
FC/SE/2024-25/31 
November 14, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, C – 1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
Symbol: FIRSTCRY 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 
Scrip Code: 544226 

 Sub: Outcome of the meeting of the Board of Directors (the “Board”) of Brainbees Solutions 
Limited (the “Company”) held on November 14, 2024 

 Ref: Information under Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”)  

Dear Sir/Ma’am, 

With reference to our letter dated November 07, 2024 and pursuant to Regulations 30 and 33 read with 
Schedule II & III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), we hereby inform you that a 
meeting of the Board of Directors (“the Board”) of the Company was held today i.e. on Thursday, 
November 14, 2024, wherein the Board inter-alia considered and approved the Unaudited (Standalone 
and Consolidated) Financial Results of the Company for the quarter and half year ended September 30, 
2024 as recommended by the Audit Committee. 

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory Auditors 
viz. M/s. Walker Chandiok & Co. LLP (Firm Registration No. 001076N/N500013), on the Unaudited 
Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2024 
are enclosed as Annexure. 

Further, the Financial Results are made available on the Company’s website at www.firstcry.com and will 
be published in newspapers as required under the Listing Regulations.  

Brainbees Solutions Limited                                                                  CIN: L51100PN2010PLC136340 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. Sohrab 
Hall, Pune – 411001 Contact: +91-8482989157 Email Id:legal@firstcry.com  Website: www.firstcry.com 



Brainbees Solutions Limited                                                                  CIN: L51100PN2010PLC136340 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. Sohrab 
Hall, Pune – 411001 Contact: +91-8482989157 Email Id:legal@firstcry.com  Website: www.firstcry.com 

The Meeting of the Board commenced at 03.30 p.m. IST and concluded at  04:40 p.m. IST. 

Kindly take the above on your record and acknowledge receipt of the same. 

Thanking you, 

For Brainbees Solutions Limited 

Neelam Jethani 
Company Secretary & Compliance Officer 
ICSI Membership No.: A35831 

Encl.: a/a 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

3rd floor, Unit No. 310 to 312, 
West Wing, Nyali Unitree 
Nagar Road, Yerwada, 
Pune - 411 006 
Maharashtra, India 

T +91 20 6744 8888 
F +91 20 6744 8899 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Brainbees Solutions Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Brainbees Solutions Limited ('the Holding Company') , its subsidiaries (the Holding 
Company and its subsidiaries, its LLP, and its control trusts together referred to as 'the Group'), 
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 30 
September 2024 and the consolidated year to date results for the period 01 April 2024 to 30 
September 2024, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 30 September 2023 and the corresponding period from 01 April 2023 
to 30 September 2023 as reported in the Statement have been approved by the Holding Company's 
Board of Directors but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 

~=:::::,.... t applicable. 

Chartored Accountants 

Offices in Ahmcdabad, BongaltKu, Chandig.wh, Chennai, Oehradun, Goa, Gurugram, Hyderabad, Indore, Koehl, Kolkata, M.lmbal, 
New Delhi, Nolda and Puno 

Walker Chandiok & Co LLP is registered 
wilh limited liability with idenlfficatlon 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in paragraph 5 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of a subsidiary, 15 stepdown subsidiaries and a
controlled trust included in the Statement, whose financial information reflects total assets of z
29,298.73 million as at 30 September 2024, and total revenues oH 7,440.40 and z 13,717.08 million
and, total net profit /(loss) after tax of z (436.80) and z (916.02) million and, total comprehensive
income/(loss) of z (436.79) and z (916.02) million, for the quarter and year-to-date ended on 30
September 2024, respectively, and cash flows (net) of z 161.82 million for the period ended 30
September 2024, as considered in the financial results of the entities included in the Group. These
interim financial results have been reviewed by other auditors whose review reports have been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, a subsidiary, and three step-down subsidiaries are located outside 
India, whose interim financial results have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed by other auditors 
under generally accepted auditing standard applicable in their respective countries. The Holding 
Company's management has converted the financial results of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Holding 
Company's management. Our conclusion, in so far as it relates to the balances and affairs of these 
subsidiaries is based on the review report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

6. The Statement includes the interim financial results of 3 subsidiaries, a step-down subsidiary and a
controlled trust which have not been reviewed by their auditors, whose interim financial results
reflects total assets oH 103. 7 4 million as at 30 September 2024, and total revenues ofz 27 .11 and

z 56.14 million, and net profit /(loss) after tax of z (0.65) and z (3.96) million, and total comprehensive
income/loss of z 0.33 and z (3.13) million for the quarter and year-to-date period ended 30
September 2024 respectively, cash flow (net) of z 6.08 million for the period ended 30 September
2024 as considered in the Statement, and have been furnished to us by the Holding Company's
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries are based solely on such unaudited financial results.
According to the information and explanations given to us by the management, these interim
financial results are not material to the Group.
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Walker Chandiok &.Co LLP 

7. Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
results certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants 
Firm Registration No: 001076N/N500013 

Shashi Tadwalkar 

Partner 
Membership No. 101797 

UDIN: 24101797BKCPHY4809 

Place: Pune 
Date: 14 November 2024 
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Walker Chandiok &.Co LLP 

Annexure 1 List of entities included in the Statement 

Sr. No. Name of Entity Relationship 

1 
Brainbees Solutions Limited (Formerly known as Holding Company 
Brainbees Solutions Private Limited) mrainbees) 

2 lntellibees Solutions Private Limited Wholly owned subsidiary of Brainbees 

3 Firstcry Management DWC LLC Wholly owned subsidiary of Brainbees 

4 Shenzhen Starbees Services Ltd Wholly owned subsidiary of Brainbees 

5 Joybees Private Limited Wholly owned subsidiary of Brainbees 

6 Digital Age Retail Private Limited Wholly owned subsidiary of Brainbees 

7 Swara Baby Products Private Limited (Swara Bab Subsidiary of Brainbees 

8 Firmroots Private Limited Subsidiary of Brainbees 

9 Solis Hygiene Private Limited Subsidiary of Brain bees 

10 Globalbees Brands Private Limited (Globalbees) Subsidiary of Brain bees 

11 Edubees Educational Trust Controlled trust of Brainbees 

12 Brainbees ESOP Trust Controlled trust of Brainbees 

13 Firstcry Retail owe LLC 
Wholly owned subsidiary of Firstcry 
ManaQement DWC LLC 

14 Firstcry Trading Company 
Wholly owned subsidiary of Firstcry 
ManaQement owe LLC 

15 Firstcry General Trading LLC 
Wholly owned subsidiary of Firstcry 
Retail owe LLC 

16 Merhaki Foods and Nutrition Private Limited Subsidiary of Globalbees 

17 Maxinique Solutions Private Limited Subsidiary of Globalbees 

18 Better and Brighter Homecare Private Limited Subsidiary of Globalbees 

19 Eyezen Technologies Private Limited Subsidiary of Globalbees 

20 Cloud Lifestyle Private Limited Subsidiary of Globalbees 

21 HealthyHey Foods LLP LLP of Globalbees 

22 Butternut Ventures Private Limited Subsidiary of Globalbees 

23 Dynamic IT Solution Private Limited Subsidiary of Globalbees 

24 Kubermart Private Limited Subsidiary of Globalbees 

25 Mush Textiles Private Limited Subsidiary of Globalbees 

26 Globalbees Brands DWC LLC Subsidiary of Globalbees 

27 HS Fitness Private Limited Subsidiary of Globalbees 

28 DF Pharmacy Limited Subsidiary of Globalbees 

29 Candes Technology Private Limited Subsidiary of Globalbees 

30 Solarista Renewables Private Limited Subsidiary of Globalbees 

31 Encasa Homes Private Limited Subsidiary of Globalbees 

32 Frootle India Private Limited Subsidiary of Globalbees 

33 Prayosha Expo Private Limited Subsidiary of Globalbees 

34 Wellspire India Private Limited Subsidiary of Globalbees 

35 Plantex E-Commerce Private Limited Subsidiary of Globalbees 

36 JW Brands Private Limited Subsidiary of Globalbees 

37 Kitchenopedia Appliances Private Limited Subsidiary of Globalbees 

38 Swara Hygiene Private Limited Wholly owned subsidiary of Swara Baby 
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Brainbees Solutions Limited 
(formerly known as Brainbees Solutions Private l imited I 

Cl N: LS1100PN2010PLC1.36340 

Registered Office: Rajashree Busineu Par~ Survey No. 338, Next to Sohrabh H,11 II, Tadiwala Road, Pune 

411 001, Mahara~htra, India 

Unaudited consolidated financ.lal results for the quarter aiid half year ended September 30, 2024 
1/NR In mlWon e.11;cept earnina.s ,-J-er d 1areJ 

Qu.arter- ended Half vea r ended 'Year ended 

September 30, June 30, September 30, September 30, September 30, March 31, 
Partlcu lars 2024 2024 2023 2024 2023 2024 

Unaud ited Unaudited Unaudited Unaudited Unaudited Audited 
Refer note fiil Refer not@ Iii) 

Income 
Revenue from operations. 19,049.17 16,520.73 15,068.80 35,569.90 29,138.13 64,808.56 
Other income 309.34 267.97 207.9S 577.31 406.89 942.25 

Total Income 19 358.Sl 16,788.70 15,276.75 36,147.21 29 54S.02 65,750.81 

Expenses 
Cost of m;,teria.l consumed 1,791.62 1,368.90 1,379.82 3,160.52 2,619.51 5,574.65 
Purchu~ of Stock•in•trade 12,891.49 8,853.23 9,877.06 21,744.72 17,882.69 38,898.87 
Changu in Inventories of stock-in-trade, finished goodi and 

work fn progress (2,744.24) 69.10 (1,659.95) (2,675.14) {1,861.26) (2,841 .56) 
Emp!oyH b@nflfih expense 

(il Employee benefits expense: 1,443.08 1,339.20 1,244.44 2,782.28 2,384.77 5,084.21 
{II) EmployH share ba!ed payment ~xpen$e 207.76 228.41 472.92 436.17 925.79 1,780.58 

Other eicpenses 4,889.09 4,170.21 3,810.15 9,059.30 7,199.12 15,606.90 
Total el(penses 18,478 ,80 16,029.05 15,124.44 34 507.85 29,350.62 64,103.65 

Profit before finance costs, depreciation, amortisaUon, 

exceptlonal Items and tax e,tpense 
879.71 759,65 152.31 1,639.36 194.40 1,647.16 

Finance cost 405.40 379.73 385.27 785.13 741.81 1,153 .63 

Oepred atron and amorti&at ion expense 979.65 954.93 887.98 1,934.58 1,723 .56 3,708.73 

Loss before exceptional il'ems and tax expense (505.34 1575.01) 11,120.941 IJ,080.351 12,270.971 13 215.201 

Exceptional Items (no t ) (Refer note (Iv)) (10.20) (122.641 (132.84) 

Lou before tax (515,54 1697.65 ll,120.'14 11,213,19) 12,270,97 13 215.201 

Tax e111.pense 
Current tax- (147.481 (78.12) (103.09) (225.60) (142 .66) (438.05) 
Deferred tax 34.48 18.9 1 29.98 53.39 115.32 438.18 

Total tax expense (113.00) 159.211 !73.lll 1112.21• '27.34) O.ll 

Loss for the periodlye.ar 1628.54 1756-861 11,194.05\ 11 385.40 12,298.31 13,215.07) 

Other comprehensive Income 
l tem1 that will not be redassified to Statement of Profit or 

Loss 
Re•rneasur@-me-nt or post~employment benefit 

obl igations (2.16) 2.63 0.46 0.47 1,34 3.09 
Income t ill! relating to [tem.s that wm not be rectas.stfied to 

Statement of Profit o, Loss 
Income tax re lat ing to re ~measurement of post• 

emplovment benefit obligations 0.62 (0.64) 0.06 (0.02) (0.47) (0.561 

Items that will be redassified to Statement of Profit or 

Loss 
Gains and (to$ses) ariJ ins from transla.tinc the financia l 
statements of foreign operaHons (2.59) S.07 0.71 2.48 (12.22) (10.96) 

Income tax efflE!!ct re.latina: to items th;;tl will be reclas.sified 

to Sta tement cf Profit or Loss 
Income tu affect of a forelgn operation 10.421 (0.20' {l.1S) (0.62) 0.76 1.83 

Tota l other c:omp·rehenslve (loss)/lncome 14.55 6.86 0.08 2.31 110.59 (6.601 

Total c:omprehensive loss fo r the pe.rlod/'year 1633.09 1750.00' 11,193.97! 11,383.09 IZ 308.90 13 221.67) 

Loss for the period/year 
Anributiiil bl111 to : 
Owners of thr!' potf!nt (SOZ.ZS) (567.071 (l,OOa.191 {1,069.32) ( l,~~-40) (z,7az .n) 

Non-co.ntrof/lng Interests 1126.29 (189.791 (185.94' 1316.08 1388.91 1472.30 
1628.54 1756.86 (l,194,ll) (1,385 .40 (2,298.31 13,215.07 

Total other comprehensive inc:ome/(loss) 
Attributable to: 
Owners of rhe panmt (4.69) 6.82 2.13 (10.35) (8,021 
Non-controlling interests 0.14 0.04 0.08 0.18 10.241 l.42 

14 .55) 6.86 0.08 2.31 110.59 16.60 
Total compr€!henslve loss/(profit) for the period/year 
Attributable to: 
Owntrs of the parent (506.941 (560. 25) (1,008.19) (1,067.19) (1,919.751 {2,750.79) 
Non-controlJlng interests 1126.151 (189.75 1185.861 1315.90) (389.lSI 1470.88) 

1633.09 (750.00 (1,194.051 11 383.091 12,308.90) (3,221.67) 

Earning per equity share lfac:e v•lue of INR 2 each) (not 

annualised) 
BHts eairntn1 pi:!r share (lNR) (1.09) (1.28) (2.281 (2.36) (4 .31) (6.20) 
DIiuted ••rning per sh•re (INR) (1.09) (1.28) (2.28) (2.36) (4.311 (6.20) 

Piid Up Equity Sharo Clpit•I 957.42 814.71 814.71 957.42 814,71 814.71 
Equity Compontnt of Compulsorily Convertible Preference 

70.37 
Shares 

70.37 70.37 70.37 

Other Equity 30,822.28 



Anets 

Non-current assets 

Property, plant and eq uipment 

~pit.ail work~ln-progress 

Right of use asset 

Goodwill 

Oth@r lnt:tnglble ass.ets 

Intangible assets under deve lopment 

Fimrnclal assets 

(e) lnve:s.tment:!i 

(b} Other financ ial assets 

Deferred tax assets jnet) 

In-come tax UH"ts (net) 

Other non-curr~nt usets 

Brainbees Solutions Limited 
(formerly known ;u 6rainbus Solutions Private limited) 

Cll'I; l51100Pl'l2010PLC136340 

Regi$t-ered Office: Rajashree Business: Park, Survey No. 338, Next to Sohn1bh Ha ll, Tadiwa ta Ro.ad, Pune 

Una ud ited consol[dated statement of as.sets and llabilitle s as at Septt!!mbe r .30, 2024 

Part iculars 
As at 

Seotember 30 2024 

Unaudited 

6,407 .90 

140,68 

9,494 .83 

7,781.53 

14,680.45 

0.31 

50.08 

6,242 .91 

1,934.65 

359.45 

3,335.45 

/INR In million/ 
As at 

March 31, 2024 

Audited 

6,691.57 

5.05 

9,008.82 

7,781.~ 

15,197.68 

0.30 

SO.OS 

946. 20 

1,891.42 

324 .99 

2,665.03 

Total non-current assetsl---- ---"'--'--+------'---1 S0, 428,24 44,568.68 

Current assets 

lnventorie.s 

Flnaoclal u .set.5 

ta) Investments 

{b) Trade r'ecelvables 

(cl Cash and cash equivalent, 

(di Bonk b>lonc'5 other th•n le) • bove 

(e} Loan, 

{fl Othtrflnancia l ii!lss.ets 

Other cunont assets 

Eq uity and llabllltles 

Equity 

Eqult.,, sh&re capital 

Equitv Component of CompUl-5:o rily Convertible Preference Shares 

Other eq utty 

Non•Controlling lnt@rest 

Liabilit jes 

l•l Borrowings 

(b) loaH tia.bllitfes 

(c) Other finiincial liabilities 

Provisions 

Deferred taJI. 1i,;1bUitie.5: 

Other Non-curr&nt Liabllitie .s 

Current llabllltle.s 

Financial liablllties 
(a) Borrowina:s 

j b} Lease Lia bmtifl 5 

(cl Trade p,y,bles 

Dues of mi<: ro enterpri~es. and :5-mtil l ~ntr:rpri,t:~ 

Due-5 of creditors other than mitro enterprises and .5mall enterprises 

(d) Other financial liabill ti@.!i 

Other current li;ibilities 

Provisions 
Current t-ax Uabilltl,es (net) 

19,408 .60 

0.07 

3,374.67 

3,681.83 

10,029 .03 

1,896.45 

4,317.18 

Total current assets 42,707.83 

Total Assets 93,136.07 

957.4 2 

46,325.75 

Equity Att ributable to owners of the parent 47,283.17 

5,891.26 

Sl,174.43 Tota l equity I-----~- - +-

2,742.47 

8,694.50 

5,765.37 

259.90 

2,830.07 

501.32 

Tota l non-cu rrent li;;ibilit ie5- 20,793.63 

2,895 .29 

1,403 .81 

1,043.90 

10,169.29 

1,118.00 

2,313.83 

85.04 

138.85 

Total current liabilities 19,168.01 

Tot.ti equity and liabtlities 93,136.07 

16,29-'i.62 

0.06 

2, 184.07 

3,616.96 

3,120.91 

360.82 

791.91 

4,165.80 

30,535.15 

7S,103.83 

814.71 

70.37 

30,822.28 

31,707.36 

6,207.11 

37,914.53 

2,294.60 

8,482.77 

7,085.S2 

249,44 

2,845 .1S 

541 .lS 

21,498.63 

2,332.62 

1,115 .48 

874.&6 

8,204.60 

1,268.23 

1,782.52 

56.58 

55,78 

15,690.67 

75,103.83 l-



Brairibees Solutions Limited 

(formerly lcnown as Brainbee5 Solutions Private limited) 
CIN: l5ltOOPN2010PlC136340 

Regi.nered Office: RaJa.sliree BusJne:ss Park, Survey No. 338, Next to Sohrabh Hall1 Tadiwala Road1 Pune 

Unaudited consolidated stat ement of cash f lows for half vear en ded September 30, 2024 
(INR in million) 

f or' the half vear ended For the half " ear ended 
Particular.s Septembet 30, 2024 September 30, 2023 

Un3uditcd Unaudited 
R,tfunoto (II) 

Cash flows from operating activitie.s 
Loss fo r the -year (1,113.19) (i,270.97) 

Adj~tment.s for: 
Depreciation on property, pl:ant and e-qulptn@nt 57S.47 519.E3 
Amortilation of lntangib!L!- assets 520.18 532,42 
Amortisation of right of us.~ assets 838.93 671.31 
Empklyee share based payment expense 436.17 925.79 
Galn on termination on leases {88.23) {21.47) 
Unre-alise-d foreign currency loss 7.04 {18 .85) 
Interest il'\COITif! on fixed deposlt5 with banks 1263.2S) (.OS.40) 
Lou due to ffre at warehDu.se 9.19 
interest income on other! (46.34) (5B7) 
Fina nee cost 78S .13 741.81 

Operating cash flow before working capita l changes 1,561.10 818.50 

Working capital changes 
(lncrease)/Decrease in trade receivabtes. (l.190.60) (259.97) 
(lm:reas@)/O«reillse in inwmtorie1 (3,113.98) (1,932.85) 
(lnc,r~ase)/Oecrease in otl,er financial as.s;-et5, (1,139.62) (282.42) 
{lncrease)/Oecrea;;e in other non-c.urrent asseu (669 .98) 68.31 
{lnaease)/Oecrease in other cu rrent as.sets (151.38) 1S13.83) 
lncu!!,ue/(Oecr,easel in trade pa~ables 2,133.73 1,964.3S 
lncrec1se/(Oec;:reasel in other current and non-eum!int llaibllities 491.33 384.79 
lncrease/(Oec;:reaset in provisions 39.39 32.60 
lncrease/(Oec;:rease) in current and non-cum!nt flnaindai l liabilities 1101.!4' 241.96 

Cash K:enerated from/I used In) operatlne: activities (2,1 41.15) 461 .44 
Income tax Daid (net I 1176.99 120.20\ 

Net cash 11enerated from/{used inl oneratina- activit ies 12 318- 14 441 .24 

Cash flow from investing acth.iitles 
Acquisition of property, plant and equi pment (503 .96) (1,330.47) 
Purchase or leasehold land (167.42) -
Procee-ds from Insurance clalm for property, plailnt 41nd equipment d~ loss by fire 142.73 -
Acquisition of intangible assets (2.99) {0.48) 
Acqulsition of other inv@.siment.s (net) (0,01) 0.!2 
(lnvestmsnts in)/Proc@ j!-ds from Bank dep0srts 112,179.00) 4,629.!9 
Acgolsltfon of ad!Jitiona l st akes in subskfiaries (1,369.24) (l,642.06) 
loan to Employee5 360.82 46.39 
lnte, est recefved 194.36 199.63 

NC!!t cash l"enerated from inve5t inC1 .acthtltl<!5 113 S24.711 902.32 

Cash flow from fin ancing activities 
Proceeds from issue of 5-hares on account t!.X@rcise of Stock Opt lon5 0.66 
PrC>C:eecb from lss1.1e of shares on account of ln:itial .Public Offerin1 r1PO,.) 16,660.00 
Shc1 re, fsstJe ex perise5 {458.19) 
Repaym,mt of k!;jj.Soi liabilitie-s (indudl.n.g. lnter~st) {1,006.01) (879.96) 
Proceeds fn;im borrow ings (net) 1,010.54 927.57 
ln t@r'IUt paid (299.ZSl 1332.551 

Net cash used in flnillnclnl:! artivttjes 15 907.72 1284.94 

Net increase/ (decrease) fn cash and cash equivalents (A+B+CI 64.87 1,058.62 
Cash and cash equivalents at the beginning of the pe,iod 3,616.96 2,593.S l 

Cash and CiUh eciulvalent 5 at the end of the rierlod 3 681.83 3 652.13 

Notes: 

Partic.u1ars 
For the half year ended For the half year ended 

Scptcimber 30, 2024 September 30, 20.U 

Components of cash and cash 4:!qulvatents: 
Cash in hand 1.92 1.88 
Fun,d In Transit 169.85 
BolancH with ba r.ks 
- lo current accounts 3,370.05 1,912.97 

In d,ei:l.osit accounts havin,P.. orfl!lni!i l ma.tLJritv less than .3 months 309.86 1,567.43 
Tot al 3,681,83 3 6S2,13 



Bralnbees Solut ions Limited 
(formerly known as Brainbees Solutions Private Limited} 

Notes to unaodlte:d standalone and consolidated f inancial resu lh for the quarter and half yeilr ended September 30, 2024 

{I) In term5 of Re2uliition 33 of the- SE81 ~Llstlng Obligations and Dlsclo.sure Requirements) 2015, as amended, thH!- !itandalone and consoltdated f inancial results (1'financlal 

re sults") for the quarter and half year ended September 30, 2024 ha,e been recommended by the Audit Committee and have been approved by the Board ct Directors of 
Brainbee.s Solutions Limited (11 Bra inbee5 11 or t he 11Company") at their respective me-etings held on NOYembar 14, 2024 and ha"Ye been subjected to limited review by statutory 

auditors of the Compilny. 

(ii) The Comp;iny w~~ not mandatorlly rl:!qllired to prepare and publish quanerly results up to th@ quarter ended M"'rch 31, 2024. Accordingly thf: ftgure-s. for the qu:art&r and half 

yea r ended September 30, 202:3 were no, subjt!Cted to limited review by statutory auditors of th@ Compiui y. 

(Iii) Tho s• unaudlted standalone and consolidated fin1;1ncial results: ar• prepared tn acco rdance with Ind ian Accounting Stlrndard$ rrt fl!!l rrlf!d to as Ind AS") as prescrjbed unde r 

Section 133 of th1!! Companies Act, 201,3 read w ith Companies (Ind ian Acc-ountrne, Standards) Rules, 2015 as. amended from time to time and thll! provis-k>ns of the Companies 

Act 2013. 

(iv) During the half year ended September 30, 2024, fire at warehouses of the Group in Hooghly, West Bengal and Bhlwandl, Maharas.htra destroyed the entire inventory and 

property, plant and ~quipment lherejn. The Group his filed c.laims. under the insuranca poHc ia.s;, which adequi-tely c.ovu the lon•s incurred. Subseq,uent to half .,.ear ended 

Septt1mbil!lr 30, 202.4, piHtlal cla im has been settled by the insuranc-e eomJ>,any. Man.1gern@nt is confident of the balanc.e claim bHn Httled In due course and beUeves that no 

fvrther marn, f.a! adju.stmer.t rs ne-ce:aary to these resuhs. 

(v) On April 16, 2024, heavy rafns. led to wMJespread flooding ill Dubai and Sharjah in the United Arab Emir.ates ("UAE" ). The floods ca.used significant structuri l dama.ge an.d 

d£sruptlon~ affecting nLJmerous facilit ies .and businesses across the UA1: . Our operations we re also impilc: ted during this period .aind returned to normalcy approximately in two 

weeks. 

(vi) Finanel"'I results of Bralnbees Solut ions limited (Standalone)• 

Particulars Quarter ended Half vear ended Vear end~d 
September 30, June .30, September 301 Septembe r 30, September 301 March 31, 

2024 2024 2023 2024 2023 2024 
Unaudile:d Unaudited Unaud(ted Unaudited Unaud ited Aud ited 

Revem.te from operations 5,963.45 5,478.75 5,038.27 11,442 .20 9,876.72 21,632.10 
Profll/(Loss) before tax 67.26 {1.68) (336.97) 65.58 (645.76) (834.06) 
Profit / {Loss.l fQr the oeriod/vear 68.97 2.37 {B6.971 71.34 1567.2S1 1621.94\ 

jvil) The Company rec,e j,.,ed net proceeds of INR 161017.35 miltion from t hj!- lssuanc:e of .3S,S34,6~9 shares t hrough its Initial Public Offe rin!;l (•1po • ) durin&: lhe quarter ended 

Septem~ r 30, 2.024. The table below provides detacls of the utilization of these funds in acc.ordani::e- with the object ives outUned In the Offer us of September 30, 2024 

Sr. Amount Amcunt Amount 

No. AUocoted as utlllted ti ll unutilised a.s at 

Pa rtituli!ir.S stated ln th~ September .30, September 30, 

offer 2024 2024 
document 

I. 
E:icpend iture by our Company for: (II setting up new modem stores under the 'B"'byHi..ig' brand; and (ii) sett ing up a 

warehouse. in India 

Ofwhich; 

•I Setting up new modern stores under the 'BabyHug' brand 939.00 6.29 932.71 
b) Setting up a wa rehouse 14 2.00 43.63 98.37 

I I. 
E:Npendlture for lease payments for our extsting identified modern stores owned and op&rated by our Company, In India 931.00 41.27 889.73 

!n,.•estment in our Subs.idiary1 Digital Ag@ Al!!taa Private Limited for (i) setting up new modern SCor~s under the Fin:tCry brand 

Il l. and other home brands of our Company; and (11) lease paymena for our existing idenUfied modern stores owned and 

c-ontrolled by Digital Age, in lndla 

Of which : 
a) Sett lo,g op new modern store, und~r the FjrstCry brand and other home brand.s of our Com~nv 1,690.00 25.01 1,664.99 
b) Lease payments for our exist ing identified modern store-s owned and controlled by Digita l Age in. Ind la 1,306.00 59.58 1,246.42 

IV. 
lnvestm-ent in our Subsidiary, FirstCry Tradtng for 011erseas eJ<pansfon by: (I) ~ett tnc up new modern stores; .and (ii) s:ettl.n.e 

up warehouse{s). In t< SA 

Otwhich; 
a) Setting up new modern stores 726.00 726.00 
bl S•ttlng up wa rehou,e(sl 830.00 830.00 

V. 
Invest ment In our Substdlary, Globalbees Brainds towards acquisition of additional slake in our step-down Subsidiaries 1,690.00 848.85 84).15 

VI. Sales and marketinE initiatives 2,000.00 169.S4 1,830.4 6 

VII. Technology and data science c:ost includlng cloud and server hosting re lated costs 576,00 5.13 S70.87 

VIII. Fundin g inorganic growth t hrough acquisition and other strat!!-glc tnltiatlves and jeneral corporate- purposes 5,187.35 1,191.40 3,989.95 

Total Net Proceeds 16017.3S 2 396.70 13 620.65 



Brainbees Solutions Limited 
(formerlv known as Brainbl!e.s: Soluc!oos Private Limite-.d) 

Notes to unaudited standalone and cons-o lldated fini!nclal r-e~ulb for the qua.rt.er and half y@ar e:nded September 30, 2.024 

(viii! Con,olidated Segment Information· 

The Board of Dir@ctors is the Chief Operatlni Oecisfon Mak.er (CODM) ~nd monitors the oi:ieratin-a: ruulu of Its budnass unrts separatetv far the purpose of maldng decisions 
about resource allocation and performance aueument. Segment perforrnanee i.s evalu.ited based on profit or loss ilnd i5 measured con.sistently with profit or loss in th@ 
consolidated financial st;itements. 

Transfer prices betwaen op~ratlng segments are on an arm's length basis in a manner similar to uansactlons with third part ies. 

For mi!inagement purposes, the Groui:;i is orii.anised into business units bas@d on Its products and Hrvices and has followine reportable segmeonts, as follows: 
i) India multi-channel -This sagrnent Includes business of manufacturing, buying, saning, advertising, promotlng baby arid kids products; io India, 
ii) lnternation.1I segment • Th[s lnclude-s bu.sine.ss of buytn.g, semng, ,;1dvertising, promoting baby and kids products outside lndiar whk:h primarily iocludu United Arab Emirat-u 

and Kingdom of Saud I Ata bra, 

Iii) Globalbee,s segment • This is a diract•tc-consumat (02C) venture that aggreIrate.s and inve.st-5 in e-cornmtue& b.-ands and helps the brands scale and transform their di,gtto l 
impress ion. 

ivl Others -Thf.s includes oth~r busfnesses which are n.ot material tc the Group-. 

Particulars Quarter ende d HaU year ended Year ended 
September 30, June 30, September 30, September 30, September 30, March 311 

2024 2024 20H 2024 2023 2024 
um,udited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from Opercitions 
India multi-channel 12,804.24 11,S01.28 10,77S.78 24,30S.52 20,676.06 45,794.84 
International 2.081.05 1,836.94 1,658.72 3,917.99 3.382.38 7,537.16 
Globalbees 4,325.52 3,244.S3 2,797.72 7,570.05 5,362.70 12,093.46 
Others 90.84 120.05 62.98 210.89 155.43 333.S5 
lnler Com1:1anv Adiu.stments (252,481 (182,071 (226.401 1434.S5) (438.44\ (950.451 
Total 19 049.17 16 520.73 15 068.80 35 569.90 29138.13 64 808.56 

Segment A.esults befol'e depreciation and amortisation e:i1:pense 
lndi.11 muttL-eh~nn,e l 1,103.76 9S4,20 eo2,21 2,0,7.96 l,S67,69 4,0l9.S2 
lntornatioria! (393.S7) (304.66) (378.31) (698.23) {770,06) (1,395.96) 
Global bees 84.61 46.26 33.34 130.87 9.11 H .08 
Others 18.93 30.29 12.59 49.22 23.58 58.41 
Inter Comaanv Adiustmenb fll,l3\ 17.01 12.54 4.68 12.47 19.14 
Total 801.40 743.10 482 .37 1 544.50 842.79 2 744.49 

Segment Results 
India multi-d1~nnel 461.2.3 329.62 243.28 790.85 504.10 1,666.18 
International (439.29) (346.39) (414.18) (785.68) (841.12) {1,553.77) 
Globalbees (159,54) (196.04) (212.25) (355.58) (484.66) (963.77) 
Others 16.06 28.36 9.89 44.42 18.23 47.03 
Inter Comoanv Adiustm@nts (56.71' (27.37 (32.3S\ (84 .09\ 177.32\ (159.91 
Total (178.26 (211.82 {405.61) (390.08 1880.77 1964.24 

Add/ (l ess! : 
flmmc.e eos-t (40S.40) {379.73) (385.27) 1785. ll ) (741.81) [1,153.63) 
'£mployee share l::ia$ed payment expeme (207 .76) {228.41) (472.92) (436.17) (925.79} (1 ,780.58) 
Other Income 30934 267.97 207 .95 S77.31 406,89 942.25 
Salt1ries, wages, bonus .and other allowances aecounted as per Pata SSS 

(23.26) (23.021 (.S.09) 14 6.28) (129.49) (259.00) 
of Ind-AS 103 

loss before e>i:ceotional Items and taN e,coeosc 1505.34\ (575.01 (1,120.94 (1 080.35 12 270.97 (3 215.20 

The-se qU<il(terty fitaam;: i.a1 results are avtt ili ble on Stock exchange w@bslt~s, www.nseindia.com and www.bseindi.i.com, and on the Company's website, www.flrstcry.com. 

Pfau: Pune 
Dilt&: Ncvembie r 14, 2024 

for and on behalf of the Board of Directors 
Brainbees Solutions Limited 

(formerly known as Brarnbees Solutlons Private Limited) 

Supam Mahe.shwari 
Managln,c Director & CEO 

DIN : 0173068S 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

3rd floor, Unit No. 310 to 312, 
West Wing, Nyali Unitree 
Nagar Road, Yerwada, 
Pune - 411 006 
Maharashtra, India 

T +91 20 6744 8888 
F +91 20 6744 8899 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Brainbees Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Brainbees Solutions Limited ('the Company') for the quarter ended 30 September 
2024 and the year to date results for the period 01 April 2024 to 30 September 2024, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 
Attention is drawn to the fact that the figures for the corresponding quarter and year-to-date period 
ended 30 September 2023 have been approved by the Company's Board of Directors but have not 
been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review i~ substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

~ r:,,~ 

~. 

Chartere<I Accountants Walker Chandiok & Co LLP is regislered 
with limited liabiHty with identification 

Offices In Ahmedabad, Bengaluru, Chandigah, Chennai, Dehradun, Goa, Gurugram, Hyderabad, lndof'8, Kochi, Kolkata, MJmbal, number AAC-2085 and has its registered 
New DeV1i, Noida and Pune office at L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) , including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Shashi Tadwalkar 
Partner 
Membership No. 101797 

UDIN: 24101797BKCPHX2656 

Place: Pune 
Date: 14 November 2024 
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Brainbees Solutions limited 
(formerly known as Bralnbees Solutions Private Limited) 

CIN: LSUOOPN2010PLC136340 

Registered Office: R.ajashree Business Park, Sur'\ley No. 338, Next to Sohrabh Hall Tadiwala Road, Pune 

4U 001, Maharashtra, Indra 

Unaudited standalone financ:isil re5,ults for the quarter and half year ended September 30_ 2024 
(INR in mi/Jion except earninas per sllar~ J 

Quarter ended Half vear ended 'ii! CH end@d 

Septombu 30, Juno ao. Saptamber ]0, S.ept@mber lO~ Seph!!mbef 30, March 31, 
Partlculars 2024 2024 2023 2024 2023 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Re fer note hi} Refer note (ii) 

Income 
Revenue from operations 5,963.45 5,478.75 5,038.27 11,442.20 9,876.72 21,Gn.10 
Other income 358.06 300.92 256.72 658.98 498.81 I 032.48 

Total Income 6,321.51 5,779.67 5,294.99 12,101 .1.8 10,375.53 22,664.58 

bpen.s es 
Purchase of Stock-in-trade 5,135.42 3,770.09 4,117.14 8,905.51 7,245.41 14,570.92 
Changes in inventories of 5tock•in-tra de, finished goods and 
work in progi-ess 11,216.66] (247.65) 1831.771 (1,464.31) (804.751 (4138.0S) 
Employee benefits ex?ense 

(i) Employee benefits expense 671.07 603.76 593.59 1,274.Sl 1,122.75 2,286.66 
(ii) Employee share based payment expen1:e 190.02 191.90 401.-04 381.92 790.6l 1,563.44 

Other e:.tpen se s 1,018.67 994.76 855 .34 2 013.43 1,710.94 3,546.57 
Total expenses 5,798.52 5 312.86 5,135.34 11,111.38 10,064.98 21,479.54 

Profit before finaoce costs 1 depreciation, amortisation and 

tax elcpense 522.99 466.81 1S9.6S 989.80 310.55 1,185.04 

Finance cos t 124.43 129.13 128.09 253 .56 247.98 518.91 
Depreciation and amortisation expense 335.52 339.36 368.53 674.88 708.33 1,500.19 

Profit/{loss) before exceptional items and tax expense 63.04 11 .68) (336.971 61.36 {645.761 (834.06) 

Exceptional items (net) (Refer note (vi)) 4.22 . 4.22 . 

Profit/(loss) before tax 67.26 (1.681 (336.97) 6S.58 (645 .76 {834.06 

Tax expense 
Cui-rent ta:ic 
Oefe rred t-il:x: 1.71 4.05 o.oo 5.76 78 .51 21 1.12 

total tiil.ic expeme 1.71 4.05 0.00 5.76 78 .51 212.12 

Profit/(lo,s) for the period/year 68.97 2.37 1336.971 71.34 1567.25] 1621.94) 

Other comprehensfve Income 
Items that will not be reclass ified to Statement of Pi-ofit Or' 

loss 

Re•mHs:urement of post-employment benefit obligat ions (2.44) 2.44 0.00 1.62 (0.20) 
Income tax re lating to Items that wlll not be i-ecla.s.sifled to 
Statement of Profit Of lou 

lnc.ome ta IC reli ting to re•measurement of post• 

employment benefit oblrgatlons 0.61 (0.61) 0.00 (0.41) 0.05 

Total other cornpr@hensive (loss)/income 11.83 1.83 0.00 1.21 (0.1 51 

Total comprehen5ivc lncome/(los:s) for the period/year' 67.14 4.20 1336.97) 71,34 {566.04 {622.091 

E"arning per equity .share (face value of INR 2 each) (not 
an nu a Used) 

Basis earning per share {INR) 0.141 0.00S (0.719) 0.145 (1.211) (1.317) 
DIiuted earnfng pei- shai-t;! (INR) 0.140 0.00S (0.719) 0.144 (1.211) (1.317) 

Paid Up Equity Share Capital 1,038.36 896.32 866.52 1,038.36 866.52 896.32 
Equity Cc-rnponent o ( Cornpul$ority Convertibl• Preference 

70.37 70.37 70.37 70.37 
Shares 
Other' Equ[t\l 41,180.67 



Brainbees Solutions Limited 
lformerl~ known as Brainbees Solutions Private Limited) 

CIN: L5UOOPN2010PLC136340 
Registered Off ice: Rajashree Bus iness Park, Survey No. 338, Next to Sohrabh Hall, Tadiwala Road, Pune 

411 001, Maharashtra, India 

Unaudited standalone statement of assets and liabilities as at September 30, 2024 

/INR in ml/lion} 

As at As at 
Particulars September 30 2024 March 31 2024 

Unaudited Audited 

Assets 

Non-current assets 

Prope~. plant and equipment 1,278.28 1,526.15 

Capital wo rk-in-progress 3.73 

Right of use assets 4,311.74 4,735.01 

Goodwill 3,032.47 3,032.47 

Other Intangible as,ets 369.46 374.88 

Financia l assets 

I a I Investments 20,588.88 19,417.26 

lb) Other financ ia l assets 5,558 .16 316.82 

Deferred tax assets (net) 1,566.99 1,561.23 

Income tax as.sets (net) 182.21 201.35 

Other non-current as.sets 507.15 450.24 

Total non-wrrent assets 37,395.34 31,619.14 

Current assets 

Inventories 6,273.79 4,809.48 

Financial assets 

I•) Trade rece ivables 7,081.75 6,755.73 

lb) Cash and cash equivalents 909.74 663.04 

(c) Bank balances ether than {bl above 8,563.66 1,609.25 

(di Loan, 7,373.97 4,966.18 

{e) Other financial assets 807.57 691.70 

Other ,current a.ssets 851.26 344.63 

Total current assets 31,861.74 19,860.01 

Total Assets 69,257.08 51,479.15 

Equity and liabilities 

Equity 

Equity sha re capital 1,038.36 896.32 

Ins truments enti rely equtty in nature 70.37 

Othe r eq ulty 57,792.75 41,180.67 

Total equity 58,831.11 42,147.36 

llablllties 

Non-current liil bil ities 

Financ; ial llabilities 

{a) Lease liabilities 4,278.92 4,673.92 

(b) Other financial liabilities 2.73 2.73 

Provisions- 175.16 168.13 

Total non -current liabilities 4,456.81 4,844.78 

Current liabilities 

Financi a I lt c1: bilities 

I•) Lease liabilities 635.19 614.62 

lb) Trade paya bles 

Tota l outstanding dues of mkro enterprises and smal l enterprises 185.52 317.98 

Tota l outstanding dues of creditors other than micro enterprises and :small enterprises 4,264.67 2,814 .61 

l<I Other financia l llabllltle, 66.12 112.46 

Other current liabilities 758.33 580.85 

Provisions 59.33 46.49 

Total current liabilities 5,969.16 4,487.01 

Total equity and liabilities 69,257.08 51,479.15 



Brain bees Solutions Limited 
{formerly known as Bralnbees Solut ions Priva te limited) 

CIN: l 51100PN2010PLC136340 
Registered Office: Ra)ashree Business Pa rk, Survey No. 338, Next to Sohrabh Ha ll, Tadiwala Road, Pune 

Unaudited stan dalone statement of cash flows for half year ended September 30, 2024 
(/NR In million) 

for the half year ended For the half year ended 
Particulars September 30, 2024 Septembe, 30, 2023 

Unaudited Unaudited 
Refernote Iii) 

Cash flows from operat ing activities 
Profit/(loss) for the pe riod 65.56 (645.76) 

Adjustments tor: 
Depredation on pro perty, plant and equipment 242.19 314.33 
Amortisation of intangible assets 9.45 14.58 
Amortisation of right of use assets 423.24 379.42 
Employee share: based payment expense 381.92 790.63 
Bad debts wrlaen off 0.18 1.39 
Gain on Termtnat4on on Leases (85.52) (21.47) 
Unrealised foreign currency loss (l .Sll (0.65) 
Interest Income on fixed deposits with ba nks (192.42) {165.26) 
Interest Income on others (21.77) (13.20) 
Exceptional Items {net) (4.22) 
Finance cost 253.S6 247.98 

Operating cash flow before working capita l changes 1,070.68 901.99 

Working capital changes 
llncrease)/Decrease In trade receivable, 1324. 75) (429 .54) 
(lncrease)/Dec rease fn lnventorie s (1,464. 31) (904 .74) 
(lncrea.se)/Dec rease tn other fina ncial assets (196.40) (78.65) 
(lncrease)/Oec rease in othe r non•current assets 156.91) 233.46 
(lncrease}/Oecrease in othe r current assets {S06.63) {39.24) 
1ncrease/(Oecrease) in trad e payables 1,317.60 1,036.08 
1neruse / (Dec rease) in other current and non-eurreM llabllltl~! 177.50 9.l .09 
lncrease/(Decrease) in provisions 19 .87 24.92 
tncrease/lDe-c reasel in current an d non-current financia l li abil itl@s 146.341 1232.69) 

cash generated from/{ used in) operat ing act ivities {9.69) 704.68 
Income tax pa id {netl 19.14 17.06 

Net cash eenerated from/lused lnl oneratlne activities 9.4.S 721.74 

cash flow from investing activities 
Atquisltion of propeftv, plant aind equlpment (67.11) I 133.71) 
Proceeds from Insurance claim for property, plant and equip ment due loss by flre 142.73 
Acquisition of lr1tangible assets 14.03) (8.761 
(Investments in)/ Proceeds f rom Ba nk deposits (1 2,107.37) 3,765.06 
Investments in sub5tdtarie.s .and other entitle-s {1,142.90) {3,205.37) 
loan to Subsidiaries jne:t) (2,748.61) (342.42) 
Proce:eds from repayment of loan given to employees 360.82 
interest ,ecel\l@d 135.38 144.70 

Net cash -e:enerated from lnvestinR activities 115 431.09 219.50 

Cash flow from financing activities 
Proceeds frorn Iss ue of , hare, on account of Initial Public Offering ("IPO") l 6,E60.00 -
Share issue expenses (458. 19) 
Repayment of lease liabilities jinc:ludlng Interest) (5 32.34) {471.05) 
Interest oaid 11.131 10.62) 

Net cash used In financinP activities 15 668.34 1471.671 

Net increase/ {decrease) In cash and cash equ ivalents IA+ B+C) 246.70 469.57 
Cash and cash equiva lents at the beginning oft he period 663.04 1,117.88 

Ca sh and cash equivalents at the end of the aeriod 909.74 l 587.45 

Not~s: 

Particulars 
for the half year ended For the half year ended 

September 30, 2024 September 30, 2023 

Components of cash and c:ash equ ivalents: 
Ca5 h in hand 0.36 0.35 
Ba lances with banks 

~ in current accounts 909.38 527.10 
In deposit accounts having original maturity le.u tha n 3 months 1,060.00 
Total 909.74 l 587.45 
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