K.A. Enterprises (Hygiene) Private Limited
CIN: USS200PN2019PTC185793
Special Purpose Balance sheet as at March 31, 2026

(Al amounts in  millions except number of shares and per share data, unless othervise stated)

Particulars Note No. As at
March 31, 2026
ASSETS
Non-current assets
Property, plant and equipment 3A 462 29
Right-of-use assets 7 749
Goodwill 3B 23302
Other intangible assets 6 23568
Financial assets
Others financial assets 8 314
Deferred tax assels (net) 33 546
Income tax assets (net) g 0.04
Other non-current assets 1) 533
Total non-current assets 972.47
Current assets
Inventories 11 130 76
Financial assets
(1) Trade recevables 12 235 89
() Cash and cash equivalents 13 730
(1) Bank balances other than (11) above 14 29 68
(1v) Other financial assets 13 15:21
Other current assets 16 530
Taotal current assets 424.54
Total assets 1.397.01
EQUITY AND LIABILITIES
Equity
Equity share capital 17 113
Other equity 18 34345
Total equity 546.58
Liabilities
Non-current liabilities
Financial liabihities
(1) Borrowings 19 237 98
(11} Lease habilities 7 f.13
Provisions 20 275
Other non-current liabilities 21 3 84
Total non-current liabilitics 250.72
Current liabilities
Financial liabilities
(1) Borrowings 22 6829
(1) Lease liabilities 7 1 60
(1) Trade payables 23
total outstanding dues of micro enterprises and small enterprises 3235
total outstanding dues of creditors other than micro enterprises and small enterprises 275 89
{1v) Other financial habilities 24 119.15
Other current Liabilities 25 101 87
Provisions 20 0.36
Total current liabilities 599.71
Total liabilities 850.43
Total equity & liabilities 1,397.01
Summary of significant accounting policies 24
See accompanying notes forming integral part of the Special Purpose Financial Statements 5-50

As per our report of even date attached

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No 001113N/N500079
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Partner

Membership No. A31518265
Place:
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For and on behalf of the Board of Directors
K.A. Enterprises (Hygiene) Private Limited

Sangita Birla
Director

DIN. 03130309
Place

Date:

Udit Alok Birh
Director
DIN 07039237
Place

Date




K.A. Enterprises (Hygiene) Private Limited
CIN: US5200PN2019PTC 185793

Special Purpose Statement of Profit and Loss for the period from December 25, 2025 to VMarch 31, 2026
(All amounts i 3 mullions except number of shares and per share data. unless othervise stated)

Particulars Note No. For the period from
December 25, 2025 to
March 31, 2026
Income
Revenue from operations 26 34843
Other income 27 1.81
Total income 350.24
Expenses
Cost of material consumed 28 216.46
Purchase of traded goods 29 40.83
Changes in inventorics of finished goods. stock-in-trade and work-in-progress 30 4.85
Emplovee benefit expense
(1) Employee benefit expense 31A 10.58
(ii) Share based pavment expense 3B 012
Finance costs 32 3.23
Depreciation and amortisation expense 33 22.16
Other expenses 34 62.39
Total expenses 360.82
(Loss) before tax (10.58)
Tax expense
Current tax -
Deterred tax charge 35 (2.67)
Total tax expense (2.67)
(Loss) for the period (7.91)
Other comprehensive loss
Items that will not be reclassified to profit or loss
Re-measurement of post-employment benefit obligations (0.43)
Income tax relating to items that will not be reclassified to statement of profit or loss 0.11
Other comprehensive loss for the period, net of tax (0.32)
Total comprehensive (loss) for the period (8.23)
Earnings per share
Basic earning per share (INR) 36 (207.33)
Diluted eaming per share (INR) 36 (207.33)
Summary of significant accounting policies 24
See accompanying notes forming integral part of the Special Purpose Financial Statements 5-50

As per our report of even date attached

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 0011 13N/N300079

Pawan Kumar Jain
Partner A
Membership No. : A3151826
Place:
Date:

h

Sangita Birla

DIN: 03130509

For and on behalf of the Board of Directors
K.A. Enterprises (Hygiene) Private Limited

Udit Alok P
Director
DIN: 07039257
Place:
Date:



K.A. Enterprises (Hygiene) Private Limited

CIN: USSZ00PN2019PTC 185793

Special Purpose Statement of Changes in Other Equity for the period from December 25, 2025 to March 31, 2026
LA amonts i £ nulltons exeept nunther of sharves and por share data, unfesy otfierise stated)

{(A) Equity share capital (Refer Note 17)

As at
Particulars March 31, 2026
No. of shares Amount
Outstanding balance at the beginning of the period 10,000 010
Add: Issue of share capital 1,02,752 1 03
Outstanding balance at the end of the period 1,12,752 113
(B) Other equity (Refer Note 18)

Particulars Reserves and Surplus

Securities Deemed capiral . . Total other equity

: A Retained earnings

premium contribution
As at December 25, 2025 - - (5.41) (5.41)
Securities premum credited on 1ssue of shares 55897 - - 35897
Share based Pavment expense - 012 - 012
(Loss) for the penod - - (7.91) (791)
Other comprehensive (loss) - - (0.32) (032)
As at March 31, 2026 558.97 012 (13.64) 545,45
Summary of sizmficant accoununy pohicies 2-4
See accompanying notes forming integral part of the Special Purpose Financial Statements 5-30

As per our report of even date anached

For Bansal & CO LLP For and on behalf of the Board of Directors
Chartered Accountants K.A. Enterprises (Hygiene) Private Limited

Firm Regn, No. 001 113N N500079

Sangita Birla

Pawan Kumar Jain Udit Alok Birla

Partner [rector Director
Membership No o A31518263 DIN: 03130509 DIN' 07039257
Place . Place: Place

Date Date Date



K.A. Enterprises (Hyvgiene) Private Limited

CIN: USS200PN2019PTC 185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(All cmeunts i T nutlions except number of shaves apd per shuve data, nless otherwese stated)

I General Information
K A Enterprises (Hygiene) Private Lumited (‘the Company') (CIN USS200PN2019PTC 185793 ) is a Private Limited Company engaged m the business of manufacturing
and dealing in Samitary Napkins. The Company has 1ts registered office at Office no 402, dth floor, Core SN 18, H.N 6 NIBM, Kondwa Road. Pune, Maharashtra, India,
411048 and 1ts production umit at Plot No 8, Sector-3. Integrated Industrial Area. Pithampur. Dhar. Madhya Pradesh. 454775

(a)

by

(d)

Basis of Preparation

Statement of Compliance with [nd AS

These Special Purpose Financial Statements of the Company have been prepared by the Company in accordance with Indian accounting standards (INT>-AS)
notified under section 133 of the Companies Act 2013, read together with rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 (as amended| and
other recogmized accounting practices and policies in India These Special Purpose Financial Statements have been prepared by the Management for the purpose
of preparation of consolidated financial statements of the Swara Baby Products Limited ( formerly known as Swara Baby Products Private Limited j ( “the Holding
Company”) for the penod from December 23, 2025 1o March 31, 2026

Basis of measurement
The Special purpose financial statements have been prepared on a historical cost convention on accrual basis. excepl for certan financial assets and habilites
measured al fair value (refer accounting policy on financial mstruments) as required by relevant Ind AS

All assets and habilities are classified into current and non-current -

Assels

An asset 15 classified as current when it sauslies any of the following criteria

Lay 1tis expected to be realised . or 1s intended for sale or consumption i, the Company’s normal operating cvele.

(b} its held primanly for the purpose ol bemng traded.

(e) tt1s expected to be realised within 12 months after the reporting date; or

{d) 115 cash or cash equivalent unless 1t 1s restiricted from being exchanged or used to settle a liability for at least 12 months afier the reporting date

Current assets include the current portion of non-current financial assets All other assets are classified as non-current

Liabilities

A liability 15 classified as current when it satislies any of the following criteria

(a) 1015 expected to be settled in the Company’s normal operating cyele,

(b) 1t 1s held primanly for the purpose of being traded.

(ep it s due to be settted within 12 momhs after the reporting date. or

(d} the Company does not have an unconditional right to defer settlement of the hability for at least 12 months afier the reporting date Terms ol a lalnliy that
could. at the option of the counterparty. result in its settlement by the 1ssue of equity instruments do not aftect ns classificaton

Current habilities include current portion of non-current financial labilitics All other habilities are classified as non-current

Operating cycle
Operating cycle is the tme between the acquisition of assets for processing and their realisation i cash or cash equivalents. The operating cycle of the Company
15 less than 12 months

Use of estimates

The preparation of Special Purpose financial statements in conformity with Ind AS requires the Management 1o make estimate and assumptions that affect the
reported amount of assets and habilities as at the Balance Sheet date. reported amount of revenue and expenses for the period and disclosures of contingent
liabilities as at the Balance Sheet date The estimates and assumptions used 1n the accompanying financial statements are based upon the Management's
evaluation of’ the relevant facts and cireumstances as al the date of the financial statements Actual results could differ from these estimates Estumates and
underlving assumptions are reviewed on a periodic basis. Revisions to accounting estimates, i any. are recognized in the period ended 1n which the estimates are
revised and i any future periods affected. Refer Note 3 for detailed discussion on estimates and judgments

Going Concern

The Company’s current liabilities exceed its current assets by Rs 175 18 million, further, the Company has made loss during current vear of Rs 13 24 nullion
thereby resulting in accumulated tloss) of Rs. 13.64 mullion agamst sharcholders funds (share capital - security premium) of Rs 560 10 million. The
management based on future business plans with increased profitability 1s confident of generating cash flows to fund the operating and capital requiremenis of the
Company including written financial support letter from the Holding Company 1s confident of its ability 1o continue as a going concern. Accordingly, these
financial statements have been continued to be prepared on a going concern basis and accordingly, no adjustments have been made to these financial stalements
i the event the Company is unable to continue as a going concern




K.A. Enterprises (Hygiene) Private Limited

CIN: USS200PN2Z0I9PTCI185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(Al amounts 1 2 millions except number of sharves and per share data, wless otherwise stated)

2.1

Summary of material accounting policy information

Property, plant and equipment

Property. plant and equipment are stated at historical cost less depreciaton Historical cost includes expenditure that 1s direetly attributable to the acquisition of
the ttems

Subsequent costs are included m the asset’s carrying amount or recognized as a separate asset. as appropriate, only when 1l 1s probable that future economic
benefits associated with the item will flow to the Company and the cost of the 1tem can be measured rehably The carrying amount of any component accounted
for as a separate asset 15 derecogmized when replaced Al other repairs and maintenance are charged 1o Statement of Profit and Loss during the period in which
they are incurred.

The Company identifies and determines cost of each component part of the asset separately. 1f the component part has a cost which is significant 1o the total cost
of the asset and has useful hie that 1s matenally

different from that of the remaining asset ™

Advances paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date 1s classified as capital advances under other non-
current assets and the cost ol assets not put to use before such date are disclosed under *Capital work-in-progress”

Depreciation methods, estimated useful lives

The Company depreciates property. plant and equipment over thew estimated useful ives usmg the strarght line method  The estimated useful hives of assets are
as follows

Property, plant and equipment No. of vears
Leaschold improvements Ower the lease penod
Plant and machinery 510 10 years
Furniture & Fixtures 10 vears

Motor Vehicles 8 vears

Office Equipments 3 years

Computers

-End user devices such as. desktops, laptops ete 3 vears

Based on the technical experts assessment of useful hfe, certamn ttems of property plant and equipment are being depreciated over useful lives different from the
prescnibed useful hives under Schedule 11 to the Companies Act, 2013 Management believes that such estimated useful hves are realistic and reflect far
approximation of the period over which the assets are likely (o be used

Depreciation on addinon 1o property plant and equipment is provided on pro-rata basis from the date of acquisition Depreciation on sale deduction from property
plant and equipment is provided up to the date preceding the date of sale. deduction as the case may be Gains and losses on disposals are determined by
comparing proceeds with carryimg amount. These are included i Statement of Profit and Loss under ‘Other Income’

Depreciation methods, useful hves and residual values are reviewed periodically at each reporting date and adjusted prospectively. as appropriate

Other Intangible Assets

Imangible assets acquired separately are measured on inibial recogmtion at cost Following the mital recogmtion, mtangible assets are carnied at cost less
accumulated amortisation and accumulated impairment losses Amortisation 1s recognised on a straight-lhine basis over their estimated useful lives

The useful ives of intangible assets are assessed as either fimite or indefinite Intangible assets with finite hives are amortised over the useful economic hife and
assessed for impairment whenever there 15 an indication that the imtangible asset may be impaired

Estimated useful lives of the intangible assets are as (ollows:

Estimated useful life

Assel category Estimated useful life {in years)

Customer Relanonship 8§ vears

Foreign Currency translation

Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary economic environment in which the enuty operates (“the functional
currency’) The financial statements are presented in Indian rupee (INR). which 1s the Company’s functional and presentation currency




K.A. Enterprises (Hygiene) Private Limited

CIN: USS200PN2019PTC 185793

Notes forming part of the Special Purpose Financial Statements for the period from December 23, 2025 to March 31, 2026
(Al comennts ur 2 millions except mumber of shares and per share data, mnless otherwise stated)

by

2.4

e
h

2.6

{a)

Transactions and balances

On miteal recogmtion. all foreign currency transactions are recorded by applying to the foreign cwrrency amount the exchange rate between the functional
currency and the foreign currency at the date of the transaction Gams Losses arising oul of fluctuation in foreign exchange rate between the transaction daie and
settlement date are recogmised 1n the Statement of Profit and Loss

All monetary assets and liabilities in forergn currencies are restated at the reporting date at the exchange rate prevailing at the reporting date and the exchange
differences are recognised m the Statement of Profit and Loss

Non-monetary items that are measured n terms of historical cost in a loreign currency are translated using the exchange rates at the dates of the iniual
ransactions

Fair value measurement

The Company measures financial mstewments, such as, derivatives at faur value at each balance sheet date

Fair value 15 the price that would be recesved 10 sell an asset or paid to Iransfer a hability in an orderly transaction between market participants al the
measurement date The fair value ineasurement is based on the presumption that the transaction to sell the asset or transfer the habihty takes place either

B [n the principal market for the asset or hability. or

B In the absence of a principal market. in the most advantageous market for the asset or habihity accessible to the Company

The Company uses valuation techniques that are appropriate in the eireumstances and for which sufficient data are available to measure fur value. maximizing
the use of relevant observable mputs and mimmizing the use of unobservable inputs The Company’s management determines the policies and procedures for fair
value measurement such as dervative mstrinment

All assets and labilities for which fair value 15 measured or disclosed i the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that 1s significant 1o the fair value measurement as a whole

¥ Level | — Quoted (unadjusted) market prices in active markets for dentical assets or habilities

B Level 2 — Valuation techmques for which the lowest level input that is sigmificant to the fur value measurement is directly or indirectly observable

B Level 3 — Valuanon techmques for which the lowest level input that is significant to the fair value measurement is unobservable

Revenue Recognition

Revenue from contracts with customers 15 recogmised upon transter of control of promised goods services 1o customers al an amount that reflects the
consideration 1o which the Company expect to be entitled for those gonds services

To recognize revenues, the Company applies the following five-step approach

- Identify the contract with a customer,

= Idenufy the performance obligations i the contract,

- Deternune the fransaction price.

- Allocate the transaction price to the performance obligations in the contract; and

- Recogmise revenues when a performance obligation is satistied

Sale of goods

Revenue towards sansfaction of performance obhigation 1s measured at amount of consideration recewved or receivable net of returns and allowances. trade
discounts and rebates, taking into account contractually defined terms of pavment excluding taxes or duties collected on behalfl of the government

Goods and Service Tax (GST) is not received by the Company in its own account. Rather. it is tax collected on value added to the commodity by the seller on
behalt of the government. Accordingly. it 1s excluded from revenue

Other Income

Interest Income 15 recognised on a basis of effective interest method as set out m Ind AS 109, Financial Instruments, and where no significant uncertanty as o
measurability or collectability exists

Taxes
Tax expense for the period ended, compnsing current tax and deferred tax, are icluded in the determination of the net profit or loss for the peniad
Current income tax

Current tax assets and liabilities are measured at the amount expected 1o be recovered or pad to the taxation anthorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date Current tax assets and tax liabilities are offsel where the entity has a
legally enforceable right to oflset and intends either to settle on a net basis. or 1o realize the asset and settle the lability simultaneously




K.A. Enterprises (Hygiene) Private Limited

CIN: USS200PN2019PTC 185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
t Al amounis m 2 nullions except nunther of shares amd Jrer share deta, wnless otherwise stated)

(b

2%

2.8

Deferred tax

Deferred mcome tax 1s provided i [ull. using the balance sheet approach. on temporary differences arising between the tax bases of assets and Labilities and
their carrying amounts in financial statements Deferred income tax is also not accounted for iF i anses from initial recogmition of an asset or hability i a
transaction other than a business combination that at the time of the fransaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax
15 determined using tax rates {and laws) that have been enacied or substantially enacted by the end of the period and are expected 1o apply when the related
deferred income tax asset 15 realised or the deferred income tax hability is settled.

Deferred tax assets are recogmsed for all deductble temporary differences and unused tax losses only (1t 1s probable that future taxable amounts will be
available to uulize those temporary differences and losses

Management periodically evaluates positions taken in tax returns with respect 1o situations i which applicable tax regulation 15 subject (o interpretation It
establishes provisions where appropriate on the basis of amounts expected 10 be paid to the tax authonties

Deferred tax assets and habihities are offset when there 15 a legally enforceable right to offSet current tax assets and liabihities and when the deferred 1ax balances
relate to the same taxation authority

Current and deferred tax is recognized m Statement of Profit and Loss. except to the extent that 1t relates to items recogmised in other comprehensive income or
directly mequity In this case. the tax 15 also recogmised in other comprehensive income or directly n equity, respectively

Leases

The Company as a lessee

The Company recogmzes nght-ol-use asset representing its right to use the underlying asset for the lease term at the lease commencement date The cost of the
right of use asset measured at inception shall comprise of the amount of the initial measurement of lease lability adjusted for any lease payments made at or
before the commencement date less any lease incentives recerved, plus any mitial direct costs incurred and an estimate of costs W be incurred by the lessee n
dismanthing and removing the underlyving asset or restoring the underlving asset or sile on which 1t 1s located The right-of use assels subsequently measured al
cost less any accumulated depreciation. accumulated impairment losses, if any and adjusted lor any re-measurement of the lease liability. The right of use asset is
depreciated i the straight line method from the commencement date over the shorter of lease term or useful life of right-of=use asset Right-of use assets are
tested for imparrment where there any indication that their carrying amounts may not be recoverable Impairment loss, if any, 15 recognized m the statement of
profit and loss

The Company measures the lease lability at the present value of the lease pavments that are not paid at the commencement date of the lease. The lease payments
are (iscounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined. the Company uses

meremental borrowing rate. For leases with reasonably similar charactenstics, the Company, on a lease by lease basis. may adopt either the incremental

borrowng rate specific to the lease or the meremental horrowing rate for the portfolio as a whole. The lease payments shall include lixed payments, variable
lease payments, residual value guarantees. exercise price of a purchase option where the Company is reasonably certain to exercise that option and pavments of
penalties for terminatng the lease, if the lease term reflects the lessee exercising an option 1o terminate the lease The lease habiliy 15 subsequently re-measured
by increasing the carrving amouni to reflect interest on the lease hability. reducing the carrying amount to reflect the lease payments made and re=measuring the
carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease pavments Where the carrying amount of the right-
of-use asset is reduced to zero and there 1s a further reduction in the measurement of the lease liability. the Company recogmises any remaining amount of the re-
measurement in statement of proft and loss

The Company applies the short-term lease recognition exemption to its short-term leases af butlding (1 e . those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option) It also applies the lease of low-value assets recognition exempuon to leases of office
equipment that are considered to be low value. Lease payments on shori-term leases and leases of low-value assets are recogmised as expense on a straight-line
basis over the lease term

Lease hability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classilied as linancing achivity in statement of
cash flows

Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows.

Raw materials. packaging materials and stores and spare parts are valued at lower of cost and net realizable value. Cost includes purchase price, (excluding those
subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in bringing such mventores to
therr present location and condition In determining the cost, weighted average cost method 15 used

Work in progress, manulactured fimshed goods and traded goods are valued at the lower of cost and nel realisable value Cost of work in progress and
manufactured finished goods is determined on the weighted average basis and comprises direct material, cost of conversion and other costs incurred in bringing
these inventories to their present location and condition: Cost of traded goods 1s determined on a weighted average basis

Provision ol obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of the inventories
Net realizable value s the estimated selling price in the ordinary course of busmess, less the estimated cost of completion and the estimated costs necessary lo
make the sale

The companison of cost and net realizable value 1s made on item by item basis.




K.A. Enterprises (Hygiene) Private Limited
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Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(AU cmounts i & nullions except momber of shares and per shave data, wnless otherwise stated)

2.9

2.10

2.1

212

(a)
(

(1)

Impairment of non-financial assets

The Company's non-financial assets. other than inventories and deferred tax assets. are reviewed at each reporting date 1o determine whether there 1s any
indication of imparrment. If any such indication exists, then the asset's recoverable amount 15 esimated Goodwill and brand value are tested annually for
nmpairment.

For impairment testing. assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents the
smallest group of assets that generates cash inflows that are largely independent of the cash inflaws of other assets or CGUs

Goodwill ansing from a business combmation 1s allocated to CGUs or groups of CGI-Js that are expected to benefit from the synergies of the combination

The recaverable amount of a CGU (or an individual asset) 15 the higher of tts value in use and its fair value less costs to sell Value 1n use 1s based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the ime value of money
and the nsks specitic 1o the CGU (or the asset)

An impairment loss 1s recogmsed 1f the carrving amount of an asset or CGU exceeds 115 estimated recoverable amount. Impairment losses are recogmsed in the
statement of profit and loss Impairment loss recogmsed in respect of a CGU s allocated first 1o reduce the carnving amount of any goodwill allocated 1o the
CGU, and then to reduce the carrving amounts of the other assets of the CGU {or group of CGLIs) on a pro rata basis

Anmpairment loss in respect of goodwill 1s not subsequently reversed In respect of other assets for which umpaiment loss has been recognised n prior periods,
the Company reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists. Animpanment loss is reversed 1f there
has been a change n the estimates used to determune the recoverable amount Such a reversal is made only to the extent that the asset’s carrving amount does not
exceed the carnving amount that would have been determimed. net of amortisation or amortisation, if no impatrment loss had been recognised

Provisions and contingent liabilities

Provisions are recognized when there 15 a present abligation as a resull of a past event, it 1s probable that an outflow of resources embadying econonic benefits
will be required to settle the obligation and there 15 a reliable estimate of the amount of the obl igation. Provisions are measured at the best estimate of the
expenditure requured to settle the present obligation at the Balance sheet date

IPthe effect of the tme value of money 1s matenal. provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liabihity: When discounting 1s used. the increase i the provision due to the passage of tme s recognized as a finance cost

The Company records a provision for decommissioning costs Decommissioning costs are provided at the present value of expected costs 1o settle the abligation
usmg estimated cash flows and are recognized as part of the cost of the particular asset The cash flows are discounted at a current pre-tax rate that reflects the
nsks spectfic to the decommissioming hability The unwinding of the discount is expensed as incurred and recogmized in the statement of profit and loss as a
finance cost The estimated future costs of decomnussioning are reviewed annually and adjusted as appropriate Changes in the estimated future cosis or m the
discount rate applied are added to or deducted from the cost of the asset

Conungent habihities are disclosed when there 15 a possible obligation anising from past events, the existence of which will be confirmed only by the oceurrence
or non peeurrence of one or more uncertam future events not wholly within the control of the Company or a present obligation that anses from past events where
it15 either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks. cash on hand and short-lerm deposits net of bank overdraft with an original maturity of
three months or less, which are subject to an msigmificant risk of changes m value
For the purposes of the cash flow statement. cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank overdrafi

Financial instruments

A financial mstrument 15 any contract that gives rise to a financal asset of one entity and a financial ltability or equity mstrument of another entity

Financial assets
Imual recognmition and measurement

At nitial recognition. financial asset is measured at its fair value plus. in the case of a financial asset not at fair value through profit or loss, transaction costs that
are durectly atinibutable to the acquisition of the financial asset Transaction costs of financial assets carred ar fair value through profit or loss are expensed
profit or loss

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories

a) at amortized cost, or

b at fair value through other comprehensive income. or

o) at far value through profit or loss.

The classification depends on the entity’s business mode! for managing the financial assets and the contractual terms of the cash flows.
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Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(Al ameaunts i 3 mellions except number of shaves and per share data, unless otherwise stated)

(i

)

(b)
1y

Amortized cost Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost [nierest income from these financial assets is included n finance income using the effective interest rate method (EIR)

Faur value through other comprehensive income (FVOCL): Assets that are held for collection of contractual cash flows and for selhing the financial assets. where
the assets” cash flows represent solely payments of prineipal and interest, are measured at fawr value through other comprehiensive income (FVOCT. Movements
m the carrving amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gans and losses
which are recognized n Statement of Profit and Loss When the financial asset 15 derecogmized, the cumulative gain or loss previously recognized n OCT 1s
reclassified from equity 1o Statement of Profit and Loss and recognized 1n other gamns (losses) [nierest income from these financial assets is included in other
mcome using the effective mterest rate method

Faur value through profit or loss (FVTPL) Assets that do not meet the critenna for amortized cost or FVOCT are measured at far value through profit or loss
Interest meome from these financial assets 15 included i other incame

Equity jstruments. All equity imvestments i scope of Ind AS 109 are measured at fair value Equity imstruments which are held for trading and contingent
consideration recognised by an acquirer n a business combination o which Ind AS103 applies are classified as at FVTPL For all other equity instruments. the
Company may make an rrrevocable election to present in other comprehensive mcome subsequent changes i the fair value The Company makes such election
on an imstrument- by-instrument basis. The classification 1s made on initial recogmtion and 15 irrevocable

If the Company decides to classify an equity instrument as at FVTOCT, then all fair value changes on the mstrument, excluding dividends, are recognized i the
OCL There 1s no recyching of the amounts from OCT 1o P&L, even on sale of investment However. the Company may transfer the cumulative gain or loss within
equity

Equity instruments mcluded within the FVTPL category are measured al fair value with all changes recogmized 0 the prolit and loss.

Impawrment of financial assets
In accordance with Ind AS 109, Financial Instruments, the Company applies expected credil loss (ECL) madel for measurement and recogmtion of impairment
loss on financial assets that are measured al amortized cost and FVOCT

For recognition of imparrment loss on financial assets and risk exposure, the Company determines that whether there has been a significant merease n the credit
nsk since minal recognition If credu misk has not increased significantly, 12-month FCL is used to provide for impatrment loss However, 1t credut risk has
nereased significantly, hfeume ECL is used 1f in subsequent periods. credit quality of the istrument improves such that there 1s no longer a significant inerease
m credit nsk since mitial recognition, then the enuty reverts to recognizing impairment loss allowance based on 12 month ECL

Lite time ECLs are the expecled credit losses resulting from all possible default events over the expected life of a financial mstrument. The 12 month ECL 15 a
portion of the hfetime ECL which results from default events that are possible within 12 months afier the period end

ECL 15 the difference between all contractual cash flows that are due to the Company i accordance with the contract and all the cash flows that the entity expects
to recenve (1e all shortfalls), discounted at the orgimal EIR. When estimating the cash flows, an entity 1s required to consider all contractual terms of the
financial instrument (including prepayment. extension ete ) over the expected life of the financial instrument. However. in rare cases when the expected hife of the
financial instrument cannot be estimated reliably. then the entity 1s required 1o use the remaining contractual term of the financial instrument.

In general, it1s presumed that eredit risk has sigmificantly increased since imnial recognition if the payment is more than 30 days past due

ECL impairment loss allowance (or reversal) recognized during the period is recogmzed as incomeexpense in the statement of profit and loss In balance sheet
ECL for financial assets measured at amortized cost is presented as an allowance, e as an integral part of the measurement of those assets in the balance sheet
The allowance reduces the net carrying amount. Until the asset meets wnite ofT criteria, the Company does not reduce nnpairment allowance from the gross
carrying amount

Derecognition of financial assels

A financial asset 1s derecogmzed only when

a) the nghts to recerve cash flows (rom the financial asset 1s transferred or

b) retains the contractual rights to receive the cash flows of the financial asset, bul assumes a contractual obligation to pav the cash flows to one or more
recipients

Where the financial asset 1s transferred then in that case financial asset is derecognized only if substantially all risks and rewards of ownership of the financial
assel 15 transterred Where the entity has not transferred substanually all nisks and rewards of ownership of the financial asset. the financial asset 15 not
derecogmzed

Financial liabilities
Initial recogmiion and measurement
Financial habiliies are classilied, at imtial recognition, as financial habilities at fair value through profit or loss and at amortized cost, as appropriate

All financial habilines are recogmized imitially at fair value and, i the case of borrowings and payables, net of directly attributable transaction costs
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2.14

Subsequent measurement

The measurement of financial habihities depends on their classification. as described below

Financial hiabilities at fur value through profit or loss

Financial liabilities al fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss Separated embedded dervatives are also classified as held for tradmg unless they are designated as effective hedging
mstruments. Gams or losses on habihies held for trading are recognized n the Statement of Profit and Loss

Loans and borrowings

After imual recogmition, interest-beaning loans and borrowings are subsequently measured at amortized cost using the EIR method Gains and losses are
recognized in Statement of Profit and Loss when the habihties are derccognized as well as through the EIR amortization process. Amortized cost 1s calculated by
taking into account any discount or premuum on acquisiiion and Fees or costs that are an integral part of the EIR. The EIR amortization is included as finance
costs m the Statement of Profit and Loss

Derecognition

A Tinancral hability 15 derecogmzed when the obligation under the hability is discharged or cancelled or exprres. When an existing linancial ababity is replaced
by another from the same lender on substantially different terms, or the terms of an existing hability are substantially modified, such an exchange or modification
15 treated as the derecogmiion of the original habihity and the recognition of a new liability: The difference in the respective carrying amounts 15 recognized in the
Statement of Profit and Loss as linance costs

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount 1s reported in the balance sheet where there 1s a legally enforceabile right to offset the recogmzed
amounts and there 15 an intention 1o settle on a net basis or realize the asset and settle the liability simultaneously The legally entoreeable rght must not be
contingent on future events and must be enforceable n the normal course of business and in the event of default. nsoly ency or bankrupley of the Company or the
counterparty

Employvee Benefits

Short-term obligations

Liabilinies for wages and salanies, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period i which the
employees render the refated service are recognized i respect of emplovees” services up to the end of the year and are measured at the amounts expected to be
pard when the habiliies are settled. The habilities are presented as current employee benefit obligations m the balance sheet

Other long-term employee benefit obligations

Defined contribution plan

Provident Fund: Coniribution towards provident fund 1s made to the regulatory authorthes. where the Company has no further obligations Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations. apart from the contributions made on a monthly basis wihich
are charged to the Statement of Profit and Loss,

Employee's State Insurance Scheme Contribution towards employees' state insurance scheme is made to the regulatory authonties, where the Company has no
further obligations Such benefits are classified as Delined Contribution Schemes as the Company does not carry any further obligations. apart from the
contributions made on a monthly basis which are charged 1o the Statement of Profit and Loss

Defined benefit plans

Gratuty: The Company provides for gratuity. a defined benefit plan (the ‘Gratwity Plan") covening eligible employees m accordance with the Payment of Gratuity
Act. 1972 The Gratwity Plan provides a lump sum payment to vested employees at retirement. death. mcapacitation or ermination of emplovment, of an amount
based on the respective employee’s salary The Company's liability 1s actuanally determined (using the Prajected Unit Credit method) at the end of reporting date
Actuanal losses gains are recognized in the other comprehensive income in the vear in which they anse.

Compensated Absences Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are treated
as short term emplovee benefits The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement as at the vear end

Accumulated compensated absences. which are expected to be availed or encashed bevond 12 months from the end of the vear end are (reated as other long term
employee benefits. The Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses gains are
recognized m the statement of profit and loss in the vear m which they arise

Leaves under define benefit plans can be encashed only on discontinuation of service by employee.

Government Grants
Government grants are recognized initially as delerred income at fair value when
a) There 1s reasonable assurance that they will be recenved.
b1 The Company will comply with the conditions associated with the grant
They are then recogmized in profit or loss as other income on a svstematic basis

Grants that compensale the Company for expenses incurred are recognized in profit or loss as other operating revenue on a systematic basts in the peniods in
which such expenses are recognized

Government grants refated to assels are deferred and amortised over the useful hife of the asset Government grants related to income are deferred on a systematic
basis over the period of the grant
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Basic earmings per share is caleulated by dividing the net profit or loss for the year atiributable 1o equity shareholders by the weighted average number of equity
shares outstanding during the pertod Earmimgs considered 1n ascertaining the Company's earnings per share is the net profit or loss for the vear after deducting
preference dividends and any attributable tax thereto for the year The weighted average number ol equity shares outstanding during the vear and for all the years
presented 1s adjusted for events, such as bonus shares, other than the conversion of potential equity shares. that have changed the number of equitv shares
outstandimg, without a corresponding change in resources

For the purpose of caleulatng diluted earnings per share. the nes profit or loss for the year attnbutable o equity sharcholders and the weighted average number of
shares outstanding during the year 1s adjusted for the effects of all dilutive potential equiny shares

Borrowing Costs

General and specific borrowing costs that are directly attributable 1o the acquisition, construction or production of a qualifving asset are capitalized during the
period of time that 1s required to complete and prepare the asset for its intended use or sale Qualifying assels are assets that necessarily take a substantial period
of time 1o get ready for their intended use or sale Tnvestment income earned on the lemporary mvestment of specific borrowing pending their expenditure on
qualifying assets 1s deducted from the borrowing costs eligible for capitalization Other borrowing costs are expensed in the pertad m wluch they are incurred

Business combination and Goodwill

Business combinations are accounted for using the acquisition method The cost Of an acquisition s measured as the aggregate of the consideration transterred
measured at acquisition date fair value and the amount OF any non-cantrolling micrests in the acquiree For each busimess combination. the Company elects
whether to measure the non- controlling mierests n the acquiree at fair value or at the proportionale share of the acquiree’s identfiable net assets Acquisition-
related costs are expensed as incurred

The Company determines that it has acquired a business when the acquired set of actvities and assets include an imput and a substantive process that together
significantly contribute 1o the ability to create oulputs. The acquured process 1s considered substantive it 1t is eritical to the ability to continue producing outputs.
and the inputs acquired mclude an orgamsed workforce with the necessary skills, knowledge. or experience to perform that process or it significantly contributes
to the ability 10 continue producing outpuis and 1s considered umque or searce or cannot be replaced without sigmificant cost. effort, or delay m the ability to
continue producing outputs.

At the acquisition date, the identifiable assets acquired. and the habilities assumed are recogmsed at therr acquisiion date far values For this purpose. the
labilities assumed include contingent habilities representing present obligation and they are measured at their acquisition fawr values wrespective of the fact that
outflow of respurces embodying economic benefits 15 not probable However, the following assets and babihities acquired m a business combination are measured
at the basis mdicated below,

+ Deferred tax assets or labilies. and the habilities or assets related to employvee benefit arrangements are recognised and measured in accordance with Ind AS
12 Income Tax and Ind AS 19 Employee Benefits respectively

+ Patenual tax effects of temporary differences and carry forwards of an acquiree that exist al the acquisiion date or anse as a result of the acquisiion are
accounted in accordance with Ind AS 12

When the Company acquires a business. it assesses the financial assets and labilities assumed for approprate classificaon and designation in accordance with
the contractual terms, cconomic circumstances and pertinent conditions as at the acquisition date. This includes the separation of embedded denvatives 1n host
contracts by the acquiree

I the business combination 1s achieved n stages. any previously held equity interest 15 re-measured at its acquisiion date fair value and any resulting gam or loss
15 recogmsed m profit or loss or OCI, as apprapriate

Any contingent consideration to be transferred by the acquirer 1s recogmsed at far value at the acquisttion date. Contingent consideration classified as an asset or
liability that 1s a linancial instrument and within the scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value recognised in
profit or loss i accordance with Ind AS 109 [ the contingent consideration 1s not within the scope of Ind AS 109 1t 15 measwed in accordance with the
appropriate Ind AS and shall be recogmised in profit or loss Contingent consideration that is classified as cquity 1s not re-measured at subsequent reporting dates
and subsequent 1ts settlement 1s accounted for within equity

Goodwill 15 mmmally measured at cost. being the excess of the aggregate of the consideration transferred and the amount recogmised for non-controlling interests,
and any previous

interest held, over the net identifiable assets acquired and hiabilities assumed. If the fair value of the net assets acquired is in excess of the aggrepate consideration
transterred. the

Company re-assesses whether il has correctly identified all of the assets acquired and all of the liabihities assumed and reviews the procedures used to measure the
amounts (o be recogmised at the acquisition date If the reassessment still results in an excess of the far value of net assets acquired over the agaregate
consideration transferred, then the gain 15 recognised in OCT and accumulated in equity as capital reserve However, if there 15 no clear evidence of bargain
purchase. the entity recognises the gain dueetly in equity as capital reserve, without routing the same through OCL

After initial recognition. goodwill 15 measured at cost less any accumulated impairment losses For the purpose of impawrment testing. goodwill acquired in a
business combination 1s. from the acquision date. allocated to each of the Company’s cash-generating units that are expected to benefit from the combination,
irespective of whether other assets or abilities of the acquiree are assigned to those units

A cash generatng unit to which goodwill has been allocated 15 tested for impairment annually. or more frequently when there 15 an indication that the unit may be
impaired. If the recoverable amount of the cash generating umt is less than its carrying amount. the impairment loss 1s allocated first 10 reduce the carrying
amount of any goodwill allocated to the umt and then to the other assets of the umt pro rata based on the carrying amount of each asset in the umt Any
impairment loss for goodwill 1s recognised in profit or loss An impairment loss recognised for goodwill 1s not reversed in subsequent periods

Where goodwill has been allocated 1o a cash-generating umit and part of the operation within that unit 15 disposed of, the goodwill associated with the disposed
operation is included in the carrying amount of the operation when determining the gain or loss on disposal Goodwill disposed i these circumstances 1s
measured based on the relative values Of the disposed operation and the portion of the cash-generating umit retained
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2.18 Segment Reporting

2.19

The Company primarily operates n trading and manufacturing of sanitary napkins which is the only reportable segment

Rounding off amounts
All amounts disclosed n financial statements and notes have been rounded off to the nearest millions as per requirement ol Schedule 11T of the Act, unless
otherwise stated

3 Significant accounting judgments, estimates and assumptions
The preparation of financial stalements requires management (o make judgments. estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uneertainty about these assumptions and estimates could resull in outcomes
that require a material adjustment 1o the carrving amount of assets ar liabilities affected 1 future periods

3.1

(&)

Ib)

4

Use of Estimates and judgements

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a sigmificant risk of causing a material
adjustment to the carrying amounts of assets and habilities within the next financial vear. are deseribed below The Company based 1ts assumptions and estimates
on parameters avanlable when the financial statements were prepared Existing circumstances and assumplions about future developments, however, may change
due to market changes or circumstances anismg that are bevond the control of the Company. Such changes are reflected m the assumptions when they occur

Taxes

Deferred 1ax assets are recogmzed for unused tax losses to the extent that it 1s probable that taxable profit will be available against which the losses can be
unihized. Significant management judgment 1s required to determine the amount of deferred tax assets that can be recognized. based upon the likely tming and the
level of future taxable profits together with future tax planming strategies.

The Company neither have any taxahle temporary difference nor any tax planning opportunities available thar could partly support the recognition of these losses
as deferred tax assets. On this basis. the Company has determuned that it cannot recognize deferred tax assets on the tax losses carned forward except for the
unabsorbed depreciation Refer Note 33

Defined henefit plans (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuanial valuations An actuarial valuation mvalves making
various assumptions that may differ tfrom actual developments i the future: These mclude the determnation of the discount rate, future salary increases and
mortality rates Due to the complexities mvolved m the valuation and its long-term nature. a defined benefit obligation 15 highly sensitive 10 changes in these
assumpbions. All assumptions are reviewed at each period

The principal assumptions are the discount and salary growth rate The discount rate is based upon the market vields available on government bonds at the
accounting date with a term that matches that of Labilities Salary increase rate lakes into account of inflation. seniority, promotion and other relevant factors on
long term basis For details Refer Note 37

Amendment to Accoun
"Ministry of Corporate Affairs (""MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
as 1ssued from nme to ime

2 Standards (Ind AS) issued but not vet effective

In May 2025, MCA notified amendments to Tnd AS 21 - The Effects of Changes n Foreign Exchange Rates. applicable we f April 1. 2025 The Company has
reviewed the amendment and based on 1ts evaluation has determined that it does not have any sigmificant impact m its financial statements.

In August 2025, MCA nonfied the following amendments to

I Ind AS 1, Presentation of Financial Statements, applicable we A pril 1, 2025 — The amendment relates to classification of liabilities as current or non-current
and nan-current liabilities with covenants. In the context of classt fving a hability as current, 1t removes the requirement of existence of a right to defer settlement
for at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date and have substance The amendment also
introduces guidance on classification of liabilities with covenants: The Company has no impact of these amendments 10 11s classification ertteria of current and
non-current habilies

2 Ind AS 7. Statement of Cash Flows and Ind AS 107, Financial Instruments Disclosures. applicable w.e.f Apnl [, 2025 - The amendment in Ind AS 7 requires
lo inform users of financial statements of the existence of supplier finance arrangements and explan the nature of the arrangements, the carrving amount of
labilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor thal may cause concentration of
liquidity nisk. The Company has reviewed the amendment and based on its evaluation has determined that it does not hive any significant impact in 115 financial
stiatements

3 Ind AS 12. Imternational Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from deferred
tax accounting for top-up tax and disclose that they have applied the relief
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(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clanfv the distinction between changes in accounting estimates. changes i accounting policies and the correction of errors It has also been
clarified how entities use measurement techniques and inputs to develop accounting estimates. The amendments had no material impact on the Company's
financial statements

(ii) Disclosure of Accounting Policies - Amendments to [nd AS |

The amendments aim 1o help entities provide accounting poliey disclosures that are more useful by replacmg the requirement for entiies to disclose therr
nificant” accounting policies with a requirement to disclose their “material® accounting policies and adding gindance on how entities apply the concept of
matertahity i making decisions aboul accounting policy disclosures The amendments had no impact on the Company's disclosures of accouniing policies.

measurement. recognition or presentation of any items in the Company's financial statements

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the imtial recogmiuion exception under Ind AS 12, so that 1l no longer applies to transactions that give nse 1o equal taxable
and deductible temporary differences

The amendments had no material impact on the Company’s financial statements

(s space s mtentiomally lefr blak)
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h

B

Goodwill

Particulars Goodwill Total

Balance as at December 25, 2023 a -
Additions pursuant to acquisiton of business {refer note 47) 253.02 253.02
Adjustment durmg the period % =
Disposals during the period . =

Balance as at March 31, 2026 253.02 253.02

Impairment

Balance as at December 25, 2025 . -
Impairment for the period » -
Disposals during the period g 3

Balance as at March 31, 2026 - =

Carrving amounts (net)

Balance as at March 31, 2026 253.02 253.02

Impairment testing
For the purpose of annual impairment testing. goodwill 1s allocated to the operating segments expected to benefit from the synergies of the business combinations
i which the goodwill anses and 15 compared 1o 115 recoverable value

The Group tests cash-generating units with goodwill annually for impairment, or more frequently if there 1s an indication that a cash-generating unit to which
goodwill has been allocated may be impaired The recoverable amount of a cash generating umt s the lugher of the cash-generating umit’s fair value less cost of
disposal (" FVLCIY') and 1ts value-n-use

FVLCD 1s determined based on the market capialisation approach, using the turnover and earmings multiples derived from observable market data The fair value
measurement 1s categorised as a level 2 fair value based on the nputs in the valuation techmques used

Calculation of the value-in-use 1s determined based on a forecast. approved by the management, with expected cash fTows bevond the five year perod extrapolated
tor the remaining useful lives using a decliming growth rate determined by management The present value of the expected cash flows of each cash generating unit
15 determined by applying a suitable discount rate reflecting current market assessments of the ume value of money. The average range ol kev assumptions used
for calculation of value in use are as follows

Particulars As at
March 31, 2026

Discount Rate 16.55%,

Terminal growth rate 4.00%

The discount rate is a pre-tax measure based on the rate of 10 year government bonds issued by government in the relevant market and in the
same currency as the cash flows. adjusted for risk premium to reflect both the increased risk of investing in equities generally and the systemic
risk of specified CGU. The cash flow projection include specific estimates for five years and a terminal growth rate thereafter. The terminal
growth rate has been determined based on management's estimate at which company's free cash flow are expected to grow perpetually bevond the
explicit period, consistent with assumption that a market participant would make. The Company believes that any reasonably possible change in
the key assumptions on which a recoverable amount is based would not cause the aggregate carrying amount to exceed the aggregate recoverable
amount of the cash -generating unit.

Based on the above, no impairment was identified as of March 31, 2026 as the recoverable value of the CGUs exceeded the carrving value.

(This space is intentionally left blank)
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6 Other intangible assets

: Customer Total

Particulars : ;
Relationship

Balance as at December 23. 2023 - -
Additions for the period - -
Additions pursuant to acquisiton of business (refer note 47) 24421 24421
Balance as at March 31, 2026 244.21 244.21
Accumulated Amortisation
Balance as at December 23. 2023 - -
Amortisation for the period 8.33 8.33
Balance as at March 31, 2026 8.53 8.53
Carrying amounts (net)
Balance as at March 31, 2026 235.68 235.68

(This space is intentionally left blank)




K.A. Enterprises (Hygiene) Private Limited
CIN: USS200PN2019PTCI185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

fAll amounts in ¥ millions except number of shares and per share data. unless otherwise stated)

7 Right-of-use assets

The changes in the carrving value of ROU assets for the period from December 25, 2025 to

March 31. 2026 are as:

Particulars Building Total

Balance as on December 25, 2023 7.97 7.97
Additions during the period - -
Deletions during the period - -
Amortisation for the period 0.48 0.48
Balance as on March 31, 2026 7.49 7.49

The aggregate depreciation expense on ROU assets is included under depreciation and amortisation expenses in the Statement of

Profit and Loss. (refer note 33)

The break-up of current and non-current lease liabilities as at March 31. 2026 is as follows:

Particulars As at

March 31, 2026
Current lease liabilities 1.60
Non-current lease liabilities 6.15
Total lease liabilities 7.75

The movement in lease liabilities during the period ended March 31. 2026 is as follows:

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Opening Balance 8.11
Additions during the period -
Deletions during the period -
Finance cost accrued during the period 0.19
Payments during the period (0.55)
Closing Balance 7.75

Amounts recognised in the Special Purpose Statement of profit and loss for the period from December 23. 2025 to March 31.

2026 are as:

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Interest expense on lease liabilities
Expenses related to short-term leases or low value leases (included in
other expenses)

Depreciation expense of right-of-use assets

Total

(This space is intentionally left blank)
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10

(a)

Non- current other financial assets

Particulars

As at
March 31, 2026

Carried at amortised cost
Unsecured, Considered good

Security Deposits | 34
Fixed deposits with banks with maturity period of more than 12 months | 80
Total 3.14
Income tax assets (net)

Particulurs Asat

March 31, 2026

Income 1ax assels 004
Total income tax assets (net) 0.04
Movement in tax balances: Asat

March 31, 2026

Opening mcome tax assets

Add Taxes paid 004
Less: Tax expense =
Less Income tax refund received 4
Closing income tax assets 0.04

Other non-current assets

Particulars

As at
March 31, 2026

Unsecured, considered good
Capuital advances

5 33

Tatal 5.35
Inventorics

Particulars As at

March 31, 2026

Raw material * 1177
Traded goods 144
Wark mn progress 109
Fimshed goods ** 1197
Stores and spares 349
Taotal 130.76
* Above inventones includes Raw matenals-in-transit amounting to INR 12 89 nullion

** Above mventories includes Finished goods-in-transit amounting to INR 2 73 muillion
Trade receivable

Particulars As at

March 31, 2026
Unsecured Trade Recervables
-Considered sood 237.29

Less - Allowance for bad and doubtful debis (1.4
Total 235.89
Further classified as;

Recervable from related parties (refer note 38) 76.49
Receivable from others 159,40
Total 135.89
Trade receivables ageing schedule as at March 31, 2026
Particulars Not due | Less than 6 6 months—1 1-2 years 2-3 years | More than 3 Total

months year yeurs

Undisputed Trade receivables — considered good 178.30 49.82 358 420 - - 235.89
Undisputed Trade Receivables — which have sizmificant - N - 140 - o) 140
increase in eredit nsk

Undisputed Trade Recervables — credit impared - - - - - - -
Disputed Trade Receivables— considered good - - - - - - -
Disputed Trade Receivables — which have significant - - - - - - -
merease i credit nsk

Disputed Trade Recevables - credit impaired - - - - - -
Sub Total 178.30 49.82 3.58 5.60 - - 237.29
Less: allowance for bad and doubtful debts (1.40)
Total 178.30 49.82 3.58 5.60 - - 235.89




K.A. Enterprises (Hygiene) Private Limited

CIN: US5200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 23, 2025 to March 31, 2(
(Al amannts i 2 aelliony excepr nmber of shares and per share dara, nnfess otherwise stated)

(b} Movements in allowance for credit losses of receivables is as below:

Particulars

As at
March 31, 2026

Opening balance

Add Addions pursuant to acquisiton of business (refer note 47) 113
Add Additions during the period 0235
Closing balance 1.40
For charges created on trade recervables refer note 45
13 Cash and cash equivalents
Particulars Asat
March 31, 2026
Cash in hand 0.07
Balances with banks
- In current accounts 743
Taotal 7.50
14 Bank balances other than Cash and cash equivalent
Particulars As at
March 31, 2026
Fixed deposits with banks with original matunty period of more than 3 months but remaimimng maturity of less than 12 months 2968
Taotal 29.68
15 Current other financial assets
Particulars Asat

March 31, 2026

Unsecured. Considered good

Fixed depostts with origmal matunty more than 12 months but remaming matunty less than 12 months 14 23
Security deposits 0498
Total 15.21

16 Other current assets

Particulars

Asat
March 31, 2026

Unsecured, Considered good

Advance recoverable in kind 417
Balances with government authoriiies 008
Prepaid expenses 1 235
Total 5.50

(Tl space ax ptentionally feft blank)




K.A. Enterprises (Hygiene) Private Limited

CIN:

USS200PN2019PTC 185793

Notes forming part of the Special Purpose Financial Statements for the periad from December 25, 2025 to March 31, 2026
(Al amonmes 1 & millions except wamber of shares and per share data, anless otherive sheted)

17

(a}

(i)

(b)

fe)

(d)

(e}

(f]

Share capital

Particulars

As at
March 31, 2026

Authorised

1.25.000 (31 March 2025 1.00,000, 01 April 2024 1.00.000) Equity Shares of Rs 10 each 125

1.25
Issued, subseribed and paid up
112,752 131 March 2025 10,000, 01 Apnl 2024, 10,000) Equity Shares of Rs [0 cach 113
Tatal 1.1
Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period
Equity Share capital
Particular As at

Number of shares Amaount

Outstanding at the beginming of the period 10,000 010
Add shares 1ssued during the penod 1,02.752 1 03
Oustanding at the end of the penod 1,12,752 113

Rights, preferences and restrictions attached to equity shares

The Holdmg Company has only one class of equity shares having par value of Rs 10 per share Fach sharcholder 1s entitied 1o one vote per share held Dividend if any declared
15 payable in Indian Rupees The dividend proposed by the Board of Directors 1s subject to the approval of the sharcholders in the ensuing Annual General Meenng

In the event of hquidation of the Holdig Company. the holders of equity shares will be entitled 1o receive remammg assets of the Holdmg Company. after distnbunon of all
preferential amounts. The distiibution will be in proportion to the number of equity shares held by the shareholders

Shares held by holding company (Equity Shares at par value of ¥ 10 each)

Name of Shareholder Numbers Amaount
Equity Share Capital
As at March 31, 2026
Swara Baby Products Limited (formally known as Swara Baby Products Private Limited) 1.12.731 113
Details of sharcholders holding more than 5% of the shares
Name of the sharcholder As at

March 31, 2026

Number of shares| % of holding in
the class

Equity shares of INR 10 each fully paid
Swara Baby Products Limited (formally known as Swara Baby Products Private Linnted) 1.12.751 100 00%
Shares held by promoters at the end of the period
Name of the sharcholder Asat

March 31. 2026

Number of shares

% of Total shares

Sangita Birla
LUdn Alok Birla

01

000%
0.00%

Aggrepate number of bonus shares 1ssued. shares issued for consideration other than cash and shares bought back during the penod of five years immediately preceding the

reporting date

Particular

As at
31 March 2026

Asat
31 March 2025

Number Amount Number Amount
Equity shares allotted as fully pad bonus shares - 2 = -
Equity shares allotted as fully paid-up pursuant to contracts for cansideration i i # &
other than cash s -
Equity shares bought back by the Company - x = =
Particular As at As at
31 March 2024 31 March 2023
Number Amount Number Amount
Equity shares allotted as fully paid bonus shares - - = &
Equity shares allotted as fully paid-up pursuant to contracts for consideration
other than cash - . 2 =
Equity shares bought back by the Company - - " &
Particular As at
31 March 2022
Number Amount
Equity shares allotted as fully pard bonus shares = =
Equity shares allotied as fully pard-up pursuant to contracts for consideration other than cash - -
Equiny shares bought back by the Company x "




K.A. Enterprises (Hygiene) Private Limited
CIN: US5200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(Al amounts in & millions except mumber of shares and per share date, unless atherrise stared)

18 Other equity

Particulars As at
March 31, 2026

(A) [Securities premium

Opening balance )

Add - Secunues premium credited on 1ssue of shares { pursuant to acqusition 55897

Closing halance 558.97
(B) |Deemed capital contribution

Opening balance =

Add  Share based payment expense 012

Closing halance 0.12
{C) |Retained earnings

Opeming balance (341)

Add: Net loss for the period 17.91)

Add: Other comprehensive loss for the period (0.32)

Closing balance {13.64)

Total other equity (A+B+C) 34545

Securities premium

Secunties premmm represents premium received onissue of shares: The amount1s utihised in accordance with the provisions of the Companies Act 2013

Retained earnings

Retamed eannngs are used to record the restated profit(loss) eamed by the Group The reserve 15 wtilised w accordance with the provisions of the Act It meludes impact of

remeasurement gam (loss) net of taxes on defined benefit plans on account of change m actuarial assumption or experience adustments within the plan

Deemed capital contribution

This reserve represents the equity-settled share-based compensation expense recognised m respect of stock options granted by the ulumate holding company to the employvees of
the Company Sice the Company 15 not obligated Lo settle these awards, the corresponding credit ansing on recognition of such share-based pavment expense 15 recorded as a

deemed capiial contmibution. The reserve 15 not available for distribution to sharcholders

19 Non-current borrowings

Particulars

As at
March 31, 2026

Secured, at amorrised cost

Termy loan from a bank 93 48
Unsecured

Loans from related parties® 144 50
Total non current borrowings 237.98

*The unsecured loans s taken from the holdmg company "Swara Baby Products Linuted"(lenders). the lender have approved a loan for the purpose up to a maximum linit of
Rs. 200 mullion in one or more tranches. The loan shall be repayable after a peniod of 5 vears from the date of respecuve agreements However. parties may mutually extend
tenor of the loan The Company has agreed to utihsed the loan facility exclusively for its business and operatons Interest rate minimum @ 8 25% pacurrent rate 15 8 45% pa,)

to be pard along with repayment of Principal or otherwise as mutually agreed between the parties

20 Provisions

Particulars

Asat
March 31, 2026

Provision for employee benefits (refer note 37)

Current

Provision for gratuity 046
Provision for compensation absences 010
Total Current Provision 0.56

Non-Current

Provision for gratuty-Non current 241
Provision for compensation absences 034
Total Non Current Provision 2.75

21 Other non-current liabilities

Particulars

As at
March 31, 2026

Deferred government grant

384

Tatal

3.84

22 Short -term borrowings

Particulars

Asat
March 31, 2026

Secured, from bank

Bank overdrafis +4 .85
Current matunty of tenn loan 23.03
Unsecured, loans from related parties ', & C N
Interest accrued but not due on loan T — 041
Total o/ \ 68.29

n./—-\
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K.A. Enterprises (Hygiene) Private Limited
CIN: USS200PN201 9PTC1 85793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(ALl amonssts o & ondlians except nimiber of shaves and per shave data, wiless otherise stated)

23 Trade payables

1
n

Particulars As at
March 31, 2026

Total outstanding dues of micro emerprises and small enterprises 3235
Total « ding dues of creditors other than micro enterprises and small enterprises 27589
Total 308.24
Trade payable ageing schedule as at March 31, 2026
Particulars 0O ling for following periods from due date of payments

Not Due | Less than | year| 1-2 vears 2-3 years  |More than 3 vears Total
Undisputed trade payable
Total outstanding dues of micro and small enterprises 3337 232 7 66 - - 32.35
Total outstanding dues of creditors other than nucro and small enterprises 137 87 13801 - - 275,89
Disputed trade payable
Total outstanding dues of nucro and small enterprises 5 & = = S i
Total outstanding dues of creditors other than micro and small enterprises - - - - - -
Taotal 160,24 140.34 7.66 - - 308.24
Other financial liabilities
Particulars As at

March 31, 2026

Other financial liabilities at amortised cost

Capnal creditors 11510
Accrued emplovee habiluy 4 03
Total 119.15
Other current liabilities
Particulars As at
March 31, 2026
Statutory due pavable 184
Advance from customer 9939
Deferred government grant 064
Total 101.87

(fus speee 18 mtenaanally (eft blank)




K.A. Enterprises (Hygiene) Private Limited
CIN: U85200PN201 9PTC1 85793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

(Al amounts in T millions except number of shares and per share data, unless otherwise stated)

26 Revenue from operations

Particulars For the period from
December 25, 2025 to
March 31, 2026
Sale of products*® 348.43
Revenue from operations 348.43
* Sale of products consist of:
fnet of returns, discounts, eic.)
Napkin 275.15
Trading items 73.28
348.43
Particulars For the period from
December 25, 2025 to

March 31, 2026

(a) Contract balances
Contract assets

Trade receivables
Contract liabilities
Advance from customer

Loss with the contracted price

Revenue as per contracted price

Less: Sales return

Less: Discount

Revenue as per Statement of Profit & Loss

(b)Reconciliation of revenue as recognized in the Special Purpose Statement of Profit &

350.89
2.46

348.43

27  Other income

For the period from

Particulars December 25, 2025 to
March 31,2026

Interest income

- on fixed deposits designated as amortized cost 119
Income from government grant 0.18
Liabilities written back to the extent no longer required 0.43
Miscellaneous income 0.01
Total 1.81

Government Grants and Incentives

-Government grants are recognised when there is a reasonable assurance that the Company will comply with the relevant

conditions and the grant will be received.

-Government grants related to assets are deferred and amortised over the useful life of the asset. Government grants related to

income are deferred on a systematic basis over the period of the grant.




K.A. Enterprises (Hygiene) Private Limited
CIN: U85200PN201 9PTC1 85793
Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

(Al amounts in X millions except number of shares and per share data, unless otherwvise statec)

28 Cost of material consumed

29

30

Particulars For the period from
December 25, 2025 to
March 31, 2026
Inventory at the beginning of the period 46.34
Add: Additions pursuant o acquisiton of business (refer note 47) 62.00
Add: Purchases* 223.80
Less: Inventory at the end of the period 111.77
Less: Material captively used in capital projects 3.91
Cost of raw material consumed 216.46

* Includes packing material. Customs. Clearing Charges. Carriage Inward. etc. incurred in order to bring the materials in its

intended use.

Purchase of traded goods

Particulars

For the period from
December 25, 2025 to

March 31, 2026
Purchase of traded poods* 40.83
Total 40.83

* Includes packing material, Customs, Clearing Charges. Carriage Inward. etc. incurred in order to bring the materials in its

intended use.

Changes in inventories of finished goods, traded goods and work-in-progress

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Inventories at the beginning of the period
-Finished goods
-Work-in-progress
-Stock in trade

Total 3.11
Less: Inventories at the end of the period
-Finished goods 11.97
-Work-in-progress 1.09
-Stock in trade 244
Add : Additions pursuant to acquisiton of business (refer note 47) 17.24
Total (1.74)
Net decrease 4.85




K.A. Enterprises (Hygiene) Private Limited
CIN: U85200PN201 9PTC1 85793
Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

(Al amounts in T millions except number of shares and per share data, unless otherwise stated)

31A

31B

32

33

Employee benefits expense

Particulars For the period from
December 25, 2025 to
March 31, 2026
Salaries. wages. bonus and other allowances 9.39
Contribution to provident and other funds 0.60
Gratuity ( refer note 37) 0.31
Staff wellare expenses 0.28
Total 10.58

Share based payment expense

Particulars For the period from
December 25, 2025 to
March 31, 2026
Share based pavment expense ( refer note 43) 0.12
Total 0.12

Finance costs

Particulars

For the period from
December 25, 2025 to
March 31, 2026

[nterest on borrowing 2.80
Interest expenses on lease liability 0.19
Others (commission on funding. Bank charges) 0.24
Total 3.23

Depreciation and amortisation expense

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Depreciation on property. plant and equipment (Refer note 5A)

Amortization on intangible assets (Refer note 6)

Depreciation on right to use assets (Refer note 7)

13:13
8.53
0.48

Total

22.16




K.A. Enterprises (Hygiene) Private Limited
CIN: U85200PN201 9PTC1 85793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

(All amounts in T millions except number of shares and per share data, unless otherwise stated)

34  Other expenses

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Power and fuel 5.89
Consumption ol stores & spares 0.61
[Labour charges 8.68
Freight & forwarding charges 14.42
Repairs and maintenance 2.44
Rent 2.36
Rates and laxes 0.08
Vehicle running expenses 0.40
Travelling and conveyance 0.26
Postage and courier 0.09
Insurance 0.79
Printing and stationery 0.09
Communication. broadband and internet expenses 0.16
Securily expenses 0.43
Legal and professional charges 225
Payment to auditors# 0.50
Advertisement & business promotion 0.33
License and Registration 18 s
Cleaning expenses 0.42
Allowances for doubtful debts 0.25
Commission expense 16.88
Foreign exchange fluctuation expense (net) 3.17
Miscellaneous expenses 0.92
Total 62.59

#Note : Payment to auditors includes

Particulars For the period from
December 25, 2025 to
March 31, 2026
As auditor:
Statutory audit 0.50
Total 0.50

(This space is intentionally lefi blank)




K.A. Enterprises (Hygiene) Private Limited
CIN: USS5200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026

(AN amounts in T millions excepi number of shares and per share data, unless otherwise stated)

35 Income Tax

(A) Deferred tax relates to the following:

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Deferred tax assets

On unabsorbed depreciation
Allowance for expected credit losses
Provisions - employee benefits
Government grants

Lease liability

Deferred tax liabilities
Right to use assets
Property. plant and equipment

Deferred tax assets

9.55
0.35
1.39
1.13
1.95

14.37

1.89
7.02

8.91

5.46

(i) The Company offsels tax assets and liabilities i and only it"it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority,

(i) The Company has unabsorbed depreciation of Rs. 37.96 million that are available for offsetting for indefinite life against future taxable

profits of the Company.

(B) Reconciliation of deferred liabilities (net):

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Opening balance as of December 23, 2025 1.79
Additions pursuant to acquisiton of business (refer note 47) 0.89
Delerred tax credit recognised in profit or loss 2.78
Closing balance as at March 31, 2026 5.46

(D) Deferred tax liabilities/(assets) to be recognized in Statement of Profit and Loss

Particulars For the period from
December 25, 2025 to
Mareh 31, 2026
Tax liability 8.91
Tax asset (11.69)
Deferred tax liability/(assets) to be recognized (2.78)




(E) Income tax expense
Particulars

Income tax expense

For the period from
December 25, 2025 to
March 31, 2026

- Current tax
- Deferred tax charge - PL.
- Deferred tax charge - OCI

(2.67)

Income tax expense reported in the statement of profit or loss

(0.11)

(F) Reconciliation of tax charge
Particulars

(2.78)

For the period from
December 25, 2025 to
March 31, 2026

Profit before tax

Income tax expense at tax rates applicable
Tax elfects of*

- Item not deductible for tax

- Others

Income tax expense

(10.58)
(2.66)

0.03

(0.04)
(2.67)

(This space is intentionally lefi hlank)




K.A. Enterprises (Hygiene) Private Limited

CIN: USS200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
FAH comounts e F midlions exc ept mumber of shares and per share data, wnless otherwese stated)

36

37
(A)

1By

Earnings per share

Basic carmings per share amounts ave caleulated by dividing the profitloss for the period attributable 1o equity sharcholders by the weighted average number of equity

shares outstanding during the period

Diluted earmings (loss) per share amounts are calculated hy dividing the profit loss atinbutable o equity holders (afier adjusting for interest on the convertible
preference shares) by the weighted average number of equity shares outstanding during the period plus the weighted average number ol equity shares that would be

1ssued on conversion of all the dilutive potennial equity shares into equity shares

The following reflects the imcome and share data used n the basic and diluted EPS computations

Particualrs

For the period from
December 25, 2025 to
March 31, 2026

Profit attributable 1o equity shareholders 1791)
Weighted average number of equity shares [or basic EPS 38,151
Basic carning per share (INR)* 1207 33)
Weighted average number of equity shares for diluted EPS 38.151
Diluted carming per share (INR * (207 33)

*Basic and dilutive EPS 1s not annualised

Employee benefits
Defined Contribution Plans

During the period, the Company has recognized the following amounts in the Statement of Profit and Loss:

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Employers” Contribution to Provident Fund and Emplovee State Insurance (Refer nole 31 4)

060

Defined benefit plans
The Company operates the following post-employment defined benetit plans

The Company has a defined benefit gratuity plan i India. governed by the Payment of Gratwty Act. 1972 Plan entitles an emplovee, who has rendered al least five
years of continuous service, to gratuity at the rate of fifieen davs wages for every completed vear of senvice or part thereof in excess of siv months. based on the rate of

wages last drawn by the employee concerned
These defined benefit plans expose the Company to actuarial nisks. such as longevity nisk. mterest rate nsk and salary risk

Description of actual nisk as mentoned abave

| Interest rate nsk - The present value of the defined benefit Liability 1s calculated using a discount rate determined by refercnce to market vields of Government

bonds The estimated term of the bonds 1s consistent with the estimated term of the defined benelit oble

wn (DBO) and it 15 denominated in INR. A decrease n

market yield on government bonds will increase the Company’s defined benefit liability, although 1t 15 expected that this would be offset parually by an increase in the

fair value of certain of the plan assets
5

durmg and after therr employment. An increase i the life expectancy of the plan participants will increase the plan's liabiliry

2 Longetivity risk - The present value of the defined benelit plan hability 1s calculated by reference to the best estimate of the mortality of plan participants both

3. Salary nisk - The present value of the defined benefit plan obhigation 1s caleulated with reference 1o the future salaries of plan participants. An increase in the salary

of the plan participants will increase the plan obligation.

Particulars

As at
March 31, 2026

a) Gratwty payable to employees
b) Compensated absences for emplovees

287
044

Actuarial assumptions

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Discount rate (per annum)

Rate of merease m salary

Expected average remaiming workmg lives of employees (years)
Altrition rate

6 85%

10.00%
4 39 Years

20.00%




K.A. Enterprises (Hygiene) Private Limited
CIN: US5200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
fAll amounts w3 millions except number of shares and per shave dute, unless otherwise stated)

1l

[111]

wj

v)

vi)

Changes in the present value of defined benefit obligation

Particulars

Employee's gratuity
fund

For the period from
December 25, 2025 to
March 31, 2026

Present value of obligation at the beginning of the period

Interest cost 004
Current service cost 028
Re-measurement (or Actuarial) (gain)  loss ar o from

- experience varance (1 ¢ Actual experiencevs assumptions) 043
Transter In tout) 212
Present value of obligation at the end of the period 2.87

Expense recognized in the Statement of Profit and Loss

Particulars

Employee’s gratuity
fund

For the period from
December 25, 2025 to
March 31, 2026

Current service cosl 028
[nterest cost 004
Total expenses recognized in the Statement Profit and Loss 0.31

Assets and liabilities recognized in the Balance Sheet

Employee's gratuity

fund
Particulars As at
March 31, 2026
Present value of unfunded obligation as at the end of the period 287
Unrecognized actuarial ( gams)/losses -
Unfunded net (asset) / liability recognized in Balance Sheet® .87
*Included in provision for emplovee benelits {Refer note 20)
Amounts to be recognised in Balance Sheet
As at
Particulars March 31, 2026
Gratuity
Non-current 241
Current 0.46
2.87

A quantitative sensitivity analysis for significant assumption as at March 31, 2026 is as shown below:

Particulars

Employee’s gratuity
fund

As at
March 31, 2026

Impact on defined benefit obhgation

Dhscount rate

1%5 increase (0135)
194 decrease 016
Rate of merease m salary

1%a mcrease 1015)
1% decrease 014
Attrition Rate

1%a increase 10.26)
1% decrease 034

Maturity profile of defined benefit obligation

Particulars

Employee's gratuity
fund

As at
March 31, 2026

Year

April 2026- March 2027
Apnl 2027- March 2031
April 2031- March 2036

April 2036 onwards

046
1 6]
124
111




K.A. Enterprises (Hygiene) Private Limited

CIN: US5200PN2019PTC185793

Notes forming part of the Special Purpose Financial Statements for the period from December 235, 2025 to March 31, 2026
(Al cmonnis m 2 nullions except nunber of shares aid per share date, wiless atherwise stated)

38  Related Party Disclosures:
I Names of related parties and description of relationship as identified and certified by the Company:

Parent Company
Swara Baby Products Limited { formerly known as Swara Baby Products Private Limited)

Fellow Subsidiaries

Solis Hygiene Private Limited

Swara Hygiene Private Limited

Swara Corp (w e f 08 December 20251

Enterprises over which KMP/Director and Nature of relationship
relatives of KMP/Director exercises
significant influence

Anadva Bon Merchari Entities over which a director has sigmificant influence
K A Enterprises Entities over which a director has sigmificant influence
Sangita Polymers LLP Entities over which a director has sigmificant influence
Alok Birla HUF Entities over which a director has sigmificant influence
Udit Alok Birla HUF Entities over which a director has significant influence
Kairos Hyvgiene Private Limited Entities over which a relatives of KMP has significant influence

Key Management Personnel (KMP)

Name Nature of relationship
Mr Udit Alok Birla Dhrector

Mrs. Sangna Birla Director

Mrs. Adit Birla Relative of Director

n Summary of the transactions with related parties is as follows :

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Parent Company (Swara Baby Products Limited)

Interest expense 041
Loan taken 147 00
Loan repavment 2.50

Particulars

For the period from
December 25, 2025 to
March 31, 2026

Remuneration to directors/ key managerial personnel
Mrs Aditi Birla

Interest Expense
Swara Baby Products Limited
Solis Hyvgiene Private Limited

Expenses
Salis Hygtene Private Limited

Sales

K A Enterprises

Solis Hygiene Private Limited
Swara Hyvgiene Private Limited
Kairos Hygiene Private Limited

Purchase

Swara Baby Products Limited
K A Enterprises

Kairos Hygiene Private Limited
Solis Hygiene Private Limited

Depreciation on right to use assets
Solis Hygiene Private Limited

Rent
Solis Hyvgiene Private Limited

1 00
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K.A. Enterprises (Hygiene) Private Limited

CIN: US5200PN2019PTC 185793

Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
(Al amaunts in F nullions except number of shares and per share deta, unless otherwise stated)

Summary of the balances with related parties is as follows :

Particulars As at
Muarch 31, 2026

Trade Payable

Swara Baby Products Limited 9011
Solis Hygiene Prvate Limited 1.92
Kairas Hyvaiene Frivate Limited 366

Trade Receivables
Swara Hyvgiene Private Limuted 033
K A Enterpnses 7596

Right to use assets
Solis Hyaiene Private Limited 749

Lease liabilities
Solis Hygiene Private Limited 775

39 Capital management
For the purpose of the Company’s capiial management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity
holders of the Holding Company The primary objective of the Company's capital mangement 1s to maimtain the shareholder value

The Company manages its capital structure and makes adjustments in light of changes m economic conditions and the requirements of the financial covenats To
maintamn or adjust the capital structure . the Company may adjust the dividend payment to sharcholders. return capital to shareholder or 1ssue new shares  The
Company momtors capital using a geanng ratio, which 1s net debt divided by total capital plus net debt the Company's policy 1s to keep an optimum gearing ratio
The Company includes within net debt, interest bearing loans and borrowings | less cash and cash equivalents,

Particulars As at
Muarch 31, 2026

Barrowings 30627
Less Cash and cash equivalents 730
Less Bank balances other than cash and cash equivalents above 29 68
Net debt 269.09
Equity share capital 113
Other equity 345 45
Total equity 546.58
Capital and net debt 81567
Gearing Ratio (%) 49.23%

40 Segment reporting
The Company has disaggregated revenue from contracis with customers based on geographical regions. which 1s consistent with the basts ol segment reporting mn
accordance with paragraph 4 of Tnd AS 108, Operating Segments This 1s also aligned with the manner in which revenue nformation 1s reviewed by the Chiet’
Operating Decision Maker {CODM) for evaluating financial performance and allocating resources.
The management believes that such disaggregation appropriately reflects the nature. timing and uncertainty of revenue and related cash Aows

The Company categorizes its revenue & non curreni asscts by geographical region. as summarized below, which as per management 15 most appropriate:

Revenue from operations

Particulars For the period from December 25, 2025 to
March 31, 2026
Amount (INR) Ya
From India 34843 100 00%
From foreign countries - 000%
348.43 100.00%

Note The Company has two customers which accounts tor more than 10°% of the Company's total revenue for the period ended March 31. 2026

(Tl space os amentonally lefe blank)
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Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
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41 Fair value measurements
A Financial instruments by category
Fair value of cash and short-term deposuts, wade and other short term recenables. wade pavables and other current financial liabilities approximates their careying amounts largely due
to short term maturities of these mstruments

The carrying value and fair value of financial insty ts by categories as on March 31, 2026
Amaortized Cost |  Financial assets/ liabilities at Financial assets/ liabilities at fair value Tatal Tatal fair
fair value through profit or loss through OC1 carrying value vitlue
Designated upon | Mandatory| Equity instruments Mandatory
initial recognition designated upon
initial recognition
Financial assets:
Other financal assets 1833 - - - - I8 35 -
Trade recervables 23589 - - - - 23589 -
Cash and cash equivalents 7.50 - - - - 750 -
Bank balances other than cash and cash equivalents 29 68 - - - - 068 -
291.42 - - - - 291,42 -
Financial liablities,
Lease liabilities 7175 - - - - 775 -
Borrowings 30627 - - - - 306.27 -
Trade payables 308 24 - - - - 30824 -
Onther financial habilines 119.15 - - - - 119.15 -
T41.41 - - - - 74141 -

(This space is wientiomally left blank)




K.A. Enterprises (Hygiene) Private Limited
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Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
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42  Financial instr - Risk

Fair value hierarchy:

Level 1 - Quoted prices (unadjusted ) in active markets for idenuical assets or habilities
Level 2 - [nputs other than quoted prices included within Level | that are observable for the asset or liability, erther directly (i ¢ as prices) or indirectly (1 ¢ derived from prices)

Level 3 - Inputs for the assets or habilines that are not based on observable markel data (unobservable mpuis)
The Company does not have assets and liabilives which are measured at fur value on a recurring basis as of March 31, 2026

Financial risk management framework

A financial nisk management framework 15 1 place in the form of a treasury policy approved by board of directors of holding company which has been adopted by the Com pan
In accordance with its treasury policy. the Company actively momitors and manages financial nisk with the objecties of reducing fluctuations in reported earmings and cash fows
from these nsks and providing economic protection agamst cost increases These objectives are achieved through (a) an assessment of the mpact of market risks agamst defined
nisk himits. which take into account the risk appenite of the Company and (b) the use of a variety of derivative and non-dervative financial instruments This policy also mndes
the manner of investing the surplus funds of the Company  Alsa. the Company has a Trade Finance Credit policy which gwides on managing the customer credit linnts.

Financial risk factors:
The nature of the Company's business exposes il to a range of financial nisks These nisks welude

is. which include potenual unfavorable changes in foreign exchange rates, interest rates. commodiny prices and other market prices,
k and

and refinancing

(i) Market risk factors:

Foreign exchange risk:

Market risk 1s the nisk that changes i market prices such as foreign exchange rates. interest rates and cquity prices will affect the Company's income or the value of its holdings of
financial instruments. The objective of market risk management is 10 manage and control market risk exposures within acceptable parameters, while optimising the reurn

The following

thle analy:

25 the Company's foreign currency nisk exposure as a result of financial mstruments designated i major forergn currencies as at March 31, 2026

Particulars .5, dollars INR Toral
Capital creditors 1.22 115,10 11510
Trade pavables 095 a7 90.37
Total 2.17 205.47 20547
Foreign currency sensitivity analysis
The impact of 3% depreciation / appreciation m the exchange rate between the Tndian Rupee and U S Dollar on Profit before tax of the Company, given m below table

As at
7 March 31, 2026
Particulars _
Rupee Rupee appreciate by
depreciate by 3% 3%

Against USD (10.27) 10.27

Interest vate risk:
The Company’s borrowings carries vanable rate of interest and are measured at amorused cost They are. therefore. subject to interest rate nisk as defined m IND AS 107, since
the carrying amount and the future cash Alows will fluctuate due to change i market interest rates

The terest rate profile of the Company's mterest bearmg financial statements as reported 1o management is as follows

As at
Particulars March 31, 2026
Fixed-rate instruments
Unsecured, Loans from related parties 144.50
144.50
Floating-rate instruments
Secured, Loan from Banks 11651
Bank overdraft facility 44 85
161.36

Interest rate sensitivity
The following table demonstrates the sensiivity 1o a reasonably possible change 1 imterest rates on that portion of loans and borrowings affected With all other vanables held
constant. the Company s profit before tax 1s affected through the impact interest rate of borrowngs is as follows.
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Notes forming part of the Special Purpose Financial Statements for the period from December 25, 2025 to March 31, 2026
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. Increase/ decrease
Particulars Type of currency 3 o
i in basis points

As at
March 31, 2026

As at
31 March 2023

Effect on profit before tax- Decrease of profit
Eflect on profit before tax- Increase of profit

INR
INR

[+150
(=150

0.81)
0.8l

(ii) Credit risk:

Provision for expected credit losses

In respect to other financial assets. the Company follows a | 2-months expected credit loss approach
due 1o the nature and credit worthiness of these financial assets Further. the Company has not observed any matenal defauhs
recervables and hence the Company has not provided for credir impairment of these financial assets.

The management does not foresee a matenal loss on aceount of credit fisk
m recovermg such financial assets except trade
The Company has provided for expected credit loss on trade recen ables as

follows
Trade and other receivables
Estimated gross Expected . 2 ; ;
i ; i TR Expected credic Carrying amount net
Particulars carrying amount at probability of - X o
- losses of impairment provision
default default
31 March 2026 23729 0599 {140y 235 89

Expected credit loss for trade receivables under simplified approach

As at March 31, the Company has certain trade recervables that have not been settled by the contracnsal due date but are not considered to be impaired

31, analysed by the length of ume past due, are:
31 March 2026

The amounts as at March

Estimated gross Expected i G i
¢ : 2 Expected credit Carrying amount net
Particulars carrying amount at probability of A vk
= losses of impairment provision
lefaul default

Not due 178 30 - - 178 30
Not more than 6 months 19 82 - - 49 82
More than 6 months 918 15:25% (140) 7.78

Credit risk on cash

credit raung agencies All of the Company”

s loans at amortised cost are considered to have low credit i
Management considers mstruments 1o be low credit nisk when they have a low risk of default
n the near term

(i) Liquidity risk:
The Company’s principal sources of iquidity are cash
current working capital 1 sufficient to meet 115 current obligatory requirements Accordingly . no hquidiny risk 15 perceived

As on March 31, 2026, the Company had a working capital as follows

<. and the loss allowance, 1f any, 15

and cash equivalents, other financial assets and cash Mow that is wenerated from operations

d eash equivalents is hinited as the Company generally mvests deposits with banks and finaneial mstitutions with high credit ranmgs a

hmited 1o 12

The C

ed by domestic

maonths’ expected losses

and the borrower has a strong capacity to meet its contractual cash Now obliganons

‘ompany believes that the

Particular

As at
March 31, 2026

Current assets 424.34
Current habihties 599 71
Working capital (175.17)
Refer note 2 2(d)
The table below provides details regarding the contractual maturities of sigmificant tinancial habilities as of March 31. 2026
As at 31 March, 2026
Particulars Carrying amount Contractual cash flows Tatal

Less than | year 1- 3 years Maore than 3 vears
Trade pavables 308 24 308 24 - - 308.24
Lease habilitics 775 227 219 935
Borrowing 30627 68 19 190 44 30627
Other financial Labilities 11915 1913 - - L1915

43 Share-based payvments

Employee Stock Option Scheme, 2026

Under the Emplovee Stock Option Scheme, 2026 (ESOP). share options of the Company are pranted to emplovees of the Company and ehaible emplovees of subsidian
companies (group employees) as defined under Employee Stack Option Scheme. 2026 which is administered by Board. shall not represent more than 10% of fully diluted share
capital of the Company at any given point (Cetling linnt). The ESOPs provide a right 1o 1ts holders 1 e . Group emplovees to purchase one (Swara baby Products Limited) share for
each option at a pre-determmned stnke price on the expiry of the vesting period The share options granted will not vest unul performance condition 1s met 1 e . service The ESOP
hence represents an option that provides a nght but not an obligation to the group employees to exercise the option by paying the strike price at any time on completion of the

vesting pertod, subject to an outer boundary on the exercise penad

The Holding Company has granted ESOPs under the plan toits employvees and employees of the subsidianies (group employees) on an equity-settled basis The fair value of the

share options is estmated at the grant date using a Black Scholes pricing model. takmy into account the
there are no cash settlement altermnatives with respect to these oplions.

The vesung of options s subject to the emplovee's contmued emplovment with the Swara group The ESOPs shall

The expense recognised for employee services received for the Company during the peniod is shown in the fo

vest m a graded manner over a period of 4 Ye

terms and conditions upon which the share opuons were granted. Further.




K.A. Enterprises (Hygiene) Private Limited

CIN: USS200PN2019PTC 185793
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Particular

As at
March 31, 2026

Share based payment expenses (Refer note below)

0.12

Taotal

0.12

Maovements during the period

The following table illustrates the number and weighted av erage exercise prices (WAEP) of. and movements in. share options durmy the penod:

Particular

Number of shares

WAEP

Outstanding at December 25, 2023
Granted during the penod
Forfeited during the penod
Exercised dunng the period
Expired during the period
Outstanding at March 31. 2026
Exercisable at March 31, 2026

81720 00
82,730 00

The lollowing principal assumptions were used in the valuation

Grant date

Vesting period ends

Fair value per Option at grant date (in Rs )
Exercise prnice at date of grant iin Rs )
Risk-free interest rate { %)

Tume to Expiration (years)

Dividend yeeld {%0)

Expected volauhin (%)

February 13, 2026
February 13, 2030

2064 -2097
200
365%-031%
1.25-4.25
0.00%

30.72% - 32.13%

44 Dues to micro and small enterprises

The Company has certain dues to supphers regestered under Micro, Small and Medium Enterprises Development Act, 2006 (*MSMED Aet') The

MSMED Act are as follows;

disclosures pursuant to the smd

Particulars

For the period from
December 23, 2025 to
Muarch 31, 2026

al Prmerpal amount pavable to suppliers as at penod end

b Tnterest due thereon as at period end

<) Interest amount for delaved payments to suppliers pursuant to provisions of MSMED Act actually pard during the penod.
irrespective of the perod to which interest relates

d) Amount of delayed pavments actually made 1o supphers during the perod

<) Amount of nterest due and payable for the period of delay n making payment {which has been pad but bevond the appaimted
day during the period) but without adding interest specified under the MSMED At

1) Interest acerued and remaining unpaid at the end of the pertod

1) The amount of further imterest remaining due and payable even in the succeeding peniods. untl such date when the interest
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under the
MSMED Act. 2006

3235
Nil
Nil

Nil
Nil

Nl
Nil

The Management 1s i continuous process of obtaining confirmations from its vendors regarding thew registrations under the

provisions ol the Micro, Small and Medium

Enterprises Development Act. 2006 (MSMED Act). Under the MSMED Act. 2006 which came into force with effect from 02 Octaber 2006, certain disclosures are required to he
made relaunyg to Micro. Small and Medum Enterprises On the basis of mformation and records as atlable with the Company. the followimg disclosures are made for the amounts
due to Micro, Small and Medum Enterprises Further, in view of the management. the impact of mterest, f any. that may be pavable n accordance with the provision of the Act

are not expecied to be materal and hence not accounted in books

F
T

5 Contingent liabilities and commitments

i. Contingent liahilities

Particulars March 31, 2026 March 31, 2025
Bank Guarantee 1ssued by HDFC Bank Limted mn favour of the Assistant deputy of customs 064 -
Bank Guarantee 1ssued by [CICT Bank Linmited 1n favour of commissioner of customs 0 80 -
Total 1.44 -

ii. Other Commitments

The Company has not received any clam for interest from any supplier under the said Act

The Company has imported certam machinery under the Export Promouon Capital Goods (EPCG) Scheme and accordmgly has an export obliganon of March 31, 2026 Rs
463 18 millions . In this respect the Company has given Bond of March 31,2026 Rs 12 36 nullions 1o the Commussioner of Customs

Unfulfilled export oblization
As at
March 31, 2026

Export obligation to be

“ear of is
Year of issue fulfilled «ll F.Y

2025-26 2031-32 (Apnl 21, 2031) 28598

2025-26 2031-32 (November 10,

2031)

177.19
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46 Borrowings secured against assets

{a) The carrving amounts of assets pledged as security for current and non-current borrowings are

Particulars Notes As at
March 31, 2026

Current
Financial Assets
Trade recervables 12 235 89
Current other financial assets
Fixed deposits 15 922
Non Financial Assets
Inventories 10 130 76

Total current assets pledged as security 375.87
Non Current
Non Financial Assets

Plant and machiery S5A 191 34
Total non current assets pledged as security 191.34
Total assets pledged as security 567.21

(h)  Quarterly returns or statement filed by the Company with banks or financial institutions:-
The Bank Overdralt imits are presently in the name of K A Enterprises. which has recently been acquired by K A Hygiene Private Limited The quarterly
returns have also been filed by K A Enterprises Following the acquisition. K A Hygiene Private Limited has assumed responsibility for the existing loan
labilites

The Company received an updated sanction letter dated on March 20, 2026 However, the transter of the facility balance 1s sull pending, and accordingly.

the related charges have not vet been created Additionally, the process of updating the loan documentation and transferring all associated records into the
Company “s name is currently in progress

(This space is intennionally left hlank)

S B.
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47

A)

B)

)

Business Combination
Acquisition of business of M/s K.A. Enterprises

On 19 December 2025, the Company has entered 1nto Business Transfer Agreement (BTA) with M/is K A. Enterprises (the partnership firm. referred to
as "Transferor") for transfer of business of manufacturing, sale and distribution of santany napkins, panty liners and ather hygiene products (hereinafter
referred to as "Transferred Undertaking”) as a going concern on slump sale basis for a lump-sum consideration pavable by wav ol 1ssuance and allotment
of the Slump Sale Shares by the Company to the Transferor acting through its Partners, without values beng assigned to individual assets and habilities
The acquisition of the said businesses 15 accounted for using the acquisition method of accounting under Ind AS 103 The Company 1s in the process of’

performing the complete exercise of purchase price allocation of assets and habilities assumed as at the reporting date

Details of the purchase consideration, net assets acquired and goodwill recognised

Consideration transferred

The following wable summarises the acquisttion date fair value of cach major class of consideration transferred

Particulars Amount

Cash consideration transferred

Issue of 102,752 equity shares of face value ol Rs 10 each 360 00
Total consideration transferred 560.00

Acquisition related costs

Acquisition related cost incurred by the Company have been charged o Special Purpise Statement of Profit and Loss

professional expenses

Identified assets acquired and liabilities assumed and Goodwill
The faur values of the identifiable assets and liabilities of M/s K. A Enterprises as at the date ol acquisition were

and considered in legal and

Particulars Fair value recognised on
acquisition
Assets
Property. plant and equipement 15322
Intangible assets 244 21
Other non-current inancial assets 2578
Deferred tax assets (net) 0 89
Other non-current assets 5333
Income tax assets (net) 008
Inventories 8274
Trade recervables 20957
Cash and cash equivalents 013
Other current financial assets 1404
Other current assets 781
Total Assets 743.82
Liabilities
Borrowings 72.54
Provisions 2.39
Other non-current habilities 402
Trade payvables 25769
Other current financial habilities 1.90
Other current hiabilities 98 30
Total Liabilities 436.84
Total identifiable net assets at fair value 306.98
Equity share issued 1.03
Securities premium 558.97
Goodwill arising on acquisition (refer note 5B) 253.02
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48  Government grant
a) In the financial vear 2023-24. transferred undertaking has been sanctioned an amount of Rs 6 40 million (outstanding as on March 31. 2026 4 48 million)
under the Madhya Pradesh Udyog Protsahan Yojana. 2019, in P&L amount Rs 018 million recognized during the period

49 Other statutory information:

a)  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benam property

b)  The Company has no ransactions with companies struck off under section 248 of the Companies Act. 2013 or section 360 of C ompanies Act. 1936,

¢) The Company does not have any charges or satistactions pending registration with the Registrar of Com pantes bevond the statutory period, except for the Bank
Overdraft facilities of the Company  These faciliies were origially in the name of M/s K A Enterprises and assumed by Company pursuant to the Business
Transfer Agreement Although the Company received an updated sanction letter dated 20 March 2026, transfer of the facility balance and creation of the
related charges are pending. along with completion of loan documentation updates (refer note 47)

d) - The Company has not traded or mvested m Crvpto currency or Virtual Currency dueing the financial vear
¢} The Company has not advanced or loaned or imvested funds to any other person(s) or enuty(is). mcluding foreign entities (Intermediaries) with the
understanding that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulumate
Beneficiares) or
(i) provide any guarantee, security or the like to or on behalf of the Ulumate Beneliciaries
I} The Company has not received any fund from any person(s) or entty(is), including foreign entities (Fundmg Party) with the understanding (whether recorded
n writing or otherwise) that the Company shall.
(1) directly or indirectly lend or invest i other persons or entiies identified 0 any' manner whatsoever by or on behall of the Funding Party (Ulumate
Beneficiaries) or
(1) provide any guarantee, secunity or the like on behall of the Ulumate Beneliciaries
g} The Company does not have any such transaction which 15 not recorded 1n the books of accounts that has been surrendered or disclosed as mcome du rng the
vear in the ax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act. 1961
h) The Company 1s not declared wilful defaulier by any bank or financial Institution or government or any government authority
1) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial vear
1) The Company has not revalued 1ts Property. Plant and Equipment (including Right-o~Use Asscts) or Intangible assets or both during the current or previous
year
ki The Company has used the borrowings from banks and financial institutions for the specific purpose for which 1t was taken at the balance sheet date
1) The Company has complied with the number of layers prescribed under the Companies Act. 2013

50 Previous vear fgures have been audited by a firm of chartered accountants other than Bansal & CO LLP Further, previous vear figures have been regrouped,
wherever necessary, to conform 1o the current year's classification

As per our report of even date attached

For Bansal & CO LLP For and on behalf ol the Board of Directors
Chartered Accountants K.A. Enterprises (Hygiene) Private Limited
Firm RegnyNo 001113N/N500079
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