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INDEPENDENT AUDITOR’S REPORT

To the Members of Kuber Mart Industries Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Kuber Mart Industries Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, notes to the Ind AS Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the “Ind AS
Financial Statements”or “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, its profit, total comprehensive expense, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor's Report thereon
The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report™) which comprises various information required under section 134(3) of the

Companies Act 2013 but does not include the Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Ind AS Financial Statements does not cover the Board Report and we do not express
any form of assurance conclusion thereon. ~
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In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the Board
Report identified above and, in doing so, consider whether the Board Report is materially inconsistent with
the Ind AS Financial Statements, or our knowledge obtained during the course of our audit, or otherwise
appears to be materially misstated.

The Directors’ Report is made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Financial Statements that give a true
and fair view of the financial position, financial performance, including other comprehensive income,
changes in Equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
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responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to standalone Ind AS financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Ind AS Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication. No matters were identified in
the current period which were significant and required disclosure as the key audit matters.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the be
knowledge and belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;
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c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.;

d. in our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e. on the basis of written representations received from the directors as on March 31, 2026 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 1”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations as at March 31, 2026, on its
financial position in its Ind AS financial statements. (Refer Note B35 to the Ind AS financial
statements).

ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘“Ultimate Beneficiaries™) or provi
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under clause g(iv)(a) and g(iv)(b) above contain any
material mis-statement.

v) The Company has neither declared nor paid any dividend during the year.

vi) Based on our examination, which included test checks, we note that the Company has used
accounting software for maintaining its books of account for the financial year ended March
31, 206. However, the audit trail (edit log) feature, though required to be enabled under the
proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, was not activated in the
accounting software during the year.

Accordingly, we are unable to comment on whether the audit trail feature was operated
throughout the year for all relevant transactions, whether it was tampered with, or whether it
has been preserved in accordance with the statutory requirements for record retention, as
required under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order, 2020) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 2, a statement on the matters specified in the paragraph 3 and 4 of the Order, 2020.

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

&

Pawan Kumar Jain
Partner

Membership No. 518265
UDIN: 265182651ZDVTQ9979 %

N7

Place: New Delhi
Date: May 14, 2026
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Annexure 1 to Independent Auditors’ Report on Financial Statement of Kuber Mart Industries
Private Limited

Referred to in paragraph 1(f) of “Report on Other Legal and Regulatory Requirements” of our
report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting with reference to the Ind AS
Financial Statements of Kuber Mart Industries Private Limited (“the Company™) as of March 31, 2026 in
conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting with reference
to these financial statements and such internal financial controls over financial reporting with respect to
these financial statements were operating effectively as at March 31, 2026, based on the internal control
with reference to these financial statement criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by The Institute of Chartered Accountants of India and prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
control. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to the Ind AS Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a materi
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weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind AS
Financial Statements.

A company’s internal financial control over financial reporting with reference to Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind
AS Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to Ind
AS Financial Statements.

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Pawan Kumar Jain
Partner

Membership No. 518265 2
UDIN: 265182651ZDVTQ9979 %rq, A

Place: New Delhi

Date: May 14, 2026
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Annexure 2 to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading “Report on other Legal and Regulatory requirements”
of our report on the Ind AS Financial Statements of Kuber Mart Industries Private Limited as of and
for the year ended March 31, 2026.

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. (@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars including
quantitative details and situation of Intangible Assets.

(b)  Property, Plant and Equipment have not been physically verified by the management during
the year, hence, we are unable to comment on the discrepancies, if any.

(¢)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, There is no immovable property (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee),
held by the Company and accordingly, the requirement to report on clause 3(i)(c) of the Order,
2020 is not applicable to the Company.

(d)  According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both
during the year. Accordingly, clause (i)(d) of paragraph 3 of the Order, 2020 is not applicable
to the Company.

(e)  According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
clause (i)(e) of paragraph 3 of the Order, 2020 is not applicable to the Company.

2. (a) The management of the Company is engaged in the process of relocating inventories to a new
facility. Given the volume and magnitude of low value SKU’s, physical verification as at year
end could not be performed completely, refer note B41 of the financial statements. Hence, we
are unable to comment on the appropriateness of the coverage and procedure of physical
verification, and discrepancies of 10% or more in the aggregate for all class of inventory.

(b)  In our opinion and according to the information and explanations given to us, the Company
has not been sanctioned working capital limits in excess of five crores rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets at any point during
the year. Accordingly, clause (ii)(b) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

3. (a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to any companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company
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(b) During the year the Company has not made investments, provided guarantees, provided security
and granted loans and advances in the nature of loans to any companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of
the Order is not applicable to the Company.

(c¢) The Company has not granted loans and advances in the nature of loans to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(c) of the Order is not applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to any companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or made any
investments, or provided any guarantee, or security as specified under section 185 and 186 of the
Companies Act, 2013. Accordingly, clause (iv) of paragraph 3 of the Order, 2020 is not applicable to
the Company.

As per the information and explanations given to us, the Company has not accepted any deposits or
which are deemed to be deposits from the public within the meaning of Section 73 to Section 76 or
any other relevant provisions of the Act and the rules framed there under during the year. Accordingly,
clause (v) of paragraph 3 of the Order, 2020 is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under section 148(1) of the Act, in respect of business activities
carried out by the Company. Accordingly, clause (vi) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(a)  According to the information and explanations given to us and on the basis of our verification
of records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to it though there has been
a slight delay in few cases. According to the information and explanations given to us, no
undisputed amounts payable in respect of aforesaid dues were in arrears as at March 31, 2026
for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and the records of the Company
examined by us, except as stated below, there are no statutory dues referred to in clause 7(a)
above which have not been deposited with the appropriate authorities on account of any
dispute.
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Name of | Nature of | Amount | Period to | Forum Remarks, if
the the dues | (Rs in | which the | where  the | any
statute Mn) amount dispute  is
relates pending
Income Income 97.93 AY 2023-2024 | ITAT, Jaipur | Income Tax
Tax Act, | Tax
1961
Income Income 3.75 AY 2024-2025 | CIT Income Tax
Tax Act, | Tax (Appeals),
1961 NFAC
8. According to the information and explanations given to us, there are no transactions, which are not

recorded in the books of account, have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, clause (viii) of
paragraph 3 of the Order, 2020 is not applicable to the Company.

9. (a) According to the information and explanations given to us, the Company did not have any
outstanding loans or borrowings or interest thereon to any lender during the year. Accordingly,
clause (ix)(a) of paragraph 3 of the Order, 2020 is not applicable to the Company.

(b)  According to the information and explanations given to us, the Company is not declared as
wilful defaulter by any bank or financial institution or other lender.

(c)  Onthe basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not obtained any term
loan during the year. Accordingly, clause (ix)(c) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company.
(e)  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(e) of paragraph 3 of the Order,
2020 is not applicable to the Company.

(f)  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(f) of paragraph 3 of the Order,
2020 is not applicable to the Company.
10. (a) Onthe basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not raised any money
by way of initial public offer or further public offer (including debts instruments) during the
year. Accordingly, clause (x)(a) of paragraph 3 of the Order, 2020 is not applicable to the
Company.
(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.
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11. (a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) Asrepresented to us by the management, there are no whistle blower complaints received by
the Company during the year.

12.  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

13.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 188 of
the Act where applicable and the details of such transactions have been disclosed in the Ind AS
Financial Statements, as required by the applicable accounting standards. Further, the requirements
as stipulated by the provisions of section 177 of the Act are not applicable to the Company.

14.  In our opinion and based on our examination, the Company does not have an internal audit system
and is not required to have an internal audit system as per the provisions of the Companies Act 2013
for the period under audit. Accordingly, clause (xiv) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

15.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with any of the
directors or persons connected with him. Accordingly, clause (xv) of paragraph 3 of the Order, 2020
is not applicable to the Company.

16. According to the information and explanations given to us the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934. Accordingly, Clause (xvi)(a),
(xvi) (b) and (xvi) (c) of paragraph 3 of the Order 2020 is not applicable to the Company.

17.  In our opinion and according to the information and explanations given to us, the Company has not
incurred any cash loss in the current financial year and in the immediately preceding financial year.

18.  There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

19.  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any LA
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guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

20. In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note B37
the financial statements.

21.  The reporting under clause xxi of the Order is not applicable at the standalone level of reporting

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Pawan Kumar Jain
Partner
Membership No. 518265

UDIN: 265182651ZDVTQ9979

Place: New Delhi
Date: May 14, 2026

BRANCHES

Maharashtra : 7&8 GF, Wing-A, Raghavji Building, 15/17, Raghavji Road, Gowalia Tank, Mumbai-400026
Madhya Pradesh : 114, Shree Tower, 2" Floor, Zone-II, Bhopal (MP) Ph. 0755-4076725, 2769224, 2769225
Chhatisgarh : 6/140 Next to Indra Setu Bridge, Tilaknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) - 495001

Delhi : D-Block,3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg, Kalkaji, New Delhi - 110019, +91 9810939245



Kuber Mart Indusiries Private Limited
CIN - UST1909RI2020PTC06T933
Balance Sheet as at March 31, 2026

fAH amonnts in INR Millions, unless otherwise stated)

Notes As af| As at
March 31, 2026 March 31, 2025
A. |ASSETS
I. |Non current asscis
{a) [Property, plant and equipment Bl 20016 2341
(h)  |Goodwill B2 28.20 28.20
{c) |Other intangible assets B2 1.065.39 1,132.02
(d) |Right of use assets B3 4.66 2327
{e)  [Income tax assets (net) BA 644 348
() [Financial assets
i. Other financial assets Ba 0.43 2.70
{g) [Other non-current assets B11 158.83 -
Total non-current assets 1,284.11 1,213.08
2. [Current assets
{a) |Inventories B7 380.43 349.99
{b) [Financial assets
i. Trade receivables BS 37346 23982
ii. Cash and cash equivalents B9 17.50 28.05
iii. Bank balances other than cash and cash equivalents B1O .84 047
v. Other financial assets B& 4.30 1.80
{c) |Other current asscts Bl1 5587 16285
Total current assets R32.46 TH2.98
TOTAL ASSETS (1+2) 2,116.57 1,996.06
B. |[EQUITY AND LIABILITIES
1. |Equity
{a) |Equity share capital Bi2 0.31 0.31
{b) |Other equity B13 1.626.80 1,576.57
Total equity 1,627.11 1.576.88
Liabilities
2. |Non-current liabilities
{a) |Financial liabilities
i. Lease liabilities B14 (.00 517
(b} |Provisions B13 515 287
{c) [Deferred tax lability (net) B4 19.78 4.08
Total non-current liabilities 2493 12.12
3. |Current Liabilities
{d) [Financial liabilities
i. Lease liabilities B4 517 18.73
ii.Trade payables Bl6
Dues of micro enterprises and small enterprises 15848 1537.09
Dues of creditors other than micro enterprises and small 291.36 149.71
enterprises
iii. Other financial liabilities B17 7.20 428
{e) |Other current liabilities Bl& 2.25 125
() |Provisions B15 0,07 0.00
Total current liabilities 464.53 407.06
TOTAL EQUITY AND LIABILITIES (1+2+3) 2,116.57 1.996.06

Summary of material accounting policies

The accompanying notes are an integral part of the Financial Statements

In terms of our report attached

For Bansal & Co LLP

Chartered Accountants

Firm Regn No. 001 K1 3N/ NS00O79

Pawan Kumar Jain
Partner
Membership No. 518265

Place - New Delhi
Date - 14th May 2026

For and on behalf of the Board of Directors

Kuber Mart Industries Private Limited

DIN - 11077148

DIN - 11086018




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933
Statement of Profit and loss for the year ended March 31, 2026

fAl amounts in INR Millions, unless otherwise stated)

For the vear ended

For the vear ended

Notex March 31, 2026 March 31, 2025
1. |INCOME
(a) |Revenue from operations B19 2.149.88 1.833.53
{b) |Other income B20 5.55 3.10
Total income 2,155.43 1.836.63
2. |EXPENSES
{(a) |Purchase of stock-in-trade B21 1.373.81 1,294.43
(b) [Changes in inventories of stock-in-trade B22 (30.44) (139.46)
(¢} |Employee benefits expense B23 126.51 102.94
{d) |Finance costs B24 4.00 312
{¢) | Depreciation and amortisation expense B25 93.16 KB.02
() |Other expenses B26 521.64 430.30
Total expenses 2,088.68 1,779.35
3. |Profit before exceptional items and tax 66.75 57.28
Exceptional items expense B26A 0.44 -
4. |Profit/(Loss) before tax 66.31 57.28
5, |Tax expense:
{a) |Deferred tax B4 15.87 4.11
Total 15.87 4.11
6. |Net Profit/(Loss) for the vear (3 - 4) 50.44 53.17
7. |Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of post employment benefit obligation B36 (0.39) (0.11)
Income tax relating to items not reclassified 0.18 0.03
Other comprehensive income/ (expense) (I + 1) {0.21) {0.09)
Total comprehensive income/ (expense) for the year (5 + 6) 50.23 53.08
Earning per equity share B27
Basic and Diluted {in INR) 1,629 1,718
Summary of material accounting policies A

The accompanying notes are an integral part of the Financial Statements

In terms of our report attached
For Bansal & Co LLP

Chartered Accountants

Pawan Kumar Jain
Partner
Membership No. 518265

Place - New Della
Date - 14th May 2026

For and on behalf of the Board of Directors
Kuber Mart Industries Private Limited

DIN - 11077148

DIN - 11086018




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTCO067933
Statement of Cash Flows for the year ended March 31, 2026

(Al amounts in INR Millions, unless otherwise stated)

For the vear ended

For the vear ended

March 31, 2026 March 31, 2025
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before tax 66.31 57.28
Add |Adjustments for:
Depreciation and amortisation expenses 93.16 88.02
Allowance for trade receivables (4.17) 2.01
Gain on derecognition of ROU & lease liabilities - -
Interest on Security Deposit (1.38) (0.26)
Exceptional items expense 0.44
Finance cost 4.00 3.08
Operating cash flow before working capital changes 158.36 150.13
Changes in working capital
Adjustments for {increase) / decrease in operating assers:
Inventories (30.44) (139.47)
Trade receivables (129.46) (117.48)
Other financial assets (0.29) 31.20
Other assets (51.85) (100.78)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 143.05 14981
Other financial habilities 3.02 (0.07)
Other liabilities (75.001) 75.77
Provisions 1.52 1.12
Cash generated from operations 18.90 50.23
Less: | Direct taxes paid (net of refund) (2.96) 0.19
Net cash generated from operating activities 15.94 50.43
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangibles assets (4.67) (11.51)
Addition in construction of leasehold land - -
Invest in fixed deposit (0.38) -
Interest income 1.28 -
Net cash used in investing activities (3.77) (11.51)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Lease liabilities (net) (20.92) (15.12)
Finance charges paid (1.81) -
Net cash generated from financing activities (22.73) (15.12)
Net (decrease) / increase in cash and cash equivalents (10.55) 23.80
A+B+C
Cash and cash equivalents at the beginning of the year 28.05 4.25
Cash and eash equivalents as at the end of the year 17.50 28.05
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand - 0.24
With banks
- In current account 17.50 27.81
Total 17.50 28.05

Summary of material accounting policies

A

The accompanying notes are an integral part of the Standalone Financial Statements

In terms of our report attached
For Bansal & Co LLP
Chartered Accountants

Pawan Kumar Jain

Partner
Membership No. 518265

Place - New Dell
Date - 14th May 2026

For and on behalf of the Board of Directors

Kuber Mart Industries Private Limited

DIN - 1107714

DIN - 11086018



Kuber Mart Industries Private Limited

CIN - UST909RJZ02OPTCOH6TIII

Statement of changes in equity for the year ended March 31, 2026

(Al amounts in INR Millions, unless otherwise stated)

A. Equity Share Capital

Particulars s .Share
Capital
Balance as at April 01, 2024 0.31
Change in share capital -
Balance as at March 31, 2025 0.31
Change in share capital -
Balance as at March 31, 2026 0.31
B. Other Equity
Reserves and surplus
. .. Remeasurement of
Paortienlany Serur!ues Retained net defined benefit Tuial
premium 3 S
earnings liability
account
(net of tax)
Balanece as at April 01, 2024 1.338.89 184.35 0.25 1.523.49
Profit/{ Loss) for the vear - 5317 (0.09) 53.08
Balance as at March 31, 2025 1.338.89 237.52 0.16 1.576.57
Profit/(Loss) for the year - 50.44 (0.21) 50.23
Recassification - - -
Balance as at March 31, 2026 1.338.89 287.96 (0.05) 1.626.80

Securities premium account : This reserve represents the premium on the issue of shares (net) and can be utilized in
accordance with the provisions of the Companies Act, 2013,

Retained earnings : This reserve represents the cumulative profits of the company. This reserve can be utilized in
accordance with the provisions of the Companies Act, 2013.

Remeasurement of net defined benefit liability : This reserve represents changes in the liabilities over the vear due to
changes in actuarial assumptions or experience adjusiments recognized in Other comprehensive income and subsequenily
not reclassified to the Statement of profit and loss.

Summary of material accounting policies

The accompanying notes are an integral part of the Financial Statements
In terms of our report attached

For Bansal & Co LLP

Chartered Accountants
Firm Regn No. 001 113N/ N500079

For and on behalf of the Board of Directors
Kuber Mart Industries Private Limited

Pawan Kumar Jain
Partner
Membership No. 518265

Director
DIN - 11086018

Din:q;mr
DIN - 11077148

Place - New Delhi
Date - 14th May 2026



Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTCO6TI33
Notes forming part of the financial statements for the year ended March 31, 2026

(Al amonnts in INR Millions, uniess otherwise stared)

A

2.1

1.2

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corporate information

Kuber Mart Industries Private Limited. ("Company”) was incorporated as a private limited company in India under the Companics Act, 2013 in 2020, The
Company's rezistered office is situated in "Plot No. A-183, Prahaladpur Industrial Area, Shivdaspura, Jaipur, Jaipur, Rajasthan, India, 303903", The Company is
into trading of houschold products under the brand name of "Kuber”,

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Statement of Compliance

These Financial Statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the “Ind AS") as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
20015 as amended from time to time, and presentation requirements of Division 1 of Schedule [ to the Compamies Act, 2013,

Basis of preparation and presentation

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual
basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act . 2013 ("Act’). The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 20135, as amended.

The Company has adopted all the Ind AS standards and Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.
Historical cost convention

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Basis of measurement
The Standalone Financial Statements have been prepared on the historical cost basis except for the following items:

Items Measurement
basis

Certain financial assets and liabilities Fair value

Equity-settled share-based payment arrangements Fair value

Significant accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting poelicies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in outcomes that require in material adjustment to the carrying value of assets or liabilities affected in future periods,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised prospectively.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR) millions. which is also the Company's functional currency. All amounts have been rounded off
to the nearest million, unless otherwise stated.

Assumptions and estimation uncertainties

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates
on parameters available when the Standalone Financial Statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur,

Information about assumptions and estimation uncertaintics that have a significant risk of resulting in a material adjustment are included in the following notes;
- Mote 4- Recognition of DTL, Non-availability of future taxable profit against which tax losses carried forward can be used.

- Mote 36- Measurement of defined benehit obligations: key actuarial assumptions;

- Note 2.7 11 (a)- Impairment of Goodwill

- Note 2.7 I- Expected credit loss for trade receivable




Kuber Mart Industries Private Limited
CIN - US1909RJ20Z0PTCO6TI33
Notes forming part of the financial statements for the year ended March 31, 2026

(Al amonnis in INR Millions, unless otherwise stated)

Measurement of fair values

A number of the Companics accounting policies and disclosures require the measurement of fair values, for both financial and nen-financial asscts and hiabilitics.
The Company has an established control framework with respect to the measurement of fair values wherein the overall responsibility for overseeing all
significant fair value measurements | including Level 3 fair values is supervised by the Chief Financial Officer.

This includes review of significant unobservable inputs and valuation adjustments. If third party information is used 1o measure fair values, then the evidence
obtained from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which the valuations should be classified 15 assessed,

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as tollows:

- Level 12 quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible. If the inputs used to measure the fair value
of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement 1s categonised in its entirety in the same level of the
fair value hicrarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hicrarchy at the end of the reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:
- Note 29 - Fair value measurements

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realized in, or is intended for sale or consumption in. the Company’s normal operating cyvele.

- it is held primarily for the purpose of being traded:

- it is expected to be realized within 12 months after the reporting date: or

=it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

A liahility is classified as current when it satisfies any of the following criteria:

- it is expected to be settled in the Company’s normal operating cycle:

- it is held primarily for the purpose of being traded:

- it is due to be settled within 12 months after the reporting date; or

- the Company does mot have an unconditional right to defier settlement of the liability for at least 12 months after the reporting date. Terms of a Lability that
could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification,

Current assets/liabilities include current portion of non-current financial assets/liabilities respectively. All other assets/ liabilities are classified as non-current,
Dielerred 1ax assets and Liabilities are classificd as non-current assets and liabilities,

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realization in cash or cash equivalents, the Company
has ascertained its operating cyele as twelve months for the purpose of current non-current classification of assets and liabilities

The material accounting policies are set out below:

2.3 Revenue from contracts with customers
Revenue from contracts with customers is recognised upon transfer of control of promised goods' services to customers at an amount that reflects the
consideration to which the Company expect to be entitled for those goods! services.

To recognize revenues. the Company applies the following five-step approach:
-Identify the contract with a customer:

-ldentify the performance obligations in the contract:

-Determine the transaction price:

-Allocate the transaction price to the performance obligations in the contract; and
-Recognise revenues when a performance obligation is satisfied.




Kuber Mart Industries Private Limited
CIN - US1909RJ20Z0PTCO6TI33
Notes forming part of the financial statements for the year ended March 31, 2026

(Al amonnis in INR Millions, unless otherwise stated)

24

Revenue from Sale of goods
Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The various discounts and schemes offered by the Company as part of the contract.

Goods and Service Tax (GST) is not received by the Company in its own account. Rather, it is tax collected on value added to the commodity by the seller on
behalf of the government. Accordingly, it is excluded from revenue.

Contract balances

The Policy for Contract balances i.e. contract assets, trade receivables and contract liabilities is as follows:

a. Contract assets and trade receivables

The Company classifics its right to consideration in exchange for deliverables as cither a receivable or as unbilled revenue. A receivable is a right to
consideration that is unconditional upon passage of time. Revenues in excess of billings is recorded as unbilled revenue and is classified as a financial assct
where the right to consideration is unconditional upon passage of time. Unbilled revenue which is conditional is classified as other current asset. Trade
receivables and unbilled revenue is presented net of impairment, Refer to accounting policies of financial assets in financial instruments — imitial recognition and
subsequent measurement.

b, Contract habilities

A contract liability is the obligation to deliver services 1o a customer for which the Company has received consideration or part thereof (or an amount of
consideration is due) from the customer. If a customer pays consideration before the Company deliver services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract.

Interest Ineome-

Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The "effective interest rate’ is the rate that exactly discounts estimated future cash payments o receipts through the expected life of the financial instrument to;

- the gross carrving amount of the financial asset; or

- the amortised cost of the financial liability.

In caleulating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or
to the amortised cost of the liability. However. for financial assets that have become credit-impaired subsequent to initial recognition. interest income is
calculated by applving the effective interest rate to the amorntised cost of the financial asset. If the asset is no longer credit-impaired. then the caleulation of
interest income reverts to the gross basis.

LED Fees
This 1s facilitation fee of 2% by fellow subsidiary to its affiliated entitics or partners to support subvention or business enablement activities. These fees are
referred to as LRD fees and are intended to compensate the Company for its role in enabling and managing the underlving commercial transactions,

Subvention fees

Subvention represents the allocation of losses Trom one entity within the group to another fellow subsidiary, These transactions are undertaken o support the
financial position of a fellow subsidiary and do not arise from external customer contracts, Subvention amounts are nol recognized as revenue but are accounted
for as intercompany support transactions and eliminated in the preparation of consolidated financial stalements,

Busincss enablement fees

Business enablement represents the allocation of profits from one entity within the group to another fellow subsidiary. These transactions are undertaken to
suppart the financial position of a fellow subsidiary and do not arise from external customer contracts. Business enablement amounts are recognized as revenue
in standalone financial statements and eliminated in the preparation of consolidated financial statements.

Properiy, plant and equipment ('PPE")

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment. if any. Costs direetly attributable to acquisition are capitalized
until the property, plant and equipment are ready for use, as intended by management. Other incidental expenditure attributable to bringing the fixed assets to
their working condition for inmtended use are capitalized. Subscquent expenditure relating to fixed asscts is capitalised only if such expenditure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance. The Company depreciates property, plant and equipment
over their estimated uscful lives using the written-down method,

Depreciation is recognised so as to write off the cost less their residual values over their useful lives, using the written-down method. The estimated useful lives.
residual values and depreciation method are reviewed at the end of each reporting period. with the effect of any changes in estimate accounted for on a
prospective basis.

The management believes that these estimated usetul lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

The estimated useful life considered for the assets are as under.

Category of assets Number of vears
Plant and machinery 15
OfTice equipments §
IT Equipmenis 3
Furniture and fixtures 10




Kuber Mart Industries Private Limited
CIN - US1909RJ20Z0PTCO6TI33
Notes forming part of the financial statements for the year ended March 31, 2026

(Al

amonnis in INR Millions, unless otherwise siated)

2.5

2.6

Gaoodwill and Intangible assets

i. Goodwill
Initial messurement of goodwill that arises on a business combination 1s done at fair values in accordance with IND AS 103, Subsequent measurement is at cosi
less any accumulated impairment losses,

it Customer Relationship
The Company recognises a Contract Value and Customer Relationship arising on business acquisition to the extent it has received the customer contract through
such business acquisition and fair value. Subsequent measurement is at cost less accumulated amortisation and impairment loss (if any).

The intangible asset's amortization method and amortization period is reviewed by the management and changes in the estimated useful life are made if the same
are expected to be used for shorter period than the initial estimated period.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure
is recognised in profit or loss as incurred.

. Brand
Initial measurement of brand that arises on a business combination is done at fair values. Subsequent measurement is at cost less acoumulated amortisation and
impairment loss (if any).

The mtangible asset's amortization method and amortization period 15 reviewed by the management and changes in the estimated wseful life are made if the same
are expecied o be used for shorter period than the initial estimated period,

iv. Amortisation

Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the written-down
method for customer relationship. Brand is amortised using shit line method

The useful lives considered for the intangible assets are as under:

Category of Assets No. of Years
Brand 20
Trademark 10

Financial instruments

Initial recognition

Financial assets and Anancial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments,

All financial assets and liabilitics are recognized at fair value on nitial recognition, except for trade receivables which are initially measured at transaction price,
Transaction costs that are directly atributable to the acquisition or issue of financial assets and fAnancial labilities, that are not at fair value through profit or loss,
are added to the fair value on initial recognition. Regular way purchase and sale of financial assets are accounted for at trade date.,

Subsequent measurement

Non-derivative financial instruments

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if 1t is held within a business model whose objective 15 to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subscquently measured at fair value through other comprehensive income if it is held within a business model whose objective is achicved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. The Company has made an imevocable election for its investments which are
classified as equity instruments to present the subsequent changes i Goir value in other comprehensive imeome based on its business model. Further, in cases
where the Company has made an irrevocable election based on its business model, for its investments which are classified as equity instruments, the subsequent

changes in Tair value are recognized in other comprehensive imcome,

Financial assets at Tair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a business
combination which is subsequently measured at fair value through profit and loss. For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate fair value due to the short maturity of these instruments.
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2.7

Derecognition of financial instruments

Financial assets

The Company derecognises a hinancial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights o receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are ransferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and
rewards of the transferred asscts, the transferred asscts are not derecogmised.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the
Company's continuing recognition of the asscts,

Financial liabilities

The Company derecognises a linancial liability when its contractual obligations are discharged or cancelled, or expire,

The Company alse derecognises a linancial liability when its terms are modified and the cash flows under the modified terms are substantially difTerent. In this
case, o new financial liability based on the modified terms is recognised at fair value, The difference between the carrving amount of the linancial hability
extinguished and the new financial liability with modified terms is recognised in profit or loss.

" Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks
existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and such value may never actually be realized.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

Impairment

Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss, Loss
allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in eredit risk from initial recognition in which
case those are measured at lifetime ECL, The amount of expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date to
the amount that is required to be recognised is recognized as an impairment gain or loss in profit or loss,

Non-financial assets

Intangible assets and property, plant and equipment

The Companies non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents the
smallest group of asscts that generates cash inflows that are largely independent of the cash inflows of other assets or CGUS,
Goodwill arising from a business combination is allocated to CGUs or groups of CGUs thar are expected to benefit from the svnergies of the combination.

The recoverable amount of a CGU (or an individual assct) is the higher of its value in use and its fair value less costs to scll. Value in usc is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects curment market assessments of the time value of money
and the risks specific to the CGU {or the asset).

The goodwill impairment test is performed at the level of the cash-generating unit or groups of cash-generating units which are benefitting from the synergics of
the acquisition and which represents the lowest level at which goodwill is monitored for imternal management purposes. Market related information and estimates
are used to determing the recoverable amount, Key assumptions on which management has based its determination of recoverable amount include estimated long
ferm growth raies, discount rates and terminal growth rates, Cash flow projections take into account past

experience and represent management’s best estimate about future developments.

An impairment loss is recognised if the carrving amount of an asset or CGL exceeds its estimated recoverable amount. Impairment losses are recognised in the
statement of profit and loss. Impairment loss recognised in respect of a CGLU is allocated first o reduce the carrying amount of any goodwill allocated to the
CGLU, and then to reduce the carrving amounts of the other assets of the CGU (or group of CGLUSs) on a pro rata basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which impairment loss has been recognised in prior periods,
the Company reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the extent that the asset's carrving amount does not
exceed the carrying amount that would have been determined, net of depreciation or amortisation. if no impairment loss had been recognised.
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Provisions
A provision is recognized when the Company has a present obligation (legal / constructive) as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking
intor account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

Foreign currency transactions and translations

Foreign currency transactions are recorded at rates of exchange prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign
currencies as at the balance sheet date are translated at the rate of exchange prevailing at the year-end. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured
in terms of historical cost in a foreign currency are not retranslated.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which the transaction
is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional currencies using the exchange rate

in effect on the date of the transaction.

2.10 Earnings per share

Basic earnings per share is computed by dividing the net profit attributable w the equity holders of the Company by the weighted average number of equity
shares outstanding during the year

Diluted earnings per share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity
shares considered for deriving basic earnings per equity share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of
the period. unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

2.11 Taxation

Income tax expense recognised in standalone statement of profit and loss comprised the sum of deferred tax and current tax except the ones recognised in other
comprehensive income or directly in equity.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the vear and any adjustment to the tax payvable or receivable i
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty,
ifany, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only i there 15 a legally enforceable right o set ofT the recognised amounts, and it is intended to realise the
asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respeet of temporary differences between the carryving amounts of assets and habilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to investmenis in subsidiaries, associates and joint arrangements to the extent that the Company is able to control the timing of the
reversal of the temporary differences and it is probable that they will not reverse in the foresecable future: and

- taxable temporary differences arising on the initial recognition of goodwill,

Deferred tax assets are recognised o the extent that it is probable that future taxable profits will be available against which they can be vsed. The existence of
unused tax losses is strong evidence that future taxable profit may not be available, Therelore, in case of a history of recent losses, the Company recognises o
delerred tax asset only to the extent that it has suflicient taxable temporary differences or there is convineing other evidence thai sufficient taxable profit will be
available agamst which such deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting daie and are
recognised’ reduced o the extent that it 1s probable’ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measurced at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects. at the reporting date. to
recover or settle the carmyving amount of its assets and liabilities.

Deferred tax assets and liabilities are offset il there is a legally enforceable right to offset current tax labilities and assets, and they relate to income taxes levied
by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax habilities and assets on a net basis or their tax

assets and ligbilities will be realised simultanegusly,
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2.2

Emplovee benefits include wages and salanies, provident fund, employee state insurance scheme, gratuity fund and compensated absences,

Defined Contribution Plans
Contributions to defined contribution plans are recognised as an expense when emplovees have rendered service entitling them to the contributions.

Defined Benefit Plans

For defined benefit retirement plans. the cost of providing benefits is determined using the projected unit credit method. with actuarial valuations being carried
out at the end of each annual reporting period. Re-measurement. comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets (excluding net interest), is reflected immediately in the Balance Sheet with a charge or credit recognised in other comprehensive
income in the period in which they occur. The re-measurements of the net defined benefit liability are recognised dircetly in the other comprehensive income in
the period in which they arise. Past service cost is recognised in the Statement of Profit and Loss in the period of a plan amendment. Net interest is calculated by
applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

a, service cost (including curment service cost, past service cost, as well as gains and losses on curtailments and settlements);
b. net interest expense or income; and
C. re-measurement

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus
resulting from this caleulation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

The company is provides the following as defined benefits plan as -

Gratuity

The Company provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees, The Gratuity Plan provides a lump-sum
payment o vested emplovees at retirement, death, incapacitation or termination of employment, of an amount based on the respective emplovee’s salary and the
tenure of employment with the Company,

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at cach balance sheet date using the
projected unit eredit method, The Company recognizes the net obligation of a defined benelit plan in its balance sheet as an asset or liability. Gains and losses
through re-measurements of the net defined benefit hability/(asset) are recognized in other comprehensive income. The actual retum of the portfolio of plan
assets, in excess ol the vields computed by applying the discount rate used to measure the delined benel obligation is recognized other comprehensive mcome,
The effect of any plan amendments are recognized in net profits in the statement of Profit and Loss.

Short term emplovee benefits

Shott-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for
the amount expected to be paid e.g., under Payable to emplovee, if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee. and the amount of obligation can be estimated reliably.

Provident fund

Eligible employees of the Company receive benefits from a provident fund, which is a defined benefit plan. Both the eligible employee and the Company make
monthly contributions to the provident fund plan equal to a specified percentage of the covered employee's salary. The Company’s contribution is recognized as
an expense in the statement of profit and loss duning the period in which the emplovee renders the related services.

Compensated absences

The Company treats accumulated leave expected to be carmed forward beyond twelve months, as long-term emplovee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date. Remeasurement
gains/losses are immediately taken to the P&L and are not deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer the settlement for at least twelve months afier the reporting date.

Inventories

Inventories are valued at the lower of cost and estimated net realizable value (net of allowances) afler providing Tor obsolescence and other losses, where
considered necessary. The cost of inventories is based on the weighted average formula, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them 1o their present location and condition. The cost comprises cost of purchase, cost of
conversion and other costs including appropriate production overheads in the case of finished goods and work in progress, incurred in bringing such inventories
to their present location and condition. Trade discounts or rebates are deducted in determining the costs of purchase. Net realisable value represents the estimated
selling price for inventories less all estimated costs of completion and costs necessary to make the sale.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows, The cash flows
from operating, investing and financing activities of the Company are scgregated.

Other income
Other income is comprised primarily of interest income, exchange gain/loss on t
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2.2

2.2

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116, Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term (including anticipated rencwals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option, and periods covered by an option to terminate the lease if the Company is reasonably certain not o
exereise that option in assessing whether the Company 15 reasonably certaim o exercise an option 1o extend a lease, or not (0 exercise an option o lerminate a
lease, it considers all relevant facts and circumstances that create an economie incentive for the Company to exercise the option w extend the lease, or not o
exercise the option 1o terminate the lease, The Company revises the lease term il there is a change i the non-cancellable period of a lease.

Company as a lessee

The Company’s lease asset classes primarily consist of leases for Building. The Company assesses whether a contract contains a lease, at inception of a contract.
A contraet is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU™) and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e.. those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be
low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset is classified as an operating lease. Assets subject
to operating leases are included in the property, plant and equipment. Rental income on an operating lease is recognised in the statement of profit and loss on a
straight-line basis over the lease term. Costs, including depreciation, are recognised as an expense in the statement of profit and loss.

Balance sheet:

For leases that have been classified to date as operating leases in accordance with Ind AS 116, the lease liability will be recognised at the present value of the
remaining lease payments, discounted at 14% per annum. The right-of-use asset will generally be measured at the amount of the lease liability adjusted for
advance pavments and accrued habilitics from the previous financial vear.

Cash Flow Statement:
The change in presentation of operating lease expenses will result in a corresponding improvement in cash flows from operating activities and a decline in eash

flows from financing activities.

Cash and cash equivalents
Cash comprises cash on hand and balances with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term balances, as defined above. The cash flow statement is
prepared using indirect method.

Business Combination

Busingss combinations are accounted for using the acquisition accounting method as at the date of the acquisition, which is the date at which control is
transferred to the Company. The consideration transferred in the acquisition and the identifiable assets acquired and labilitics assumed are recognised at fair
values on their acquisition date. Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilitics assumed. The Company recognises
any non-controlling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-controlling mterest’s proportionate share
of the acquired entity’s net identifiable assets, Consideration transferred does not mclude amounts related 1o setlement of pre-existing relationships. Such
amounts are recognised in the Statement of Profit and Loss, Transaction costs are expensed in the standalone statement of profit and loss as imcurred, other than
those incurred in relation to the issue of debt or equity secarities which are directly adjusted in other equity. Any contingent consideration payable is measured at
fair value at the acquisition date, Subsequent changes in the fair value of contingent consideration are recognised in the Statement of Profit and Loss,
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2.19 Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount can not be estimated reliably, Contingent liabilitics do not warmant provisions, but are disclosed unless the
possibility of outflow of resources is remote,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are nol recognized in the restated consolidated financial statements,
However, contingent assets are assessed continually and i 1t s virtwally ¢ertam that an inflow of economie benelit will arise, the asset and related income are
recognized in the period in which the change occurs. A contingent asset is disclosed, where an inflow of economic benelits is probable,

2.20 Rounding off amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions as per the requirements of Schedule 11 of the Act unless
otherwise stated.

1.21 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The board of dircctors of the
Company are identified as Chief Operating decision maker, Refer note 34 for segment information.

1.12 Recent Fronouncement
Ministry of Corporate Affairs (“"MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules
as issued from time to time.
During the vear. MCA has issued certain amendments to the existing Indian Accounting Standards (Ind AS). The Company has evaluated the impact of these
amendments on its financial statements. For details of the amendments and their expected impact on the Company, refer Note No, B37.
The Company does not expeet any material impact on its financial statements from the adoption of these amendments, except for additional disclosure
requirements, where applicable.
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B1. Property, plant and equipment

Plant &| IT Equipments| Furniture & Office Total
Machinery Fixtures Equipment
GROSS BLOCK
As at April 01, 2024 0.02 2.44 21.68 4.28 28.41
Additions 0.03 1.92 9.43 0.12 11.50
Deductions -
As at March 31, 2025 0.05 4.36 31.11 4.40 39.91
Additions - 1.16 2.45 1.05 4.67
Deductions -
As at March 31, 2026 0.05 5.52 33.56 5.45 44.58
ACCUMULATED DEPRECIATION
As at April 01, 2024 0.01 1.47 5.51 1.58 8.57
Depreciation 0.00 1.28 5.40 25 7.93
Deductions - - - - -
As at March 31, 2025 0.01 2.74 10.90 2.83 16.50
Depreciation 0.01 1.37 5.66 0.89 7.92
Deductions -
As at March 31, 2026 0.02 4.11 16.56 3.72 24.42
NET BLOCK
As at March 31, 2025 0.04 1.62 20.21 1.57 23.41
As at March 31, 2026 0.03 1.41 16.99 1.73 20.16
B2. Intangible Assets
Brand Trade Mark Goodwill* Total

GROSS BLOCK
As at April 01, 2024 1.331.54 0.45 28.20 1,360.20
Additions - - -
Deductions - - - -
As at March 31, 2025 1,331.54 0.45 28.20 1,360.20
Additions - - - -
Deductions - - - -
As at March 31, 2026 1.331.54 0.45 28.20 1,360.20
ACCUMULATED AMORTISATION
As at April 01, 2024 133.15 0.18 - 133.33
Amortisation 66.58 0.07 - 66.65
Deductions - - - -
As at March 31, 2025 199.73 0.25 - 199.98
Amortisation 66.58 0.05 - 66.63
Deductions - - - -
As at March 31, 2026 266.31 0.30 - 266.61
NET BLOCK
As at March 31, 2025 1,131.82 0.20 28.20 1,160.22
As at March 31, 2026 1.065.23 0.15 28.20 1.093.59
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*Impairment testing
For the purpose of annual impairment testing, goodwill is allocated to the operating segments expected to benefit from the synergies
of the business combinations in which the goodwill arises and is compared to its recoverable value:

The Group tests cash-generating units with goodwill annually for impairment, or more frequently if there is an indication that a cash-
generating unit to which goodwill has been allocated may be impaired. The recoverable amount of a cash generating unit is the
higher of the cash-generating unit’s fair value less cost of disposal (*"FVLCD’) and its value-in-use.

FVLCD is determined based on the market capitalisation approach, using the turnover and carnings multiples derived from
observable market data. The fair value measurement is categorised as a level 2 fair value based on the inputs in the valuation
techniques used

Caleulation of the value-in-use is determined based on a forecast, approved by the management, with expected cash flows beyond
the five year period extrapolated for the remaining useful lives using a declining growth rate determined by management. The
present value of the expected cash lows of each cash generating unit is determined by applying a suitable discount rate reflecting
current market assessments of the time value of money. The average range of key assumptions used for calculation of value in use
are as follows:

Particulars As at

March 31, 2026
Discount Rate 16.20%%
Terminal growth rate 5%

The discount rate is a pre-tax measure based on the rate of 10 year government bonds issued by government in the relevant market
and in the same currency as the cash flows, adjusted for risk premium to reflect both the increased risk of investing in equities
generally and the systemic risk of specified CGU. The cash flow projection include specific estimates for five years and a terminal
growth rate thereafter. The terminal growth rate has been determined based on management's estimate at which company's free cash
flow are expected to grow perpetually beyond the explicit period, consistent with assumption that a market participant would make.
The Company believes that any reasonably possible change in the key assumptions on which a recoverable amount is based would
nol cause the aggregate carrying amount to exceed the aggregate recoverable amount of the cash -generating unit.

Based on the above, no impairment was identified as of March 31, 2026 as the recoverable value of the CGUs exceeded the carrying
value.

B3. Right of use assets

Building Total
GROSS BLOCK
As at April 01, 2024 - -
Additions 36.71 36.71
Deductions - -
As at March 31, 2025 36.71 36.71
Additions - -
Deductions -
As at March 31, 2026 36.71 36.71
ACCUMULATED AMORTISATION
As at April 01, 2024 - -
Amaortisation 13.44 13.44
Deductions - -
As at March 31, 2025 13.44 13.44
Amortisation 18.61 18.61
Deductions -
As at March 31, 2026 32.06 32.05
NET BLOCK
As at March 31, 2025 23.27 23.27
As at March 31, 2026 4.65 4.66
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B4 Deferred tax assetliabilities

Movement in deferred tax asset/liability Opening Recognised in Hecognised in Closing balance
balance other statement of profit
comprehensive and loss
income
For the vear ended March 31, 2026
Particulars
Liabilities
Property, plant and equipments (141.51) - (17.75) (15%9,26)
Current and brought forward losses and unabsorbed depreciation 130.74 2.57 133.31
Assets
Provision for compensated absences 0.75 018 4% 1.41
Trade receivable - credit impaired 5.65 (1.05) 4.61
Security deposits 013 (10} a3
Right of use and lease liability 0.16 - (003 ) 013
Toral (4.08) 0.18 (15.87) (19.78)
For the vear ended March 31, 2025
Particulars
Liabilities
Property, plant and equipments 5 % (141.51) (141.51)
Current and brought forward losses and unabsorbed depreciation - - 130,74 130,74
Assets
Provision for compensated absences - - .75 0,75
Trade reecivable - eredit impaired - - 5.65 5.65
Security deposits - - 13 13
Right of use and lease liability e = 16 .1a
Total - - (4.08) (4.08)

The company has an unabsorded depreciation of Rs.529.69 Million (previous year 523,77 Million) that are available for offserting for indefinate life for future taxable
profits of the Company. Business loss of the company of Rs 3968 Million (previous year 291 26 Million) that are available for offsetting future taxable profits for 8

VCArs

Effective Tax Reconciliation

Asat
March 31, 2026

Asal
March 31, 2025

ProfitiLoss) as per Statement of Profit and loss 66,75 57.28
Applicable ax rate 25.17% 25.17%
Tax on above 16,80 14.42
Adjustments:

Permanent differences 00 .
[TL not recognized on property, plant and equipment 002 112,08
DTA not recognised on Gratuity 11 (0.44)
DTA not recognised in earlier year on provision for ECL 105 (5.15)
DTA not recognised on ROU and lease liahility 003 -
DTA not recoenised on Business losses {2.13) (116,80
Adjusted tax expense 15.87 4.11
Tax as per profit and loss

Deterred tax 15.87 4.11
Total 15.87 4.11




Kuber Mart Industries Private Limited
CIN - USI99RIZOZOPTCO6THIZ
Notes Torming part of the financial statements for the vear ended March 31, 2026

(A amowents in INR Millions, unless otherwise stated)

As ar Asat
March 31, 2026 March 31, 2025

BS Income tax assets {net)

Income tax asscts (nct) 44 348
644 348
As at As at

March 31, 2026 March 31, 2025

B6 (ther financial assets

Nom-current
Security deposit 043 2.09
Interest accrued - X1l
Bank deposits ({ maturity more than 12 months) - IX1]
0.43 .70
Current
Security deposit 4.36 1.80
4.36 1.80
{Refer Note B30 for information about credit risk and market risk for other financial assets.)
As at As at

March 31, 2026 March 31, 2025

BT lnventories
{valued at cost or net realisable value whichever is lower)

Stock-in-trade 37046 344,53
Crrods in transit 997 546
380.43 349.99

As at As at

March 31, 2026 March 31, 2025

BY Trade receivables

Considered good - unsecured 37346 23982

Trade receivable - credit impaired 18.31 22 46
391.77 262.28

Impairment allowance (allowance for bad and doubtful debt)

Less: Trade reecivable - credit impaired (18.31) (22.46)
37346 239.82

Mo trade or other receivable are due from dircctors or other officers of the company cither severally or joimtly with any other person.
Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days.

Trade receivables ageing schedule as at March 31, 2026

Outstanding for following periods from due date of pavment

Particulars Not Due Less than| 6 months to 1 1 vear - 2 2 vear = 3vear]  More than 3 vears| Tonal
3 6 months| V] vear
Undisputed trade recievables - considered = 34916 23 62 068 - = AT346

good

Undisputed trade recievables - which have - - - -
signilicant increase in credit risk

Undisputed trade recievables - credit - - - - 16,04 231 18.31
impaired

Disputed trade recievables - considered good & = - a 5 5 I

Dispured trade recievables - which have - - - - = 2] i
significant increase in credit risk

Disputed trade recievables - credit impaired -

Total - 34910 23.62 .68 16.00 231 391.77




Kuber Mart Industries Private Limited
CIN - USI99RIZOZOPTCO6THIZ
Notes Torming part of the financial statements for the vear ended March 31, 2026

(A amowents in INR Millions, unless otherwise stated)

Trade receivables ageing schedule as at Sep 31, 2025

Outstanding for following periods from duoe date of payvment

Particulars Not Due | 1-°%¥ than| & months to 1 1 year - 2 2year - 3vear|  More than 3 yvears) Total
i & i ihs| Ve Viear
Undisputed trade recievables - considered - 239,69 0.13 - 239.82
ol
Undisputed trade recievables - which have - -
significant increase in credin risk
Undisputed  trade  recievables - credit 3 0,20 .02 T.48 14.65 AR 22 .46
impaired
Diispured trade recievables - considered good - - - - - -
Disputed trade recievables - which  have - - - - -
significant increase in credit risk
Disputed trade recievables - credit impaired - - - - - - -
Taotal - 239.59 15 T.48 14.65 [N 262.28
{ Refer Note B30 for credin risk)
Asar As at

BY Cash and cash equivalents

B10

Bi

=

March 31, 2026

March 31, 2025

For the purpose of statement of cash flows, cash and cash equivalents include cash on hand and in bank. Cash and cash equivalents at the end of the reporting period as
shown m the statement of cash flows can be reconciled to the related items in balance sheet as follows:

Cash in hand

Balances with hanks :
O current accounts
Cash and cash equivalents as per balance sheet

Cash and cash equivalents as per statement of cash lows

Bank balances other than cash and cash equivalents

Balances with banks :

O deposit accounts having remaining maturity less than 12 months

(her assets
Non-Current
Balance with government authoritics

Current
Balance with government authorities
Prepaid Expense

Advances to suppliers

Unsecured, considered good unless stated otherwise

- 024
17.50 27.81
17.50 28.05
17.50 28.05

As at Asal

March 31, 2026

March 31, 2025

.84 047
(L84 0.47
As al As al

March 31, 2026

March 31, 2025

158.83 -
158.83 -
5294 142.74
.82 -
51.76 142.74
2.11 200101
211 20011
.11 20,11
55.87 16285




Kuber Mart Indostries Private Limited
CIN - UST99RIZOIDPTCHGTEI
Notes forming part of the financial statements for the vear ended March 31, 2026

CAN amonnes in INR Millions, unless otherwise stared)

As at Asat Asat As at
March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2025
Mas . Mg
B12 Share Capital
a Anthorised shares
i Equity share eapital of Rs 10 each
As at the beginning of the reponting year SO,000 .50 SO0, (00 .50
Increase {decrease) during the year = - -
As at the end of the reporting vear S0,000 .50 S, (i 0.50
il L% Compulsorily Convertible Preference shares of Rs 10 each
As al the beginning of the reporting year S, 000 0.50 S0, (00 050
Increase/{decrease) during the year - - - -
As at the end of the reporting vear St .50 S, iy [
b Issued, subseribed and paid up
i Equity share eapital of Rs 10 each
As at the beginning of the reponting vear 0,954 0.31 0,954 031
Add: Issued duning the year - - - -
As at the end of the reporting vear 30,954 031 30,954 (]
¢ Terms/ rights attached to equity shares

The Compuny hus only one ¢lass of equity shares having par value of INR 10 per share.

Each holder of shares is entitled 1o one vote per share, The Company declares and pays dividend m Indian mupees. The dividend proposed by the Board of Dircetor's,
i amy, 15 subgect 1o the approval of the sharcholder's i ensuing Anmual General Meeting, In the event of hguidanion of the Company. the holders of equity shares
wirihd be entitled to receive remaining assets of the Company, atier distnbution of all prefrential amounts, it any. The distribution will be in proportion to the number
of equity shares held by the sharcholders.

d Shares held by holding company

Asal Asal As al Asoal
March 31, 2026  March 31, 2026 March 31, 2025 March 31, 2025

Mo, of Shares %o holding Mo, of Shares %0 hobding
Cilobalbees Brands Private Limited 22,900 T3.98% 22,900 73.98%

e Details of equity shareholding more than 5% shares in the company
Asat As at As at As at

March 31, 2026 March 31, 2026 March 31, 2025 March 31, 2028

Mo, of Shares %o holding Mo, of Shares “ holding
Ashutosh Carg 1.544% 5.97% 1,845 59
Paritosh Garg 1849 5.97% 1 849 597%
Manju Agarwal 4,356 14.07% 4356 1407
Cilobalbees Brands Private Limited 22,900 T3.98% 22,5400 T3.98%

As per records of the Company, including its register of shareholders/members and other declarations received from sharcholders regarding beneficial interest, the
ahove shareholding represents boh legal and beneficial samerships of shares.

I Details of equity shares held by promoters in the company

As at As at Yo of change
March 31, 2026 March 31, 2025 during the vear
MNo. of Shares % of total No.of % of todal % Change
shares Shares shares
Gilobalbees Brands Private Linited 22900 T39EY 22004 TIHEN -

g The Compuny has not issued any bonus shares during the current vear and immedianely precedimg current year.

As at As at
March 31, 2026 March 31, 2025

BI13 Dhher equity

Securities premium

Opening halance 1,338.89 1,335.89
Addivion during the year - -
Closing balance 133889 1L338.89
SurplusiDeficit) as per statement of profit and loss

Opening balance 237.68 184 bl
Add : Profit for the vear 50,44 53317
Add - Other comprehensive {loss)yincome for the year 10213 {009
Twtal comprehensive income for the period 287.91 237.08
Balance as at vear end 1,626.80 1.576.57




Kuber Mart Industrles Privare Limited
CIN - USTHSRIZOZOPTCOATSIS

Notes forming part of the financial statements for the vear ended March 31, 2026

FAN amonnis in INR Millions, miless otherwise stared)

B1d Lease liability
Mon-current

Lease lability

Current
Lease linbility

£ Provisions
-Current

Prov n for employes henefits
Provision for leave encashment

Provision for gratuiry

Current
Prov n for employee benefits
Provision for leave encashment

Provision for gratuity

Bl6 Trade pavables

Trade payables

(Refer note no. BI8)

{Refer note no. B2X8)

(Refer note no. Bia)

{Refer not

As at As at
2026 March 31, 2013
(.00 517
(LAL] 517
18.73
18.73
s ar Asar

March 31, 2026

March 31, 225

0ol -
504 2387
515 A7
0.0l .
(106 (04
0.7 04
As af As at

March 31, 2026

March 31, 2025

Dutstanding dues to micro and small enterprises (Refer noie no. B33) 15848 I57.09
Crutstanding dues 1o creditors other than micro and small enterprises 29136 149.71
449,84 0631
Trade pavable ageing as at March 31, 2026
Outstanding for following period from due date of pavment
Mol due Less than| 1-2 | 2<% vears| More than 3 years Tulal
1 year | vears
1) MSMIE 0.58 15754 = = = 158,48
(ii}) Others 2430 266.42 | 037 0.27 291536
{iii) Dizpured- MSME - - - - - -
(iv) Disputed- Others - - - = = =
TOTAL 2488 424.32 | 037 .27 - 449,84
Trade puyable apeing as at March 31, 2025
Outstanding for Tollowing period from due date of payment
Mot due Less than| 1-2 | 2-3 vears| More than 3 years Total
| year | vears
1) MSMIE 0.58 156.51 - - - 157.09
(i} Others 2431 124.76 | 0.3 0.27 - 149.71
{iii} Dhizputed- MSME - -
1iv) Disputed- Others - - - - - -
TOTAL 24.90 281.27 | 0.37 .27 - 30680
s at Asat

E1T ther financial labilities
Current

Payable to emplovees

B1§ Other curreni liabilities
Advance from customers

Stututory dues

March 21, 2026

March 31, 2025

7.20 428
7.20 +.2%
As ot Asal

March 31, 2026

March 31, 2025

.44 75.42
L7 1.53
1.25 7725




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933

Notes forming part of the financial statements for the vear ended March 31, 2026

{Al amounts in INR Millions, unless otherwise stated)

B19 Revenue from operations
Revenue from contracts with customers

Sale of Products
Sale of traded goods

Sale of Services
Business Enablement Fees
Business support services

—

Reconcillation of revenue with the contract price

Gross sale of goods
Less : Trade discount

i Disaggregated Revenue Information

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

2,133.01 1,795.96
14,87 1.90
2.00 35.67
2,149.88 1,833.53

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

2,140.79 1.799.34
7.78 338
2,133.01 1,795.96

Set out below is the disaggregation of the Company's revenue from contracts with customers by timing of transfer of goods/

services:

Revenue from contracts with customers
Revenue from sale of goods and services
-Recognised at a point in time
-Recognised over time

ili Contract Balances

Contract Assets

-Trade receivables [refer note BE]
Contract liabilities

-Advance from customers [refer note B18]

For the year ended

For the vear ended

March 31, 2026 March 31, 2025
2.133.01 1,795.96
16.87 37.56
2,149.88 1,833.52

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

37346 239.82
0.49 75.42
373.95 315.24




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933
Notes forming part of the financial statements for the vear ended March 31, 2026

{Al amounts in INR Millions, unless otherwise stated)

a Trade receivables generally have average credit period of 30 days in respect of sales of goods and services from the date of
demand as per contract, except for cases, where credit terms are based on specific arrangement with the other party.

b Contract assets are imtially recognised for revenue earned on account of contracts where revenue 1s recognised over the
period of time as receipt of consideration is conditional on successful completion of performance obligations as per
contract. Once the performance obligation is fulfilled and milestones for invoicing are achieved, confract assets are
classified to trade receivables.

¢ Contract liabilities include amount received from customers to deliver goods and services.

iv Performance Obligation

For the year ended  For the year ended
March 31, 2026 March 31, 2025

Agoregate amount of the transaction price allocated to the performance 0.49 75.42
obligations that are unsatisfied as of the end of the current year®

*The entity expects to satisfy the performance obligations when (or as) the underlying goods to which such performance
obligations relate are completed.

v Assets Recognised from the costs to obtain or
fulfil contract with customers

For the year ended For the year ended
March 31, 2026 March 31, 2025

Inventories 3R0.43 349,99

B20 Other income

For the year ended  For the vear ended

March 31, 2026 March 31, 2025
Interest on
-Income tax refund - 0.04
- Others 1.38 2.90
Provision for bad debts no longer required 4.17 -
Miscellaneous income 0.00 0.16
5.55 310

B21 Purchase of stock-in-trade

For the year ended For the year ended
March 31, 2026 March 31, 2025

Purchases 1.373.81 1.294.43

1,373.81 1,294.43




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933

Notes forming part of the financial statements for the vear ended March 31, 2026

{Al amounts in INR Millions, unless otherwise stated)

B22 Changes in inventories of stock-in-trade

Opening stock
Less: Closing stock
Less: Goods in transit

B23 Employee benefits expense

Salary, bonus and other allowances
Contribution to provident and other funds
(iratuity expense

Staff welfare expenses

B24 Finance costs

Interest expenses
Interest on lease liability
Interest on bill discounting
Bank and other charges

B25 Depreciation and amortization expenses

Depreciation of property, plant and equipment

Amortisation of intangible assets
Amortisation of right of use assets

For the year ended

For the year ended

March 31, 2026 March 31, 2025
34999 210.53
37046 344 53
Q.97 5.46

(30.44) (139.46)

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

117.65 96.64

5.12 3.54

(Refer note B36) 1.52 1.12
220 1.64

126.51 102.94

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

2.19 3.08
1.81 -

0.00 0.04
4.00 312

For the year ended
March 31, 2026

For the yvear ended
March 31, 2025

7.92 7.93
66.63 66.65
18.61 13.44
93.16 88.02

(This space is intentionally left blank)




Kuber Mart Industries Private Limited

CIN

- US1909RJ2020PTC067933

Notes forming part of the financial statements for the vear ended March 31, 2026

{Al amounts in INR Millions, unless otherwise stated)

B26 Other expenses

26A

Rent

- on building
Legal and professional expenses
Travelling and conveyance expenses
Rates and taxes
Repairs and maintenance

- 10 building

- to plant and machinery
Insurance
Printing and stationery
Office expenses
Allowance for trade receivables
Power and fuel expenses
Business promotion, marketing and event expenses
Advertisemeni expense
Fees & subscription
LRD fees
Subvention Fees
Business support service
Sales commission
Shipping charges- outward
Miscellaneous expenses
Auditor's remuneration

- Statutory & Tax Audit fee

Exceptional items (net)

Grartuity Past service cost
Leave encashment

For the year ended
Mareh 31, 2026

For the vear ended
March 31, 2025

347 8.03
352 311
533 4.48
022 0.88
0.44 0.36
2.06 1.41
0.27 0.33
0.31 0.31
4.04 2.30
- 2.01
1.94 1.75
- 10.99
260.88 189.95
4.00 3.00
1.16 3.00
13.08 24,50
7.46 -
85.77 128.90
124.08 4298
2.88 1.25
0.70 0.76
521.64 430.30

For the year ended

March 31, 2026

For the vear ended

March 31, 2025

0.42
0.02

0.44




Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933
Notes forming part of the financial statements for the year ended March 31, 2026

{Al amounts in INR Millions, unless otherwise stated)

B27 Earning per share (EPS)

The Company's Earnings per Share ("EPS") is determined based on the net profit attributable to the shareholders of the
company. Basic EPS is calculated by dividing net income attributable to common sharcholders by the weighted average
number of common shares outstanding. Diluted EPS includes the effect of all dilutive potential common shares, including
stock options and convertible securities.

The reconciliation of basic and diluted EPS is as follows:

For the year ended  For the year ended

March 31, 2026 March 31, 2025

Profit/ (loss) attributable to equity holders of the company 50.44 53.17
Calculation of weighted average number of equity shares

Number of share at the beginning of the year 30,954 30,954

Total equity shares outstanding at the end of the year 30,954 30,954

i ! g j . 30,954 30,954

Weighted average number of equity shares in calculating basic EPS ¥

Weighted average number of equity shares in calculating diluted EPS i i
Weighted average number of shares for basic and diluted EPS 30,954 30,954
Basic earnings per share (In Rs.) 1,629 1,718
Diluted earnings per share (In Rs.) 1,629 1,718
Nominal value of equity shares (In Rs.) 10 10

This space is imentionally left blank




Kuber Mart Industries Private Limited
CIN = USI99RIZOZOPTCORTIZA

Notes forming part of the financial statements for the vear ended March 31, 2026

FAN aunoprs i INR Millions, iniless otherwize stated)

B2§

B2Y

Leases
As a Lessee

The Company's significant leasing arrangements are in respect of operating leases for office building with the exception of shor term leases and leases of low-v

assels, each class is reflected on the balance sheet as right of use and lease hability. The arrangements generally range between three

ear (o five years. The le

alug underlving
rangement has

extension / termination option exercisable by either pariy which may make the assessment of lease term uncertain. While determining the lease term, the management considers

all facts and circumstances that create an economic incentive (o exercise an exiension option, or not exercise a termination option.

Amount recognized in Balance Sheet

As | As ar
March 31, 2026 March 31, 2025
Opening balance of lease liability 23,90 0.00
Additions during the year 3504
Interest Cost acerued during the year 2.19 308
Derecognition during the year - -
Pavments during the vear {20.92) (15.12)
Lease Liability balance as at closing date 5.17 2390
Classification as :
Current 3,17 18,73
Non=-Current 10,00 5.17
Lease Liahilities
For the year ended) for the vear ended
March 31, 2026 March 31, 2024
Expense related to shori-termy' low value lease 347 £.03
Interest on Lease Liability 2.19 308
Depreciation on Right-of-use Assets 18.61 1344

The weighted average incremental borrowing rate applied to lease liabilities is 14%

Disclosure for Short-term Leases:

The amount of RO assets and lease liabilities recognised in the balance sheet are disclosed in Note B3 and Note B14 respectively. The total cash outflow for the leases 1s Rs.

24.39 Million { Previous year- Rs. 23.15 Million) including short term lease payments of Rs. 3.47 Million {Previous vear - Rs. 8.03 Million)

The undiscounred marurities of lease Habilities including interest thereon over the remaining lease term is as follows :

As at As at
March 31, 2026 March 31, 2025

Not later than one vear 5.29 20.92
Later than one year and not later than three years 529

Fair value

approximations of fair values.

The following table details the carrying amount and air values of financial instrumens:

. Set out below, is a comparison by class of the carrying amounts and fair valee of the company’s financial instruments, other than these with carryving amounts that are reasonahble
b ying } !

March 31, 2026

Particulars FVTPL Amaortised cost FyviCl Total carrving value Fair valne
Financial asseis
Trade receivables - 37346 - 37346 37346
Cash and cash cquivalents - 17.50 - 17.50 17.50
Bank balances other than cash and cash equivalents - .54 - .54 .84
Diher financial asseis - 4,78 - 4,78 4,78
Tutal - 396,58 - 396,58 396,58
Finaneial liabilities
Lease liability

- Long term - 0.00 - 000 0.00

- Short term - 317 - 5.17 517
Tradc payahle - 44954 - 4440 54 449 54
Other financial liabilities - 7.20 - 7.20 7,20
Taotal - 462.21 - 462.21 462.21




Kuber Mart Industries Private Limited
CIN - UST909RIZOZ0PTC06TIZS

MNotes forming part of the financial statements for the vear ended March 31, 2026

(Al amovnes in INR Millions. wnless otherwise stated)

B30

March 31, 2025

Particulars

FNTPL

Amaortised cost

FYOCI

Tuotal carrving value

Fair value

Financial assets

Trade receivables - 239 82 - 23982 239.82
Cash and cash equivalents - 28.05 - 28.03 28.05
Bank balances other than cash and cash equivalents - 047 - 047 047
Chher financial assets - 4.50 2 4.50 4.50
Tatal - 27284 - ITLRA 27284
Financial liabil
Lease liability
- Long term - - o 517
- Short term - 18,73 - 18.7: 18.73
Trade pavable - 306,80 - AR 306,80
Chher financial liabilities - 428 - 428 4.28
Taotal - 33498 - 33498 33498

The fair value of the financial assets and liabilities is included ar the amount at which the instrument could be exchanged in a current transaction between willing parties, other

than ina foreed or liguidation sale.

The Company has disclosed financial instruments such as cash and cash equivalents, other bank balances, trade receivables, trade payables at carrving value because their

carrying amounts are a reasonable approximation of the fair values due to their short-term nature.

Fair value hierarchy
Assets and Liabilitles measured at fair value

As of March 31,2026 and March 31,2025 the company did not have any financial and non-financi

Other financial assets and liabilities

i} Cash and cash equivalents, other bank balances, trade receivables, trade payables at carrving value because their carrying amounts are a

values dug 1o their short-term nature,

assets and liabilities measured an fair value,

asonahle approximation of the fair

1ty Loans have fair values that approximate to their carrying amounts as it is based on the net present value of the anticipated future cash flows using rates currently available for

debt on similar terms, credit risk and remaining maturitics.

Financial risk management ohjectives and policies
Risk management objectives and policies

The company is exposed to various risks in relation to financial instruments. The main tvpes of risks are market risk, credit risk and liquidity risk. The company’s activities

expose it o liquidity risk and credit risk. This note explans the sources of risk which the entity is exposed 1o and how the entity manages the risk and the related impact in the

financial statements.

Risk

Credif risk

Liguidity risk

Exposure arising from

measured at amortised cost

Cash and cash equivalemts, trade receivables, financial assets

Borrowings, trade payables and other financial habiliies

Measurement

Aging analysis

Rolling cash Mow

Management

Bank deposits, diversification of assct base and credit limis

Availability of sources of funds

Credit risk

Credit risk anses from cash and cash equivalents, trade receivables, loans, deposits with banks and fnancial institutions and other (nancial assets,

Credit risk exposure
Pravision for expected credit losses

In respect to other financial assets, the company follows a 12-months expected credit loss approach, The company's management does not Toresee a material loss on aceount of

credit risk due (o the nature and credit worthiness of these financial assets. Further, the company has not observed any material defaulis in recoverng such fmancial assets,
Therefore, the company has not provided for any expected credit loss on these financial assets except for trade receivables.

Murch 31, 2026

Particulars Estimated gross| Expected prabability Expected credit] Carrving amount net

carrving amount of] losses) of impairment|

at default default provision
Cash and cash equivalents 17.50 0.00%, - 17.50
Bank balances other than cash and cash equivalents 0.84 - 0.84
Trade and other receivables .37 18.31 37346
Oither financial assets 4.78 - 4,78

March 31, 2025

Particulars Estimated gross| Expected probability) Expected credit] Carrving amount net
carrying amount uf] losses) of impairment
at delaull delault provision

Cash and cash equivalents 28.05 0.00%, - 28.05
Bank balances other than cash and cash equivalents 047 0.00%, 0.47
Trade and other receivables 262,28 8.5T% 2246 239,82
Chher financial assels 4.50 0.0 4.50
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Al amorines in INR Millions, wnless atherwise stated)

"~

Expected credii loss for trade receivables under simplificd approach
As at reporting date, the company has certain trade receivables that have not been senled by the contraciual due date but are not considered 1w be impaired. The amounts as ail

repoerting period, analysed by the length of ime past due, are:

March 31, 2026

Particulars Estimated gross| Expected probahility Expected credit|]  Carrving amount net
CArrving amount ol losses of impairment
at default default] provision

Mot due - 0.00%, - -
Not moere than 6 months 349.16 0.00%, - 34906
Maore than & months 42.61 42 97% 18.31 2430
TOTAL 391.77 18.31 37347

March 31, 2025

Particulars Estimated gross| Expected probability] Expected credit]  Carrving amount net
carrving amount of] losses) of impairment
at delault defaunlt provision
Not due = 0,000 - =
Not maore than 6 months 23989 0.08%, 0.2 239.69
More than & months 2240 99 40%, 2227 0.13
TOTAL 262.29 2247 234,82

In respect of trade and other receivables, the company 15 exposed to significant credit exposure to a group of counterpartics having similar charactenstics. Based on historical
information about customer default rates, management consider the credit quality of irade receivables that are not past due 1o be good.

The credit risk for cash and cash eguivalents is considered negligible, since the counterparties are reputable banks with high quality external credit ratings.

{her financial assets being dues from several counter partics and based on historical information about defaults from the counter partics, management considers the quality of
such assets that are not past due to be good.

Liguidity risk
Prudent hiquidity risk management implies maintaining sufficient cash and marketable secunties and the availability of funding through an adequate amount of commitied eredit
s flexibility in funding by mai

facilities to meet obligations when due. Due to the nature of the business, the company ma ining availability under commitied facilities.

Managemem monitors rolling forecasts of the company’s liquidity position and cash and cash egquivalents on the basis of expected cash flows. The company takes into account the
liguidity of the market in which the entity operates. In addition, the company”’s liguidity management policy invelves projecting cash flows in major currencies and considering
the level of liquid assets necessary to meet these, monitoring balanee sheet hiquidity ratios agaimnst internal and external regulatory requirements and maintaining debi financing
plans,

Maturities of financial liahilities

The tables below analyse the company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-derivative financial liabilities,

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not

March 31, 2026

Particulars Currying amount | Less than 1 vear 13 year Above 3 years Tuotal

Trade pavable 449 20 164

Lease liability 529 - -

(her financial liabilities 720 - -

Taial d61.69 064 =

Particulars Carrving amount | Less than 1 year 1 -3 vear Above 3 yvears

Trade payable 06,80 306,80 - “ 306,80
Lease liability 23.90 5.29 - 26.21
Oither financial liabilitics 4.28 - 428
Taetal 334,98 5.29 - 1371.29

. Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity priees will atfect the Company's income or the value of 1ts holdings of
financial instruments, The ohjective of market risk management is io manage and control market risk exposures within aceepiable parameters, while optimising the refurn,

Currency Risk

The Company’s exposure o foreign currency risk is limited as majority of the transactions are in its functional curmency.
Interest rate risk

The Company does not have any borrowings thus interest rate is not applicable .
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B31

B32

a)

by

<)

Capital management policies and procedures
The company’s capital management objectives are o ensure the company’s ability to continue as 4 going concemn as well as o provide a balance between financial flexibility and

balance sheet efficiency. In determining iis al structure, company considers the robustness of futare cash Mows. potential funding requirements for growth oppoertunities and

acquisitions, the cost of capital and ease of access to funding sources.

Management assesses the company’s capital requirements i order to maintain an efficient overall financing structure while avoiding excessive leverage. This takes into account
the subordination levels of the company’s various classes of debt. The company manages the capital structure and makes adjustments to it in the light of changes in sconomic
conditions and the risk characteristics of the underlying assets. In order o maintain or adjusi the capital struciure, the company may adjust the amount of dividends paid to

shareholders, return capital 1o shareholders, issue new shares, or sell assets to reduce debt,

The amounts managed as capital by the company for the reporting periods under review are summarized as follows -

Particulars As at As at

March 31, 2026 March 31, 2025
Total borrowings - -
Less: Cash and cash equivalents 17.50 28.05
Ner debt (17.50) (28.05)
Total equity 1,627.11 1.576.88
Tuotal Capital 160961 1.548.83
Ciearing ratio LUK 10"

Dividend
The dividend proposed by the Board of Directors is subject o the approval of the shareholders in the ensuing Annual General Meeting, However, the Company has not declared

Related party disclosures

Names of the related partics and related party relationship
Related parties where control exists

Key Management Personnel

Nitin Agarwal Direcior {resigned w.e.f, 02/05/2025)
Rahul Chaudhary Director (w.e . 100772024

Chetna Manish Malaviva Direcior {w.ef. 6th Janurary 2025}
Anuj Jain Director {w.e.f. Znd May 2025)
Damandeep Singh Soni Director (resigned w.e.f. 05/07/2024)
Paritosh Director

Ashutosh Garg Director

Parul Garg Relative of director

Satish Kumar Agarwal Relative of director

Abhishek Biswas Director (resigned woef, 02/01/2023)
Enterprise having control over the company

Cilobalbees Brands Private Limited Holding Company (w.e.f. December 07, 2021)

Enterprises over which key management personnel or their relatives and/or holding company has significant influence.
Kuber Industries

Kuber Mart Global Hub Pyt Lid

HS Fitness Private Limited

Froodle India Private Limited

Cloud Lifestyle Private Limited

Plantex E-commerce Private Limited

Digital Age Private Limited

Merhaki Foeds & Nutrition Private Limited

Related party relationships are as identified by the company and relied upon by the auditors -

Key Management Personnel Enterprise having control aver the company

Asoal As ot As | Asoal

March 31, 2026) March 31, 2025 March 31, 20026| March 31, 2025
Remuneration paid 12.68 13.47 - -
Paritosh 5.51 600 s -
Ashutosh Garg 551 .00 - -
Parul (Garg 1.67 1.47 - -

Sale of products and services - - - .0

Globalbees Brands Private Limited - - - (.00

Business Support Fees Income - - - .34

Cilobalbees Brands Private Limited - - 0.34
Business Support Fees - - 746 -
Gilobalbees Brands Private Limited - - 746 -
Payahles as at reporting date - 093 T.44 -
Cilohalbees Brands Private Limited - - T.44 -
Paritosh = 36 - =
Ashutosh Garg - 36 - -
Parul Garg - 021 - -
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Enterprises over which key management
personnel or their relatives and holding
company has significant influence

As at As at

March 31, 2026 March 31, 2025
Sale of products and services 20.39 627
Kuber Mar Global Hub Pyi Lid (0.36) 102
Merhaki Foods & Nutrition Private Limited 1.91 15100
Cloud Lifestyle Private Limited 14.67 1817
HealthyHey Foods LLP (0.1 -
Solarista Renewables Private Limited (0.01)
Digital Agze Retail Pyt Lid 428 508
Business Enablement Fees Income 14.87 1590
Cloud Lifestyle Private Limited 14.76 -
HealthyHey Foods LLP 010 -
Solarista Renewables Private Limited 002 -
Merhaki Foods & Nutrition Private Limited - (]
Business Support Fees Income 1 3533
Merhaki Foeds & Nutrition Private Limited 2.00 35.33
Subvention Fees Expense 13,08 24.50
Merhaki Foods & Nutrition Private Limited 13.03 24.50
Cloud Lifestyle Private Limited X -
Solarista Renewables Private Limited 000 .
Healthylley Foods LLP L0 -
LRI Fees Expense .20 EXI]
Merhaki Foods & Nutrition Private Limited 0.7 3.00
Cloud Lifestyle Private Limited 113 -
Solarista Renewables Private Limited (.00 -
HealthyHey Foods LLP Chi -
Manpower Supply Expense 3oz -
HS Fitness Private Limited 39.21 -
Parchase of raw material 23802 244.27
Kuber Mart Global Hub Pvi Lid [LH R 20494
Merhaki Foods & Nutrition Private Limited 4597 17.43
HS Fitness Private Limited . 21.62
Plantex E-commerce Private Limited 007 .04
Busyvbees Logistics solutions - 0.1%
Rent Expenses 20,96 20.93
Kuber Industries - 097
Kuber Mart Global Hub Pyvi Lid 20 96 19.94
Pavable as ai reporting date 15962 EER S
Merhaki Foods & Nutrition Private Limited 143.77 7335
Cloud Lifestyle Private Limited 119 -
Solarista Renewables Private Limited L0 -
HealthyHey Foods LLP ok -
Kuber Marn Global Hub Pyt Lid .85 -
Plantex E-commerce Private Limited 0.21 0.15
HS Fitness Private Limited 1160 845
Receivahles as at reporting date 4447 3504
Kuber Mart Global Hub Pyt Lid - 1717
Cloud Lifestyle Private Limited 40,58 16.51
Solarista Renewables Private Limited 002 -
HealthyHey Foods LLP 0.1l -
Digital Age Retail Pyt Lid 3.76 146
Security deposit as al reporting daie 320 3.20
Euber Mart Global Hub Pyt Lid 3.20 3.20
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B33

B34

B35

Disclosures under Micro Small and Mediom Enterprise Development Act, 2006

Particulars

As at
March 31, 2026

As al
Aarch 31, 2025

a} The principal amount and the interest due thercon (o be shown separaiely) remaining unpaid 1o any supplier as at the end
of each accounting vear. Interest amount is Nil (P.Y. Nilj.

b) The amount of interest pard by the buyer in terms of Section 16 of the Micro Small and Medium Enterprise Development]
Act, 2006, along with the amounts of the payment made o the supplicr beyond the appointed day during cach accounting year,

¢} The amount of interest due and pavable for the period of delay in making payment (which have been but beyond the)
appointed day during the year) but without adding the interest specified under Micro Small and Medium Enterprisc
Development Act, 2006,

d) The amount of interest acerued and remaining unpaid at the end of cach accounting year.

¢} The amount of further interesi remaining due and payable even in the succeeding years, until such date When the interest
dues as above are actually paid to the small enterprise lor the purpose of disallowance As a deductible expenditure wnder|
section 23 of the Micro Small and Medium Enterprise Development Act, 20046

158,48

137.09

The mimstry of Micro, Small and Medium enterprises has issued an office memorandum dated 26/08/2008 which recommends that the Micro and Small Enterprises should
mention in thewr correspondence with its customers the Entreprencurs Memorandum Number as allocated afier filing of the Memorandum. Based on the information available
as defined under the Micro, Small and Medium Enterprises Development Act, 2006,
Further, the company has not received any ¢laim for interest from any supplier under the said act.

with the management, there are no over dues owstanding 1o micre and small enterprises

Segment reporting
The Company is primarily engaged in the business of manufacturing and trading of other houschold products, which as per Indian Accounting Standard - 108 on ‘Operating
Segments’ is considered to be the only reportable segment

Commitments and contingent liabilities
Contingent liabilities are disclosed when there is a possible obligation arising from past evems, the existence of which will be confirmed only by the occurmence or non-
ocgurrence of one of more uncertain future events notl wholly within the contrel of the Company or a present obligation that arises from past events where it is either not probable

that an outtlow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Particular

As i
March 31, 20026

As ail
March 31, 2025

Claims against the Company not acknowledged as debis

Tax matters
AY2]-22*
AY22-23
AY23-24
AY24-25

Mot Quantifiable
Mot Quantifiable
97.93

3.75

Mot Quantifiable
Mot Quantifiable
ENE.%.1.1

*The demands of Income ax Authorities is not quantfiable due o non-availability of information at Income @x Portal.

{i) It is not practicable for the Company to estimate the timings of the cash flows, if’ any, in respect of the above pending resolution of the respective procecdings as it 15

determinable only on receipt of judgements/ decisions pending with various forums’ authorii

{1i) The Company have reviewed all s pending litigations and proceedings and has adequately provided for where provisions are required or disclosed as contingent liabilities
where applicable, in its Ainancial statements. The Company does not expect the outcome of these proceedings to have a materially adverse effect on its (inancial statements.

Emplovee benefit obligations
Disclosure of gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 3 years are eligible

for gra . The amount of gratuity pavable on retirement/termination is the employees last drawn basic

for the number of vears of service.

cper month computed proportionately for 15 days salary multiplied

Mavement in the liability recognised in the balance sheet is as under: Gratuity
Description As at| As at
March 31, 2026 March 31, 2025
Present value of defined benefit obligation as at the start of the year 1.65
Current service cost 1.6
Interesi cosi 0.12
Actuanial loss/( gan recogmzed during the year -
Changes in financial assumptions [LIARN] AN
Benetits paid - -
Past service cost 0,42 -
Present value of defined benefit obligation as ai the end of the vear 5.20 1.88
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There are no plan assets

Amount recognised in the statement of profit and loss is as under: Gratuity
Dreseription Ax oat As al
March 31, 200246 March 31, 2025
Current service ¢osl 1.33 (R
Interest cost 019 0.12
Past service cost .42 -
Amount vecognized in the statement of profit and loss 1.94 1.12
Current ! Non-current bifurcation Laratuity
Description As at] As at
March 31, 200240 March 31, 2025
Current Benefit Obligation (.06 (.00
MNon - current Benefit Obligation 5.14 287
Liability recognised in Balance Sheet 520 287
Amount recognised in other comprehensive income:
Gratoity
Description As at] As at
March 31, 2026 March 31, 2025
Amount recognised in OCL, beginning of the year (0L204) {0.32)
Actuarial loss/{zain):
change in demographic assumptions -
Return on plan assels, excluding amount recognised in net interest expense - -
Amount recognised in OC1, end of the vear 018 {1200}
Total Defined Benefit Cost/{Income) included in Profic & Loss and Other Comprehensive Income
Gratuity
Drescription As i As al
March 31, 20024 March 31, 2025
Amount recognized in Profit and loss 1.94 1.12
Amount recognized in (ther Comprehensive Income .18 0.11
Taotal Net Defined Benefit Cost/(Income) Recoznized at Period-End 2.12 1.23
Actuarial assumpiions
Laratuity
Description As at] As ai
March 31, 200240 March 31, 2025
[scount rate T.00% 61
Future salary increase [ LKLV JLIREI
Demographic assumptions
Grarmainy
Maortality TALM (200 2-2014) TALM (2012-20104)
Ulrimate, Ultimate,
Employvee turnover | Withdrawal rate 20,005 20.00%
Retirement age Gl years &l years
Expected cash flow for next ten years
Gratuity
As al As al
March 31, 20024 March 31, 2025
Year-2026 0.0l
Year-2027 006 0.0
Year-2028 0T (.50
Year-2029 1.5 07l
Year-2030 1.17 0.87
Year-2031 1.33 =
Ye 031 to Year 2035 - 489
Year-2032 1o Year 2036 9.94 -
Sensitivity analysis
Gratuity
As ab As ail
March 31, 20024 March 31, 2025
Defined benefit obligation - Discount rate + 100 basis points (4.94) {2.72)
Defined benefit obligation - Discount rate - 100 basis points 549 304
[Defined benefit ehligation - Salary escalation rate + 1M} basis points 5.41 3.00
Defined bencfit ohli s escalation rate - 100 basis points (5,00 2.75)
Defined benefit obli poiits (5.14) {2.82)
Defined benefit ohligation - Withdrawal rate - | (M) basis points 5.26 292

Average Duration
Weighted average duration of the plan is 8.91 years (Gratuity).
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b} The company has recognised expense towards compensated absences amounting to INR 0.02 million (March 31, 2025 INE Nil million)

B37 Recent Pronsuncement

B3

Ministry of Corporate Affairs (“MCA™) notifies new standands or amendments to the existing standards under Companies (Indian Accounting Standandsy Bules as issued from
time to time.

L Ind AS 1 {Presentation of Financial Statements): Classification of Liabilitics: Clarifics that liabilitics are classified as current/non-current based on rights existing at the
repening date, replacing "unconditional right” with "substantive right™ to defer settlement,

The amendment also introduces guidance on classification of habilitics with covenams. The Company has no impact of these amendments inits classification criteria of current
and non-current liabilitics.

IL Ind AS 7 & Ind AS 107 (Cash Flows & Financial Instruments): Supplier Finance Arrangements: Companies must provide detailed disclosures on supplier finance armangements
(reverse factoning), including terms, owtstanding balances, and liquidity risk, w improve ransparency.
The Company has reviewed the new pronouncements and based on its evaluation has determined that it docs not have any impact in its financial statements.

IIL. Ind AS 12 {Income Taxes - Pillar Two): Global Minimum Tax: Introduces a temporary excepiion to deferred tax accounting related o Pillar Two model rules. It requires new
dhsclosures aboul exposure to this wax, which treats top-up taxes as cu ax CXPEASEs.
The Company has reviewed the new pronouncements and based on its evaluation has determined that it doesnot have any impact in its financial statements

IV. Ind AS 21 {Effects of Changes in Foreign Exchange Rates): Lack of Exchangeability: Provides puidanceon assessing when a currency is exchangeable and how o determine
the spot rate when it is not.

The Company has reviewed the new pronouncements and based on its evaluation has determined that it deesnot have any impact in its financial statements.

key Financial Ratios

Particulars For the year ended For the vear ended Change in % Reason for change more than 25%
March 31, 2026 March 31, 2025
Current ratio L.7% 1.82 - Naot applicable
Debi Equity ratis - - (L Not applicable
Debt service coverage ratio - = [ Mot applicable
Return on Equity (%) 3.15% 3430 -8% Mot applicable
Inventory Turmover ratio 584 641 - Mot applicable
Trade Receivables Turnover ratio 7.0 10.07 =300 Refer mote (i) below
Trade Pavables Turnover ratio .01 T.44 -33% Refer note {ii) below
Net Capital Turnover Ratio 5.84 488 20 Mot applicable
MNet profit margin (%) 2.35% 200% -1 ¥ Not applicable
Rewrn on Capital Employed (%o} 4.35% 183% 4% Naot applicable

Notes:
Primarily doe to increase in turnover and receivables
Primarily due to increase in net purchases and pavables

Detailed explanation of ratios

Current Ratio
The Corremt Ratio is a liquidity ratio that measures a Company’s ability o pay short-term obligations or those due within one vear. It is caleulated by dividing the current asseis by
current liabilities.

Debt Equity Ratio
The ratio is used to evaluate a Company’s financial leverage. It is a measure of the degree to which a Company is financing its operations through debi versus wholly owned
funds, It is caleulated by dividing a Company’s total debt by its sharcholder’s equity. Debt exclude lease liabilities.

Debl service coverage ralio
The Debt Service Coverage Ratie (DSCR) measures the ability of a company 1o use ils operating income to repay all its debt obligations, including repayment of principal and
interest on hoth shor-term and long-term delvt excluding lease liabilities. It is calculated by dividing the camings before interest, tax and depreciation by interest payment plus
principal repavment of debt,

Return on Equity
Retwrn on Equity (RoE} is a measure of profitability of a Company expressed in pereentage. It is caleulated by dividing  profit/loss atter tax for the period by average Equity funds
emploved during the year,

Invventory Turnover ratio
Inventory Tumover is the number of times a Company sells and replaces

is inventory during a period. It is calculated by dividing turnover by average inventory.

Trade Receivables Turnover ratin
The above ratio 15 used o quantify a Company’s effectiveness in collecting its receivables or money owed by customers. The ratio shows how well a Company uses and manages
the credit it extends to customers and how quickly that shon-term debt is collected or is paid. It is caleulated by dividing Net Credit sales by average trade receivables,

Trade Pavahles Turnover ratin
The accounts payable turnover ratio shows investors how many times per period a company pavs its accounts payable. In other words, the ratio measures the speed at which a

company pays its suppliers, It is caleulated by dividing net eredin purchases by average trade pavables.

Net Capital Turnover ratio

It measures the entity’s ability to generate sales per rupee of long-term invesiment. A higher ratio indicates better utilization of long-term funds of owners and the lenders. It is
calculated by dividing turnover by Working capital.

Net Profit Margin (%)

The net profit margin is equal to how much net income or profit 15 gencrated as a percentage of total income. It is caleulated by dividing the profit for the year by total income.
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Return on Capital Emploved
Return on Capital Employed (RoCE) is a financial io thai measures a Company’s profitability and the efficiency with which its capital issued. In other words, the ratio
measures how well a Company is generating profits from iits capital. It is caleulated by dividing proafin belore exceptional ilems, Finance cost and tax by capital employed during

B39 Other statutory information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami properiy.

i The Company has no transactions with companies siruck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

lil. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

¢ The Company has not advanced or loaned or invested funds to any other persont s) or entityt is) , including foreign entities (Intermediaries) with the understanding thar the
Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities wentified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

by provide any guarantee, security or the like lo or on behalf of the Ultimate Beneficiaries

-

vi The Company has not received any [und from any persond s) or entity( 15) . including foreign entities { Funding Party) with the understanding ( whether recorded in writing or
otherwise) that the Company shall:

The Company does not have any such transaction which is not recorded in the books of accoums that has been surrendered or disclosed as income during the year mn the tax
assessments under the Income Tax Act, 1961 { such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

wii

viii The Company is not declared wilful defaulter by any bank or fin Institution or government or any government authority,
ix Compliance with number of laver of companies as per Companies Act, 2013 -
x The Company has not entered into any scheme of arrangem which has an accounting impact on current Gnancial year.
xi The Company has not revalued its Property, Plant and Equipment ( including Right- of- Use Assets) or Intangible assets or both during the current financial year.

B4l Previouws Year's Figures
The figures for the previous year have been regrouped / reclassified wherever necessary 1o conform with the current vear's classification. These regroupings do not have any

material impact on the financial results of the previous year unless otherwise stated.

B41 Tnventory
The management of the Company 15 engaged in the process of relocating inventories o a new facility. Given the volume and magnitude of low value SKUs, physical verification
as at vear end could not be performed completely. Pending relocation and recounting of inventorics, no adjustment wwards physical count has been made to the cammying value of
the inventory as at year end. Basis internal control’s structure and historical immaterial vanations in the inventory at the year end. However, the management of the Company on
pruddent basis has considered additional provision of INR 20000 million o the carrying value of inveniories as at March 31, 2026. Further variations, if any, after the completion of
provess of relocation of inventories o a new facility, shall be guantified and accounted for in the books of accounis subsequently.
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