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INDEPENDENT AUDITORS' REPORT

To
The Membzrs of
PLANTEX E-COMMERCE PRIVATE LIMITED
‘ CIN: U28129GJz020PTC115183

REPORT CON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We heve aucited the accompanyirg Standalone f nancial statements cf PLANTEX E-COMMERCE
PRIVATE LIMITED ('the Company '), which compr se the Standalone Balance Sheet as at March 31,
2026 the Statement of Profit and _oss (including O:her Comprehens ve Income), the Statement of
Cash Flows and the Statement of Changes in Ecuity for the year then ended, and notes tc the financial
statements including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the "Standalone Financizal Staiements").

In our opinion and to the best of our information end according to the explanations givan to us, the
aforesaid Standalone Financial Statements give “he information required by the Companies Act,
2013 ('the Act') in the manner so required and cive a true and fair view in conformity witn the Indian
Accounting Standards (Ind AS) prascribed under Sectoor 133 of the Act rzad with the Companies
(Indian Accounting Standarcs) Rul=ss, 2015, as amended, and other accounting principles generally
accep:ed in India:

of the state of affairs of the Company as at March 31, 2026;

of its profit (ircluding other zomprehens ve income) for the year ended on that date;
of the changes in equity for the year ended o1 that date; and

« of its cash flows for the yea~ ended on that date.

Basis for Opinion

We ccnducted our audit of tre Stardalone Financial Statements in accordar ce with the Standards on
Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Cur responsibilities
under thcse Standards are furthe- described n the 'Auditor's Responsibilities fcr the Audit of the
Financial Statements' section of our report. We ar= independent of the Company in acccrdance with
the Code of Ethics issued by the Institute of Charlered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules mads thereunder, and we rave fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics.

We believe that the zudit evidénce we have obtained is sufficient and appropriate to provide a basis
for oJr oginion on th= Standalone Financial Statements.
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Key Audit Matters

Key audit matters are those matters thai, in our professional judgment, wers cf most significance in
our audit o the Standalone Financial Statemerts cf the current period. These matters were addressed
in the con-ext of our audit of the Standalone Financial Statements as a wholz, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701 Communicating Key Audit Maters in the Independent
Auditor's Fieport' s not applicable to the Company as it is an unlisted compary

Information Oter than the Financial Statements and Auditors' Report Thereon

The Comgany's Board of Directors is responsibke for the other information. The other information
comprises the intormation included in the Board's Report and other documents farming part of the
Annual Report-but does not include the Standalcne Financial Statements anc our Auditor's Report
thereon. Cur opinion or the Standalone Financizgl Statsments does not cover the other information
and we do not exaress any form of assurence coriclusion thereon.

In connecton with our audit of the Stancalone Firancial Statements, our respcnsitility is <o read the
other nformation identifed above when { b=comes available and, in doing 52. corsider whether the
other informration is -materially inconsisient with the Standalone Finansia Siatements or our
knowledge obtaired in the audit, or otherwise apgears to be materially missiated.

If, based cn the work we have performez we conclude that there is a mater al misstatement of this
other information. we ars required to rep>+ :hzt fect. Wa have nothing to repori in this regard.

Management's Responsibility for th2 Standalone Financial Statements

The Company's Board of Directors is resoonsible for the matters stated in Saction 134(5) of the Act
with respect to the prepzeration of these Standalone Financial Statements tha: give & true and fair view
of the financial pasition financial performance ircluding other comprehensive income, changes in
equity and cash flows of the Company in ecccrdance with the Ind AS and other accounting principles
generally acsepted in India. This responsikiliiy aso includes maintenance cf adegjuate accounting
recorcs in accordance with the provisiors cf ihe Act for safeguarding of the assets cf the Company
and for p-eventing and detecting frards and other irregularities; select on and apglication of
appropriate accounting oolicies; making judgmen:s and estimates that are reasonable ard prudent;
and design, impkmentation and maintz1ence of adequate internal financial controls, that were
operating effzctivzly for ensuring the accu-acy and completeness of the accourting recorcs, relevant
to the pregaratior: and gresentation of the Stendzlone Financial Statements that give a true and fair
view end are free from material misstatenrent, wh=ather due to fraud or error.

In preparing the Standalone Financial Stalements, management is responsible for assessing the
Company's ability to continue as a going concern disclosing, as applicable, matters related to going
concern aid using the going concern basis of accounting unless manacemrent either intends to
liquidate tre Company cr to cease operetions. or 1as no realistic alternative kut to do so.

The Board o7 Directors is also responsible for ove-seeing the Company's financial reporting process.

Auditor's Responsibilities for the Aucit of the Standalone Financial Statements

Our cbjectives are to obtain reasonable essirance about whether the Standalone Financial..
Statements as a whole are free from m=:e-ial m sstatement, whether due to “raud or error, grGhim A4,
issue an auditor's report that includes our cp nion. Reasonable assurance is a high level of assyf
but is not a guarantee that an audit condac-ed in accordance with SAs will 2 ways detect a |




misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expested to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise prefessional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit precedures responsive to those risks

The risk of not detecting a material misstatement resulting from fraud is highar than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal contro| relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressirg our opinion on whether the
Company has adequate nternal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonasleness of
accounting estimates and related disclosures made by management.

* Evaluate the overall presentation, structure and content cf the Standalcne Financial
Statements, including the Cisclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters th= planned
Scope and timing of the audit and significant audit findings, including any significant daficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statem=nt that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Section 143(3) of the Zompanies Act, 2013, based on ou- audit, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Stendalone
Financial Statements.

(b) In our opinion, proper books of account as required by aw relating to the preparat
aforesaid Standalone Financial Statements have been kept by the Company so far as i’s
from our examination of those bocks.




(c) The Standalcne Balance Sheet, the Standalone Statement of Profit end Loss (including Other
Comprehensive Income), the Standalore Statement of Cash Flows and the Stancalone Statement
of Changes in Equity dealt with by this Report are in agreement with the b>oks of account.

(d) In our opinion, the aforesaid Standaloa= Financial Statements comply with the Indian Accounting
- Standa-ds (Ind AS) specified under Section 135 of the Act, read witnh the Ccmpanies (Indian
Accounting Sandards) Ru es, 2015, az amended.

(e) On the basis of the written representations received from the directo-s >f the Company as on

March 31, 20=8, and taken on record ¢y the Board of Directors, none of tha directors is cisqualified
as on Nlarch =1, 2026, from being appointed as a d rector in terms of S=clon 154(2) o™ the Act.

(f) With respect to the adeqguacy of the internal financial controls over financial reporing of the
Company end the operating effectivensss of such controls, refer tc our separate Report in
'Annexure E'. Our report expresses an unmodified opinion on the ad=quacy and operating
effectivaness of the Company's internal “inancial zcntrols over financial reoorting.

(g) With respect to the other matters to o= included in the Auditor's Repert n accordance with the
require ments of Section 197(16) of the Act, as amended: In our opinion and to the best of our
informetion a-d according to the expla~ztions given 1o us, the remuneretion paid by the Company
to its director= during the current year s in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any dir=ctor is not in excess of the limi- la&d down under Section
197 of the AcL

(h) With respectto the other matters to b= ncluded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Audio-s) Rules, 2014, as amended, in dur cpinion and to the
best of our inrmation and according > the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position
as at March 31, 2026.

(i) The Compzny did not have any long-:2"m contracts including derivativs contracts for which there
were any materia foreseeable losses.

(iii) There has been no delay in transferr ng amounis, required to be transferred, to tre Investor
Education and @ otection Fund (IEPF) by th= Company during the year enzec March 31, 2026.

(iv) (a) The management has represeried that, tc the best of its knowlzdce and belie”, no funds
have been adva-ced or loaned or inves=d (either “rcm borrowed funds or share premium or any
other sources or <ind of funds) by the Comipany to or in a2ny other persons o- ertities. including foreign
entities ('Irtermediaries'), with the unders:anding, whether recorded in wrii ng or otherwise, that the
Intermediary shall, whether directly or indi-ectly, lend or invest in other pe~sc1s or entities identified
in any marner w-atsoever (‘Ultimate Ben=fiziaries') by or on behalf of the Company (‘Funding Party')
or provide any guarantee, seaurity or the li<e cn behalf of the Ultimate Benefiziaries.

(b) The mz1agement has represented, to the best of its knowledge and belief, no funds have
been rece ved-Ev the Company from env perscns or entities, including ferzign entities (‘Funding




whatsoever ('Ultimate Beneficiaries') by or on behalf of thre Funding Party or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that would zause us to believe that the representations
under sub-clause (iv)(a) and (iv)(b) contain any material misstatement.

(v) The dividend declared/paid during the year ended March 31, 2026, by the Company is in
compliance with Ssction 123 of the Act. The Company has not declared or paid any dividend during
the year.

(i) Based on our examinafion, which included test ch=cks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software systems. Further, during the course of
our audit, we did not come across any instance of th= audit trail feature being tampered with in
respect of the accounting software. The audit trail has been preserved by the Company as per
the statutory requiremen:s for record retention, as prescribed under Rule 3 of the Companies
(Accounts) Rules, 2014.

(i) As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in 'Annexure A’ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For, Shah Malay and Company
Chartered Accountants
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ANNEXURE A TO THE INDEPENCENT AUDITORS' REPORT =

[Referred to in paracraph (j) of 'Repor: z=n Other Legal and Regulatory Requirements' in tae
Independent Auditors' Report of even datz to the Members of PLANTEX E-COMMERCE PRIVATE
LIMITED for the year ended March 31, 2C2€]

STATEMENT ON MATTERS SPECIFIED IN THE COMPANIES (AUDITOR'S
REPORT) ORDER, 2020

Clause 3(i) — Property, Plant and Equ pment end Intangible Assets

(a) The Company has maintained proger records showing full particulars, including quantitative
detzils and situaticn of Property, Plant end Equipment and right-of-use assets.

(b) The Company has maintained proper records shzwing full particulars of intangible assets.

(c) The Frogerty, Plant and Equipment w=-e physica ly verified by the management during the year
in accorcance with a regular programme of verification, which, in our opinion, provides for physical
verification of all the assets at reasonzble intervals. According to the information and explanaticns
given to Js, no material discrepancies were notic2d on such verification.

(d) According to the information and explanations givan tc us and on the basis of our examination of
the records of the Company, the title ceeds of zll immovable properties (other than propert es
wherz the Company is the lessee an: -he lease agre=ments are duly executed in favour of the
lessze) dsclosed in the financial statemznts are 2ld ir the name of the Company. Mo immovable
propety has been taken on lease by the Company.

(e) The Corrpany has not revalued its Progarty, Plant and Equipment (including right-of-use assets)
or intangible assets during the year ended March 31, 2026. Accordingly, reporting under Clause
3(i)(e) of the Order is not applicable.

(f) No aroceedings have been initiated during the y=ar cr are pending against the Company as at
March 31, 2026 ur der the Benami Trensactions (Prohioition) Act, 1988 (45 of 1988) and the rules
made thereunder tor holding any Benzmi property.

Clause 3(ii) — Inver tory and Working Capital —oans

(a) The inventories (including goods-in-t-asit of INR 4.83 Mn) have been physically verified during
the year by the management at reasonable intenvals. 11 our opinion, the coverage end procedure
for such physical verification of invento-i=s is appropria e having regard to the size of the Company
and the nature of its business. The ciscrepancies noficed on physical verification of inventories
as comparec to bcok records were less than 10% in respect of each class of inventcries and such
discrepancies have been properly zealt with in th2 books of account. The Company has
recognised a prov sion against slow-r~cving inve~tory amounting to INR 2.57 Mn during the year
ended March 31, 2026.

(b) The Company has been sanctioned warking cadital | mits aggregating to INR 450 Mn (INR ~50
Mn Cash Credit + NR 150 Mn WCDL from Kotak Mahindra Bank Limited, and INR £ Mn Overd-aft
+ INR 145 Mn WCDL from ICICI Bank Limited) in excess of INR 5 crore in aggregate from banks
during the year. Tne quarterly returns / statements filec by the Company with such banks are in
agreement with the books of account o™ the Comipany for the respective quarters.

Clause 3(iii) — Loans, Advances anc Guarantzes

(a) Acco-dirg to the information and expianations given to us and on the basis of our examingti
the records of the Company, the Comgany has not granted any loans, advances in the ;



loans, stood guarantee, or srovided any security to any carpany, firm, Limited Liability
Partnership or other parties covered under Section 189 of the Conpanies Act, 2013. Accordingly,
reporting under Clauses 3(ii)(a) to 3(iii)(f) of the Order is not appl cable.

Clause 3(iv) — Compliance with Sections 185 and 186

(iv) In our opinion and according to the information and explanetions given to us, the Company has
complied with the provisicns of Sections 185 and 186 of the Compoanies Act, 2013 in respect of
loans, investments, guarantees and securities, as applicable

Clause 3(v) = Deposits

(v) The Company has not accep-ed any deposits or amounts which are deemed to be deposits from

the public within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of

" Deposits) Rules, 2014 (as amended). Accordingly, reporting und=r Clause 3(v) of the Order is not
applicable.

Clause 3(vi) — Maintenance of Cost Records

(vi) The Central Government hes not prescribed maintenance of cast records under Sectior 148(1)
of the Companies Act, 2013 for any of the products or services of the Company. Accerdingly,
reporting under Clause 3(vi) of the Crder is not applicable.

Clause 3(vii) — Statutory Duss

(a) According to the information and explanations given to us =nd or: the basis of our examination of

the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues insluding Goods and Services Tex (GST), Provident Fund. Employees'
State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Valuz Added
Tax and other material statutory dues have been generally regularly deposited durng the year
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the aforementioned cues were outstanding as at March
31, 2026, for a period of more than six months from the daze they became payable.

(b) According to the information and explanations given to us, trere are no dues cutstanding in
respect of Income Tax, Sal=s Tax, Service Tax, Customs Duy Excise Duty, Value Added Tax
and Goods and Services Tex on account of any dispute as at [March 31, 2026.

Clause 3(viii) — Transactions Not Recorded in Books

(viii) The Company does not have any such transaction which has not been recorded in the books

of account that has besr surrendered or disclosed as inscme during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any cther relevant
provisions of the Income Tax Act, 1961).

Clause 3(ix) — Borrowings and Utilisation of Funds

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Compeny, the Company has not de“aulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lende". The Company has obtained (i) an
overdraft facility of INR £ Mn and a WCDL facility of INR ~45 Mn from ICIC! Bank Limited
(outstanding as at March 31, 2026: INR 2.84 Mn and INR 125 Mn respectively); and (ii) a Cash

Credit facility of INR 150 Mn and a WCDL facility of INR 150 M “rom Kotak Mahindra Bank Ligar&el ..

(outstanding as at March 31, 2028: INR 36 Mn and INR 132.50 Mn respectively). ¥
outstanding short-term bo-rowings as at March 31, 2026 stard at INR 316.34 Mn. In ouf/&p




the term loans obtained by the Compezr during the year have beer applied fc- ths purposes for
- wh ch they were obtained

(b) According to the informat cn and explanations given to us and on th= basis of aur 2xamination of
the records of the Company, the Comdany has not been declared & wilful defzuter by any bank
or “inancial institution or government o~ any government authority.

(c) The Company has not raised any money by way of initial public offe~ (IPO) or further public offer
(FPO) including any debt instruments cL “ing the year. Azcordingly, re osorting under Clause 3(ix)(c)
of the Order is not appliczble.

(d) According to the informat on and explanations given to us and on th= basis of our 2xamination of
the records of the Compary, the Comzany has not made any preferential allotment or private
placement of shares or convertible dekentures (fully, partly or opticnally ccnvertible) during the
year. Accordingly, reporting under Claise 3(ix)(d) of the Order is no™ applicable.

(e) According to the informat cn and explanations given to us and on th= basis of our 2xamination of
the records of the Company, the Compzny has not taken any funds from any entity or person on
account of or to meet th= obligations of its subsidiaries, associates or joint ventures (if any).
Accordingly, reporting under Clause 3iix)(e) of the Order is not applicable.

(f) According to the informaiion and explerations given to us and on th= basis of cur 2xamination of
the records of the Compzny, the Comgeny has not raised any loans curing tre year on the pledge
of securities held in its subsidiaries, join: ventures or associate comganies. Accordingly, reporting
under Clause 3(ix)(f) of th= Crder is nct applicable.

Clause 3(x) — Fraud and \WWhistle-Blowier Complaints

(a) Nc fraud by the Company or on the Conpany has been noticed or r=ported during the course of
our audit for the year encec March 31. Z026.

(b) No report under Sectior 143(12) of the Act has been filed in Fornm ADT-4 as prescribed under
Ru e 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government during
the year and up tc the dzate of this report.

(c) According to the information and exglznations given -0 us, no wh stle-blower ccmplaints have
been received by the Company during the year.

Clause 3(xi) — Managerial Remunersation

(a) The Company is a private | mited company. The provisions of Secticn 197 rzad w th Schedule V
to the Act with respect fo the ceiling on managerial remuneratian are nct applicable to the
Company. Accordingly, reporting under Clause 3(xi)(a) of the Order is not apol cable.

(b) Tre Company is a private limited comaany. Accordingly, reporting under Clause 3(xi)(b) of the
Order regarding whether directors are in receipt of commission from subsidiary companies is not
applicable.

Clause 3(xii) — Nidhi Company

(xii) The Company is not a Nidhi Company as per the Nidhi Rules, 2014. Accordingly. reporting under
Cleuse 3(xii) of the Order is not applicakle.

Clause 3(xiii) — Related Party Transections

(xiii) According to the informaticn and exolanations given to us and on -he basis cf our examination
of the records of the Company, transactions with the related paries are in ccmpliance with
Seztions 177 and 188 cf the Companizs Act, 2013 wherever applicable. Tke details of sueh .
related party trarsactions have been disclosed in the Standalore Financial State S\
recuired under the applizablz Indian Azcounting Standards. Material related pa-y trafiss

during the year include: purchases from Merhaki Foods and Nutrit on (P) Ltc of INR !Z;




sales to group comganies of INR 3.56 Mn, business support services from Glcoaltees Brands
Private Limited of INR 1.80 Mn, manpower supply expens= to HS Fitness Priva:= Limited of INR
14.39 Mn, and interest expense on loans repaid during the year to Globalbees Brands Private
Limited of INR 2.93 Mn end to Director (Abhishek Chauhan) of INR 0.44 Mn.

Clause 3(xiv) — Internal Audit

(a) In our opinion, the C=mgany does not have an internal audit system commensurate with the size
and nature of its business. The Company should consider establishing a robust irternal audit
function given the growtt in its scale of operations (total assets of INR 1,277.50 Mn and revenue
of INR 1,986.95 Mn for the year ended March 31, 2026).

(b) As the Company does not have a formal internal audit system, there are no internal audit reports
to be considered. Accordingly, reporting on whether the Board of Directors has corsidered the
reports of the internal auditor is not applicable.

Clause 3(xv).— Non-Cash Transactions

(xv) According to the inormation and explanations given to us and on the basis of aur examination
of the records of the Conpany, the Company has not enterad into any non-cash i-ansactions with
its directors or persons connected with them. Accordingly, the provisions of Sectic 192 of the Act
have been complied .vith

Clause 3(xvi) — Registration under RBI Act

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. According v, reporting under Clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing F nance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(c) The Company is not a Core Invastment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) There is no Core Investment Company forming part of the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016).

Clause 3(xvii) — Cash Losses

(xvii) The Company has nct incurrad any cash losses during the financial year exded March 31,
2026 nor in the imme=Ziately precading financial year ended March 31, 2025.

Clause 3(xviii) — Resignation of Statutory Auditors

(xviii) There has been na resignation of the Statutory Auditors of the Company during the year ended
March 31, 2026.

Clause 3(xix) — Material Uncertainty Regarding Going Concern

(xix) On the basis of the inacial ratios, ageing and expected Jates of realisation of financial assets
and payment of fina-cial liabilities, other information accompanying the Stancalone Financial
Statements, our kncwledge of the Board of Directors and management pans, and after
considering the Company's current ratio of 1.52 (as at March 31, 2026), no matzrial uncertainty
exists as on the date of the audit report that the Compary is capable of meefing i-s liabiliti

existing at the date ol the balance sheet as and when they fall due within a periaod of oPE Sl

from the balance she=t date.




Clause 3(xx) — Corporate Social Responsibility (CSR)

(a) In respect of other than ongoing projects, the Company 13as coraplied with Section 135 of th= Act.
The Company was required to spend INR 0.97 Mn on CSR activiies during the year ended March
31, 2026 and has fully spent the said amount. There is no unspent CER amount required to be
transferred to a fund specified in Schedule VIl to the Companies Act, 2013.

(b) The Company does not heve any ongoing projects within the m=aning of Section 125 of th= Act.
Accordingly, the requi-ement of transferring unspent CSR amzunt to a special account s per
Section 135(6) is not applicable.

Clause 3(xxi) — Qualifications or Adverse Remarks in Group Audit Reports

(xxi) The Company does no: have any subsidiaries or associate companies or joint ventur=s as
defined under the Companies Act, 2013. Accordingly, reporting under Clause 3(xxi) of the Drder
in respect of qualifications or adverse remarks in the reports of :1e zuditors of components of the
Group is not applicable.

For, Shah Malay and Company
Chartered Accountarts
Firn Registration No.: 155757 N

P

Malay Shah

Proprietor

viembership No.: 180077
Place: Ahmedabad

Date: 07/05/2026




ANNEXURE B TO THE INDEPENDENT AUDITORS' REPOF

[Referred to 'n parag-aph (f) of 'Report o1 Other Legal and Regulatory Fequirem=ants' in the
Independent Aud tors' Report of even date to the Members of PLANTEX E-COMMERCZ PRIVATE
LIMITED for the year ended March 31, 2026]

REPORT ON THE INTERNAL =INANCIAL CONTROLS OJVER FI NANCIAL
REPORTING UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 ('THE AC™)

In conjunction with our audit of the Standelone Zinancial Statements of PLANTEX E-COMMERCE
PRIVATE LIMITED for :he year ended March 31, 2026, we have audited the intemal finanzial controls
with reference to financial statements cf PLANTEX E-COMMERCE PRIVATE LIMITED ('the
Company') as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Drectors of the Company is responsible for establishing aad maintzin ng internal
financial controls based on the criteria established by the Company consicerirg th= essential
components o internal control stated in the Suidance Note on Audit of Internz| Financ al Controls
over Financial Reoorting (the 'Guidance N>te') issued by the Institute of Chartered Ascountants of
India. These responsibilities include the Jesign, implementation and maintenanse o° adequate
internal financial zontrols that were operating effestively for ensuring the orderly and efficient conduct
of its business, including adherence to the Comoany's policies, the safeguerdirg cf its assets, the
prevention and cetection of frauds and er-ors, the accuracy and completeness of the accounting
records, and the timely preparation of reliab e “inancial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion 01 the Company's internal financial controls with reference
to Standalone Financial Statements based >n our audit. We conducted our a.dit in accordance with
the Guidancs Note on Audit of Internal Finanzial Controls Over Financial Reporting (the 'Guidance
Note') issued by the ICAIl and the Standaris on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent appliceble to an audit of internal finandal controls. Those
Standards and the Guidance Note require that we comply with ethical requ rerrents and plan and
perform the audit to obtain reasonable assuraice about whether adequate infernal financ al controls
with reference to financ al statements were established and maintained and wh=ther such controls
operated effect vely in all matzsrial respects.

Our audit involves performing procedures to obtain audit evidence about the adecuacy of the internal
financial contrcls system with reference tc Standalone Financial Statements end their operating
effectiveness. Ou- audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal finanzial controls with reference tc firandal s:atements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectivaness of internal control sased on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the Standalone Financial Stataments, whether due to fraud or error.

We believe that tre audit evidence we have obtained is sufficient and appropriate to orcvide
for our audit opinion on the Company's interral finzncial controls system with refer=nce tc S (e
Financial Statements. G ]




Meaning of Internal Financi&l Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designzd
to provide reasonable assuranc= regarding the reliability of financial reporting and the preparation of
financial statements for extermz! purposes in accordancs with generally accepted accounting
principles. A company's internal finarcial controls with reference to financial statements include those
policies and procedures that (*) petain to the maintenance of records that, in reasonable detail,
accurately and fairly r=flect the transzctions and dispositions of the assets of the company; (2) provide
reasonable assuranc= that transzctions are recorded as necessary to permit preparation of financial
statements in accordance witt gererally accepted accounting principles, and that receipts and
expenditures of the company ar= be 1g made only in accordance with authorisations of management
and directors 2° the company; nd (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisitior, use, or disposition of the company's assets that could have a
material effec: on the financial atements.

inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of th= inherent limitaticns of internal financial controls with reference to financial statements,
including the oossibility of collusion or improper management override of controls, material
misstatements due ta error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the int=rnal finarcial controls with reference to financial statements may become
inadequate because of changes in zonditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to th= best of our information and according to the explanations given to us, the
Company, i.e., PLANTEX E-CCMMERCE PRIVATE LIMITED, which is incorporated in India, has in
all material respects an adequate nternal financial controls system with reference to Standalone
Financial Stazements and such intzrnal financial controls with reference to Standalone Financial
Statements were operating effectivaly as at March 31, 2026, based on the internal control over
financial repcriing criteria establish=d by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by “he Institute of Chartered Accountants of India.

For, Shah Malay and Company
Chartered Accountants
Firm Registration No.: 155757W

Malay Shah

Proprietor

Membership No.: 180077
Place: Ahmedabad

Date: 07/05/2026



PLANTEY. E-COMMERCE PRIVATE LIMITED
Balance Saeet as at March 31, 2026
(All amousgs in INR Millions, unless otherwise stated)

. . As at 4s at
Pamticulzrs Nozes March 31,2026 March 31, 2025
A. |ASSETS
1. |Nea current assets
(a) |Property, plant and equipment B1 45.34 39.73
(b) |In-angible assets B2 451.79 478.54
(¢) |Nea-current tax assets B3 28.41 15.78
Teial non-current assets 525.53 534.05
2. |Cuarrent assets
(a) |Invertories B4 528.25 478.73
(b) [Fi-arcial assets
i. Trade receivables 135 29.33 12.46
-|ii. Zash and cash equivalents 26 79.7) 40.86
iiL Ocher financial assets B7 7.39 7.98
(c) [O:er current assets B8 107.3) 107.36
Tata current assets 751.97 647.39
TDOTAL ASSETS (1+2) 1277.5) 1,181.55
B. |EDUITY AND LIABILITIES
1. |Ezuity
(a) |Emuiry share capital E9 0.10 0.10
(b) " |Ir=truments entirely equity in nature 59 0.15 0.15
(c) |Otne- equity B10 734.78 699.24
Tztal equity 735.3 699.49
Linbdlities
Nen-current Liabilities
(a) |F nancial liabilities
i [Bzrrowings B11 0.C0 149.77
(b) |P—ovisions B12 3.18 1.69
(c) |Ceferred tax liability (net) 313 45.€3 33.55
48.¢1 185.01
2 |Carrent Liabilities
(a) |Fiancial liabilities
i |Barrwings Bl 316.24 103.96
ii |Tmade payables B4
Total optstandmg dues of micro enterprises and small 26.68 111.09
e-terprises
Total oytstandmg dues of cre'dltors other than micro 30.96 7579
ete-prises and small enterprises
iii | Cthar financial liabilities ELS 7.=0 4.89
(b) |Feovisions E12 0.01 0.00
(c) |Ccher current liabilities 16 2.27 1.31
Total current liabilities 493.00 297.04
TDTAL EQUITY AND LIABILITIES (1+2+3) ,277.30 1,181.55
Sammary of significant accounting policies A

The accompanying notes are an integral part of the Standalone Financial Statements

I terms of our report attached

For Shah Malay and Company
Chartered Accountants
F rm Registraion No. 155757W

M’
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€A Malay Shah
Froorietor

Idembership No. 180077
1_DIN: 26180077LIPDNX7684
Flace : Ahmedabad

Dt : 07/05/2026

Fo- aad on behalf of the Eoard of Directors
PLANTEX E-COMMERCZ PRIVATE LIMITED

DIN - 08817542

Directo
DIN - 09129636




PLANTEX E-COMMERCE PRIVATE LIMITED
Statement of Profit and loss for the year ended March 1, 2026
(All amounts ir INR Millions, unless otherwise st=ted)

for the year ended for- the year ended
Particulars : Notes March 31,2026 V arch 31,2025
1. |[INCOME
(a) |Revenue from operazions 317 1,986.95 1,708.45
(b) [Other income B18 5.98 0.94
Total income 1,992.93 1,709.39
2. |EXPENSES
(a) |Purchases of scock in trade B19 1,167.15 1,102.29
(b) |Changes in inventories of stock in trade 1320 (49.51) (224.47)
(c) |Employee benzfits expense B21 54.07 34.81
(d) |Finance costs B22 29.56 26.39
(e) |Depreciation end amortisation expense B23 38.38 36.93
(f) |Other expenses 324 705.08 610.66
Total expenses 1,944.73 1,586.61
3. |Profit/(Loss) before tax ‘ 48.20 122.78
4. |Tax expense:
(a) |Current tax expense - -
(b) |Deferred tax expense B13 12.22 33.63
Total 12.22 33.63
5. |Net profit for the year (3-4) 35.98 89.15
6. |Other comprehensive income
I
i. |Items that will not be reclassified to profit or lcss
a. |Remeasurements of the defined benefit plaas 0.57) (0.35)
ii. |Income tax relating to items not reclassified 0.14 0.09
i
i. |Items that may be reclassified to profic or loss
a. |Curreat year gains tlosses’ - S
ii. |Income tax relatirg to items not reclass.“ed - -
Other comprehensive income/ (loss) (I +1I) (0.43) (0.26)
Total comprzhensive income for the year (5 + 6) 35.55 88.89
Earning per share B25
Basic 1,439 3.566
Diluted 1,439 3,566
Summary of sign:ficant accounting policies A
The accompenying notes are an integral part of the Standalone Financial Statements
In terms of our report attached
For Shah Malay and Company For and on behalf of the Board of Directors
Chartered Accountants PLANTEX E-COMMERCE ERIVATE LIMIT

Firm Registraion Mo. 155757W === - U28129¢3J2020P1T

s
M / Q A
)
I = _
CA Malay Shah Selhjeet Singh C
Proprietor Director

Menm:bershiz No. 180077
UDIN: 26130077LIPDNX7684
Place : Ahmzdabad

Date : 07/05/2026

DIN - 09129636



PLANTEX E-COMMERCE PRIVATE LIMITED
Cash Flow Statement for the year ended March 31. 2026
(All amounts in INR Millions, unless otherwise stated,

for the year ended
Mzrch 31 2026

for the year ended
March 31, 2025

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax 48.20 122.78
Add |Adjustments for:
Depreciation and amortisation expenses 38.38 36.93
Finance cost 27.38 2555
Operating profit before working capital changes 113.96 185.26
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories 49.51) (220.14)
Trade receivables 16.87) 20.71
Other financial assets (current) 0.59 (2.30)
Other current assets 0.06 (40.60)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (19.15) 115.58
Other financial liatilities (current) 1.59 (6.99)
Other liabilities (current) - 0.96 (13.53)
Provisions (current) 0.92 0.60
Cash generated from operations
Less: |Direct taxes paid (net of refund) (12.62) (2.83)
Net cash generated from operating activities 19.93 5.70
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (17.24) (34.37)
Purchase of Intangible asset - -
Net cash used in investing activities (17.24) (34.37)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) of borrowings (net) 62.61 62.71
Finance charges paid (26.40) (25.55)
Net cash generated from financing activities 36.15 37.16
Net (decrease) / increase in cash and cash equivalents A+B+C 38.84 38.49
Cash and cash equivalents at the beginning 40.86 2.37
Cash and cash equivalents as at the end of the year 79.70 40.86
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 0.66 0.29
With banks
- In current account 79.03 40.57
Total 79.69 40.80
Summary of significant accounting policies A

The accompanying notes are an integral part of the Standalone Financ al Statements

In terms of our redort attached
For Shah Malay and Company
Chartered Accountants

Firm Registraion No. 155757W

s

CA Malay Shah
Proprietor

Membership No. 180077
UDIN: 26180077LIPDNX7634
Place : Ahmedabad

Date : 07/05/2026

For ind on behalf of the Board of Directors

Director
DEN - 08817542

MMERCE PRIVATE LIMITED

DIN - 09129636




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the “inancial stztements for th= year ended March 31, 202¢
(All amounts in NR Milienz, unless othervise stated)
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2.2

NOTES FORMING ?ART OF THE FINANCIAL STATEMENTS

Corporace informaticn

Plantex E-commerze Frivate Limited is a Private incorporated on 01 Avgust 2020. It is classified as Non-govt company ard is rezistered at
Registrar of Comepanies, Plot No. £, Road No. 1, Kathwada. G.1.D.C, ODHAV, Kathwada, Ahmedabad, Daskroi, Gujarat, India. 382430.
Its authorized share capital is Rs. 500,000. It is :avolved in Manufacture of structural metal products, tanks. reservoirs and steam
generatos.

BASIS CF ACCOUNTING AND PREPARATICGN OF FINANCIAL STATEMENTS

Statemer t of Car plicnce
The finarzial statemer:'s have been prepared in accosdance with Indian Accounting Standards (Ind AS) notified under Sect=a 137 read with
Rule 4A of Companies (Indian Accounting Standards 1 Rules, 2015 and the relevant Srovisions of the Companies Act, 2013

Basis of areperztion and presentation

These firanciel stztements have been prepared in accordance with Indian Accounting Standards (Ind AS) under tl= h sterical cost
conventicn on th= carial basis except for certain financial instruments which are measured at fair values, the provisions ¢ fthe Companies
Act, 20 3 (A} Tte Ind AS are prescribed undzr Section 133 of the Act read with Rule 3 of the Companies (Iizlar # ccounting
Standards) Rules 2015, as amended.

The Conmany hes acooted all the Ind AS standards and Accounting policies have been consistently applied except wherz a 1esly issued
accountir standar & ‘nitially adop-ed or a revision -2 an existing accounting standzrd requires a change in the accounting delicy sitherio ir
uss.

Functional and preseatation currency
These francia. statemznts are presented in Indian Rupees (INR) Million, which 15 also the Company's functional currercy. A1 amounts
have beer rounded-o to the nearest INR, unless othzrwise indicated.

Historiea cosr comvertion
Historical cost is 2enerally based on the fair value of the consideration given in exchange for goods and services.

Basis of measarerment

The Standalons F nenzial Statements have been prepared on the historical cost bas:s except for the following items:

Items Measurement
basis

Certain fiaancial a=e:s and liabilities Fair value

Equity-se-tled chere-tased payment arrangements Fair value

Significaat accomrting judgments, estimates and assumptions

The preparation cffiraacial statements in conformity with Ind AS requires management to make judgments, estimates and 1=suma-ions that
affect the appl cation of accounting policies and the reported amounts of assets, liabilities, income and expenses and tl= accampanying
disclosures. Uncertainty about the zssumptions and =stimates could result in outcomes that require in material adjustmer= ‘o the carrving
value of assets or linba! ties affected in future periods.

Estimates-and unisrlviag assumptions are reviewed n an ongoing basis. Revisions to accounting estimates are recognisec m -he period in
which the-estimatzs a-e revised and in any future perizds affected.

Assumptons and 2stimation uncertainties

The key assumptias sencering the future and other key sources of estimation uncertainty at the reporting date, that have a szrifi=ant risk
of causing a mete-ial acjustment to the carrying amounts of assets and liabilities within the next financial year, are described l=low The
Cempanybased i s assumptions and estimates on parameters available when the Sta=dalone Financial Statements were prepa=c. Existing
circumstaaces and assunptions about future developrients, hewever, may change duz to market changes or circumstances a-i: ing £rat are
beyond the conrcl aftte Company. Such changes are reflected in the assumptions when they occur.

Informaticn abou: zssumptions ard estimation uncertzinties that have a significant r sk of resulting in a material adjustmer= 1re ircluded in
the following notes

- Note 3- Recogntion cf DTL, Non-availability of fut.-e taxable profit against which tax losses carried forward can be used

- Note 34- Measwramzrt of defined benefit obligations: key actuarial assumptions;

- Note 2.7 II (a)- mpairment of Gocdwill

- Note 2.7 I- Expeczed credit loss fo trade receivable

Measurement of fair values

A number of th= co npanies account:ng policies and dizclosures require the measurement of fair values, for both financial an 1on-31ancial
assets anc liabi iz¢ The company las an established zontrol framework with respect to the measurement of fair values whecin the overzll
responsibdity for >rerseeing all siznificant fair value measurements

Fair values zre za-egorised into different levels in a fai- value hierarchy based on the inputs used in the valuation techniques 1s follw-ys:

- Level 1: quotec priczs (unadjusted! in active markets for identical assets or liabilitics.

- Level 2: inputs cther tian quoted prices included in _evel | that are observable for <he asset or liability, either directly (i.e. as prices) or
indirectly 7i.e. cenvec fom prices).

- Level 3: inputs for the asset or liabdity that are not tased on observable market datz (unobservable inputs).

When me=suring h= fur value of an asset or a liabilit, the company uses observable market data as far as possible. If the irpits u ed to
measure tae fai- value cf an asset or a liability fall inte different levels of the fair value hierarchy, then the fair value measurarert is
categorised m i's 2rtirery in the same level of the fair value hierarchy as the lowest level input that is significant to the entire n ezsi-2ment.

Further inormaticn abcut the assumotions made in m=asuring faj

- Note B27 - Feir value measuremenis h
/ L )
/ ‘ﬁ( <

he following notes:




PLANTEX E-COMMERCE PRIVATE LIM TED
Notes forming part of the financial statements for the year ended March 31, 2026

(All amounts in INR MilFos, unless otherwise s-ated)
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2.4

Currenr and noe-current classification

The Corpany presens assets and liabilites in the balance sheet based on current / non-current classification.

An asset i3 class fied &s current when it satisfies any of the following criteria:

- it is exested to be s2alized in, or is inteaded for sale or consumption in, the Company’s normal operating cycle.

- it is he d primarly fer the purpose of bemg traded;

- itis'expested to-be r2alized within 12 nonths after the reporting date; or

- itis cack or cask eqrivalent unless it is =stricted from being exchanged or used to settle a liaoi ity for at least 12 months afie- ths reporting
date.

A liabilsty is classified as current when itsarisfies any of the following criteria:

- it is expected toe e2ttled in the Company’s normal operating cycle:

- it is held rimardy fer the purpose of bemg traded;

- it is due t5 be satled within 12 months after the reporting date; or

- the Company deer nct have an uncondizional right to defer settlement of the liability for at least 12 months after the reportirg date. Terms
of a liabisty thaw corld, at the option cf the counterparty, result in its settlemen: by the ssue of equity instruments do nor affect its
classification.

Currant assets/ligbiities include current portion of non-current financial assets/libilities respectively. All other assets/ liabilities are
classified as non-=urent. Deferred tax asests and liabilities are classified as non-current assats ard liabilities.

Operating cycle

Based on the natzre of the operations ard the time between the acquisition of assets for proczssing and their realization ir cash or cash
equivaleats, the Company has ascertainec its operating cycle as twelve months for ths purpose of current non-current classificatio of assets
and Liabi ines

The sigrificant accownting policies are et out below:

Revenue rzcognisicn

Revenue is recogaised to the extent that i is probable that the economic benefits will flow tc :hz Company and the revenue cn e reliably
measured, “egard=ss > when the paymerz is being made. Revenue is measured at th fair va Le of the consideration received or mceivable.
taking irto accownt contractually definec terms of payment and excluding taxes or duties zcllected on behalf of the government. The
Company assesses itz revenue arrangemen:s against specific criteria i.e., whethe- it has exposure to the significant ris: and reward
associated with ti= rerdering of services

Sale of gocds
Revenue f-am the=sele of goods is recognisec when the significant risks and rewards of ownership of the goods have passed tosthe buyer.

Services
Service inzome is recognised on accrual Jasis over the period of service. Revenues for se-vices are recognised when the semvice rendered
has been ccmplered.

LRD Fees

This is feci itation fee of 2% by fellow subsidiary to its affiliated entities or partners t> support subvention or business enablerent activities
These fees are re=red to as LRD fees aad are intended to compensate the Compary for its ro'e in enabling and managing mie underlying
commerdal transest 07s.

Interest

Interest income zrd expenses are reportec on an accrual basis using the effective interest methed. Interest income from a fin-ncial asset is
recognise¢ when = s drobable that the eronomic benefits will flow to the Company and the amount of income can be measure 1 reliably.
Interest income isaccrued on a time basis by reference to the principle outstanding and at the =ffective interest rate applicable, which is the
rate that 2xactly Gseonnts estimated futur= cash receipts through the expected life o7 the finarcial asset to that asset’s net ca Tyimg amount
on in:tial rezognitor-

Property, plant @nd equipment ('PPE')

Property, olant aed equipment are statec a: cost, less accumulated depreciation end impai-ment, if any. Costs directly atributable to
acquisiticr: are cepralized until the promerty, plant and equipment are ready for use, as intended by management. Ot er incidental
expenditure attrib=tzble to bringing the fxed assets to their working condition for intended use are capitalized. Subsequert expenditure
relating © fixed =scers is capitalised only if such expenditure results in an increase in the fature benefits from such asset Leyond its
previously assessed standard of performance. The Company depreciates property, plant and equipment over their estimated useful lives
using the witten-cowm method.

Deprecia-ion is re=o2rised so as to write Sff the cost less their residual values over :heir useful lives, using the written-dowr method. The
estimated seful Ives, residual values and cepreciation method are reviewed at the end of each reporting period, with the ffcct of any
changes in estimz aczounted for on a prspective basis.

The manegement Ise’ieves that these estimated useful lives are realistic and reflect fair appreximation of the period over which “he assets are
likely to be used.

The estimatzd use 2l Iice considered for th= assets are as under.

Category of asses Number of years
Plant and tuilding 15
Office eq.pment 5
Vehicles 8
IT equipreat & Compaters 3
Furniture ard fixtures 10




PLANTEX E-COMMERCE PRIVATE L MITED
Notes forming part of the financial statements for the y2ar ended March 31, 2026
(All amounts in INR Millions, unless othervise stated)

2.5 Intangible assets
i. Brand value
Brands acquired on business combinaion is inirially rec >gnised at fair value. Sudsequent to in tial recogniticn the Braads are amorised over
their estimated useful lives.

ii. Customer Relationship

The Group recognises an Contract Vaue ané Customer Relationship aristg or busimess acquisition to the extert it has received the
customer contract.through such business acquisition. Tk fair value, at “he tiri2 of nirial reccenition of =ucl an irzangble asset received as
consideration for acquiring these custcner contracts thr=ugh such arrangemerz. is regarded to Le its cos.

Subsequent to initial recognition the mtangidle asset's amortization method and amcrtization perioc ‘s reviewec by the management and
changes in the estimated useful life are-mads if the same are expected to be used for skorter pedod than the initial estin-ated period.

Subsequent expenditure is capitalised anly when it increases the future econoic benefits embodied in the szecifiz asset to which it relates.
All other expenditure is recognised in prefit er loss as incurred.

iii. Ocher intangible assets
Other intangible assets including thos= acquired by th= Group in a busines: combiration a-= initia/lv measurec at =os". Such intangible
assets are subsequently measured at cost less accumulated amortisation nd ary aczumrulated i pairmen: osses.

iv. Amortisation()

Goodwill is not amortised and is tested fcr impairment a-nually.

Amortisation is calculated to write off #1e cost of intang ble assets less their e: “mated rasidual values over their esima ed useful lives using
the written-down method for customer eltionship. Brard is amortised using ssmight linz meti=d

The useful life considered for the intangble assets are as nder-

Category of Assets No. of Years
Software 3
Customer relationship 3
Trademark 15
Brand 20

v. Subsequent expenditure

Subsecuent expenditure is capitalised orly when tincreases the future econom ¢ benzfis emboied in th= spezific &sset to which it relates.
All other expenditure is recognised in poofit crloss as inc_rred.

2.6 Financial instruments
I Initial recognition
Financial assets and financial liabilities zre recogrised whxn an entity becomes 1 partv t the corractual provizions >f th= instruments,

All financial assets and liabilities are recognized et fair velue on initial recognit cn. 2xcept for :rede receivables whish ar= initially measured
at transaction price. Transaction costs that are directly atwibutable to the acqui-Lion or issue of inancial assets and finaacial liabilities. that
are not at fair value through profit or lcss, are added to -he fair value cn init | rcognition. ~egular way purchee aad sale of financial
assets are accounted for at trade date.

Il Subsequent measurement

a.  Non-derivative financial instruments

i.  Financial assets carried at amortised cost
A finanzial asset is subsequently measused a: amortised ost if it is held withm & busitess mcdel whose objective is © hold the asset in
order tc collect contractual cash flows znd the contractusl terms of the financ :1 asset give rice on speeified dater to cash flows that are
solely payments of principal and interest n ths principal arount outstanding.

ii. Financial assets at fair value through ather con:prehensive income

A financial asset is subsequently measur=c at Zir value trough other comprekensivs income f it is hekd within a busmess model whose
objective is achieved by both collecting sontraztual cash fows and selling finariia assets and she contractual termn's of the financial asset
give rise on specified dates to cash flows thet are solek payments of princizal ard intzrest on the principal arsoun: ontstanding. The
Company has made an irrevocable electien for its investments which are classif ed s equity insuments *c present he s 1bsequent changes
in fair value in other comprehensive incemre based on its dusiness model Further, ir cases where the Compeny has made an irrevocable
election based on its business model, for ts investments wi ich are classified as =quity insrumene:, the subseqment cranges i fair value are
recognized in other comprehensive incone.

Financial assets at fair value through p-ofit ar loss
A financial asset which is not classified irr any of the above zategories are subsecuzndy fai- values through profit or less.




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the “inancial statements for t-¢ year ended March 31, 2026
(All amounts in INR Miliionz, unless otherwise stated)

iv.

111
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2.7

I

2.8

2.9

Financial liabilities

Financial liabilities are subsequently carried at a=a-riized cost using the effestive interest method, except for contingzr= consideratio «
recognized in a busitess combination which is suzequently measured at fair value through profit and loss. For trade ard Sther payaole
maturing withir. one year from the balance sheet date, the carrying amounts approximate fair value due to the short maurity of ties
nstruments.

Derecognition of fimncial instruments

The Company derecognizes a financial asset when -t >ontractual rights to the cash flows from the financial asset expire or t ransfers the
financial asset and te transfer qualifies for deres dgmition under Ind AS 109. A financial liability (or a part of a finan: il liability) i:
derecognized from the Company's balance sheet wl=r t1e obligation specified in :he contract is discharged or cancelled or exires.

Fair value of finanz:al instruments

In determining the faxr value of its financial instrumr=rts, the Company uses a variety of methods and assumptions that are besed on marke
conditions and risks existing at each reporting de= The methods used to determine fair value include discounted cash lcw a 1alysis
available quoted mer<et prices and dealer quotes. AT methods of assessing fair value result in general approximation of v=le, and sucl
value may never actually be realized.

Offsetting 0
Financial assets and fmancial liabilities are offset anc €1c net amount presented in the balance sheet when, and only when, the Zo npany

currently has a legal’y enforceable right to set off the atounts and it intends eithe- to settle them on a net basis or to realise th: uisset and
settle the liability simultaneously.

Impairment

Financial assets

The Company recognizes loss a’lowances using th= exoected credit loss (ECL) medel for the financial assets which are rt fair valued
through profit or loss Loss allowance for trade re===vzbles with no significant financing component is measured at an zr= sunt equal to
lifetime ECL. For all otaer financial assets, expecte d credit losses are measured at an amount equal to the 12-month ECL, u- 2ss there las
been a significant incrzese in credit risk from initial ==cgnition in which case those are measured at lifetime ECL. The amcu= of expeced
credit losses (or reverza ) that is required to adjust th= oss allowance at the reporting date to the amount that is required to be -ezognised is
recognized as an impa rment gain or loss in profit or =: s

Non-financial assets

Intangible assets an:l property, plant and equipm=nz

Intangible assets and property, plant and equipment == zvaluated for recoverability whenever events or changes in circumstzcos indicate
that their carrying amcunts may not be recoverable. ™= - ghe purpose of impairment testing, the recoverable amount (i.c. the lagher of the fair
value less cost to sell and the value-in-use) is detern—m=c on an individual asset basis unless the asset does not generate cas1 Zows that are
largely independent cftt-ose from other assets. In such seses, the recoverable amount s determined for the cash generating un: =to which the
asset belongs.

If such assets are cors dzred to be impaired, the imp=imrent to be recognized in te statement of profit and loss is measurec E- the amount
by which the carrying value ‘of the assets exceeds £ estimated recoverable amount of the asset. An impairment loss is rewersed in the
statement of profit and Ioss if there has been a chan=1r the estimates used to determine the recoverable amount. The carry - amount of
the asset is increased 1o its revised recoverable amaa-t, provided that this amount does not exceed the carrying amount thz- would have
been determined (nzt 5~ any accumulated amortizatios =& depreciation) had no impzirment loss been recognized for the asset m grior years

Provisions
A provision is recogn zed when the Company has a —esent obligation (legal / constructive) as a result of past events and it is =robabls that
an outflow of resources will be required to settle the cb! gation, in respect of which a reliable estimate can be made.

The amount recognisec as a prov:sion is the best es mace of the consideration required to settle the present obligation at the end of the
reporting period, taXing into account the risks and ur~crminties surrounding the cbligation. When a provision is measured uzmg the cash
flows estimated to settle the present obligation, its crrymg amount is the presen: value of those cash flows (when the effec= 07 the time
value of money is matemal).

Foreign currency: transzctions and translations

Foreign currency transactions are recorded at rates - exchange prevailing on the date of transaction. Monetary assets a—l liabilitics
denominated in fereign currencies as at the balance <aest date are translated at the rate of exchange prevailing at the yze-end. Non-
monetary items carried at fair valus that are denominst=d in foreign currencies are retranslated at the rates prevailing at the dz < when the
fair value was determined. Non-monetary items that a= measured in terms of histor:zal cost in a foreign currency are not retrans _ted.

Transaction gains or Icsses realized upon settlement o Dreign currency transactions are included in determining net profit fo- & ¢ period in
which the transaction s settled. Revenue, expense ard szsh-flow items denominared :n foreign currencies are translated into = relevan:
functional currencizs using the exclange rate in effect = the date of the transaction.
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2.10

2.11

2.12

Earnings per sha—e

Basic earnings per share is ccrputed by dividing the net profit attributable to the equity hclders of the Company by the we ¢hted average
number of equity shares outstarcing during the period

Diluted ecrnings per share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted
average number of equity shares considered for deriving basic earnings per equity share ard also the weighted average nurmer of equity
shares that cc1ld aave been issed upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted
for the proceeds r=ceivable hac the equity shares been actually issued at fair value (i.e. the average market value of the outsanding equity
shares). Dilutve =otential equty shares are deemed converted as of the beginning of the period, unless issued at a late~ datz. Dilutive
potential equiry skares are determined incependently for each period presented.

Taxation
Income tax experse recognised in Standalone Statement of Profit and Loss comprised the sum of deferred tax and curren: tax except the
ones recognis=d ir other compr=hensive mcome or directly in equity.

Current Tax

Current inzome t=x for current and prior periods is recognized at the amount expected to bz pzid to or recovered from the ex authorities,
using the tax -ate= and tax laws -hat havz been enacted or substantively enacted by the balance sheet date. Deferred income &x assets and
liabilities re reccanized for all emporary differences arising between the tax bases of assets =nd liabilities and their carrying ¥nounts in the
financial s:atemerzs. Deferred =x assets are reviewed at each reporting date and are reduce to the extent that it is no longz- probable that
the related ta» bezefit will be realized.

Deferred tax

Deferred incame -ax assets anc Habilities are measured using tax rates and tax laws that have been enacted or substantively =acted by the
balance shee: dak and are exgected to apply to taxable income in the years in which these temporary differences are cxpected to be
recovered or sett'=d. The effecz of changes in tax rates on deferred income tax assets and 1 abilities is recognized as income or expense ir
the period thet in<ludes the enactment or the substantive enactment date. A deferred incomre tax asset is recognized to the =xtent that it is
probable that futere zaxable pfit will be available against which the deductiblz temrporazy differences and tax losses 211 be utilized.

Deferred incame axes are not grovided on the undistributed earnings of subsidiarizs and branches where it is expected that ke zarnings of’

the subsidiary or dranch will n=t be distributed in the foreseeable future. The Con pany offsets current tax assets and curren tax liabilities.
where it has z legally enforcea® e right to set off the recognized amounts and wherz it intencs either to settle on a net basis, c1 to realize the
asset and sett’e th= liability simaltaneous.y.

Employee benefes
Employee bezefits include wages and salaries, provident fund, employee state insurance scheme, gratuity fund and compensat=l ebsences.

Defined Con-ribation Plans
Contributions to defined cont-ution plans are recognised as an expense when employess Fave rendered service entitlieg them to the
contributions.

Defined Een=fit lans

For defined teneit retirement plans, the cost of providing benefits is determined using the projected unit credit method. with actuaria
valuations bemg =arried out at the end o each annual reporting period. Re-measurement, corprising actuarial gains and loss
the changes t> the asset ceiling (if applicable) and the return on plan assets (excluding net iaerest), is reflected immediately m the Balance
Sheet with a sharge or credit r==ognised in other comprehensive income in the period in wlich they occur. The re-measure:xents of the ne
defined benesit liability are rezagnised directly in the other comprehensive income in the er:od in which they arise. Past service cost is
recognised ir: the Statement of Profit and Loss in the period of a plan amendment. Net interest is calculated by applying the 4 scount rate a:
the beginring of me period to toe net defined benefit liability or asset. Defined benefit cests are categorised as follows:

a. service cost (ircluding curre 1t service cost, past service cost, as well as gains and losses a1 curtailments and settlements);
b. net intezest expense or incor=; and
C. re-measuremer=

The retirement benefit obligaticn recogrised in the balance sheet represents the actual defizit or surplus in the Company’s Zefined benefi:
plans. Any s.rplus resulting ficn this calculation is limited to the present value cf any eccnomic benefits available in the £2m of refunds
from the plars or reductions in “uture contributions to the plans.

The company is provides the “ollowing as defined benefits plan as -

Gratuity

The Compan/ provides for grazuity, a cefined benefit retirement plan (‘the Gratu:ty Plan’) covering eligible employees. Th= Gratuity Plan
provides & lump-=um payment > vested zmployees at retirement, death, incapacitarion or termiration of employment, of an crouat based on
the respectiv: enoloyee's salary and the tenure of employment with the Company.

Liabilities with r=gard to the Zratuity Plan are determined by actuarial valuatior, perforned by an independent actuary, ¢t each balance
sheet date us ng she projected 1nit credi: method. The Company recognizes the nzt obligat cn of a defined benefit plan in *& balance sheet
as an asset or I=ability. Gains and losses through re-measurements of the net defined Senefit liability/(asset) are recogmized in other
comprehensire ircome. The acrual retura of the portfolio of plan assets, in excess of the yields computed by applying the dissount rate used
to measure tie d=fined benefit tbligation is recognized other comprehensive incore. The effect of any plan amendments ar= recognized in
net profite in the :tatement of P-ofit and Loss.

A
//Bfﬁ(

the effect o™
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2.14

2.15

2.16

Short term employee benefts

Short-term employee benefit obligations ae mezsured on an undiscounted Lasis an- are =xpensed as the related service is provided. A
liability is recognised for the amount ex»ected to be paid e.g., under Payable t> empbyee, if the Company has a preseat legel or
constructive obligation to py this amour= as a result of past service provided oy the employee, and the amount of obligat on san be
estimated reliably.

Provident fund
Eligible employees of the Campany receiv= benefits from a provident fund, which s = defir=d benefit plan. Both the eligible emoloyee and
the Company make monthly zontributions ‘o the provident fund plan equal to a sp=ciied percentage of the covered employee's salary. The
Company’s contribution is r=ognized as aa expense in the statement of profit and .oss durirg the period in which the employee -encers the
related services.

Compensated absences

The Company has a policy en compensated absences which are both accum iletirg and ncr-accumulating in nature. The expected cost of
accumulating compensated =sences is de=rmined by actuarial valuation per-orm d 2y an independent actuary at each balanze sheet date
using projected unit credit method on the additional amount expected to be paid/availed as a result of the unused entitlerient tat has
accumulated at the balance sheet date. Expense on non-accumulating comoeisetee absences is recognized in the period ir whicl the
absences occur.

The Company treats accumulated leave expected to be carried forward beyond tweh= months, as long-term employes benzfi: for
measurement purposes. Suck long-term cempensated absences are provided fcr kas=d on the actuarial valuation using the prejected unit
credit method at the reportir = date. Remeasurement gains/losses are immediatzlv tzk=n to th= P&L and are not deferred. The obl:gations are
presented as current liabilitis in the balance sheet if the entity does not have an un« or=litional right to defer the settlement for at [zast twelve
months after the reporting d=e.

Inventories
Inventories are measured at the lower of wost and net realisable value. The cost cf iaventcries is based on weighted average method and
includes expenditure incurred in acquiring he inventories, and other costs incurr=d in ringirg them to their present location and concition.

Net realisable value is the estimatzd sellmg price in the ordinary course of busiiess, les- the estimated costs of completion and selling
expenses and discounts.

The comparison of cost and =et realisable ~alue is made on an item-by-item basis.

Cash Flow Statement

Cash flows are reported using the indirec: method, whereby profit for the pzrod is-adjus-ed for the effects of transactions cf a non-casa
nature, any deferrals or ac—uals cf past or future operating cash receipts cr sa-me=nts aad item of income or expenses asscciatzd with
investing or financing cash fows. The casl flows from operating, investing anxl inancng acivities of the Company are segrege ed.

Other income
Other income is comprised =rimarily of irzerest income, exchange gain/loss on tr=ns=ation of other assets and liabilities. Inter=st inzo ne is
recognized using the effecti= interest metaod.

Leases
The Company assesses at cemtract incepton whether a contract is, or contains, a lease. That is, if the contract conveys the riglt to centrol
the use of an identified asset for a period cf time in exchange for consideration.

Company as a lessee:

The Company applies a sinzle recognitioa and measurement approach for ll lezse:, except for shortterm leases and leases cf low-value
assets. The Company recogises lease liakilities to make lease payments and rizh-o-use =sets representing the right to use the underlying
assets.

i. Right-of-use assets (ROT asset)

The Company recognises right-of-use assets at the commencement date of the ease i.e., tac date the underlying asset is available for use).
Right-of-use assets are mee ured at cost, -ess any accumulated depreciation and imairmert losses, and adjusted for any remzasurement of
lease liabilities.

The cost of right-of-use ass=s includes the amount of lease liabilities reccgnized, fital direct costs incurred, and lease payments mede at or
before the commencement dte less any lease incentives received,

Right-of-use assets are dep=ciated on a sraight-line basis over the shorter of the lese term and the estimated useful lives of the assets, as
follows:

Right of use for Properties = to 6 years

If ownership of the leased =set transfers o the Company at the end of the lease = or the cost reflects the exercise of a purcasc ootion.
depreciation is calculated u=ng the estimaed useful life of the asset.

The right-of-use assets are Jso subject to mpairment. Refer to the accounting pol=iss in section (e) Impairment of non-financ-al ass:ts.
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2.17

2.20

2.21

ii. Lease liabilities:

At the commencement date o~ taz lease, the Company recognises lease liabilities measured at tie dresent value of lease payments to be
made over the lease terin. Tl= lease payments includz fixed payments (including in-substance xed payments) ess any le=e incentive:
receivable, variable Ease payrens that depend on an iadex or a rate, and amounts expected to be da:d under resideal value g mrantees. The

lease payments a so include tae exercise price of a purchase option reasonably certain to be exe-cised by the Ccmpany and payments o

penalties for termena-ing the leas= if the lease term reflzcts the Company exercising the option to terminate. Variab e lease >a ments that dc
not deperd on ar: index or a -atz are recegnised as expenses (unless they are incurred to produse mvertories) i the pemod :n which the
event or condizior. that triggars the payment occurs.

In calculating the psesent valie of lease payments, the Company uses its incremental borrowirg rate at the lease conm=acement date
because the inter=st rate impl cit in the lease is not readily determinable. After “he commencemsnt date, the amcunt of Eas= liabilities i-
increased to reflest tie accretior of interest and reduced for the lease payments made. In additior. the carrying amount of ea== liabilities i-
remeasured if the-e &5 a modif cation, a clange in the Izase term, a change in the lease payments 2.¢., changes to uture pzyi=nts resulting
from a change ir ar index or rae used -o determine such lease payments) or a change in the aszessment of a1 optior tc purchase the
underlying asset.

iii, Short term leas=s and leases of low value assets: The Company applies the short-term leas2 »ecognition exzmption tc s short-term
leases of property (i=.. those ezsss that Iave a lease term of 12 months or less from the commenc=zzent date and do no: cenizn a purchase
option). It also adples the lease of low-—alue assets recognition exemption to 1zases where the underlying asset is cons dewed to be lov
value.

Lease pavments cn siort-term leases and eases of low-value assets are recognised as expense on 3 straight-line basis over “he ease term.
Cash and cash ejuiwalents

Cash comprises cast cn hand arc balances with banks. Cash equivalents are sho-t-term balances w th an original maturit= cf “hree months
or less fom the date-o< acquistion), highl~ liquid investments that are readily convertible into known amounts of cesh and vIa=h are subject
to insignifican: rick cf changes in value.

For the purpose of te statement of cash flows, cash end cash equivalents consist of cash and shor-term balances, as desir==l above. Th=
cash flow statement s prepared 1sing indirect method

Roundinz off amounts

All amounts disc osed in the imancial statements and notes have been rounded off to the nearest INR Millions a: per the r=juirements of

Schedule 11T of the Act unless othzrwise s-ated.

Contingent liabiiiti=s and coat:ngent as-ets

A contingent liatilits exists vhen there is a possible Sut not probable obligation, or a present cblization that mey, but rox=bly will not,
require a1 outflow cf resourcss. or a present obligaticn whose amount can not be estimated relizbls. Contingent liabilitics £ not warrart
provisions, but arz d sclosed tnlzs3s the pcssibility of outflow of resources is remcte.

A contingent asszt 5 a possikle 1sset thet arises from past events and whose existence will be zorfirmed only by the ocetr—ence or noi-
occurrence of one ¢ more urcertain future events now wholly within the control of the entity. Contingent assets 1re not eccgnized in thz

restated consclidate financia statements However, ontingent assets are assessed continually a~d it is virtually certain :I=2 an inflow of

economic benefit wil arise, the asset and related income are recognized in the period in whicl th= change occurs. A contingent asset is
disclosed, where an nflow of zconomic benefits is prodable.

Segment Reporting
Operating segmeats are reporeec :n a mamer consiste:x with the internal reporting provided to the h ef operating cecision neker. The
board of director= of the Ccmoany are identified as Ch ef Operating decision maker. Refer note 3% for segment infcrmation

Business Combination

Business combimaticns are accounted for using the acquisition accounting metlod as at the da 2 of the acquisiion, whel 1s the date ot
which ccntrol is trensferred o the Company. The 2onsideration transferred ir the acquisition ard thz identifiable asset: acquired an |
liabilities assumed are recogris=d at fair values on their acquisition date. Goocwill is initially measured at cost. being 1 excess of the
aggregate of the -orsideratior t-ansferrec and the amount recognised for non-coatrolling interests, end any previcus inter=st 1eld, over the
net ident fiable asse=s acquired and liabiEties assumec. The Company recognises any non-contrzlliag interest in -he acquired entity on a1
acquisition-by-acquisition bacis either at fair value cr at the non-controlling iaterest’s propor- orate share of the acquir=d entity’s net
identifiztle assets. Considerasion transfer-ed does no- include amounts related to settlement of pre-existing relatioships. Su=1 amounts arz
recognised in the Satement ¢ f Profit anc Loss. Transaction costs are expensed in the standalone s-atement of profit and lcs as incurrec,
other than those inaurred in -elazion to tae issue of cebt or equity securities which are directly acjusted in other equity. Ay contingert
consideration parab-e is measursd at fairvalue at the acquisition date. Subsequet changes in the far va ue of comtingent vz
recognsed in the Stztement o “Frofit and _oss.

eration ar=

Recent proncuncerents
Ministry of Corpomts Affars (“MCA™) notifies rew standards or amendments to the existing standards wnder Corpanies (Indian
Accounting Standards) Rules as issued fram time to tirne.

During the year, MCA has isu=1 certair amendments to the existing Indian Accounting Standa~s (Ind AS). The Compzay has evaluated
the impact of these =mendmeats on its firancial statements. For details of the amzndments and thzir 2xpested impect on th=
Note No. B38.

“ompany, refer

The Company dces 10t expect eny materal impact on its financial statements frem the adoption =f these amendments. excej for additionzl
disclosure requir=ments, whese 1pplicable.
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BI1. Property, plant and equipment

Particulars Building Furnitur= ard IT equipmend Office Plant and Velicles Total
Fixtures equipment machinery
Gross Block
As at April 01,2024 1.13 9.54 308 2.26 6.43 2.01 24.45
Additions - 19.9= 144 - 12.91 - 34.34
Deductions - - = - - -
As at March 31, 2025 1.13 29.3% 452 2.26 19.34 2,01 58.79
Additions - 7= 202 - 7.82 - 17.47
Deductions - - - 0.32 - 0.32
As at March 31, 2026 1.13 37.1¢ 654 2.26 26.84 2.0 75.94
Accumulated Depreciazion
As at April 01, 2024 0.22 4.4 165 1.91 1.54 1.09 10.82
Additions 0.03 4. 149 0.16 2.16 0.29 8.21
Deductions ) - - - - - - =
As at March 31, 2025 0.25 8.= 314 2.07 3.70 1.33 19.04
Additions ) 0.03 6. L57 0.12 3.59 0.20 11.56
Deductions - - - - - - -
As at March 31, 2026 0.27 1435 471 2.19 7.29 1.53 30.60
Net Block
As at March 31, 2025 - 0.88 21L5 L38 0.19 5.64 0.63 39.73
As at March 31, 2026 0.85 2241 L33 0.07 9.55 0.43 45.34 |
B2. Intangible Assats
Particulars Scftwz -€ Trede Mark Brand Customer Zoodwill Total
relationship
Gross Block
As at April 01,2024 (.06 528.50 22.42 16.60 567.64
Additions C.13 - - 0.13
Deductions - - - - - -
As at March 31, 2025 - €.19 528.50 22.42 16.60 567.77
Additions .01 - - - 0.01
Deductions - - - - 5
As at March 31, 2023 - #.20 528.50 22.42 16.66 567.78
Accumulated Depreciz tion
As at April 01,2024 - w01 41.63 18.82 - 60.45
Additicns w02 2643 227 - 28.72
Deductions - - - - =
As at March 31, 2023 ".03 68.05 21.09 - 89.17
Additions 003 2643 0.36 - 26.82
Deductions - - - - -
As at March 31, 202t - 106 94.49 21.45 - 115.99
Net Block
As at March 31, 2025 - 1.17 460.45 1.33 16.C6 478.54
As at March 31, 2026 - ).14 434.02 0.97 16.6 451.79
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B3 Non-curreat tax assets

Non-currest tax assts

B4 Inventorizs

Traded Goads

(valued at eost or == realisable value whickevzr is lower)

Goods-in-t-ansit
Provision &gainst s ew movng

BS Trade rec=ivables

Considerec good -s=cured

As at As at
March 31, 2026 Marcl 31, 2025
28.40 15.78
28.40 15.78
As at Asat
March 31,2026 March 31,2025
525.99 476.63
4.83 2.10
(2.57) -
528.25 478.73
As at As at

March 31,2026

March 31, 2025

Considerec good -1nsecured 29.33 12.46

Trade rec= vable wkich have significant in=rease in credit risk 2.08 0.97

Trade rec=vable - =edit impaired - -
31.41 13.43

Impairment allovance (¢Bowance for bzc and doubtful debt)

Less: Tracs receinable witich have signif.caat increass in credit risk (2.08) (0.97)

Less: Trace recenable - credit impaired - -
29.33 12.46

N> trade orother re= vable a= due from directors or other cfficers of the Company either severally or_oirt v with any other person.

Trade recdivables 1-e non-iaterest bearing anc are generally on terms of 30 to 60 days.

Trade reczivable- ageing schedule as at Mzrch 31,2026

Particula-s Qutstanding for following periods from due date of payment

Less thzin & |6 monthsto 1| 1year-2 2 year-3 More than 3 years Tota
months year year year

Lndl.sputzi trade ~eceivablzs - 26.02 316 015 ~ ) 29,33

considerec good

Undisput=l trade ~eceivables -

which have  significant - - 2.08

increase r credit Bk 091 0.09 198

Undisputed trade -=ceivables - } ) : ) ) i

credit immired

Disputed trade =ceivabes -
considered good

Disputed trade =ceivables -
which have signifizant
increase i1 credit - sk

Disputec trade »eceivatles -
credit impaired
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Trade receivables ageing schedule as at March 31, 2025

Particulars

Outstanding for foEowing seriocs from due dzte of payment

6 months to 1
year vea

Less than 5
months

1 year-Z

r

2 year-3
vear

More than 3 years

Total

Undisputzd trade receivabes -

: 3 03
considered good 1132 103

12.46

Undisputzd trade receivabes -
which ~ have  signifizant
increase in credit risk

() 0.18

0.c9

Undisputzd trade receivab es -
credit impaired

Disputed trade receivables -
considered good

Disputed trade receivables -
which have  significant = =
increase in credit risk

Disputed trade receivables -
credit impaired

(Refer Note B28 for credit risk and Note B30 for related party)

B6 Cash and cash equivalens

Aas at
March 31, 2026

As at
March 31,2025

Cash in hand 0.66 0.29
Balances with banks :
On current accounts 1.20 2.56
On deposit accounts 77.84 38.01
Cash and cash equivalents as per balance sheet 79.70 40.86
Cash and cash equivalents as per statement cf cash flovs 79.70 40.86
B7 Other financial assets
&S at As at
Marchk 31, 2026 March 31,2025
Current
Security ceposit 5.90 7.98
Interest accrued 1.49 -
7.39 7.98
Refer note no. B28 for credit risk and markst -isk for other financial assete
B8 Other current assets
) Asat As at
Marck 31, 2026 March 31,2025
Balance with government _thorities 96.92 96.92
Prepaymeats 0.60 0.65
Advance 1o employees 0.11 0.05
97.63 97.62
Advances to suppliers
Unsecured, considered gocd unless stated oth=rwise 9.67 9.74
9.67 9.74
107.30 107.36
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B9 Share Capital

As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Nos. Amount Nos. Amount
a  Authorisel shares
i Equity share capital of Rs 10 each
As ct the t=ginning of the reporting year 3(.000 0.30 30,000 0.30
Incrzase/(cecrease) during the year - - - -
As at the =nd of the reporting vear 3€.000 0.30 30,000 0.30
ii  Issued, suoscribed and paid up
Equity share capital of Rs 10 each
As et the keginning of the reporting year 1€.000 0.10 10,000 0.10
Add: Issued during the year - - - -
As at the =nd of the reporting vear 10.000 0.10 10,000 0.10
b  Authorisel Instruments entirely equity in nature
i Compulscrily Cenvertible Preference share capital of s 10 each
As et the teginning of the reporting year 2(.000 0.20 20,000 0.20
Add: Issued during the year - - - -
As at the =nd of the reporting vear 20.000 0.20 20,000 0.20
ii  Issued, suoscribed and paid up Compulsorily Convertidle Preference shave capita of Rs 10 each
As at the Eeginning of the reporting year 1£.000 0.15 15,000 0.15
Add: Issued during the year - - - -
As at the =nd of the reporting vear 1£.000 0.15 15,000 0.15
¢ Terms/ rizhts atzached tc equity shares
The Company has only one class of equity shares having dar value of INR 1C per share. Each shareholder is entitled to one vote ser share. Dividend i any
dzclared is payable in Indizn Rupees.
d  Total Sha-es held by holding company
As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
No. of Shares % holding No. of Shares % holding
Clobalbee: Brands Private Limited 17.500 70.00% 15,000 60.00%
e  Details of equity shareholding more than 5% shares in :he company
As at As at As at As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
No. of Shares % holding No. of Shares % holding
Abhishek “haihan £.950 49.50% 6,60) 66.00%
Clobalbee: Brands Private Limited 2.500 25.00% - 0.00%
As per records of the Comany, including its register of shareholders/members znd othe~ declarations received from shareholders reze-ding beneficial interest,
the above -harzhclding represents both legal and beneficial ownerships of shares.
f  Details of equity shares held by promoters
As at As at
Mearch 31.2026 Marca 31, 2025
No. of Shares % of total No. of % of total
shares Shares shares
Clobalbee: Brands Private Limited 17,500 70.00% 15,000 60.00%
g The Company has not issued any bonus shares during the current year and immediately preceding current year.
B10 Other equity

Securities premium
Cpening balance

Add : Issu= of equity shares
Closing bzlance

Sarplus/(Deficit) as per statement of profit and loss
Cpening balance

Add : Profit for tae year

Add : Other comprehensive income/(loss) for the year
Total conmprehensive inceme for the year

Balance as at year end

As at
March 31,2026

As at
March 31, 2025

599.85 599.85
599.85 599.85
99.39 10.50
3598 82.15
(0.43) (0.26)
134.94 99,39
734.73 69).24




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the financial statements for the year exded March 31, 2926
‘All amounts in INR Millions, unless otherwise stated)

B11 Borrowings

As at As at
March 31, 2026 Mzrch 31, 2025

Non-current

Secured
from banks - 135.00
Loans repayable on demand, Unsecured
from holding company 0.0C 59.07
0.0¢ 194.07
Less: Current maturity of long term borrowings - 44.30
- 0.0¢ 149.77
Current
Loans repayable on demand, Unsecured
from directors - 29.60
Secured
from cthers - 30.06
from tanks 316.34 -
Current maturity of long term borrowings = 44.30
316.34 103.96
Notes -

(i) The Company has obtained an overdraft facility of Rs. 5mill-on and a Worxing Capital Demand Loan (WCDL) facility of Rs. 1=& m Ilion from ICICI
Bank Limited (the “Bank™). As at March 31, 2026, the catstanding balance under the overdraft facility is Rs. 2.84 million (Mzr= 31 2025: Rs. NIL),
and the WCDL outstanding as at March 31, 2026 is Es. 145 million (March 31, 2025: Rs. 135 million). These facilitic= I eve been availed for
working capital requirements for a tenure of 12 months fron the sanction date, i.e., March 19, 2026. The facilities carry an nt=rest rate of MCLR +
1.25% per annum (i.e., 9% + 1.25%). The facilities are primerily secured azainst fixed deposits of the Company with the Bark

(ii) Unsecured loan from parent company has an outstandinz loan of Rs. Nil (March 31, 2025 - Rs.59.07 Million) which carries rizestof 14% p.a. The
Loan shall be repaid in 8 equal quarterly instalments stzrting from Decenber, 2023. Interest to be serviced separately on a Teizthl/ basis including
the moratorium period of 12 months. The loan has been “ully renaid and clesed during the year.

(iii) The Company has an outstanding loan of Rs. Nil (Marcl 31, 2025 - Rs.30.16 Million) from stride one capital private limited."h= coupon rate is
12.50%p.a deducted upfront on disbursal. The loan has t=en sully repaid ard closed during the year.

(iv) The Company has an outstanding loan of Rs. Nil (March 31, 2025 - Rs. 29.60 Millio) from directors. The interest shall ccrr/ interest rate of 14%
per annum and are repayable on or before completion cf on= year from the disbusrsement date or such extended period as ey be mutually agreed
between the parties. The loan has been fully repaid and c-osec d.iing the yar.

(v) The Company has obtained an cash credit facility of Rs 15C million and ¢ Working Capital Demand Loan (WCDL) facility of Es. 150 million from
Kotak Mahindra Bank limited (the “Bank”). As at Marcn 31 2026, the oustanding balance under the cash credit facility is Fs. 35.0) million (March
31, 2025: Rs. Nil), and the WCDL outstanding is Rs. 122.5 mi.l.on (Marck 31, 2025: Rs. NIL). These facilities have been avaul=d far working capital
requirements for a tenure of 12 months from the sanc ion date, i.e., Apsl 28, 2025. The facilities are primarily secured zgeinst hypothecation of
currert assets and moveable fixed assets, lien marking of cumtating intesest fixed deposits of the Company with the Bank ==l co-porate guarantee
from the holding Company i.e. Globalbees Brands Privace Limized.

B12 Provisions

Non-Current
Provision for Gratuity

Current
Provision for Gratuity

(Refer note no. B32)

(Refer note no. B32)

As at
March 31, 2026

As at
Mearch 31,2025

318

1.69

3.18

1.69

As at
March 31, 2026

As at
March 31, 2025

0.01

0.00

0.01

0.00




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes formirg part of the Trancial staterer ts for the year ended March 31, 2026
(41l amounts in INR Miiions ~nless otherwise stated)

B_3 Deferred tax asset/Eacilities

Opening Deferred taz  Fecognised in Recognised ie Closing balance
Movement in dzfer—=21 tax Balance  from business other  statement of profit
asseUliability fcr the seriod combinatioe comprehensive and los:
endec March 31, 2624 income
Liabi ities
Brought forward busii=ss losses 21.89 - - (5.634 16.26
Prov:sion for gratuity 0.47 - 0.14 0.18 0.80
Provision for dootfe dzbts 0.26 - - 0.26 0.52
WDV of intangities (57.72) - - (7.90 (65.62)
WDV of property, pl== and equipments 1.56 - - 0.86 242
Tota (33.54) - 0.14 (12.22; (45.63)

5 . Eecognised in . .
Movement in defersec tax Opening Deferred tax other Recognised in ]
asset/Hability for th= year Balance from business diaprehensive statement of profit Closing balance
ended March 31, 2025 combination : and loss
income
Liabilities
Brougnt forward busmess losses - - - 21.89 21.89
Provis on for gramity - - 0.09 0.38 0.47
Provis on for doubtfid cebts - - - 0.26 0.26
WDV of intangitles - & - (57.72) (57.72)
WDV >f property. plea and equipments - - - 1.56 1.56
Total - - 0.09 (33.64) (33.55)
Effec-ive Tax Reconci@tion
As at As at
March 31, 2026 March 31, 2025

Loss e per Statement >~ Profit and lcss 48.20 122.78
Applicable tax raiz 25.17% 25.17%
Tax or above 12.13 30.90
Adjustments:
DTA not recogniszd cm ~ermanent diTereqces - 0.00
DTA not recogniszd cm tangible asssts 0.02 (45.44)
DTA not recogniszd an —roperty, plart a1c equipments 0.01 .11
DTA not recognised an =rovision for 2ratuity (0.09) 0.33
DTA not recognised an =rovision for Joubtful debts 0.02 -
DTA not recognised o susiness losses and unabsorted depreciation in earlier year 0.14 46.74
Adjust=d tax expznse 12.22 33.63
Tax as per profit anc lsss
Currert tax - -
Deferr=d tax 12 33.63
Total 12.22 33.63

The Company has unabsrzd depreciatior of INR 57.88 illion (Previous year INR 80.18 Mi Jcr) that are available for off-Setting for ind=fin: ¢ life against future
taxable grofits of the conpany.

Expiry Profile of umused tax losses:

As at As at
March 31, 2026 March 31, 2025

Unused :ax losses (Busiaz-s Loss) shall epire on -
March = ;2030 -
Total -




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the financial statements for the vear ended March 31, 2025
_(All amounts in INR Millions, unless oth=rwise siated)

B14 Trade payakles

As at As at
March 31, 2026 March 31, 2025
Trade payables
Outstanding cues to micro and small enterprises (Refer nete no B31) 86.68 111.09
Outstanding cues to creditors other than microznd small enterprises 80.96 75.79
167.64 186.89
Trade payable ageing as at March 31, 2026
Ousstamding for following period from due date of payment
Lesze.::n ! I-2 yzars 2-3 years More than 3 years Total
(i) MSME 86.68 - - - 86.68
(ii) Others 59.93 21.03 - - 80.96
(iii) Disputed- MSME - - - - -
(iv) Disputed- Others - - - - -
Trade payabe ageing as at March 31, 2025
Outstanling fr following seriod from due date of payment
T sl 1-2 years 2-3 years More than 3 years Total
year
(i) MSME - 111.09 - - - 111.09
(ii) Others 75.79 - - - 75.79
(iii) Disputed- MSME - - - - B
(iv) Disputed- Others - - - - -
B15 Other financial liabilities
As at As at
March 31, 2026 March 31, 2025
Payable to employees 4.45 2.86
Interest payable 2.95 2.03
7.40 4.89
B16 Other current liabilities
As at As at
Mar:h 31, 2026 Mzerch 31, 2025
Statutory dues 1.80 1.25
Advance from customer 0.47 0.06
2:27 1.31




PLANTEX E-COMMERCE PRIVATE LIMITED
Nates “orming Jart of the financial statements for the year enced March 31,2026
‘A2 amounts in INR Millions, unless otherwise stated)

for the year ended March for the year endzd
317 Revenu= from operations 31,2026 Mareh 31,2025
Revenu= from contracts with customers
Sale of Products »
Sale of goods 1,964.33 ,673.97
Sale of Services
Other operating income 22.17 34.48
Busines enablement fees 0.45 -
1,986.95 1,708.45
“or the year ended March for the vear end=d
i Reconci iation of Revenue from sale of goods with the =ontracted price 31,2026 March 31,2025
Gross sae of goods 2,026.30 €73.97
Less : Seles discount 61.97 -
1,964.33 1,673.97

ii Disaggr=gated Revenue Information

Set out tzlow is the disaggregation of the Company's reve e from contracts wi k customers by timing of transfer of goods/ servicas:

“or the year ended March for the yz:r ended
31, 2026 March 31, 2025
Revenue from contracts with customers
Revenue from sale of goodsand services
-Recogn=ed at a point in time 1,964.33 1,673.97
: 1,964.33 1,673.97
ii Contrac- Balances
or the year ended March for the ye:r ended
31, 2026 March 31, 2025
Contract assets
-Trade receivables [refer note B6] 29.33 1240
Contract liabilities
-Advaace from customers [refer note B16] 0.47 0.06

a Trade receivables generally have average credit pericd of 20 days in respect cf sz 25 of goods and services from the date of den =¢ as
b Contract assets are initially recognised for revenue earned cn account of cont-ac= where revenue is recognised over the period o "time
¢ Contract liabilities include amount received from customere to deliver goods anc =ervices.

iii Performance Obligation

Bor the year ended March for the yewmr ended
31,2026 March 31. 2025
Aggregatz amount of the transaction price allocated to the rerformance 0.47 0.0¢

*The entty expects to satisfy the performance obligations ~hen (or as) the undezking goods to which such performance obliga.1ons

iv Assets R=cognised from the Costs to obtain or fulfil Contract with Customers

br the year ended March for the ycwr ended
31, 2026 March -1, 2025
[nventori=s 528.25 478.7=




PLANTEX E-COMMERCE PRIVATE LIMITED

Notes forminz part of fie financial statemerts fcr the
(All amounts & INR M dons, urless otherwise starzd)

.ear ended March 31,2026

B24 Other 2xpense:

Rent

- on building

- on plant and F=mchinery
Wareaousing ¢t

Legal and profz-sionel expenses
Travelling and conveyance €Xpenses
Fee ard subscridtion

Rates & taxes

Repeis and m-xntenance

- to plant and —achinery
Insurence

Office expens=3

CSR =Zxpense

LRI fees

Bus-T.ess SUPE®It Servizes
Power and fus expenszs

for the y2ar ended March

for the year e1-ed

Bus mess prorotion. marketing and event experss

Advertisemert expens2
Pro sion for zoubtful debts
Subvention F=s

Sales commizcion

Shisping cheges- outward
Miccellaneows expenss
Auditor's reauneration

- Axlit fee

B25 Earning pe- share (EPS)

The Compa-+'s Earn ngs per Sharz ("EPS") is
earnmings per share is computed ustg the weigat=d aver

31,2026 March 31, 2025
- 34
0.88 214
2145 Z152
24.86 1538
4.67 275
2.09 (89
0.21 023
6.36 411
0.69 1.61
3.47 334
0.97 -
0.12 2.18
1.80 -
4.07 3.65
5.74 27
176.80 .51
1.11 1.05
1.96 7.44
149.16 32.04
288.22 23257
10.13 442
2 113
705.0: 510.66

determined based on the net profit anribuzble to the

shareholders of the compary. Basic
age number of shares outstardingz during the year.

fo- tte year ended March

for the yezr ended

Picfit/ (loss ) attr:tutable to equity aolders of 1z company
Calculation of weighted average num ber o~ equity shares

Number of Tare at the beginning of the year

Acd: Weigheed averzge number cf potential ¢7-ity shares on account of

compulsor | convertible preference shares

Tctal equir; shares outstanding a the end of e year
V/zighted =verage number of sharzs fo- basic and diluted EPS

Easic earméngs per share (In Rs.)
D luted earaings per share (In Re.)
Mominal v2ue of equity shares (I Rs)

31,2026 March 31, 2025

3598 89.15
25,000 25.000
25,000 25,000
25,000 25,000
1,439 2,566
1,439 z,566
10 10




PLANTEX E-COMMERCE PRIVATZ LIMITEE
Notes forming part of the financial starements for *he year ended Merch 31,2026
(All amounts in INR Millions, unless oth=rwise statec)

B26 Leases
Disclosure for Short-term Leases:
The Company entered into operazing lease arang=rents for its office premises. Th2 e is n>-2sc=lation clause or lock-ir peried. The lzase 1s renewable beyond the

term of the lease agreement with mutual cons=nt o " Farties.

A Lease payments recognized in the statemend of Er=fit and Loss for the period:

for thz yezr endec  for the year ended March
Moarch 31, 202¢ 31,2025

a Lease pavmen's recognized in the statement of Prc ft and Loss for the period

Minimum lease payments - 0.94
b Sub-lease payments received (or eceivable) =coz zed in the statement of Profit - -
and loss for thz period

B27 Fair value
a. Set out below. is a comparison bty class of the caTng amounts and fair value ¢”t12 scmo«w = finandial in“truments, other -han these with carrying anunts that
are reasonable approximations o~ fair values.

The follcwing table details the cerrying amomnt ar.c fair values cf financial instrumenes.
March 31,2026

Particulars FVTPL Amortised cost FVOCI Total carry mg value Fair value
Financiel assets
Trade reeivables - 2933 - 2937 29.33
Cash and cash equivalents - 7917C - 79.7C 79.70
Other firancial assets - 73S - 7.3¢ 7.39
Total - 116.42 - 116.42 116.42
Financial liabilities

Borrowings
- Long term - 0.0C - 0.00 0.00
- Short term - 3163« - 316.3= 316.34
Trade payable - 167.6¢ - 167.64 167.64
Other financial liabilities - 740 - 7.40 7.40
Total - 491.39 - 491.32 491.39
March 31, 2025
Particulars FVTPLl Amortised 205 FYOCI Total carrying value| Fair value
Financial assets
Trade receivables - 1245 - 1245 1246
Cash and cash equivalents - 4085 . 4085 | 40.86
Other financial assets - 7.98 - 793 | 7.98
Total - 61.3) - 61.30 61.30

Financial liabilities

Borrowings
- Lorg term - 145.77 - 149.77 149.77
- Shart term - 103.9¢ - 103.56 103.96
Trade payab.e - 18c.88 - 186.€8 186.88
Other f nancial liabilities - .85 - 4.89 4.89
Total | - 445.5C - 445.50 445.50

The fair value of the financial assets and labilii=s is included at the amount a: wAizh the insrumert coule be exchamzed m a cursent transaction between willing
parties, other than in a forced o liquidation sale

4

Fair value hierarchy
Assets and Liabilities measurzd at fair v=lue
As of Marck 31,2026 and March 31,2025 the corpany did not have any financial 21c nor ma cial assets and liabilities measured at fair value

Other financial assets and liadilities
i) Cast and cash equivalents, cther bank balanc=c, trade receivables, trade payables a- car—mg value bzcaus= their carr7ing =mounts are a reasonable approximation
of the fair values due to their s-ort-term na-ure

i) Loans have fair values that zpproximate to ther carrying amounts as it is bas2d e -he =t p=sent value ¢ the antic Xatec future cash flows using rate: currently
available fo- debt on similar te-ms, credit risk aac remaining Maturities

B28 Finaneial risk management objectives aml pocizies
Risk management objectives and policies
The company is exposzd to various risks @ rezion to finaneial instruments. The meain t—=¢ of riske are market risk. credt risk and liquidity nisk. "The company’s
activit es expose it to liquidity risk and crzdit == This note explains the sources o risk ~ai=h the eatity i~ exposed #o anc how th= entity manages the risk and the
relatec impact in the financial statements.

Risk Credit risk | Liquidity risk

ash and casn equvalents, trade receivables, financa - .
s @ i ¢ ‘ Barowmgs, trade parables and ezher inancia habilities

Exposure arising from :
P g asets measused a =mortised cost

Measurement Aging analyss Rd = zash flow
Management IE-:;n:\s deposis, d=sidcation cf asset base and crdr Araalzity of sources of funds
1




PLANTEX E-COMMERCE PRIVATE LIMITED

Notes forming part of the Tinancial statements for the year ended March 31, 2026

(All amowmts in INR Millio=s, unless otherwise stated)

a. Crzdit risk
Credit risk arises fren cash and cash equivalents, trade receivables, investments carried at amortised cost and deposits with banks and financial inst tutions

o

Credit risk exposume

Provision for expected credit losses
In -espect to other fmancial assets, the company follows a 12-months expected cre

dit loss approach. The company's management does not foresee 3 material loss on

aceount of credit rizk due to the nature and credit worthiness of these financia assets. Furher, the comoary has not observed any material defailts in recovering
such financial assete. Therefore, the company has not provided for any expected credit loss cn these financial assets except for trade receivables

March 31,2020

Priiculars c‘f_i(i::“l:ﬂ‘ﬁ::jsm Expeated :;‘Ob“bll.y Expected credit Carrying amount net of
arry df.l‘nul( default losses impairment prevision
Cash deposits with sanks 75.70 0.00% - 79.70
Tr=de and other rec=ivables 31.41 6.6 % 2.08 29.33
Otaer fi ial asses 7.39 0.00% - 7.39
Marclk 31,2025
Estimated gross | Expected probabil ty ] )
Pariculars c.]:. I::r‘ :mi:ﬁ:sm Peest ([:; LY Expected credit ’ Carryirg amouat net of
- arry diﬁult defauit losses impairment provision
Cesh deposits with anks 40.86 0.07% - 40.86
Trade and other reczivables 12.43 7.1% 0.97 1246
Other financial asses 7.98 0.0)% - 7.98

E=pected credit lo=s for trade receivables under simplified approach
A at March 31, the company has certain trade receivables that have not been settled by the contractual de date but are not considered to be impared. Thz amounts
as at March 31,2025, March 31,2025 analysed by the length of time past due, are:

Marck 31, 2026
. ESllflle(Ed gross | Expezted probability Expected credit Carrying amousit net of
Particulars carrying amourt at of \ . e
. (Icf;|\|ll derﬂlllt osses mmpairment provision
Not due - 0.00% - -
Not more than 6 nonths 26.02 0.03% 0.01 26.01
More than 6 months 3.31 62.50% 2.07 1.24
March 31, 2025
Parti Esujnated gross | Expected probabiicy Expected credit Carryiag amount net of
articulars carrying amount at of ) i " ot
default default osses impairment provision
Not due - 0.00% - -
Not more than 6 nonths 1132 0.80% 009 | 11.23
V ore than 6 montl= 1.14 | 70.84% 088 | 0.26

Ir respect of trade and other receivables, the company is exposed to significant credit expesure to a group of counterparties having sinular characteristics Based on
hsstorical informat=n about customer default rates, management consider the credit quality ¢f trade receivatles that are not past due to be good

Tae credit risk for =ash and cash equivalents is considered negligible, since the counterpart s are reputatle banks with high quality external credit ratings.

Csher financial as ets being investments are also due from several counter parties and based on histerical information about defaults from e coun er parties,
rranagement considers the quality of such assets that are not past due to be good.

Liquidity risk

Prudent liquidity =sk management implies maintaining sufficient cash and marketablz s=curities and he availability of funding through an adequate amount of
csmmitted credit facilities to meet obligations when due. Due to the nature of the businest, the compan> maintains flexibility in funding by mairtaining 1vailability
under committed fcilities.

Management mon=ors rolling forecasts of the company’s liquidity position and cash and =ash equivaleats on the basis of expected cash flows The conpany takes
into account the li-uidity of the market in which the entity operates. In addition, the compzny’s liquidity management policy involves projecting =ash flows in major
carrencies and coasidering the level of liquid assets necessary to meet these, monitorirg balance sheet liquidity ratios against internal and 2xternal regulatory
requirements and maintaining debt financing plans.




PLANTEX. E-COMMERCE PRIVATE LIMETED
Notes forming part of the financial statements for the year ended March 31, 2026
(All amownes in INR Millions, unless otherwise sated)

Maturities of financial liabilities

The tables below analyse the company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-derivative financial
liabdities, aad

The amoun's disc osed in the table are ‘e contractual undiscounted cash flows 3alances due within 12 months equal their carrying balances as the impact of
disczunting is not significant.

March 31,2026

Par-iculars Carrying Less than 1 year 1-3 year Above 3 years Tatal
Amount
Borrowings 316.34 316.3% 0.00 - 316.34
Tracz payable 167.64 167.64 - - 167.64
Other financial liabilities 7.40 742 - - 7.40
Total ) 491.38 491.33 0.00 - 491.38
Mawch 31,2025
Par-iculars Carrying Less than 1 year 1-3 year Above 3 years Tetal
Amount
Borrowings 253.73 103.9= 149.77 - 253.73
Trade payzble 186.88 186.82 - - 186.88
Other finanzial lia>ilities 4.89 4.85 - - ‘ 4.89
Total i 445.50 295.73 149.77 - [ 445.50

¢, Market ris<
Market risk is the risk that changes in maket prices such as foreign exchange rates, interest rates and equity prices will affect the Campany's income or the value of
its boldings of financial instruments. The objective of market risk management is :c manage and control market risk exposures with:n acceptable parameters, while
optimising the return.

Interest rae risk

The Comapny is e<posed to interest -ate -isk primarily through its borrowings, which are partly at floating rates. Management monitors market interest -ates on an
ongaing besis and may enter into intersstrate swap agreements to hedge exposure. The does not currently consider the exposure to be material to its fizancial
position.

Due to the mature and size of the 's fnaneial instruments, exposure to interest rate ~sk is considered immaterial. Therefore, no sensitivity avalysis has teen

o '

B29 Cagital management policies and procedures
The company’s capital management objestives are to ensure the company s abilit~ -0 continue as a going concern as well as to provice a dalance bet-vezn financial
flex-bility and balance sheet efficiercy. In determining its capital structure, company considers the robustness of future cash flows, potertial funding requirements
for growth opportanities and acquisizions, the cost of capital and ease of access to “mding sources.

Management assesses the company’s cafital requirements in order to maintain an 2fficient overall financing structure while avoiding excessive levercge. This takes
into account the subordination levels of the company’s various classes of debt. The company manages the capital structure and makes ac_ustments to it in the light of
changes in zcononic conditions and the ~isk characteristics of the underly ng asses. In order to maintain or adjust the capital structure, th= company may adjust the
amcunt of dividends paid to shareholders, return cepital to shareholders, issue new shares, or sell assets to reduce debt

‘The amourts managed as capital by the group for the reporting periods under revie w are summarized as follows :

Perticulars Asat Acat
March 31, 2026 March 31, 2025
Total borrowings . 316.34 253.73
Less: Cash and cash equivalent: 79.70 40.86
Net debt 236.64 212.87
Total equity 735.C3 699.49
Total Capital 971.67 912.37
Gezring ratio 32% 30%

B30 Related party disclosures
Names of the related parties and related party relationship
Related parties where control exists
a) Ker Managemen: Personnel

Abhishek Chathan Director (w.e.f. 01.08.2020)
Anuj Jain Director (w.e.f. 02.05.2025)
Sukhjee- Singh Chahal Additional Director (w.e.f. 06.03.2026)
Rohit Goyal Director (upto 06.03.2026)
Iitin Agarwal Director (upto 02.05.2025)
b) Enterprise having control over the conmpany
Globalbees Brands Private Limited Holding Company
Brainbees Solutions Limited Ultimate Holding Company

¢) Enserprises over which key managemeat personnel or their relatives and/or hdding company has significant influence.
Cloud Lifestyle Private Limited
Frootle India Private Limited
Heelthyhey Foods-Llp
Glabalbees_Dwe-Llc
Hs Zitness Private Limited
Kuber Mar: Industries Private Limitzd
Me-haki Foods And Nutrition Private Limited




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes ferming part of the financial statements for the year ended March 31, 2026
(All amcunts in INR Millions, unless rerwisz stated)

Related party relationships are as identified by the company and relied upon by the auditors -

Key Management Personel Enterprise having control over the ccmpany
Particulars
As at Asat As at A
March 31,2026 March21,2025 March 31,2026 Mareh 31 2025

Loan balance at year end - 29.60 - 59.07
Globalbees Brands Private Linized - = - 59.07
Abhishek Chauhan - 29.60 - -
Directors Remuneration 9.15 4.78 - -
Abhishek Chauhan 9.15 478 - -
Interest Expense 0.44 2.81 2.93 9.79
Globalbees Brands Private Limited - - 293 9.79
Abhishek Chauhan 0.44 281 -
Business Support Expenses - - 1.80 -
Globalbees Brands Private Lim ted - - 1.80 -
Accrued Interest on Loan (Licbility) - 2.06 2.68 0.04
Globalbees Brands Private Lim ted - - 2.68 0.04
Abhishek Chauhan - 2.06 - -
Payables at year end 0.53 0.37 2.07 -
Globalbees Brands Private Lim ted - - 207 -
Abhishek Chauhan 0.53 037 - -

Enterprises over which key managem ent personnel

or their relatives and holding eompany has
Parsiculars significant influencs
As at A
March 31,2026 Marcl 30 2025

Sale of goods 3.55 17.61
Merhaki Foods and Nutrition Private Limited 1.03 17.12
Kuber Mart Industries Private Limited 0.07 0.04
Cloud Lifestyle Private Limitzc 0.50 -
Globalbees_Dwe-Llc 1.59
Frootle India Private Limited 035 0.45
Unbilled Revenue - 1.64
Merhaki Foods and Nutrition Frivate Limited - 1.64
Purchase of goods 7.93 55.83
Merhaki Foods and Nutritior: Frivate Limited 7.93 46.79
HS Fitness Private Limited - 9.04
Business Enablement Incone 0.46 -
Merhaki Foods and Nutritior Frivate Limited 0.44 -
Cloud Lifestyle Private Limived 0.02 -
Manpower Supply Expense 14.39 -
HS Fitness Private Limited 14.39 -
Business Support Income 1.65 -
Merhaki Foods and Nutritior (P) Ltd 1.65
LRD Fees Expense 0.12 0.18
Merhaki Foods and Nutritior. Private Limited 0.10 0.18
Cloud Lifestyle Private Limi-ed 0.02 -
Subvention Fees Expense 1.96 7.44
Merhaki Foods and Nutrition Private Limited 1.85 7.44
Cloud Lifestyle Private Limized 0.11 -
Payables at year end 43.82 46.24
Merhaki Foods and Nutrition rivate Limited 43.82 44.02
HS Fitness Private Limited 222
Receivable at year end 1.06 0.68
Cloud Lifestyle Private Limted 0.41 -
Frootle India Private Limited 0.42 0.53
Kuber Mart Industries Privace Limited 0.24 0.15




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the financial statements fer the year ended March 31,2026
(All amounts in INR Millions, unless otherw.se stated,
B31 Disclosures under Micro Small and Mediim Ecter

~nt Act, 2006

Particulars

a) The principal amount and the irterest due mereon (to be shown separately) remarning unpaid to ary

supplier as at the end of each accourzing y=ar. Inerest amount is Nil P.Y.Nil)

b) The amount of interest paid by the suyer in terms of Sectios 16 of the Micro Small and Medium
Enterprise Development Act, 2006, zlong with e amounts of the Fyment made to the supplier beyond the
appointed day during each accounting yea'.

¢) The amount of interest due and payable for be period of delay i1 making payment (which have teen but
beyond the appointed day during the yea’) but without adding the nterest specified under Micro Small and
Medium Enterprise Development Azt 2006,

d) The amount of interest accrued and remaining unpaid at the end »f each accounting vear

¢) The amount of further interest emairing de and payable ever m the succeeding years, until such cate
When the interest dues as above a-e actually paid to the small enterprise for the purpcse of disallowance As
a deductible expenditure under section 23 of the Micro Small ard Medium Enterprise Development Act,
2006.

The ministry of Micro, Small and “edivm enzrprises has issued =n office ‘memorandam dated 26/08/208 waich recomm=nds that=ke Mic-o an 1 Small Enteprises
should mention in their correspoadence with its customers the Entrepreneurs Memorandum Number 1s allocated after filing of e Jemozmnm. Based on the
information available with the menagement, there are no over cuzs outstanding to micro and small enterprises as de fed under ta= Mem, Zmall and M edium
Enterprises Development Act, 2006 Fu-ther, the company has not rzceived any claim for interest from amy su splier under he said act

B32 Employee benefit obligations
Disclosure of gratuity
The Company provides for gratuty for emplcyees in India as per :he Payment of Grazuity Act, 1972. Exployzes who are 1 contiruoa: serv.c: fcra period of 5 years

Movement in the liability recos ised in the balance sheet is asunder:

Description

Present value of defined benefit obligetion as at the start of the y=ar
Current service cost

Interest cost

Actuarial loss/(gain) recognizec durirg the ~ear
Benefits paid

Past service cost

Present value of defined bene it obl

oation as at the end of the year

There are no plan assets.

Amount recognised in the sta_ement of profit and loss is as under:

Description

Current service cost
Interest cost

Amount recognized in the statement of profit and loss

Current / Non-current bifurzatior

Description

Current Benefit Obligation
Non - current Benefit Obliga_icn

nised in Balence Saeet

Amount recognised in other comprehessive income:

Description

Amount recognised in OCL, beginaing o the year
Actuarial loss/(gain):

change in financial assumpt:oas

change in demographic assempticns

experience variance (i.2. Actual experience Vs assumptions

plan assets, excleding smourt recognised in net mterest expense

Description

Amount recognized irt Prodit anc loss, End of Period
Amount reco. nized in Other Comprehensive Income, Endsof Period
ofit Cos/(Inccme) Reco nized at Period-End




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the finar cial statements for the year ended March 31,2026
(All amounts in INR Milliovis, uzless otherwise stated)

‘Actuarial assumptions

L. Asat As al

D

escription \ March 31, 2026 \ March 3-,20=5
Discount rate 6.90%

Future salary increese 10%

Demographic assumptions

. Asat Asat
\;m"“l"y ) March 31, 2026 March 31,265
‘E'mployee turnover / Wizhdrawal rate ‘ 20%
Retirement age 60 Years
Expected Cash flow fo= next ten years
As at Asat
March 31,2026 March 31,2226
Year-2026 - - 00
Year-2027 . 0.01 .00
Year-2028 0.01 £.00
Year-2029 0.70 w3
Year-2030 0.79 2.62
Year-2031 0.82
Year-2031 to Year 205 - 3:37
Year-2032 to Year 206 4.83
Sensitivity analysis
Asat Asal
March 31,2026 \_A\lurcif}l,l(l

(3.01)

Defined benefit obligation - Discount rate + 100 basis points:

Defined benefit obligation - Discount rate - 100 basis points 3:37
Defined benefit obligation - Salary escalation rate + 100 bass ponts 3:32
Defined benefit obligation - Salary escalation rate - 100 basi- pomts (3.05)
Defined benefit obligation - Withdrawal rate + 100 basis po=its (3.14)
Defined benefit obligation - Withdrawal rate - 100 basis poiats 3.23

The weighted average duration of the plan is 8.47 years
B33 Segment reporting

The Company is primnarily engaged in the business of manufac-urer and trading of Fibrous products, which as per Indian Accounting Standard - 08 &= Op=-ating
Segments' is censidered to be the only reportable segment.

B34 Key Financial Ratids

Particulars for the year ended or the year ended Change in %  Reasor for zhanz¢ more
December 31,2025 March 31,2025 than 25%
Current ratio 1.52 218 -43% Refer =ote () below
Debt Equity ratio 043 0.36 16% to: applicable
Debt service cover-ge ratio 4.13 (1.75) 142% Refer rote (¢ ) below
Return on Equity (*0) 5.02% 14.02% -179% Refer nte (1] below
Inventory Turnove- ratio 3.95 5.74 -45% :
Trade Receivables Turnover ratio 95.09 17.98 81%
Trade Payables Tuznover ratio 10.56 8.63 18% ~ct asplicable
Net Capital Turno=er Ratio 7.69 4.88 37% Rafer 1 ote (71) below
Net profit margin %) 1.81% 5.22% -188% Refer ncte (1) below
Return on Capital Employed (%) 4.58% 12.88% -181% Reer ne e (vii) below
Note

i Due to increase ir receivables and other current assets of the sompany.

ii Due to increase it net worth of the company.

iii Due to increase ir net worth of the company.

iv Due to increase ix turnover and average inventory of thescompany.

v Due to increase i1 turnover and decrease in trade receivables of the company.

vi Due to increase 12 turnover and working capital of the cenpzny.
vii Due to increase in substantial turnover and profits therely increase in net worth and incezase in debt of the company.
viii Due to increase il substantial turnover and profits thereay increase in net worth of the company.

Detailed explanation of ratios

Current Ratio
The Current Rado is a liquidity ratio that measures a Company’s ability to pay short-tzrm obligations or those due within one year. 1t 1s calcalatec ty awding the

current asszts by current liabilities.

Debt Equity Rstio
The ratio is used to evaluate a Company’s financial leveragz It is a measure of the deg ee to which a Company 1s financing its operations throvgh d=o: varsus wholly

owned funds. Itis calculated by dividing a Company’s -o-al debt by its shareholder’s ecuity




PLANTEX E-COMMERCE PRIVATE LIMITED
Notes forming part of the financial statements for the year enced March 31,2026
(All amounts in INR Millions, unless othe-wise stated)

Debt service coverage ratio

The Debt Service Coverage Ratio- (DSCR) measures the atility of a company to use its operating inzome to repay all its debt obligations, including sepayment of
principal and interest on both shart-term and long-t=rm deot. It is calculated by dividing the earnings before irterest, non-cash operating expendiur= and tax by
finance cost plus principal repayment of dzbt.

Return on Equity
Return on Equity (RoE) is a meastre of profitability of a Company expressed in percentage. It is calculated by dividing profit/loss after tax for the pericd by average
Equity funds employed during the period.

Inventory Turnover ratio
Inventory Turnover is the numberof times a Compary sells and replaces its inventory during a period. It is calculated by dividing turnover by average irventory.

Trade Receivables Turnover rasio

The above ratio is used to quantify a Company’s eff=ctiveness in collecting its receivables or money dwed by customers. The ratio shows how well a Companv uses
and manages the credit it extends to customers andhow quickly that short-term debt is collected or 1s paid. It i- calculated by dividing Net Credit sal=s by average
trade receivables.

Trade Payables Turnover ratio
The accounts payable turnover razio shows investors how many times per period a company pays its accounts ayable. In other words, the ratio meastres the speed
at which a company pays its supp iers. It is calculated by dividing net credit purchases by average trace payables

Net Capital Turnover ratio

It measures the entity's ability to generate sales per rupee of long-term investment. A higher ratio indicates bester utilization of long-term funds of o~ners and the
lenders. It is calculated by dividirg turnover by Wosing capital.

Net Profit Margin (%)

The net profit margin is equal to-how much net income or profit is generated as a percentage of totl income. .t is calculated by dividing the prof't £r the year by
total income.

Return on Capital Employed

Return on Capital Employed (RoZE) is & financial atio that measures a Company’s profitability anc the efficieacy with which its capital issued. In cther words, the
ratic measures how well a Company is generating [rofits from its capital. It is calculated by dividing profit befcre exceptional items, Finance cost anc rax by capital
employed during the period.

B35 Commitments and contingent liabilities
There were no commitments and contingent liabilitses as a: March 31,2026 and March 31, 2025.

B36 Expenditure on Corporate Social Responsibility CSR}

far the period ended for the year eaded
M arch 31,2026 March 31,225
Amount required to be spent by the Company durirz the yzar 0.97 -
Amount of expenditure incurred 0.97 -

Total of previous years shortfall - -
Shortfall at the end of the year - -
Nature of CSR activities

B37 Business combination
On September 03, 2022, the corpany has acquired a brand "Plantex” from Accurate Products and Services. Pantex E-commerce Private Limited pramary odjective
is to aggregate and invest in e-commerce brands nd helps the brands scale and transform their digital impression. Hence, to meet this objective th= company has
acquired the Brands. ’

The pro-forma effects of matesial and other acqaisitions on the Company’s results are not matzrial. Goocwill comprises of acquired workforee and expected
synergies arising from the material and other acqusition. Initial Accounting of these Business Combination has been determined provisionally

i) Acquisition of Plantex
On September 03, 2022, the Company completec the acquisition of brand 'Plantex' from Accura-e Products ard Services. The deal envisaged the acquisition of
following assets and liabilities for total consideraton of Rs. 600/- Mn paid by way of issue of 15,000 CCPS @ s 40,000/~ per share

Amount Amount
Assets Prwperty, plant and e uipment 15.70
Brand 528.50
Customer relationshis 22.42
In-entories 78.00
Trade and Other Reczivables 15.98
Oter financial asset 1.86
Oter current assets 25.63 688.09
Liabilities Trade and other payzbles 104.75
104.75
Net assets acquired 583.34
Consideration paid 600.00
Goodwill . 16.66
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B38 Recent pronouncem=nts
Ministry of Corporat= Affairs (“MCA4.") notifies n2w standards cr amenzdments to the existing standards under Cempanies (Indian Accounting Standarzls) Rules as
issued from time to t me.

1. Ind AS 1 (Presenztion of Fizanc & Statemarts): Classificaticn of Liabilities: Clarifies that liabilities are classified as currert/non-current Fased om rights existing
at the reporting date. replacing "unccaditiona right! with "substantive “ight" to defer settlement.

Covenants: Enhanced disclosures 1= requir=c or covenants that mast be met within 12 months, specifically how entities manage the =isk of dreaching those
covenants.

The amendment also introduces gusdance on ¢ assification of liab lizies with covenants The Company has ro impact of these amendn—=nts in its classification
criteria of current ar d non-cur-ent “izbilities.

IL Ind AS 7 & Ind &S 107 (Cesh Hews & Finarcial Instrumen:s): Sapplier Finance Arrangements: Companies must provide cetailed disclo=res on supplier finance
arrangements (revese fastorirg), including terms, Sutstanding dalances, and liquidity risk, to improve transparency

The Company has rzviewed the nea-pronourcanents and based on ‘ts evaluation has determined that it does not have zny imp=ct in its finap<ial statzments

1IL. Ind AS 12 (Income Taxes - Pular Two): Glebal Minimum Tax: Irtroduces a temporary exception to deferrzd tax ecccunt ng related to Fllar Two model rules. It
requires new disclsures about expesure to this .ax, which “reats top-up taxes as current tax expenses

The Company has reviewed the naw pronouncements znd based on its evaluation has determined that it doesnot have zny impact in its finar=ial statements

IV. Ind AS 21 (Eff=cts of Changes n Foreign Exchange Rates): Lack of Exchangeability: Provides guidanceor: assessing when a currency s exchangeable and how
to determine the spot rate whzn it iz not.

The Company has -eviewed the ne= pronouncemnznts and Sas=d on its evaluation has determined that it doesnot have any impact in its fina=cial statzments.

B39 The Code on Social Security, 2C20 (*Code’) rzlating to employes benefits during employment and post-employment benefits recei” -d Pres.dential assent in
September 2020. The Cede has been pubfished in the Cazette of India. However, the date on which the Code will come into effect I=s not been notified The
Company will asszss the impact f -he Code wken it comes into effect and will record any related impact in the period wten the Code becees effeztive

B40 Other statutory iaformation -
i The Company does not have any Eenami p-operty, whereany proceeding has been initiated or pending against the Cempany for holding a= Benani property

ii The Company has no transactions with compaaies struck off ander section 248 of the Companies Act, 2013 or section 560 o Companies ~=t, 195€

iii The Company does not have any ciarges & sacicfaction which is yet to be registered with ROC beyond the statutory der-od

iv The Company ha= not treded or 1 sested ir. Cryfto currercy or Vi-tual Currency during the financial year

v The Company hzs not acvaacec o loaned or mvested funds to amy other person( s) or entity( is) , including fareign ent ties ( Intermediar =s) witl" the understanding
that the Intermed ary shall:
(a) directly or incirectly lend or mwest in cther perscns or enzities identified in any manner whatsoever by or en behalf of the company ( UEimate Beneficiaries) or
(b) provide any muarantee, cecuri~ or the ikelc or on benal”of the Ultimate Beneficiaries

vi The Company hzs not receved amy fund rom eny person( ¢) or encity(is) , including foreign entities ( Fund:ng Party) with the understaling ( whether recorded in
writing or otherwise) that the Conpany stall:
(a) directly or indirectly lend or izvest in other perscns cr entities identified in any manner whatsoever by or on behalf of the Funding Pa—y ( Ultamate Beneficiaries)
or
(b) provide any suarantze, secusry or the li<e cn behalf of tae Ultimate Beneficiaries.

g

ii The Company does not have ary such traasaction whick is 10t recorded in the books of accounts that has bezn surrendered or disclosed =s income during the year in
the tax assessments uncer the 1nzome Taz Aect, 1961 ( sach as, search or survey or any other relevant provisions of the Inccme Tax Act, 6l

viii The Company :: not declazed wi ful defaalte- by ary bak or financial Institution or government or any government au:honty.

ix Compliance wim number of lares of companies as per Corrpanies Act, 2013 -
The company has complizd Wi the number of lzyers prescribed under clause (87) of section 2 of the Act read with the Companie (Restriction on number of
Layers) Rules, 2017.

x The Company Fas not entzred isto any seheme of arranzemsent which has an accounting impact on current financial year.

xi The Company =as not revalued s Property, P ant znd Equipment (including Right- of- Use Assets) or Intargible ssets o both during re current financial year

xii The company Fas used thz boer=wings from financial insti-utiors for the specific purpose for which it was taken at the bakince sheet da=

The accompanving notes are &r- integral parz of thz Staxdalone Zinancial Statements
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