly, clause (xv) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

According to the information and explanations given to us the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act 1934. Accordingly, Clause (xvi)(a), (xvi) (b) and
(xvi) (c) of paragraph 3 of the Order 2020 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
incurred cash loss in the current financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Ind AS Financial Statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.




20. In our opinion and according to the information and explanations given to us, the Company does not
have any unspent amount on account of Corporate Social Responsibility. Accordingly, Clause (xx) of
paragraph 3 of the Order 2020 is not applicable to the Company.

21. The reporting under clause xxi of the Order is not applicable at the standalone level of reporting.

For J. C. Bhalla & Co.

Chartered Accountants

Firm Registration No. 001111N
J
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pr—r"

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 25505002BMILNV3761

Place: New Delhi
Date: May 22, 2025



Prayesha Expo Private Limited
CIN - U52100GJ2011PFCOG5612
Balance Sheet as at March 31, 2035

Al anounts in INR Mitlions, wnless otherwise stated)
HNotes As at As at
March 31, 2025 March 31, 2024
A. |ASSETS
1. |Non current assets
{a) [Property, plant and equipments B1 1.26 1.20
(b} {irtangible assets B2 003 0.03
() |Deferred tax sssets {net) B3 053 0.38
{d) |Income tax assets (net) B4 - 321
Total non-current assets 222 4.80
2. |Current assets
(a) |inventories 85 141.41 58.83
{b) Financial aszets
i. Trade receivables B& 2257 20.29
i1, Cash and cash equivalents B7 119 61.46
iii. Loans 88 50.00 50.00
iv. Other financial assets B3 0.1 061
{c) |Dher cument assets B10 131.18 654.73
Total current asgets 34706 25592
TOTAL ASSETS (1¢7) 349.28 260.72
B, {EQUATY AND LIABILETIES
1. |Equity
(a) jEquity share capital Bill 0.10 0.10
{b) |Other equity B2 330.49 250.10
| Eotal equity 33058 250.20
Liabilities
2. [Nen-current Habilities
{a) IProvisions 818 0.63 0.56
Total non-current liabifities 0.53 0.56
Current Liabilities
(&) |Firancial liabilities
i. Borrowings B13 - 047
ii. Trade payables 814
Bues of micro enterprises and small enterprises 181 i1
Oues of creditors other than micro enterprises and smafl §.35 244
eribarprises
iii. Other financial liabililies 815 on 25
{c) [Other curment liabilities Bis 250 364
d) |Provisions B17 021 0.06
fe) |Current tax fabilities (Net} Bid 558 -
Total current liahitities 13.06 8.97
[TOTAL EQUITY AND LIABILITIES {1+2+3) 340.28 260.72
Summary of material aceounting policies A

The accompanying notes ire an integral part of the Financial Siatements

In terms of our report attacked
For 2. €. Bhalla & Co,
Chartered Accountants

Firm Regn No. G01111M
akﬂil

Bhalla
Partner
Membership No. 505002

Place - New Dakhi
Date - day 22, 3028
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Prayosha Expo Private Limited
GIN - US2100G32011PTC065612
Statement of Profit and loss for the vear ended March 31, 2025

(All amounts in INR Millions. unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2025 March 31, 2024
1. |INCOME
{#) |Revenue from operalions 819 603.41 526,06
(h) |Other income B20 8.43 853
Total income 611.84 534,59
2. |EXPENSES
{a) |Purchase of stock-in-trade B21 36180 35314
(b) |Changes in invenionss of stock-in-trade B22 (82.58) 1110
(e} |Employee benefits expense B23 nn 1295
(d) |Finance costs 824 092 000
(&) |Depreciation and amonlisation expensas BI5 042 036
{f) |Other expenses B26 21152 8092
Total expenses 503.79 45848
3. |Profit before tax 108.05 781
4. |Tax expense
(a) |Current lax expense 2817 1955
by |Adjustment to tax relpted to eardier years 012 0.7
{c) |Deferred tax B3 (0.60) (0.06)
Total 27.69 19.76
S, |Net profit for the year (3-3) 80.36 56.35
& |Other comprehensive income
Items that will not be reclassified to profit or loss
I |Remeasurements of post emplayrment benefit obligation .04 001
IF {Income tax relating to itemns not reclassified {0.01) .
Other comprahensive incama [0 + 1) .03 0.01
Total comprehensive income for the year (5 + 6) 80.39 56.36
Earning per squity share a27
Basic and Diluted (In INR) 8,036.15 5,635.14
Summary of material accounting policies A

The atcompanying notes are an integral parf of the Financial Statements

In terms of our report aitached
For J. €. Bhalla & Co.
Chartered Accountanis
Firm Regn No. 001111N

Akhil Bhailla
Partner
Membership No. 505002

Place - New Delhi
Duate - May 22, 2025

For and on behall of the Board of Directors
Prayosha Expo Private Limited

® o

DiN - 11077148

DIN - 02884745



Prayosha Expo Private Limited
CIN - US2100G 320119 TCO65612
Statement of Cash Flows for the year ended March 31, 2025

(Al amounis in INR Millions, unless otherwise stated)

Far the year ended For the year snded
. Mareh 31, 2028 March 31, 2024
A, |CASH FLOW FROM OPERATING ACTIVITIES
Net profit bafors tax 108.05 7611
Add |Adjustments for:
Depreciation and amortisation expenses 042 0%
Allowance for rade receivables 0.76 001
Finance costs 082 {803
Interest income 841 .
Foreign exchange Fuciuzbon ncome - {020
Operating cash flows before weorking capital changes 10174 £8.19
Changes inworking capital
Adjustments for {increase} / decrease in operating assets:
Imventories (82.57) 1108
Trade receivables (3.04) (7.88)
Other financial assels {810 {0.32)
Qther current assets (66.46) (12.06)
Adjustments for increass ! (decreass) in operating liabilities:
Trade payables 4.40 (2.24)
Cther financial liabilities {curent) {153) 1%
Other liabilities {current) (1.04} 287
Provision (current) 0.22 017
Cash (used in)igenerated from operations (48.38) 6196
Less: {Direct taxes paid (net of refund} (18.44} {(22.32
Net cash (used in)fgenerated from operaling attivities {66.82)| 39.63
B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment 0.47) (0.83)
Lean given - {50.00)
Inteqest received §.41 302
Net eash used in investing activities 7.94 (42.80)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Repayment) from Curment borrawinsgs (net) 0.47) 0.47
Einance charees paid {0.92) 0.0
Net cash (used In) / generated from finarcing activities {1.39)| 0488
Net {used in) { generated in cash and cash equivalents A+B+G {60.27) (2.71)
Cash and eash equivalents at the beginning of the vear 61.46 £4.17
Cash and cash equivalents as at the end of the year 119 6145 |
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 015 oL
With banks
-In current account 0.03 0.4
_= In deposit account 101 G141
Total 1.19 8146

Summary of material accounting policies
The accompanying notes are an integral part of the Financial Statements

In terms of Qur report amtached
For J. C.Bhalls & Co.
Chartered Accountants

Firm Regn No, 001111N

Akhil Bhalia
Partner
Membership No. 505002

Place - Mew Delhi
Date - May 22, 2025

For and on behalf of the Board of Directors
Prayosha Expo Private Limited
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Prayosha Expo Private Limited
CIN - U52100G.12011P TCO6S612
Statement of changes in equity for the year ended March 31, 2025

(AH amouats in INR Millions, unless otherwise stated)

A, Equity Share Capital
Particulars Eguity Share Capital
Binlance as at April 01, 2023 .10
Change m share capital .
Balance &5 at March 31, 2624 0.10
Change in share cagital 1
Balance as at March 31, 7025 0.10 |
B. Other Equity
Other quity Cither comprehensive incoms
Particubars Totaf
Remeasurement of net defined
Reteined spnings benefit liability
Balance as at April 0), 2023 193.85 (0.13) 193.73
Profit for the vear 56.35 0.01 56.37
Balancs as at March 31, 2024 50,22 (0.12) 250.10
':wﬁt Tor the vear B0.36 0.04 BO.41
[Balance az at March 31, 2025 330.57 (0.08) 330.50

Retained earnings : This reserve represents the cumulative profits of the
Companies Act, 2013

Remeasurement of net defined benefit liability ; This reserve represents changes
experience sdfustments recogrized in Other comprebensive incorie and subsequently

Summary of material accounting poligies
The accompanying notes are an integral part of the Financial Statements

In terms of our report attached
For J. C. Bhalla & Co.
Charfered Accountants

Firm Regn No. 06011118

>

Akhil Bhalla
Pariner
Mermibership No 505002

Place - New Delni
Date - May 22, 2025

company. This reserve can be utilized i aceordsnce with the provisions of the

in the liabilities over the yesr due 10 changes in actuarlal assumplions or
not reclassified 1o the Staiement of profit and loss

For and on behalf of the Board of Directors

Prayosha Expo Private Limited
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Prayosha Expo Private Limited
CIN - US210GJI2011PT 065612
Notes farming part of the financial statements for the year ended March 31,2025

[All amounts 0 INR Milhons, unless otherwise stated)
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NOTES FORMING PART OF THE FINANCIAL STATEMENMTS

Corporate information

Praycsha Expo Private Limited 15 a Private incorporated on 26 May 20L1. K is classified as Non-govt company and s registered at Registrar of
Companies, Shed No. CIB/Z67, GIDC, Opp. Praknsti Tiles, Makaraura Industrial Estate, Vadodara, Ahmedabad, Gujarat 390010, lis authorized
share capital 15 Rs, 100000 andd 1t paid-up capital &5 Rs. 100,000 The Comipaty is engaged in ading of Mosquito nets and other consumable
produgts.

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Staternent of Compliancs

Thesa Financial Statemerns have been prepared in accordance wath the Indian Accounting Standards (hereinafter referred 10 a< the *lnd AS"§ 2 nottfiad
by Ministry of Corparate Affairs pursuant to Section 133 of the Companies Act, 2013 read vath Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time 1o ime, and presentation requirements of Division 11 of Schedulz i1l to the Corepames Act, 2013,

The compary's matensal accounting policies are included in Note B2.3 to B2.19,

Basis of preparation and presentation

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS] under the historical cost convention on the
atcrual basis except for cedain financial insBruments which are measured at fajr valuss, the provisions of the Companies Act . 2014 {'Act?. The Init AS
are prescribed under Setifon 133 of the Act read with Rule 2 of the Companies (Indian Accounting Standards) Rules, 2015, as amended.

The Company has adopied all the tnd AS standards and Accounting policies have been consistently applied excapt where a newly issupd accounting
standard is inltially adopied or a revision 1o an exiating #ccounting standard requives a change in the accaunting policy hitherto in use.

Historical cost convention
Historical cost is generally based on the fair value of the consideration given in exchange for goods and serviges,

Basis of measurement
T Standalone Financial Stalements have been prepared on the histoncal cost Basis except for the following items;

¥ems Measurement
basis
Certain financial assets andt labilites Fair value

[Eqmly-seﬂled share-brased payment arrangements |Eair valus

Significant sccounting judgments, estimates and assumptions

The preparation of financial stakements in conformity with Ind AS Teguires management te make judgments. estimates snd assumptions that affect the
application of accounting policies and the reported amounts of assets. liabilities incore and expenses and the accompanying disclesures. Uncarainty
about the assumptions and estimates tould result in cutcomes that require 1n muaterial adjusiment to the cammying value of assets or liabililies aftectet! in
future periods.

Estimates and underlying assumplions are reviewed on an cengoing basis. Revisions fa accounting estimates are FECOQNiSEE [raspectively.

Functional and presentation currency
The finaricial statementy ans presented in Indiun Rupee TSR Millions, which i aby the Tunctumal camency of the Campany. All umoants bave been
founded off to the nearast million, unless othenwise stated.

Assumptions and estimation uncertainties

The key assumplions concerning e fiulure and other key sources of estimation Lncertainty at the reporting date, that have a sigraficand risk of causing
amaterial adjustment 1o the carrying amouris of asseis and fabilities within the next financial year, are described below. The Company based ils
AssuMPLions and estimales o parameters available when the Standalate Financial Statemests were preparsd Existing circumatances and assumptions
about future developments. however, may change due to markel changes of cucumsiances arising that are beyond the contred of the Company Such
changes are reflected in 1he assumptions when they pecur.

Information about assumptions and estimation unceriainties that have a signiticant risk ¢f resulting in & rnaterial adjustment are included in the
following notes;

- Note 3- Recognition of DTL., Non-avaifability of future taxable profit against which tax lasses carried forward can be used,

- Note 34- Measurement of defined benefit sbligations: key ashuarial assumptions:

= Mate 2.7 1l (a}- Impairment of Gootwill

- Note 2,7 |- Expectad credit loss for rade recsivable



Prayosha Expo Private Limited
CIN - Us2100GI2011PT CO85612
Nates farming part of the financial staternents for the year ended March 31, 2025

{AN amaunts i INR Millions, un s olherwise stated)
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Measurement of fair values

A number of the Comparties acsounting policies and diselosures reguire the measurerment of fair values, For both financial and nen-financial assets and
liahilifres, The Company has an established control framework with respect ta the measurement of Fair values whergin the overall responsibility for
overseeing alf significant fair value measurements  including Level 3 fair valuss is suparvised by the Chief Finanzial Officer.

This includes review of significant uncbservable inputs and valuation adjusiments. §f third uarty information is used te measure farr values, then the
evidence obtained from the third parties 10 support the conchusion that these valuations meet the requirements of Ind AS, inchuding the level in the fair
value hierarchy in which the valuations showld be classified is assessed,

Fair values ara categorised into different Jevels in a fair value hierarchy based on the inputs used in the valuion technigues as follows:

- Level 1: quaied prices (unadjusted) in actrve markets for identical assets or lizbalities,

+ Level 27 inputs other than quoted prices included in Level 1 that are chservable for the asset or Hability, gither directly (i.2. a5 prices) or inglirecty (ie.
dersved from prices),

» Level 3: inputs for the assel of Hakulity that are not based on observabie market darz {unotservable inputs).

When measuring the fair walue of an asser of a liability, the Comparty uses chservable market data as far as possible. i the inputs used 1o measure the
fair value of an asset or 2 iiaility fall into ditfersnt fevels of the fair value higfarchy, then the fair value measuement 15 categorised in its entirety in Lhe
same level of the fair valua hierarchy as the fowest level input tha is significant to the entire measurement

The Company recagnises transfers between lavels of the fair value hietarchry at the end of the reporting perind during which the thange has occurred.

Further information aboy! the assumptions made in measuring fair values is mcluded i the following notes.
- Note 29 - Fair valye messuiemenls

Current and non-current classification

The Company presents assets and fiabilities in the balance shest based on QTR £ nan-curtent classification.

An asset is elassified a5 current when it satisfies any of the following criteria

« it 18 expected to be realized i, or s intended far sale or comumplien in. the Company's iermal operating cyele,

- itis held prirtasily for the purpose of being traded:;

» it 15 expectedt to be realized within 12 months after the reporting date; or

- itis cash or cash equivalen unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date

A liability is classified as cumrent when it satisfies any of the following criteria:

» [t is expected to be settfed 1a the Campany s narmzal operating cycie:

- itis hedd primarily fer the purpose of being traded;

- it is tlue to be settled within 12 months after the repoiting date, or

- the Cornpany does not have an eneonditianal fight (o defer settlement of the liability for af least 12 months akter the reporting date. Terrns of &
liahility that could, al the option of the coentterparty, result in ils settement by th issue of equity instruments do Aot affect jis classification.

Current assets/liabilities inchude curreni partion of non-current financial assets/liabilities respectively. All oiher assers/ lishilities are classified as non-
current, Deferred tax assets and Habilities are classified as non-current assets and lisbilites

Operating cycle

Based on the nature of the aperations and the time between the acquisiion of assets for processing and therr realization in cash or cash equivalents. the
Comparty has ascerained ils operating cyvcle as twelve momhs for the purpose of current non-curremt classification of assets and liabilities.

Tha material accounting palicies are set out hefow:

Revenue recognition
Revenue from eontracts with custormers is recognised ugon transfer of control of promised goods! services 10 customers at an amount that reflects the
consideration ta which the Company expect (o be entitled for those gomls’ services,

To recognize revenues, the Company applies the following tive-siep approach:
-ldentify the contract with a customer:

-Idenitify ihe performance obtigationes in the contract:

-Determine the fransaclion price;

-Allocate the transaction price to the perfonmancs obdigations in the contract: and
-Recopnise revenues when a performance obligation is satisfied.

Revenue from Sale of goods
Revenue towards sasfaction of a performance obligation is reasured at the amount of Iransaction price {net of variable consideration) aliocated 1o
that performance obligation, Tne various discounts and schemes offered by the Company as part of the contract.

Goods and Service Tax (GSTY is not recerved by the Company i s own account. Rather, it is tax collectad on value added to the commadsty by the
setler on behalf of the govemment. Accordingly, it s excluded from revenue.




Prayosha Expo Private Limited
CIN - 5210662011 PT COE5617
Notes forming part of the financial statements for the year ended March 31, 2025

{All amounts 1n INR Millions. urless otheranse stated)
Contract balances
The Policy for Contract balances | ¢. contract assets, trade recsivables and contract liatnlities is as fofows:

a Contract assets and trade receivables

The Company classities s right to consideration in exchange for deliverables as sither a receivabie of a5 usbilled revenue. A receivable is a right to
consideration that is unconditiona! Lpon passage of lime. Revenues 1n excess of hiflings is recorded as unbilted revenue and is classified as a tinancial
asset whare the nght to consideration is untonditionz! upon passage of time, Unibilled revenue which 18 conditional is classitiad as other current asset.
Trade recervables and urshilled revenue is presented net of impairment, Refer to accounting peticses of financial assets i Binancial instruments  miteal
recognition anf subsequient measurament.

b. Contract liabilities

A contract Hability is the obligation to defiver services 10 a customer for witich the Company has received consideration or part thereof {or an amount
of consideration is due) frorn the customer. If 4 custortier pays consideration before the Company deliver servites o the Customer, a contract hability is
recognised when the payment 15 made or the payment is due {whichever s earlier}, Contract liabilties are recognised as revenue when the Company
performs under the conlract

Interest Income
Recognition of interest income or expense

Interest income or expense is recogmsed using the effective interect method.

The ‘effective interast rate is the rate that exactly discounts estimated futurs qash PAYmMENLS or recaipts thvough the expected life of the financial
Instrurnent o

- the Gross carrying amousd of the financial asset; or

- the amortised cost of the financial liztility

In calculating interest income and expense, the sffective interest rate is applied 14 the gross carrying amount of the asset (when the assef is not credit-
impaired) or to the amortised cost of the liability. However. for financial assels that have become credit-impaired subsequent to initial ECOgtion,
nterest income is calculated by applying the efective interest rate to the amortised coet of the financial asset. If the asset is no longer credit-impaired,
then the calculation of interest income reverts 1o the gross dasis.

LRD Fees

This 15 facifitation fee of 2% by feltow subsidiary to its affiliated entrties or PRAIIETS 15 Support subvention or business enablement activities. These
feas are referred 1o as LRD feos ang are intendad to compensate te Company for it role in enabling and managing the underlying commercial
transactions.

Subvention fees

Subnaertion represenits the allocation of losses from one eftity within the group to another fellow subsidiary These fransactions are undertaken 16
support the financial position of a feltow subsidiary and do not ariss from external customer contracts. Subvention amoumts are not recognized as
revenue but are accounted for as intermompany suppor transactions and eliminated in the preparalion ¢f consohidated financial staternents.

Business erablement fees

Business enablement represents the allocaticn of profits from one enlity within the group to another fellow subssidiary, These transattions are
ungentiker: to support the Financial position of a fellow subsidiary and do not arise from extemal customer comracts. Business enablement armaunts are
recognized as revenue in standalone financial statements and elimingted in the preparation of conselidated financial statements

24 Prapenty, plant and equipment 'PPE’)
Property, plant and equipment are Stated 3t cost, iess accumulated depreciation and impairment, if any. Costs directly atributable to acquisition are
capitalized until the property, plant and equipment are ready for use, as intended by management, Other incidental expenditure attributable to bringing
the fixed assets 1o their wawking condition for intended use are capitahzed. Subsequent expendilure relating to tixed assats is capralised only if sich
expenditure results in an dncrease in the future benafits from such asset beyond its previously assessed standard of performance. The Company
depreciates property, plant and equipment over their stimated useful ives using the writlen-dewn method,

Depreciation is recognised 30 as 1o write off the oost less their residual values aver their useful lives, using the wintien-dawn method, The estimated
usful lives, residual values and depreeiation methad are reviewed at the end of each reporting period, with the effect of any cianges in estimale
atcounted for on a prospedtive basis.

The management believes that these estimated usefud lives are realistic and reflect fair approxtmacn of the period over which the assets are likely to

be used.

The estimated wusetul life corsidered for the 25Sers are as under,

Category of assets Mumber of years
| land and machinery 15

Office equipments 5

IT Equipments 3
Fumiture and fixtures 10
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[

Intangible assets

Intangilile assets are siated at cost less accumulated amonization and Impairment, Intangible assels are amortizet over their respactive indiadual
estimated yseful lives on a written-gown basls. from the date that they are available for use. The estimated useful life of an wentifiable intangible asser
is based on a number of factars including the effects of obsolescence, demand, competition, and othes sconarmic factors {such as the stability of the
industry. and known technological advances). and the kevel of maintenance expenditures required to oblain the expected future cash Hows from the
asset. Arnortization methods and useful lives ara reviewed perindically including at each financial year end.

The useful life consideesc for the mtangible assets are as under:

Category of Assers Mo. of Years
Saftware licerse 5
Trademark )

Financial instruments
Initizl recognition
Financial assets and finaneial liabifities are recognisec whea an enfity becomes a party to the comraciual provisions of the instruments.

All finangial assets and liabilities are recogmized at far valve on initial recognilon, except for lrade receivables which are imakly measyred at
transaction price Transaction costs that are directly atrributable to the acquisition or issue of financial assers and financial liabilities, that are not at fair
value through profit or lose, are added to the fair value oa initial recognition. Regular way purchase and sate of financial assets are accounted for at
irade date

Sublequent

measurgment

Non-derivative financial instrumants

Financial assets carried at amortised cost

A financial asset s subsequently measured at amortised cost if it is held within & business madel whose objective is to hold the asset in order to colfagt
contractual cash flows andt the contractual tesms of the financial asset give rise on spacified dates 1o cash flows that are salsly payments of principal
and interest on the principal amount oulstanding

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair valse through other comprehensive income if it is hetd within a business model whose objective is
achieved by both eollecting contractual cash flows and sellimg Binancial assets and the contractual terms of the financial assey give fise on specified
dates 10 cash flows that are solely payments of principal and interest on the principal amount outstanding. The Company has made an irrevocable
elettion for its investments which are classified as equity instruments to present the subsequent ¢changes in fair valug in other comprehensive income
based on its business model Further, in cases where the Company has made an irevocable election based on its business model, for ils investmenis
which are classified as equity instruments, the subsequent changes in fair valug are recognized in other comprebensive income

Financial assets at fair vajue through profit or loss

A financial asset which is ot classified in any of the above categories are subsequently Fair valued through profit of loss.

Financial lizbilities

Financial liahikities are subsequently carried at amortized cost using the eflectsve interest method. except for contingent consideration recognized in a
bussiness combination which is subsequently measured al fair value thiough profit and foss, For trade and other payables maluting within one year from
the balanca sheet date. the carrying amounts approximate fair value due to the short maturity of thess instruments.

Derecognition of financial instruments

Financial assets

The Company derecognises a financial asset when the contractual rights 1g the cash flows from the Tinancial asset expire, or it transfers the rights to
receive the contractual cash flows in a transaction in which subistantialty all of the risks and rewards of cemership of the finaneial asset are ransferred
of irewhich the company neéther transfers nar retains substantially afl of the risks and rewards of ownership and does not retain control of the financial
asset.

If the Company enters into transactions whereby it transfers assels recognised on its balance sheet, bui retains eithier all pr substantially all of the risks
and rewvards of the transferred assets, the transferred assets are nol derecognised,

Transfers of firancial assets 10 third parties in transactions that da not qualify for derecognition are not considered sales for this purpose, consistent
with the Company’s continuing recognition of the wssers.

Financial habifities
The Company derecognises a financial liabifity when its coniractual obfigations are discharged of cancelled, or expire
The Company also dereconnises a financial linbility when 1ts terms are modified and (he cash Tlows undiet the moditied terms are supstantially

different. In this case. a new Financial liability based on the moditied terms is recognised at fair value. The ditference between the carrying amount of
the financial liability extinguished and the new financial liabtity with modified terms 15 recagnised in profit or loss.
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2.9

Fair value of financial instruments

In detzrminig the fair walue of its financial Instruments, the Company uses a variety of mithots and assumptions that are based on market conditions
and risks existing & each raporting date The methods Lsed To determine fair value inclyde discountert cash flow analysis, available quoted market
prices and dealer quotes. All methods of assessing fair value fesult in feneral approximation of value, and such value may never actually be realized

Offsetting
Fmancial assets and finarcial liabibites are offset and the et amaunt presented 1 the balance sheat when, and only when, the Company currently has a

kegally enforceable right 10 set off the amounts and it intends sither to settle them on a et basis or to realise the asset and settke the liability
simultanecusky.

Impairment

Financial aszets

The Company recogrizes lss allowances using the expected credit [oss (ECL) madel for the financial assets which are not fair valued through prafit or
loss. Loss allowance for trade receivadles with no significant finarcing compenent is measured at an amount equal to ifeine ECL. For all other
financial assets, expected credit bosses are measuned at an amount equal twthe 12-month ECL, uniess there has been a stgnificant increase i credit nisl
from initial recognition irt which case those are measured at lifetime ECL The amount of expected credit Josses (or reversal) that 15 required to adjust
the loss aliowance at the reporting date to the amount that is required to be recognised is recognized as an impairment gain of loss in profi or lass.

Nen-financial assets

Intangible assets and property, plant and equipment

The Compacaies non-finamcial assets, other than imventories and deferred tax assets, are reviewed al each reporting dats to determing whether there is
any indication of imparment. If any such indication exists, then the ascet's recoverasle amourit 15 estimated  Goodwaill it tested annually for
impairment.

For imparment testing, assets hat do not generale independent cash inflows are grouped fogether into cash-generaling wniis {CGUs). Each CGU
represents the smallest group of assets that generates cash inflows thal are largely indepencient of the cash inflows of other assets or CGLs,
Goodwill arising from a business combination is allocated to CGUS o geoups of CGUs that are expected 10 benefit from the synergies of the

The receverable amount of 3 CGU {or an individual asset) is the higher of its value in use and its fair value less costs 10 s#ll. Value in use is based on
the estimated future cash Flows, discounted to their present value using a pre-tax ¢iscount rate that reflects current market assessments of the tinw value
of money and the risks specific to the CGL (or the asset),

The goodwill impairment test 1s performed at the level of the cash-genarating unit or groups of cash-generaling units which are besetitting from the
syrergies of the acquisitien and whish represemts the lowest level at which goodwill 15 monitored for internal managerent purposes. Market related
infermation and estimates are used (o determing the recoverable amount. Key assumptions on which management has based its delermination of
recoverable amount inchude estimated long term growth rates, discount fates and terminal growth rales. Cash flow projections take info account past
expercnce and represent management's best estimale about future developments.

An impairment loss is recognised if the carmying amowt of an asset or CGU exceeds its estimated recoverabde amount Imparment losses are
recognised in the statement of prohit and loss Impairment foss recognised in respect of a CGU 15 allocated first to recuce the camying amount of any
Gootwill alfocated to the CGL), and then 1o reduce the carrying amounts of the other assets of the CGU (o group of CGUs) on a pro rata basis

An impairment loss in respect of goadwill is not subsequently reversed. In respect of other assels for which impairment loss has been recognisad in
privr periads, the Comgany reviews at each reporting date whather there is any indication that (he loss has decreased or ng longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount, Such a reversal is made only to the
extent that ihe assets carrying amount does not excesd the carrying amount that would have been determined, nat of degrecidlion of amostisation, if ne
impairment koss had been recognised,

Provisions

A provision is recognized when the Company has a present olligation (legal f constructive) as a result of past events and it is probakle that an outflovw
of resources will be required ta settle the obligation, in respect of which a rzliabls estimate can be mads,

The amuount recognised &5 a provision is the best estimate of 1he consideration required 1o sedle the present obligation &t the end of the reponting
period, taking into account the risks and uncertainties surounding the obligation When a provision is measored using the cash flows estimated 10
setrle the present obligation, (ts carmying amount is the prasent value of those tash flows {when the effect of the ime value of money is material).

Fareign currency transactions and translations

Fareign currency ransactions are recorded at rates of exchange prevailing on the date of wansaction, Monetary assets and liabifities denominated in
forsign cutrencies as at the balanca sheet dare are vransiated at the fate of exchange prevailing af the year-end. Non-monetary items carried 2t fair vatue
that are denaminated in foreign currenciss are retranstated at the rates prevaiing at the date when the fair value was determined, Non-monetary stems
that ara measured 1n terms of historicat cost in a foreign currency are nol islranslated,

Transaction gains or losses realized upon settlement of foreign currency ransactions are included in determining net profit for the period in which the

transaction is settied. Fevenue, expense and cash-flow iterms denominated in fareign curencies arz translated into the relevant functional currencies
using the exchange rate in effect on the date of the transaction.
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Egrnings per share
Basic eamings per share 1s computed by dividing the net profie anributable @ the equity holders of the Company by the weighted average number of
equity shares ourstarding during the year

Giluted earnings per share is computed by dividing the nat profit attributable to the equity holders of the Company by the weighted average number of
equily shares considered for deriving Basie SaMINGs per equity share and akso the weighteg average number of squity shares that could nave heen
issued upen conversion of all diftive potenstial equily shases The dilitive potential squity shares we adjusted for the proceeds receivaide had the
equity shares beea actually issued ab fair valye {1 . the average market value of the ouistantimg equity shares). Dilutive patential eguity shares are
deemed converted as of the beginning of the year, unless issued at 3 later date Dilutive potential 2quity shares are determingd independently for each
year presented.

Taxation
Income tax expense recognised in standalone statement of profit ardd loss comprised! the sum of deferred tax and current tax except the ones recognised
n other comprehensive incorme or directly in equity.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable inceme or loss for the year and any adjustment to the tax payable or
receivable in respect of prewious years, The amcunt of cutrent tax reflects the best estimate of the tax amount expectsd 1o be pad or received after
considering the uncertainty, if any, related to income txes It is measured using tax rates (and tax baws) enacted or substantively enacted bry the
reporting date,

Current tax assets and current tax liabilities are offser only if there is a legally enforceable right ta set off the recognised amounts, and it is intended 1o
realise the asset and settie the Tiabihity on a net basis or simultaneously.

Deferred tax

Deferred mx is recognised in respect of temporary differences bebveen e carmying amounts of assets and liabilities Tor firancial reporting purpases
and the corresponding amounts used for taxation purposes. Deferred tax s alsa recognised in respect of carnied forward tax Josses and lax credits,
Deferred tax i3 not recognised for:

- Wmporary differences arising on the instial recognition of assels or Habilities in a ransaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the fransaction;

- lemporary difierences related 10 investments in subsidiaries, associates and joint arrangements to the extent that the Comgany is able to contrel the
tirting of the reversal of the fernporary differences and it is probable that they will not reverse in the foreseeable firture: and

- taxahle emporary diftersnces arising on the initial recogration of goodwil.

Deferred tax assets are recognised fo the extent that it is probabie that future taxable profits will be available against which they can be used. The
existence of unused 1ax losses is strong evidence that fulure taxable orofil may not be available. Therefore, in case of & history of recem lnsses, the
Company recognises a deferred tax asset only 1o the axtent that it has sufficient taxable temporary gifferences or there IS conmvi neing owther evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets - unrecognised of recognised
e reviewed at each reporting date and are recognised reduced to the extent that 1t 15 prohablel no longer probable respectively that the related fax
benefit will be realised.

Deferred tax is meastred at the 1ax rates that are expectad 1e apply 10 the pericd when the asset is realised or the liability s seitled, based on the laws
that have been enacted or substantively enacted by the reporting date.

The measueement of deferred tax reflects the tax consequences that would folkow from the manner in which the Company expects, at the FepoLng
dale, to recover o seftle the carrying armount of s assats and liabilities.

Deferred tax assets and liabilities are offset if there is a legatly enforceable right to offset current tax liabilities and assels, and they refate to income
taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax Habilitiss and assets on
a net busis or their tax assets and Jiabilities will be realised simultaneoushy.

Employee benefits
Employee henefits include wages and salaries, provident fund, emplayes State INsurance scheme, gratuity fund and comensated abserces,

Defined Contribution Plans
Contributions to defined contnbution plans are recognised as an expense wher: emplovees have rendered service entitling them 1o the contributions.
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Defined Benefit Plans

For defined benefit retirement plans, the cost of providing berefits is determinied using the projected it cregit medkid, with actuarial valuations
being carried out at the end of each annual reporting period. Re-measurement, comgrising actuarial gains apd losses, the effect of the changes to the
asset ceiling (it applicable) ard the retum or: plan assets (excluding net interest), is reflected immediately in the Balance Shest with 3 chasge qr cragit
recognised in other comprehensive income in the period in which they etcur The re-maasurements of the net defined benefit liakiliny are recognised
directly in ihe other comgehensive income in the period in which they arise. Past service cast is recogmised in the Statement of Prefit and Loss in the
pertad of a plan amendment. Net interast is calculated by apphying the discount rate at the heginming of the panod to the net defined henefit Tiabyility or
asset Defined benefil costs are caterporised as foffows:

a. senvice cost (including curment service coSt, past service cost, as well as gains and losses on cunailments and settlements);
b. net interest expense o income; and
C. FR-fMaasurement

The retirernent benefit obligation recognised in the balance sheex represents the actual deficit o surplus in the Company's delined benefit plans. Ary
surplus resulting From this calculation is limited 10 the present value of any economic benefits avallable in the form of refunds fram the plans or
(egUCHONs in future contributions ta te plans.

The company is provides the foliowing as defined benefits plan as -

Grawity

The Company provides 07 gratuity. a defined bensfit cetirement plan (the Gratity Plan) covering efigible emplayees, The Grawity Plan provides a
lump-susm payment to vested employess at retiremend, death, Incapacitation or termunation of employment, of an amount based tn the respettive
emplayee’s salary and the tenure of employment with the Compary.

Liahilities with regard 10 the Gratuity Plan are determined by actuarial vaksation, performed by an independent acluary, at each bafance sheet date using
the projected unit credit method. The Cormpary recognizes the nied ohligation of a defined benafit plan in its kalance sheet as an asset or lisbility, Gains
and bosses through re-measiyements of tha net defined benefit liabilityf{asset) are recognized in other comprenensive income The actual retum of the
portfolio of plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is recognized
other comprehensive incorne. The effect of any plan amengments are recogaized in siet profits in the siatement of Profit and Loss.

Short term employee benafits

Shart-term employes berefil obligations are measured on an umliscoented basis and are expensed as the reluted service is provided. A hahihty is
recognised for the amourt expected to be pad e.9.. under Payable to employee. if the Company has a present fegal or constructive obligation to pay
this amount as a result of past service provided by the emplayee. and the amount of obligation can be sstimated refiably.

Provident fund

Ehigible employees of the Company receive benefits from a provident fund, which is a defined benefit plan. Both the eligible employee and the
Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s salary. The Compamy s
contribution is recognized as an axpense in the statement of prafivand foss during the period in whith the emphoyes renders the related services,

Compensated absences

The Company has a policy on compensazad absences which are non-accunlating in nature. The expected cost of accumulating compensated abisences
is determined try actusrial valuation performed by an independent acluary at each balance shest date uging projected unit credit method on the
additional amount expacied (o be paitavailed as a result of the unused Entitiement that hay accumulated at the balance shest date. Expense on non-
accumularing compensated aisences is recogmzed in the period in which the abssnges oecur

Inventgries
Imventones are measured at the lower of cost and net realisable value, The cost af inventories is based on weighted average method, amd includes
expendilure incurred in acquiring the inventories, and other costs incmed in bringing them to their present lacation and condition,

Med realisable value is the estimated selling price in the ardinary course of business, Jess the estimated tosts of completion and selling expenses and
discounts.

The comparison af cost and net realisaile vake is made on an iterm-by-irem basis,

Cash Flow Statement

Cash Tlows are reported using the indirect method, wherelry profit for the period is adjusted for the effeets of transactions of & noa-cash nawre. any
deferrals or accruals of past of future operating cash TECRIDLS OF payments an e of fncome or expenses associated with Investing or financing cash
tlows. The cash flgws from operating, investing and financing activities of the Company are segregated

Other income
Other income is comprised primartly of interest income, exchange gainfloss on ranslation of other assats and liabiliies, Interest income is recognized
using the effective interest mathod
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The Company evaluates 1f an amangement qualifies to be a lease a5 per the requirements of Ind AS 116. tdentification of a lease reguires significant
Juckment. The Company uses significant juggement in assessing the lease term (including anticipated rengwials) and the applicable discount rage

The Comaany determines the Jease term as the non-canceHable perlod of & lease, (gether with both periods covered by an option to extend the Jease it
the Comparty 15 rezsonatly ceriaim to exercise that opticn, and perieds covered by an oplicn to terminate the lease if the Company 15 reasonably certain
Aot 10 exercise thal option in assessing wihether the Compary Is reasonably certain to exercise an Ophion o extend a lease, or not to exercisa an ophion
to terminate a lease, it comsiders all refevant facts and circumstances that ceate an econanic incentive for the Company 10 exercise the option 1o extent
the lease, or not 1o exercize the optica to terminate the beass. The Company revises the fease term rf there is a change 1n the non-cancellabiz perigd of a
Jease.

Company as a lessee

Al the date of commencement of the [ease, the Company recogrizes a night-of-use asset (“ROL™} and a carresponding lease Dabahiy for all lease
artangements in which it is a lessee, except for leases with a term of rwelve monis of less (short-term leases) and low value feases. For those chorl-
term and low valye leases, the Company recognizes the lease Payments 45 &n operating expense o a straight-line basis gver the term of the fease.

Shart-term leases and lsases of low value assets

The Company applies the short-term Jease recognition exemption 1o its short-term leases (i.e., those Jeases thal have i lease termn of 12 months or less
fram the commencement daie and do Aot contain a pirchase option). it also applies tie lease of low-value assats recognition exemption to kases that
are consicered 10 be low value, Lease payments on short-term loases and leases of low-value assels are recognised as expensg on a siraight-ling basis
over the lease term,

Where the Company is the lessor

Leases i which the Company does not transfer substantialty all the nisks and rawarts of ownership of an asset is classified 85 an operanng lease.
Assels subject to operaling leases are included in the property, plant and equipment Rental incone on an operating leasa is recognised in the statement
of profit and foss on a straight-ling hasis over the Jease term. Costs, Including depreciation, are recogaised as an expensa i the statement of profit and
loss

Balance sheet:

For leases that have been chassified to date as operalting leases i accordance with Ind A3 116, the ease fiabnlity wilf ba recognised at the present value
of the remaining lease gayments, discounted at 14% per anmm. The right-of-use asset will generally be measured at the amount of the kease liability
adjusted for advance paymenis and accrued liabilities from the previos financial year.

Cash Flow Statermnent:
The ehange in presentation of operating lease experses will result in & ComEsponding 1mprovement in cash flows from operating activities and a
dacling in cash ftows from financing activities

Cash and cash squivalents

Cash cornprises cash 6n hard and halances with banks. Cash equivalents are short-lerm balances (with an arginal maturity of three menths or less
Trom the date of acquisition’, highty liguig investments that are readilfy convertibbe into kngwn amouns of cash and which are subject to insignificant
risk of changes in value.

For tha purpose of the staernent of cash flows. cash and cash equivaknis consist of cash and short-term balances, as defined above The cash flow
statement is prepared using indirect method.

Contingent liabilities and contingent assets

A contingent liability exisis when tsere is 2 possibile but not probable obligation, or a present obligation that may, but probahly will not, reguire an
outflow of resources, or a present obligation whose amount can not be estimated relisbly. Contingent Habilites do not warrant Rrovisions, but are
distlosed unless the possibility of cutftow of resources is ramote.

A comtingent asset is a posdble asset that arises from past events and whose existance will be confirmed only by the sceurrence or non-occurrence of
one or more uncertain fulwe events not wholly within the control of (he ertity Contingent assels are nol recognized in the restated censalidated
financial statements. However, cortingent assets are assessed Continually and if it 15 virtualiy certain that an inflow of economic berefit will arise, the
asset and refated mcome ae recognized in the period in which the change ocours. A cantingent asset 1s diselased. where an inflow of &cononc
benefits is prodable.

Rounding off amounts
All amounts disciosed in the financial statements and notes have been founded off 1o the nearsst million as per the requirements of Schedule (1 of the
At unless otherwase stated.
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B1. Property, plant and ecquipment

(This space 35 intentionally feft blank)

1T Equipments Electricals Furniture & Plant & Total
Equipment, Fixtures Machinery
GROSS BLOCK
As at April 91, 2023 0.63 0.565 0.58 0.42 2.26
Additions 015 0.10 022 0.36 0483
Deducligns . - - - -
As at March 31, 2024 Q.78 0.75 0.80 0.78 3.09
Additions 0.01 0.03 042 n.02 048
Dederctions - - - - -
As ut March 31, 2025 0.79 0.78 122 0.80 | 357
ACCUMULATED DEPRECIATION
As at April 01, 2023 0.58 0.46 .36 0.13 153
Defireciation 0.06 010 8.09 097 036
Dreductions . - - - .
Ax at March 31, 2024 0.67 0.56 .45 0.20 189
Depreciation 005 0.08 0.17 011 042
Deductions - - - - .
As at March 31, 2025 Q.73 0.64 0.62 0.3 231
NET BLOCK
As ai March 31, 2024 0.11 0.19 0.35 0.57 120
As al March 31, 2025 0.06 0.13 0.60 0.49 1.26
B2. Intangible Assals
Softwares Total
GROSS BLOCK
As at Apri 01, 2023 0.05 0.06
Additions D86 0.00
Deductions - .
As at March 31, 2024 0.06 0.06
Additions - -
Deductions . -
| As it March 31, 2025 0.06 0.06
ACCUMULATED AMORTISATION
As at April 01, 2023 0.03 0.03
Amortisation 0.00 00
Deductions - -
A3 5t March 31, 2024 0.03 0.03
Ameortisation 0.00 0.00
Deductions - -
As at March 33, 2025 0.03 0.03
NET 8LOCK
As at March 31i 2024 0.03 2_(_!:.*_
{As at March 31, 2025 0.03 0.03
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83 Deferred tax assetfliabilities

Movement in deferred tax Ogpening  Recognised in Recognised in Closing balance
asselfliability balanca othar statement of profi
comprehensive ani boss
incame
For the year ended March 31, 2025
Particulars
Assety
Provision for Graturty 016 G.01) 0.07 022
Pravision for doubtful debis - . 0.08 008
Payment Dues 10 MSME - . GAD 0.40
Depreciation on fixed assets 020 - G.03 023
Total 0.36 (0.01) 0.59 0.93
For the year ended March 31, 2024
Particulars
Assets
Pravesion for Graiuity 011 . 0.05 ale
Degreciation on fixed assess 019 - 0.0 0.20
Total 0.30 - 0.68 0.36
Asat As at
_March 31, 2025 March 31, 2024
Effectiva Tax Reconciliation
Profitf {Loss) ds per Staterment of Frofit and loss 108.05 76.11
Applicable tax rage 25179 &5 17%
Fax on above 27.39 18.15
Adjustments:
Permanent differences 0.40 a34
DTA not recognised on gratuity C.00 N
OTA not recognised on provision for doubtiul debts -
BTA ot recognised on Earlier year (axes 012 &27
DT\ not recognised on property, plant s equipment 0.01) {0 08)
Adjusted tax expense 22,70 19.78
Tax as per profit and loss
Current tax 2817 19 55
Deferred tax (0.60) [0 06)
Earlier year taxes 0.12 0.27
Total (27.70) (19.76)
Asg at A3 at

March 31, 2025 March 31, 2024
B4 Income tax assets {net}

NZOme tax assats £nal) - in
- 121
EEEEmy——
As at As at
March 312025 March 21, 2024
BS fnveritories
{valued) af cost or net reatinable value whichever is lowier)
Stack-n-irade 139.11 58.83
Less;- Goods in Transit 2.3 -

Less:-Provision for Slow Moving B -
141.41 58.83
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As at As at
March 31 2025 farch 31,2024
B& Trade receivables
Cansidersd good - secured . -
Corssidersd good - unsecired 2257 209
Trade receivablz which have sipmificant merease in eredit nsk - -
Trade recivable - credit impaired 0.33 -

2290 2079
Impairment aitowance (aliowance for bad and doubtfut debt}
Less: Trade receivable which have significant increase in credit risk ¢33 :
Less: Trade receivable - ceadit impaired

22.57 20.29

Mo trade or other receivalile ame due From directors oF other oMisers of the company either severally or jointdy with any other person
Trade recaivables are non-nterest bearnqg and are generally on teors of 30 te 56 days,

Trade receivabies ageing schedula as at March 31, 2025
Particulars Ounstanding for following periods from due date of payment
Notdue| Less than 66 months ta £ Iyear-2[ 2 year -3 year More than 3 years Total
months year year

Uvtdputed  trade  reciewabifes - - 2219 0.39 - - - 2257
considered good

Undisputed trade recievables - - - - B - - -
which have significant increasa in)

credit risk

Undisputed trade racievables - - 0z 008 a05 - - 03
credit impared

Disputed  trade  recievables - - - B - .

considered good
‘Disputeﬁ Irade  recievables - - - . -

which have significant increase in

credit risk

Disputed  trade  recievables - - - - -

credit inpatired

Trade receivables ageing schedule as at March 31, 2024
Particulars Gutstanding for following periods frorm due date of payment
1year- 21
year

Bktduel Lass than &]6 months to 3] 2year -3 year Mars than 3 years Total
months year

Undisputed trade recievabilos - - 2029 - - - 2029
consideret good
Undisputed trade recievahles - B p . - “ - B
which have significant increase i
credit risk
Undisputed trade recievables - -
credit impaired
Disputed trade recievables - " - - - - - .
Disputedt Wade recievahies - § . - - E . =
whieh have significant increase in
credit risk
Dispted  trade  reciovables - - - - . - - -
¢redit impaired |
{Refer Note B32 for credit risk)

(This space is intertionally left blank)
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BY Cash and cash equivalents
Fer the purpase of staterment of cash flows, cash and cash equivalents inglude cash

as 3hown in the statement of cash flows can be raconciled o the related items in balance sheet as follows

Cash in hand

Balances with hanks ;
Cn current accounts
Ort depasit atcounts
Cash and cash equivalents as per batwice sheat

Cash and cash equivalzmts as per statemient of cash flows

BE Loans

Current
Unsecured, considered pood
L.oans 1o fellow subidiaries

BY Other financtal assets

Current
Security Deposit
Intetest accnyed

(Fefer Note B30 for information about ¢redit risk and market risk for otfer fingrcial assats §

B10 Other curnent assets
Balance with govemnent authonties
Advance 10 employess

Advantes to suppliers
Unsecured, considensd good uniess stated otherwise
Unsecured, considered doubiiul

Less: Provision for douhtful advances

(This space is ntentianally laft blank)

F+H

As at
March 31, 2025

As at
March 31, 2024

on hand and i bank. Cazh and cash equivafents al the end of the reporting period

215 a0
0.03 004
101 6141
119 61.46
S
1.19 61 46
Asg at As at
March 31, 2025 March 31, 2024
53.00 50.00
50.00 50.00
Asat Asat
March 31, 2025 March 31, 2024
025 Q25
0.46 0.35
6.71 0.61
As at Asat
March 31, 2025 March 31, 2024
75,78 56.01
001 -
75.79 56,91
55.39 782
55.39 182
5539 1.82
131.18 64,72
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Asat Asat As at As at
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
Nos Mos
811 Share Capital
a Authorised shares
i Equity share capital of Rs 10 each
As al the beginning of ihe reporting year 10,000 0.10 10,000 .10
increase/(decrease) during the year . - - -
As at the end of the reporting year 10,000 f.10 10,000 0.10
lsstred, subscribed and paid up
Equity share capital of Rs 18 each
As at the beginning of the reporting year 10,000 010 10,000 010
Agd. Issued during the year . . - -
As at the end of the reporting year 10,000 g.10 10,000 9.10

b Terms/ rights attached to squity shaves
The Compary has only one class of gquity shares having par value of INR 10 per share. Each sharehalder is entitled to one vote per share Drvidend if any
declared is payabie in Indran Rupees,

¢ Shares held by holding company

As at As at As at A at

March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024

No. of Shares % holghng o, of Shares % halding

Giotalbees Brands Private Limited 7000 T0.00% 7,000 70 0%

d Details of equity shareholding more than 596 shares in the company

As at &s at As at Asat
March 31, 2025 March 3}, 2025 March 31, 2024 March 31, 2024

No. of Shares % halding No. of Shares % halding
Mr. Sandip Patel 540 54064 540 5 40%
Mr. Preet Dave 1128 11.28% 114 11 28%
Mr. Rahel Khandsiwal 340 8408 840 8406
Globatbees Brands Private Limted 7.000 ¥0.004% 7.0 70 DO

A3 per records of the Company, including its regisier of shareboldersmembers and other declaraltons recerved from sharenolders regarding beneficial
wnterest, the above shareholding represents both legal and beneficial ownerships of shares,

e Details of equity shares held by promoters

Asat As at Asat Asat

March 31 2025 Marsh 31, 2025 March 31, 2024 March 31, 2024

No. of Shares % holding Ko. of Shares % helding

Globalbees Brands Private Limited 7.000 70,0084 2,000 T000%

f Tha Company has nat issued any bonus shares during the current year ard immediately preceding current year.

As at As at
March 31, 2625 March 31, 2024

B12 Other equity

Surplus as per statement of profit and foss

Opening balancs 250.10 193.74
Add | Profit for the year BG.36 56.35
Add | Other comprehersive incomel{loss) for the year 0.03 0.0
Total comprehensive income for the period 130.49 250,10
Balance as at ysar end 33049 250.10
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Asat Asat
March 31, 2025 March 31, 2024
B13 Barrowings
Shart term borrowings
from banks {Reder Note (i} below) - 047
- 0.47
Motes:

i. Note :Ouring the year, Company had taken averdraft Facdity from IDFC bank a1 interest rate of B% P a. The quistanding balance as on 31st March, 2025

i Nil {previous year is INR .47 Million)

Reconciliation of liabilities arising from financing activities

The changes in the Company's borrowings arising from financing activities can be classified as foklows:

Particulars

Long term borrowings {includes current

maturities)

Opening balance

Fer the year ended

Far the year ended

March 31, 2025

A

March 31, 2024

Cash flows:
Proceeds from borrowings (net) . 0.47
Payments made (0.47) -
Closing balance - 0.47
B14 Trade payables
Teade payables
Ouistanding dues 10 miceo and smal enterprises {Refer note no. B33) 161 L
Cuistanding dues to creditors other than micro and smal) enterprises §35 244
7.96 3.55
Trade payabie apsing as at March 31, 2035
Qutstanding for following period from due date of payment
Lessthan 1 1-Z years| 23 years More than 3 years Totai
year ]
(i) MSME 157 0.03 = - 161
ii) Exthers 401 Z33 - - 6,35
iii} Disputed- MSME . - E B -
() Disputed- Others - . D
Total 5.58 237 - - 7.9
Trade payable ageing as at Mareh 31, 2024
Outstanding for following period from due date of payment
Less than 1 1.2 years 2-3 years More than 3 years Towal
year|
i} MSME 111 - - - 111
ji} Others 2.44 . 2.44
i} Disputed- MSME - & - -
iv) Disputed- Qthers - - = = =
Total 3.55 - - - 3.55
* Refer note 32 for refated party transactons.
As at As at
March 31, 2025 Mareh 31, 2024
B15 Other financial kabilities
Current
Payable to emplayess 0.71 2.25
0.71 2.25
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Notes forming part of the financial statentents for the year ended March 31, 2029

AT amounts in INR Millions, uniess otherwiss stated)

Avat Asat
March 31, 2025 March 31, 2024
B16 Other current liabilties
Statutory duss 063 116
Advance from customers 197 2.48
260 3,64
Ay at As at
March 31, 2025 March 31, 2024
B17 Provision
Mon-Current
Provision for employes benefity
2rovision for granyity [Refer note no. B34) 063 .56
0.63 0.56
Current
Provision for employes benefits
Provision for gratuity {Refer note no. B34) 021 006
0.21 0.06
As at As at
March 33, 2025 March 31, 2024
B18 Current tax liabilities (net)
Curreen tax Tiatilities (net} 5.58 -
6.58 -

(Tims space s ntentronally ieft blank)
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Notes forming part of the financial statements for the year efdad March 24, 2025

(All amounts in IKR Millions. unless

atherwase stated)

For the year ended

For the year ended

March 31, 2025 March 31, 2024
B18 Revenae trom operations
Revenus from contracts with customers
Sale of Products
Sale of goods 58085 526.06
Sale of Services
Business SUPPOIT Services 0.24 -
Business anatiement income 1.36 -
Other Operating Income 11.26 -
= 603.41 526.06_
Reconcillation of revenue with the contract price
For the year ended  For the year ended
March 31, 2025 March 31, 2024
Gross sale of goods 607.93 526.06
Less - Sales discount 17.38 0.00
580.55 526.06

Disaggregated Revenue Information

Set out below is the disaggregation of the Company's revenue from centsacts with customers by uming of transfer of

goods/ services;

For the year ended

Revenue from conleacts with customers
Revenue from sile of goods and services

For the year ended

March 31, 2025 March 31, 2024

“Recognrsed a1 a point i time 601 81 526.06
-Recognised over time 160 -
603,41, 526.06
ii Contract Balances
For the year ended For the year ended
March 31, 2025 March 31, 2024
Contract assels
~Trate recgivables [refer note B6) 257 2029
Contract liabtlities
-Advance from customers [refer note B16] 197 248

a Trade receivables gengrally have average credit penicd of 30 days in respect of sales of gocds and services from the daie
of demand as pes comract, except for cases, where credit terms are based on specific arrangement with the other party.

b Contract asseis are initially recognised for revenue samed on acoount of contragts where revenue is recognised over the
penod of vime as receipt of consideration is conditional on suecessful completion of performance cbligalions as per
toniract. Once the performance obligation is fulfilled and milestones for invoiting are achieved, contract assets are
classified to trade retsrvables.

¢ Contract liabitities intlude amount recerved from customers (o deliver fonds and senvices

iii Perfarmancs Obligation

For the year ended Faor the year ended
March 31,2025 March 31, 2024
Aggregate ampunt of the transaction price allocated to the performance 197 249

“The entity expects to satisty the performance obligations when {or as) the underlying goods o which such performance
obligations relate are completed
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LAl amounts in INR Milliors. untess otherwise stated}

iv Assets Recognised irom the Caosts to obtain or Fulfil Contract with Customers
For the year entded

Inventories
B20 Other income

Interest gn
- Bank deposits
Interest on Loans given
Forgiqn exchange fiuation income
Miscellanesus incone

821 Purchases of stock-in-trade

Purchases

B22 Changes in inventories of stock-in-trade

Opening stock
Less: Closing sock
Less: Goods in Transil

B23 Employee bhemafits expense

Salary, bonws and other sllovanoes
Conwritution to prevident ard ather funds
Graiuity expense

Staff welfare expenses

824 Finance costs
Interest expenses
Interest on term loars
Intersst or cragin facilitios
Bank and other charges

825 Depreciation and amortization sxpenses
Depreciation on Progerty, Plant and Equipment

Amortisation of itangible assets

For the year ended
BMarch 31, 2024

5883

For the year ended

For the year ended
March 31, 2024

6.02
2.00
0.27
0.24

8.53

For the year ended

For the year ended

March 31, 2024

353.14

353,14

For the year ended

For the year ended
March 31, 2024

69.93
58.83

iL10

Faor the year ended
March 31, 2024
e e e N L LE L LR E T

For the year encded

1183
055
0.19
038

12.95
= .

For the year ended

For the year ended
March 31, 2024

0

0.00

0.00

For the year ended

For the year ended
March 31, 2024

0.36
000

0.36
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Notes forming part of the financiad statements for the year ended March 31, 2025

(ANl amounts in INR Mittions. unless othervaiss stated)

For the year ended  For the year ended
March 31, 2026 March 31, 2024
B26 Gther expenses
Rent
- o building 323 313
Legal and professional expenses 3.49 0.64
Travelling and conveyance expenses 007 0.22
Fee and subszription 0.24 on
Rates and taxes s D.oe
Reparrs and marenance
- to plant and machinery 1.56 024
Insurance 0.07 Dog
Telephonme and communicalion expenses o0l 004
Cfice expenses 0.21 0.63
Postage and courier expenses .00
Shipping charges- outward 114.44 .
Power and {uet experses 0.20 -
2ninting and statinery 0.28 -
Business promotion, markeding and event expenses 49 89 2201
Adipwance for tratk receivables 0.76 -
LED Fees 012 001
Sutrvention Fees, 0.27 0.62
Expenditure on Corporate Socral Responsibility {CSR)» 149 134
Sales commission 3562 43.67
Miscellaneous eupenses 0.05 6.25
Auditor's remunsration
- Aldit f2e 055 104
211.52 Nﬁ

627 Earning per shart (EPS)

The Company's Eamings per Share ("EP$7) is determined Dasedl ot the net profit attributable to the sharehalders of the

company. Basic EPS 15 caleulated by dividing net income attributable 1o common sha
rumber of common shares outstanding. Diluted EPS Includes the effect of all

ingluding stock opticns and convertible securities.

The regonciliation of basic and diluted EPS is as follows

refolders by the weighted average
dilutive poteatial common shares,

Eor the year ended For the year ended

March 31, 2025 March 31 2024
Profitf {loss) attribuiable to equity holders of the COMmpany 80 35 56 35

Calculation of weighted average number of equity shares

Numbes of share a1 the begining of the year 10.000 10,000
Total equity shares oustanding at the end of the year 10,000 10,000
Weighted average numeber of shares for basic and diluted EPS 10,000 10,006
Basic earnings per share {in Rs.) 8.036.15 5,635.14
Diluted #srnings per shave {In As.) B.036.15 5,535.14
Nominal value of equity sares (n Rs.) 0 10

(This space is mentionally beft blark)
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(AlL amounts in INR Millions, unless olerwise stated)

B28 Leasss
Disclosure for Shon-term Leases:
The Company's swgrificant leasing arrangements are in respect of opessting leases for office building with the excepiron of short term leases and leases of lowvilue
underfying assets, each chass is reflected on the balance sheet a5 right of use and lease habdity The arrangements generally range between theee year to five years The lase

arrangement has extension / termination option exercisable by either party which may make the assessment of lease term uncertain, While determining the Fease term, the
management considers all facts aid circumsiances Mat creale an ScoNGMIC RCENTIVE 10 ExeTeiss an Sxtension oftion, of NGt exErcise a Tanmination option.

A Lease payments recognized in the statement of Profit and Loss for the period:

Forthe yearended  For the year ended
March 31, 2025 March 31, §24

4 Lease payments recagnized in the statement of Profit and Less for the period

Minimum lease payments 3.24 113
Contingent rents B .

b Sub-leasa payments received {or receivable) recognized in the statement of Profit and loss for the -

B28 Fair value

& Set out below, is a comparison by class of the carrying amounts and fair valuz of the company’s financial instruments, other than these with cEying amounts iy pe
reasonabie approximations of fair values,

The fullavng tabk: details the carrying amaunt ant Tair values of financial instruments:

March 31, 2025
Particutars FVTPL Amortised cost FVOCIH} Total carrying valus Fair valug
fFinancial assets
Trade receivables - 2257 - 2257 2257
Cash and cash equivalents - 119 - 1.19 119
Loans - 50.00 - 50.00 50.00
Crher financial sssets 0.71 0.71 L)
| Tota) - 7447 - 74.47 7447
Financial liabilities
Borrowings - : B . i
Trade payahle = 785 - 7.95 785
Dther financial habilitigs - 0.71 - (.71 071
[Tetal - 2.66 E 566 8.6
March 31, 2024
Particulars FVTPL Amortised cost| FVOCI} Toial carrying value Fair vale
Financial assets
Trade receivables - 2029 - 2023 2029
Cash and cash equivalents - 6148 - 6145 6148
Loans - 50.00 B 50.00 50.00
Othver financial assets D&t - 061 0.6
Total - 132.36 - 132.36 132.3 |
Financial liabilitles
Barrowings
Sitort term - 047 - cAar 047
Trade payahle - 355 - 355 355
Other financial liahilities - 225 - 225 225
Total - 826 “ 6.26 6.26

The fair value of the financial assets and labilities 15 mcluded af the aroount at which the instrument could be exchanged ity a current transaction belween willing parties.
other than in a forced or liguidation wle

The Company has disclosed financial instruments such a5 cash and cash equivalents. other bank balances, trade recgivables, trade payables at carnang value becauss their
carrying armousis are a reasonablie approximation of the fair values du 1o their shost-temm nature
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Al amounts in INR Milicns, unless alvenwise stated)

b. Fair value hierarchy
Assets and L iabilities measured at fair value
As of March 31,7025 and Mareh 31,2024 the company did net have sy Financial and non financial assets and liabilibes measured at farr value.

Other Financial assets and liahilities
1) Cash and cash equivalents, other bank balances. trade recaivables, 1rade paysbies at carrying value because therr CayTyig amounts are a reasonable approximanon of ke
fait vialues dug 1o their short-term nature.

1} Leans have fair values that agproxmate o therr EAITYING Amounts 5 1815 based on the net present value of the anticipated future cash floves using rates currenthy availible
For debt on similar erms. credit rsk ang ternaining maturities

B30 Financial risk management objectives and policies
Risk management objectives and policies
The company is exposed to various risks in relation to financiaf instrumens. The main Rypes of risks are market risk, credit risk and liquidity risk. The company’s activiies
EXNOSE it 1o hiquidity nsk and credat risk This note exphains the sources of risk which the entaly (5 sxposed to and how the entity manages the nisk and the refated impazt in
the financial statements.

Risk Credit risk Liquidity risk
Exposurs arising from Cash and cash equivalents, irade receivablas, loans, financial Borrowings, trade payables and ather financial liabilities
as5els measured at amortised cost
Measurement Aging analysis Rolling cash tlow
Management Bank deposits, diversification of asset basz and credit limns Availability of sources of Tursds
a Creditrisk

Credit nisk anses from cazh and cast equivalents, rade receivabies, deposis wiih banks and financial instilulions and cther financial assets

Credit risk exposure

Provislon for expectad credit losses

In vespect to other Tinancial assets, the comparey follows & 12-months expected credit loss approach. The company's management dogs et forssee a matanial loss on account
of credit sk due Lo the natre ard credit worthiness of these financial assets. Fumher, the company has not observed ay matenial defaults in recovering such financial
assets. Therefore, the company has ol provided for any expectad credit oss on these financial assets except for trade receivables,

. March 31, 2025
|Particulars Estimated gross| Exgacted probability Expected credit| Carrying arvount net

£AFTYing amount at of lasses of impairment
default defaul provision
Cash and cash equivalents 119 0 00% - 119
Loans 50.00 0.00% - 5000
Trade and other receivables 22.50 1.44%% 033 2257
Other financial ascets 0.71 0.00% . 0.7
March 31, 2024
{Particulars Estimated gross{ Expected probability Expected credit| Carrying amount net
rarrying amount at of losses of impairment
default default provision
Cash and cash equivilents 6146 0.00% . B61.46
Loans 50.00 0.00% - 50.00
Trade and cther recevables 2029 0.00% . 2619
Other firancial assets Q.61 0.00% - 0.61

Expected credit loss for trade recsivables under simplified approach
As &t reperting dale, the company has certain trade recaivabiles that have not been settied by the confractual due date but are not considered (0 be impaired. The amouns as
al raperting date. analysed by the kength of time past due, are:
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Mareh 31, 2025
{Parnculars Estimated gross| Expected probahility Expected credit] Carrying amount net
EArrYing amount at of Tosses of impairment
defaulij defaule provision
Mot due . 0 00% . !
ot more than 6 months 2241 10G2% 423 2219
More than & months .49 20 35% 10 139
Total 2230 0.23 2158
March 31, 2023
Particudars Estimated gross| Expected probability Expected credit] Carrying amountnet
carrying amount al of lozses of impairment
defaults defaufy provision
Mot due & 1 Gk B .
Not maee thaa 6 months 2029 1 009 - 2029
More than & months . 0 50% - .
Total 20.29 - 2029

In respect of irade and ofter recevables, the company is expesed to significant credit expasure to a group of counterparties having similar characterstics. Based on histoncal
information about customer defaull rates, management consider the cradit quality of trade receivables that ars not past due 10 be good

The cradit risk for cash and cazh equivalents is considered reghigible, since the counterpantias are reputable banks with high gquality external credit ratings.

Other financial assets being dues from several counter parties and based oa histosical lormation about defaulis from the counter parties, management considers the quality
of such assets that are not past due to be good.

b Llquidity risk

Prudent liquidity risk managemen: implies maintaining sufficient cash and marketable sscurities and the availzility of funding through an adequate amount of commitied
cradit facilities to meet obligations when tue. Due te the nature of the business. the company maintins flexibility in funding by maintaining availability under comaited
facilities.

Management menitors rolling farecasts of the compans'~ liquidity position and cash ang cash equivalents on the basis of axpecied cagh floves. The company takes inta
account the liguidity of the market in which the entity operates. In addition, the company”s liquidity management policy invoives projecting cash Alows ir major eurrencies
and considering the level of liquid assets necessary 10 meet these, mgnitaring balance sheet liquidity ratios against internal snd externaf iegulatory requirements wd
mairtaning deti finarcing plans

Maturities of financial liabilities
T tables below analyse the company's financial Babilines imo refevant Ralunly grousigs based on thew contrastus] mstursies ¥or 38 nen-derisative financial liablites

The amounts disclosed in the tableare the comractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is
not significant.

March 31, 2035
Particulars Less than 3 year| V-3 yeur Above 3 years| Total
Trade payable 7.95 - - 195
Barrowings - . - -
Cther firancial liabiliies 0.71 - - 0.7l
Total B.66 - - 8.56
March 31, 2024
Particulars Less than 1 year I~ 3year Above 3 years Total
Trade payable 355 ~ - 355
[Barrowings 047 - - 047
Other financial liabilities 225 - - 225
Total 8627 - - 6.27
P
TR | 3 I
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¢) Market risk

Market risk 15 the sk that ghanges in market prices such as foresgn exchange raes, intesest rates ard equity prices will affect the Compary's income or the value of is
holdings af financial instruments The abjective of marke risk management is to manage and contrdl market risk exposures within acceptabie paramelers. while oplinvising

the return.

Currency Risk
The Company's exposure o foregn currency nisk 1s hmited as magiety of the transactions are in its fenchional CUprency

Interest rate risk

The Company’s borrewangs carvy a fixed rate of interest and are measured ot amortised cost. They are, therefore, not subject to interest rate nisk as defined in IND AS 107

since ngither (he carying amount nor the Tuture cash flows will uctuate due 1o Change in market interest rates.

831 Capital management policies and procedures

The coanpany”s capstal management Gjectives are to ensure the company’s abiliy to continue as a gomg concem as well as to ravide 2 balance between financial Aeability
and balance shazet efficiency. In determining its capital siructure, company considers the robustress of fumire cash flows, potential funding requirernents for grown

oppertunities and scgquisitions, the cost of capital and ease of aceess t funding sourges,

Management aswesses the company”s capital fequirements in order ta msintain an elficient overall financing structure while aveiding excessive leverage, This takes into
atcourt the subordination fevels of the company™s vanous chasses of debt The Company Manages the capital strudture and makes adjustments to it in the light of charges in
economic conditions and the risk characteristics of the underTyirg assets. In ofder to maintain or adjust the capital structure. the company may adjerst the amount of dividends

paid to sharsholders, return capital to shareholders, issus new shares, or <!l assets 10 reduce debt

The amounts managed as capital by the company for the Teporting periogs under roview are summarized as follows :

A at Asar
Particulars March 31, 2025 March 31, 2024
Toral bovrawings 5 047
Less: Cash and cash eguivalents 1.15 61456
Net dobt {1.18) {60.99)
Total equity 33059 250.20
‘Total Capital 2940 189.21
Gearing vatio [H i
Cividend

The gividend proposed by the Board of Directors is sishject in the approval of the shareholkders in the ersuing Anntal General Mesling. However, the Company has nol

declared any dividend.

832 Relared party disclosures
Naras of the related parties and related party refationship
Related parties where control exists
a} Key Management Personnel

Mr. Sandip Patel Director

Mr. Preet Dave Duector

M7 Mitin Aganval Director (w.e.f. May 02, 2023)
Ms. Chetna Manish Mafaviye Director (w.e.f. July 09, 2024)

Mr.Deepak Kumar Khaitan Resigned{w..f June 13, 2023)

Mr. Damazadeep Singh Soai

Mr, Bbhishek Biswas

Mg, Nehig Sornani

Amuj Jain

Rabin Vijan

b} Emerpriss having ¢ over the co

Globalbees Brands Private Limited
Brainbees Sclutions Limited

Birector fw.a f. May 02, 2022)
Crrector {w.e.f. June 20, 2023)

Director(vee.l. May 02,2025}
Directot(w.e t. May 02,2025}

<) Enterprises over which key managesnent personnel or their relatives and/or halding company has significant influence,

M5 Pragat Home Décor

Meedle Master Private Limited
Merhaki Faods and Nutrition Pvi Lid
Cloud Lifestyle Prvate Limited
Digital Age Retaif Private Limited
Pragat Global Private Limited

YA ::é‘:«' § ,{LQ_U

Director {w.e.f. January 03, 2025)( Resigned we.f. May 02,2025)
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(A oty 18 INR Alhoms, terdes s ethery e stateds

Related party relationships arc as identified by the company and relied upon by the guditors -

Key Management Personnel Enterprise baving conirol over the company
Asat A% at MAdat As at
Murch M, 2025 Mareh 31, 2024 March 31, 2025 March 31, 2024
Remunerativn pukd .18 7.23 - -
Mr Sandip Patel ne 24
M. Preet Dave LY 515 - -
Reccivables as at year endd - - .00 0.12
Brainbces Solunons Liited - - 0.00 012
Sale of products und services - - 0.4 031
Branbves Solutsons Pre Lid - . 0.21 .31
Business Suppurt (ncome . - 0.2 .
Globatbees Brands Private Limited - - 0.24
iPavable hakances 0.34 LE9 “ .
Sandip Panl 008 [IAC]] .
Preet Dinve 3 26 (L49 -
Enterpriscs over which key mansgement
persaniel or their rebatives and holding
company has significant influence
AY at A5 a
March 35, 2025 March 31, 2024
Sube of produets and services 127 FA LY
Meedle Master Private Limiied [R:5 -
Merhaki Foods and Nurition Pae 11d 144 -
[ignal Age Retail Povaie Limited )| 24
Pragai CGlobal Private Limited 1497
Cloud Triesyle Private Limired 424
Reimbursenient of expense - -
M S Pragal Home Deeor =
Sales of fixed assets - -
M-S Peagat Home Dévor - “
LRD fees expenses 012 0.01
Merhaki Food« and Mutrition Pst 1w 012 {Lul
Subvention fees expenses 0.27 0.62
Merhaki Foods and Nutrition Pt 1id 0.27 [1X}
Business Enablement locome L.3e -
Methake Foods and Kutrition Py Dd 136 -
Interest [ncome 6.00 2.00
Merhaki Foods and Mutrition Pa Lid 6.00 1.0
Rent expenses am 3.13
M8 Pragat Home Décr 329 EN 2]
Purchase of raw wmatorial 128.: 167.87
Needle Master Private Limited - 133,13
Merhaki Fouds and Nutrition Pvlad 363 G.18
Pragat Global Private 1 imited 22473 15 %6
Loaa given - 50.08
Merhaki Fouwds and Nutritien Paiad. - S0.00
Reccivahles 36.13 0.36
heedhe Master Private Lintied a9 -
Cloud Liftsayle Private Limited 1.06 .
Rigital Age Retail Private Limited 02 036
Pragat Global Private Limuted W7
Hilml deposit . -
M:§ Pragat [iume Decor - M
Actrued Tnterest on Loan (Asser) 0.46 035
Merhaki Foods und Nutrtor Py Lid .46 033
Loan recelvable 50,00 50.00
Merhaki Feeds and  Nulrition Py L S0U0 50.00
Fuyables 0.69 .43
Pragat Global Private Limued - 0.
Merhaki Foods and Nutrition Pvlid, .69 2.4
L)
\ I /. E:?' Qt CC’
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(Al amawnts in INR Millions, unless piherwise stated)

B33 Dusclosures under Micro Smafl and Mediurn Enterprise Develogrment Act, 2006

Particulars As at As at
March 31, 2025 March 31, 2024
aThe principal amgunt and the w5t due thereon ({0 be shown separately) remaining unpaid Lo any supphier as at the end 161 111

of each accounting year Interest a

ount 15 NIl (PLY. Nil)

b[The amount of mterest paid by he buyer in (ms of Section 16 of the Mitro Small ang Medium Enterprise Development
Act, 2008, along with the amounts of the payment made to the supplier beyond the apgainted day during each accounting
year,

¢ The amoung of interest due snd payable for the peniod of delay in making payment (which have been byt beyond the
appoanted day durng the year) but without acding the snterest specified under Micro Small and Medium Enterprise
Davelopment Act, 2006.

d]The amourst of interest accrued and remaining unpard at the end of each accountmg year

e, The armount of furiber interest rensaining due and payable even in the succeeding years, ondil Such date When the interest
dues & above ane actually paid 1 the small enterprise fof the purpose of disaliowance As a deductibls expenditure under
section 23 of the Micro Small and Medium Emerprice Development Act, 2006

The miaisiry of Micro, Small and Medium enlerprises has jssued an aHice memorandam dated 26/08/2008 which recommends that th

¢ Micro and Small Enterprises should

mention in their corespondence with it customers the Entrepreneurs Memaorandum Number as aWocated after filing of the Memorandum Based on the information
available with the management, ther are no over dugs outstanding to micro and smail enterprises as defined under the Micro, Small and Medium Enterprises Development

Act, 2006, Further, the company has not receivad any claim for intarest from anmy supplier under the said azt,

834 Employes benefit abligations
Disclature of gratuity (non-funded)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a periad of 5 years e
eligible for geatvity. Tha ameunt of gealunty payable on retirgmentiamunaticn is the emplayees fast dravn basic salary per month computed propartionately for 15 s

salary metiplied for the number of years of sarvice.
Movement in the liability recognised in the halance sheet is a5 under:

Description

As at| Asat

March 31, 2025 March 31, 2024
Preserd valug of defined denefit obiigation as at the start of e yoar 0.62 0245
Current service cost 0.22 0.16
Interest cost .04 003
Actuarial loss/{gain) recognized during the WERF - - .
Changes in financial assumptions an2 0.00
EXperisnte varianee {0.07) (0.02)
Benefits paid - -
|Past service epst -
Present vaiue of defined benetit cbligation as at the end of  the year 0.83 0,62
Changes in the Fair Value of Plan Assets
Description As at Asat

March 31, 2025

Fair Walue of Plan Assets a3 at the beginning

Investment Incorme

Employer's Contribution

Benefits Paid

Retum on plan assets , excluding amount recognised in net interest expense

March 31, 2024

Falr Vialue of Plan Assets as at the end

Amount recognised in the statenment of profit and loss is as under:

Description As at Asat
March 31, 2025 March 31, 2024
Current senvice cost 0.22 0.16
inbenest cost 004 0.0
Past service ost - -
Aciarial loss/(gain) - .
Ameunt recognized in the statement of profit and loss 026 0.19




Prayosha Expo Private Eimited
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Notes forming part of the financial statements for the year ended March 31, 2025

LA amaunts 10 INR Millions. unless otherise stated)

Current | Non-current bifurcation

Description As at As at
March 31, 2025 March 31, 2024
Current Benefit Obligation 021 106
Non - current Benefit Obligation 063 156
Liability recognised in Balance Sheet 0.B4 062
Amaount recogniced in other comprehensive income:
Description As at As at
March 31, 2025 March 31, 2024
Amount recognised in OCI, beginning of the year 033 034
Actuarial fossi{gain):
change in financial assumptions 0.02 an
change in devnographic assumptions . .
experience variancs (i.e. Actual experience vs ASSUNMPRINS) {007 (002)
Return on plan assels, excluding amount recognised in net interest expense - .
Amount recognised in OCL ¢rd of the year 0.28 033
Tatal Defined Benefit Costi{lncome) included in Profit & Loss and Other Compretensive Income
{Description As at At
March 21, 2025 March 31, 2024
LAMGUAT recogaized w Peafit and less, End of Pericd 0.28 19
Amount recagnized in Other Comprahensive incgeme, End of Peripd 0.28 033
Tatal Nzt Defined Berfit Costi{income} Recognized at Period-End 0.54 052
Actuarial assumptions
Description As at Asat
March 31, 2025 March 31, 2024
Discount rate 6.60% 7.20%
Future salary increase 10% 10%
Demographic assumptions
Maortality TALM (2012-2004){  TALM (2012-2014)
Ultimate Ultimate
Employee turnaver | Withdrawal rate 20.00% 20 0%
Retirement ape 60 years G0 vears
Expected Cash flow for next ten years
Asal
March 31, 2025
Year-2026 028
Year-2027 i)
Year-2028 o1
Year-2029 011
Year-2030 0.y
Year-2031 1o Year 2035 101
Sensitivity analysis
As at Asat
March 31, 2025 March 31, 2024
Defined benefil obligancr - Discount rate + 100 basis points .81 .59
Defined benefit obligation - Discount rate - 100 basis points 0.88 0.66
Dafined benafit obligation - Saliey escalation ralg + 100 basis points uB? 0.65
Defined benefit obligation - Salary escalation rate - 100 basis points. 081 080
Defingd benefit obligation - Withdeawal fans + 100 basis poins 083 [
Defined benetfit obhigation - Withdrawal raze - 100 basis paints 0.85 .63

Weighted average duration of the plar 15 8 16 years {Previous year - B 15 years)
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Prayosha Expo Private Eimited
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Notes forming part of the financial statements for the year ended March 31, 2025

(AN amounts in INR Millians, unless otherwise stated)y

B35 Segment reporting
The Carmpany is prirmarity engaged! sn the business of manufactuning and e-commerce. Tocusing on wetlness and fitness preducts. Prayosha Expo is recognized for its range
of mosquiin nets, such as bahy mosquito nets, bed mosquite nets, and foldable mosquito nets, catering 1 both domestic and international markets, which as per Indizn
Accounting Standard - 108 on ‘Operating Segments’ is considered to be the ondy reportable segment,

B36 Key Financial Ratios

Particulars fortheyearended  for the year ended Changein%  Reason for change

March 31, 2025 March 31, 2024 maore than 25%
Current ratig 19.22 25 68 Refer note (i) below
Dbt Equity ratig - 0.0 Refer note (ii) below
Debi sanvice coverage ratio - 5,584 35 Refer note (i) below
Rejurn on Equity (%} 2T.6T% 25 38% Mot apglicaile
Inventory Tumiver ratic 279 566 Befer note (iv) below
Tradke Recervables Tusnover ratio 28,16 kefri] -13% Not applicabie
Trade Payables Tumnover ratio $9.73 9251 % Mot applicable
Nel Capital Turnaver Ratig 183 2.14 -14% Mot applicale
Met prafit margin (%6} 13.32% 10.71% 24% ot applicable
Retwin on Capital Emplayed (%) 32.96% 30 36% 9% Mot applicable
Naote

i Due to increass in corent asset 35 Mdvance from supplier ngreases as compared 10 pevious year
ii [ue to decrease in dedt of the CONTITY.
iii Due 10 decrease in debt payment of company.
I Due to decrease in cost of ooods seld and increase 1n inventory of the company

Detailed explanation of ratios

Current Ratio
Thet Current Ratio is a liquidity ralio that measures a Company*s atndity to pay short-term obligations or those due within one year. It is calculated by dividing the curreat
assets by currend liatulitios,

Debt Equity Ratio
The ratio is used 1o evaluate a Comypany s financial leverage. It is a measure of the degree (o which a Company is financing its operations through debt versus whally owned
Tunds. It is calvulsted by diveding 2Company's 1otl debt by its sharchalder's equity. Debt eaclude bease |iabilitics.

Debt service coverage ratio

The Dett Service Coverage Ratiq ([3SCR) measures the ability of a comgany to use its operating income Lo repay all w5 debt obligatiens, incluting repayment of principat
and interest on both shor-ternt and long-term debt M 1% cakculated by dividing the eammgs before mterest, tax ang deprecaation by interest payment plus prcipal repayment
of dedbt

Return on Equity
Retum on Equity (RoE) is a measure of prainability of a Company expressed i percentage I is caloulated by dividing profitloss after tax for the period by avetage Equity
funds employed dusing the period.

Inventory Turnover ratia
Inventory Turnover it the rumber of Gimes a Company sells and teplaces its inventory during 2 period It is cakculated by dividing turndnver by average inveniony.

Trade Receivabiles Turnover ratio

The above ratio is used to quantifya Company's effectiveness in codlecling its receivables or money owed by customers. The ratin shows how well a Company uses and
manages the credit it extends 10 rustomens and how quickly thar short-lerm debit is collected o is paid. It is calculated by dividing Net Credit sales by average wrage
receivatiles.

Trade Payahles Turnover ratio
The accourts payable tunaver ratio shows investors how marTy imes per period & company pays its accounts payable. In other words, the mtio measures the speedd at which
a comipany pays its suppliers, It 15 caiculated by dividing net credit purchases by average trade payabiles



Prayosha Expo Private Limited
CIN - US2100G J201 IPTCH5612
Kotes forming part of the financial statements for the year ended March 31, 2025

(Al amaunts 1 INR Milligns, unless olfverwise stated)

Net Capital Turnaver ratio

It measures the enlity's ability [o gmerate sales per rupee of feng-term imvestment. A higher Tauo indicates betler utilization of long-term funds of owners and the lenders. 11
i calculated by dividing luragwer by Working capital.

Met Profit Margin {%)

he net profit margin is agual iv how much net income o profit 15 generated as a percentage of total income 1t is calculated by dividing the profit for the year by io1al
INCOIMe.

Return on Capital Employed
Return on Capital Employed {RoCE) is 4 financial ralia that measurss a Cvanpany™s profitanbity and the efficrency with which IS capital issued, in other words, the tatio

mieasures how well a Company is generating profits from s capital It 15 calculated by diading peafit before exceptional items, Finance cost and tax by capral employed
during the period.

837 Commitments and contingant liabifities

Cantingent liabilines are disclosed when there is & passible obligation arising from past events, the existence of which will be confirmed only by the pocurrence of ron-
oecurience of one or more uncenain future everts not wholky within the control of the firm o & present obligation that anses from past events where it 13 eather not probable
that an cutflow of resources will be tequired 10 settle the chligation or a reliabs estimate of the amount cannot be made

Asat Asat
March 31, 2025 March 31, 024
Claims against the firm not acknowledged as debts
Tax maiters 726 014

(i} It 15 nat practicable for the frm to estimate the umings of the cash flows, if any, w respect of the sbove pending resolution of the respective proceediogs as i is
determinatiie only on receipt of judgernerts! decisions pending with various forums! authorities

{li} The firm have revievsed all is pending libgations and proceedings and has adequately provided fior whers provisions are required o disclosed as conhingent Eiahilities
where applicable, in it financial saterments The fim does nol expert the outcome of thss proceedings 1o have a matenally adverse sffact on jts financial staterments.

Ba8 Expendifure on Corporate Social Responsibility (CER)

As at Ay at
March 31, 2025 March 31, 2024
Amnpunt required 10 be spent by the Company during the year 149 133
Amount of expenditure incurred 149 13
Total of previous years shortfall - .
Shostfall at the end of the year
Natwre of CSR activities:

i} Health Infrastrtiure Developrent{iowards Dialysis and Cardiac Catheterization equipment) through BAPS Shastriji Maharaj Hospital
1) Healthcare serviges 10 the undemriviledged sections of saciety through Sheo¥ts Foundation Trust,
iii} Edocation and research for underpiviiedged sections of saciety through The gavemment servants trust Tor ecucation and research

B39 Previous Yenr's Figures

The figures tior the previous vear bas e been regmouped ' reclassificd whererer neeeskary t confomm with the cument year's elassificaiion. These regroupings do not have any
material impisct on the financral resals of the previous year unless sheraise stated.

B40 Recent pronouncements
“Mamstre of Corporate Atairs ("ML A™) notifies mow slandards of amendments to the existing standards under Companies (frdian Accounting Standards) Rules as issued
from time te time. For the year endscd March 31, 2025, MCA has not ngtifled any Ty Standards or amendrments 1o the exsting standards applicable to the Company.

B41 The Code on Sotial Security. 2020(Code’) relating 10 employee benefits during employment and pest-employment benefits received Presidential assent in Septernber 2070,
The Cade has been published in the Gazette of India. However, the date on which the Code wilk come into affect has noi been stified. The Company will assess the impact
of the Code when it comes inlo effect and will record any relaled impact in the period when the Code becomes sffetive.
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Notes forming part of the financial siztsments for tive year ended March 31, 2025

LA smounts in INR Millions, uniess otherwise stated)

BAZ Other statutory information
i The Company does ot have any Benami property. where any proceeding has been initisted or pending against the Company fiox holding any Benami property

ii The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 of section 560 of Companies Act, 1056

il The Company does not have any chacges or salistaction which is yet to he registered with ROC beyond the statutory period

iv The Company has not raded of invested in Crypto currency of Viruat Currency duting the financial year.

v The Company has not advanced or loaned or invested fivws to afty other person( 5) ox entity{ is} , including foreign entities { Intermediaries) with the understanding that the
[ngemediary shall:
{a) directly or indirectly fend or invest in other persons o enlities identified in By mannes whasoever By of on behalf of the company ( Ultimate Beneficiaries) or
{b) prowide any guarantes, security of the fike ko or on behalf of the Liitimate Bensficiaries

vi The Company has not recetved any fund from any person( 5} or entity{ I5) , tncluding foreign entities { Funding Pary} with the understanding { whather recorded iri witing
o nitherwise] that the Company shall:
(a} directty or indirectly lend or invest i other persons or entities identified in #ny imanner whalsoever by or on behal! of the Funding Party ( Ultimede Beneficiaries) or
(b} provide any guarantes, security o the like on behialf of the Ultimate Beneficiaries

vl The Company does nol have any such transaction which is not 1ecorded in the books of accounts that s been surendered o dischased as inome during ihe year in the ax
assassmients under e Income Tax Act, 1961 { such as, search or survey oF any olfer reevant provisions of the Income Tax Act, 1981,
Vil The Company is not deelared wilfull defaulter by any bank or financial Institution or QOVEMIMENT or any gavernment astharity.
bx Compliancs with number of layer of companies as per Companies Act, 2013 -
The company has complisd with the number of layers prescrited under elause {87 of section 2 of the Act read with the Companies (Resiriction on numbsar of Layers) Rules
M7
% The Cotapany has not entered into any scheme of aiangement which has an accounting impact on cumen financial year
xi The Company has not revalued its Property. Plant and Exquiproent { including Right- of- Use Assets) or Intangible assets or both during whe current financial year.

#il The company has used the barrowings from financial institutions for he specific purpese for whiich it was taken at the balance sheet date.

In terms of our report attached

For J.C. Bhalta & Co, For and on behalf of the Board of Direciors
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Fieni Regn No. 00L111N = AN

= \':/‘.

- _,_'_.-,.'J'\‘}é. ~ ":(Ilr/! '\‘é]

Sy o TR e
Akhil Bhaila ¥ oms/ Anuj Juin SandipKumar Arvifighna: 0
Partnar <dX3- Director e
Membership No. 505002 DIN - 11077148 DIN - 02664745
Place - New Delhi
Dale - May 22, 2025

(This space is intentionally left blank)




