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INDEPENDENT AUDITORS’ REPORT

To the Members of
Joybees Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Joybees Private Limited (“the Company™), which comprise
the balance sheet as at 31 March 2025, the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes

to the financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit / loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that g glve a
true and fair view and are free from material misstatement, whether due to fraud or error.
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Joybees Private Limited
Independent Auditors’ Report — 31 March 2025 (continued)
Management's Responsibility for the Financial Statements (continued)

In preparing the financial statements, management and Board of Directors are responsible for assessin gthe
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.



Joybees Private Limited

Independent Auditors’ Report — 31 March 2025 (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’® Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of section 143 (11) of the Act, the Order is not applicable to the company.

(A) Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of Section 164(2) of the Act.;

This statement doesn’t include a separate report on the adequacy of the internal financial
controls over financial reporting of the Company and the operating effectiveness of such
controls as required under Section 143(3)(i) of the Companies, Act 2013, in line with provisions

vide Notification No. G.S.R. 583(E) dated June 13, 2017, such reporting is not applicable to
the Company; and

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations as at 31 March 2025:

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts that were required to be transferred to the Investor Education and
Protection Fund by the Company;



iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(C) Since the Company is a private limited company, provisions of section 197 are not applicable

to the Company, accordingly matters to be included in Auditors® Report under section 197 (16)
are not applicable.

(D) Based on our examination which included test checks, the Company, in respect of financial
year commencing on or after 1 April 2023, has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year for all relevant transactions recorded in the software. Further,

during the course of our audit we did not come across any instance of audit trail feature being
tampered with.

For B NERKAR AND ASSOCIATES
Chartered Accountants
FRN. 137891W

P
Bhalchandra D Nerkar
Proprietor
MRN. 158375
UDIN: 25158375BMJARX9048
Date: )9 qu 20 2'5'

Place: Pune



Joybees Private Limited
Balance Sheet as at 31 March 2025
(All amounts in Lakhs, unless otherwise stated)

Note
No.

Particulars As at March 31, 2025 | As at March 31, 2024

Assets

Non-current assets
Property, plant and equipment 5 .
Capital work-in-progress =
Goodwill
Other intangible assets &
Financial assets

(a) Investments 5 =

(b} Loans " -

(c) Other financial assets - i
Deferred tax assets (net) i .
Other tax assets (net) = g
Other non-current assets - =

Total non-current assets - .

Current assets
Inventories
Financial assets
(a) Trade receivables 5
(b) Cash and cash equivalents 4 1.00 1.00
(c ) Bank balances other than (b) above z 2
(d) Other financial assets "
Other current assets

Total current assets 1.00 1.00

Total Assets 1.00 1.00
Equity and liabilities
Equity
Equity share capital 5 1.00 1.00
Other equity "
Total equity 1.00 1.00
Liabilities

MNon-current liabilities
Financial liabilities

(a) Borrowings

(b) Other non-current financial liabilities
Provisions

Total non-current liabilities - -

Current liabilities
Financial liabilities
(a) Borrowings
(a) Trade payables
Dues of micro enterprises and small enterprises
Dues of creditors other than micro enterprises and small enterprises = &
(b) Other financial liabilities
Other current liabilities

Provisions i 4
Total current liabilities - -
Total equity and liabilities 1.00 1.00
summary of significant accounting policies 2-3
See accompanying notes forming integral part of these financial statements 4-5
As per our report of even date attached For and on behalf of the Board of Directors
For B NERKAR AND ASSOCIATES Joybees Private Limited

Chartered Accountants
FRN - 137891W \
5

At =

CA Bhalchandra Nerkar Supam Maheshwari Gautam Sharma
Proprietor Managing Director Director

MRN, - 158375 e DIN : 01730685 DIN : 08776136
Place : Pune - Place : Pune Place : Pune

pate: |G MAY 2025 Date: \q. Date : .0
UDIN: 25158375BMJARX3048 19+05. 2024 19:06 202y



Joybees Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
(All amounts in Lakhs, unless otherwise stated)

Particulars

Note |For the year ended 31
No. March 2025

For the year ended 31
March 2024

Income
Revenue from operations
Other income

Total Income

Expenses

Purchase of traded goods

Changes in inventories of traded goods
Employee benefits expense

Finance cost

Depreciation and amortisation expense
Other expenses

Total expenses
Loss before tax

Tax expense
Current tax
Deferred tax

Total tax expense
Loss for the year

Other comprehensive income

Items that will not be reclassified to statement of profit or loss
Re-measurement of post-employment benefit obligations
Income tax relating to items that will not be reclassified to statement of
profit or loss

Total other comprehensive income

Total comprehensive loss for the year
Earnings per equity share :

Basic earnings per share (INR)
Diluted earnings per share (INR)

Summary of significant accounting policies

See accompanying notes forming integral part of these financial statements

As per our report of even date attached
For B NERKAR AND ASSOCIATES
Chartered Accountants

FRN - 137891W

bbb

CA Bhalchandra Nerkar
Proprietor

MRN. - 158375

Place : Pune

Date: 13-06.202%
UDIN: 25158375BMJARX9048

2-3
4-5

For and on behalf of the Board of Directors

Joybees Private Limited

Supam Maheshwari
Managing Director
DIN : 01730685
Place : Pune

Date: |9.05.202%5

P

Gautam Sharma
Director

DIN : 08776136
Place : Pune

Date: 19.04. W“



Joybees Private Limited
Statement of Cash Flows for the year ended 31 March 2025
(All amounts in Lakhs, unless otherwise stated)

Particulars

For the year ended 31
March 2025

For the year ended 31
March 2024

Cash flows from operating activities
Profit / (Loss) for the year
Adjustments for:
Depreciation on property, plant and equipment
Amortisation of intangible assets
Employee stock option scheme expense
Debtors written off
Interest income on fixed deposits with banks
Interest income on security deposits
Financial liability measured at FVTPL - net change in fair value
Finance costs

Operating cash flow before working capital changes
Working capital changes
(Increase)/Decrease in trade receivables
(Increase)/Decrease in inventories
(Increase)/Decrease in other non-current financial assets
(Increase)/Decrease in other non-current assets
(Increase)/Decrease in other current assets
Increase/(Decrease) in Loans
Increase/(Decrease) in trade payables
Increase/({Decrease) in other current financial liabilities
Increase/(Decrease) in other current liabilities
Increase/(Decrease) in provisions
Increase/(Decrease) in non-current financial liabilities

Cash generated from operating activities
Income tax paid (net)

Net cash used in operating activities

(A)

Cash flow from investing activities
Acquisition of property, plant and equipment
Proceeds from sale of property, plant and equipment
Investments in Bank deposits
Proceeds from Bank deposits
Interest received

Net cash (used)/generated in investing activities

(B)

Cash flow from financing activities
Proceeds from issue of shares
Proceeds from securities premium
Repayment of borrowings
Interest paid

Net cash generated from financing activities

(€)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

1.00

1.00

Cash and cash equivalents at the end of the year

1.00

1.00

Notes:

Particulars

For the year ended 31
March 2025

For the year ended 31
March 2024

1. Components of cash and cash equivalents:

Cash on hand

Balances with banks

- 0N current accounts

In deposit accounts having original matuirity less than 3 months

Summary of significant accounting policies
See accompanying notes forming integral part of these financial
statements

As per our report of even date attached
For B NERKAR AND ASSOCIATES
Chartered Accountants

FRN - 137891W

'!f.’...\'f\ o\\h \,, v \\v 5

CA Bhalchandra Nerkar
Proprietor

MRN. - 158375

Place : Pune

Date: 19 .06 . Lodx"

UDIN: 25158375BMIJARX9048

2-3
4-5

For and on behalf of the Board of Directors
Joybees Private Limited

Supam Maheshwari
Managing Director
DIN : 01730685
Place : Pune

Date:}’ ‘os_ wa

Gautam Sharma
Director

DIN : 08776136
Place : Pune

Date ; l9‘05297’r



Joybees Private Limited

Statement of Changes in Equity for the year ended March 31, 2025
(All amounts in Lakhs, unless otherwise stated)

A Equity share capital

Particulars As at March 31,2025 | As at March 31, 2024
Balance as at beginning of the year 1.00 1.00
Changes in equity share capital during the year = ”
Balance as at end of the year 1.00 1.00

B Other equity

Attributable to the owners of the Company
Reserves & Surplus Total
Particulars Remeasurement of the | Total attributable to
Retained earnings net defined benefit owners of the
Plans Company

Balance as at 1 April 2023 - - -
Profit / (loss) for the year - - =
Other comprehensive income (net of tax) - - -
Total comprehensive income for the year - - -
Balance at 31 March 2024 - - -

Attributable to the owners of the Company

Reserves & Surplus Total

Particulars Remeasurement of the | Total attributable to
Retained earnings net defined benefit owners of the
Plans Company

Balance as at 1 April 2024 - - -
Profit / (loss) for the year - - -
Other comprehensive income (net of tax) - - -
Total comprehensive income for the year - - -
Share-based payment Expense - - -
Premium on issue of shares - - -
Capitalisation on account of issue of bonus shares - - -
Balance at 31 March 2025 - - -
Summary of significant accounting policies 2-3
See accompanying notes forming integral part of the these 45
financial statements
As per our report of even date attached
For B NERKAR AND ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants Joybees Private Limited

FRN - 137891W

. \ .
\ W~ )

1 '\ ‘ \A-’ ¥
LAY

CA Bhalchandra Nerkar Supam Maheshwari Gautam Sharma

Proprietor Managing Director Director

MRN. - 158375 DIN : 01730685 DIN : 08776136

Place : Pune Place : Pune Place : Pune

Date: 19.0%.-202" Date: |9.05 .29~ Date: 19,05 . 2LOU"

UDIN: 25158375BMJARX9048




Joybees Private Limited
Notes forming part of these Financial Statements
(All amounts in Lakhs, unless otherwise stated)

1

r

[

Reporting entity

Joybees Private Limited (the Company), having its registered office at Pune, is a Private Limited Company limited by Shares, incorporated under the
provision of Companies Act, 2013. The Company is engaged in the business of buying, selling, and dealing in baby and kids products.

Basis of preparation for financial statements

A. Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Act') and other relevant provisions of the Act.

The financial statements were authorised for issue by the Company's Board of Directors on 19th May 2025

Details of the Company's accounting policies are included in Note 3.

B. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional currency.
C. Basis of measurement

The financial statements have been prepared on the historical cost,

D. Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.
Basis of preparation (continued)

E. Measurement of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values wherein the overall responsibility for overseeing all
significant fair value measurements, including Level 3 fair values is supervised by the chief financial officer.

This includes reviews significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values, then the
evidence obtained from the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair
value hierarchy in which the valuations should be classified is assessed.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the
fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred,

F. Current / non-current classification
All assets and liabilities are classified into current and non-current :-

Assets

An asset s classified as current when it satisfies any of the following criteria:

(a) itis expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

(b) itis held primarily for the purpose of being traded;

(c} it is expected to be realised within 12 months after the reporting date; or ;

(d} it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date,



Joybees Private Limited
Notes forming part of these Financial Statements
(All amounts in Lakhs, unless otherwise stated)
Liabilities
Aliability is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in the Company’s normal operating cycle;
(b) it is held primarily for the purpose of being traded;
(¢) it is due to be settled within 12 months after the reporting date; or
(d) the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The operating cycle of the
Company is less than 12 months.

3 Significant accounting polices
a. Financial instruments

i. Recognition and initial measurement

Trade receivables and debt instruments (such as security deposits) issued are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs
that are directly attributable to its acquisition or issue.

il Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at
- amortised cost;
- Fair Value through Other Comprehensive Income (FVOCI) - debt investment;
- Fair Value through Other Comprehensive Income (FVOCI) - equity investment; or
- Fair Value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for
managing financial assets,

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:
- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fair value in OCI (designated as FVOCI - equity investment). This election is made on an investment- by- investment basis.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent
with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the

Company may irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at EVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.




Joybees Private Limited
Notes forming part of these Financial Statements
(All amounts in Lakhs, unless otherwise stated)
Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses, at FVTPL including any interest or]
dividend income, are recognised in profit or loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognised in profit or loss. Other net gains and losses are recognised
in OCI. On derecognition, gains and losses accumulated in OCl are reclassified to profit or lass.

Equity investments at FVOCI These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss unless
the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are|
recognised in OCI and are not reclassified to profit or loss.

Financial assets at amortised cost |These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost
is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised
in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

a. Financial instruments (continued)
Financial liabilities
Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held- for-
trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and
losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is
also recognised in profit or loss.

iii. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred

or in which the company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial
asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks
and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially

different. In this case, a new financial liability based on the modified terms is recognised at fair value, The difference between the carrying amount of
the financial liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has

a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settla the liability
simultaneously.

3 Significant accounting polices (continued)
b. Property, plant and equipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and estimated
costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipment.
I

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss,



loybees Private Limited
Notes forming part of these Financial Statements
(All amounts in Lakhs, unless otherwise stated)

ii. Subsequent expenditure

Subsequent expenditure is capitalised only ifitis probable that the future economic benefits associated with the expenditure will flow to the Company.

iii. Depreciation

Depreciation is calculated on costs of items of property, plant and equipment less their estimated residual values over their estimated useful lives using
the written down value method, and is generally recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are in line with those specified in
Schedule Il to the Companies Act, 2013 and are as follows:

Asset Useful life (years)
Computers 3
Network and Servers (disclosed within Computers) 6
Office equipment 5
Furniture and fixtures 10
Plant and machinery 15

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use (disposed of).

c. Intangible assets

i. Intangible assets

Intangible assets including those acquired by the Company in a business combination are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortisation and any accumulated impairment losses.

il. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other
expenditure is recognised in profit or loss as incurred.

3 Significant accounting polices {continued)
¢. Goodwill and other intangible assets (continued)

iii. Amortisation

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the
written down value method for intangible assets is included in depreciation and amortisation in Statement of Profit and Loss.

The estimated useful lives are as follows:

Asset Useful life (years)

Computer software 5

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

d. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on weighted average method, and includes
expenditure incurred in acquiring the inventories, and other costs incurred in bringing them to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses and
discounts. L

The comparison of cost and net realisable value is made on an item-by-item basis,
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€. Impairment

i. Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. The Company measures loss
allowances at an amount equal to lifetime expected credit losses.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are
the expected credit losses that result from all possible default events over the expected life of a financial instrument.

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is
exposed to credit risk.

Ii. Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is

any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated. Goodwill and brand value are tested
annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUSs). Each CGU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs,

f. Employee benefits
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

ii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no
legal or constructive obligation to pay further amounts. The Company makes specified monthly contributions towards Government administered
provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in
the periods during which the related services are rendered by employees,

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is available.
Significant accounting polices (continued)
f. Employee benefits (continued)

iii. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan, The Company's net obligation in respect of defined

benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in the current and prior
periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method. When the calculation
results in a potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any
future refunds from the plan or reductions in future contributions to the plan ('the asset ceiling'). In order to calculate the present value of economic
benefits, consideration is given to any minimum funding requirements,

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the
effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The Company determines the net interest expense (income) on the net
defined benefit liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the

period as a result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in
profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service ('past service cost’ or

'past service gain') or the gain or loss on curtailment is recognised immediately in profit or loss. The Company recognises gains and losses on the
settlement of a defined benefit plan when the settlement occurs.

g. Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it
is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability, The unwinding of the discount is recognised as
finance cost. Expected future operating losses are not provided for.
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3 Significant accounting polices (continued)
h. Revenue

i. Sale of services

Revenue from service transactions is usually recognised as the service is performed, either by the proportionate completion method or by the
completed service contract method.,

i. Leases
i. Determining whether an arrangement contains a lease
At inception of an arrangement, it is determined whether the arrangement is or contains a lease.

At inception or on reassessment of the arrangement that contains a lease, the payments and other consideration required by such an arrangement are
separated into those for the lease and those for other elements on the basis of their relative fair values. If it is concluded for a finance lease that it is
impracticable to separate the payments reliably, then an asset and a liability are recognised at an amount equal to the fair value of the underlying
asset. The liability is reduced as payments are made and an imputed finance cost on the liability is recognised using the incremental borrowing rate,

ii.Assets held under leases

Leases of property, plant and equipment that transfer to the Company substantially all the risks and rewards of ownership are classified as finance
leases. The leased assets are measured initially at an amount equal to the lower of their fair value and the present value of the minimum lease
payments. Subsequent to initial recognition, the assets are accounted for in accordance with the accounting policy applicable to similar owned assets.

Assets held under leases that do not transfer to the Company substantially all the risks and rewards of ownership (i.e. operating leases) are not
recognised in the Company's Balance Sheet.

iii.Lease payments

Payments made under operating leases are generally recognised in profit or loss on a straight-line basis over the term of the lease unless such
payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases. Lease
incentives received are recognised as an integral part of the total lease expense over the term of the lease.

Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the outstanding liability. The

finance charge is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the
liability.

3 Significant accounting polices (continued)
J. Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial
instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-
impaired) or to the amortised cost of the liability. However, for financial assets that have become credit-impaired subsequent to initial recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired,
then the calculation of interest income reverts to the gross basis.

k. Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an
item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after

considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to
realise the asset and settle the liability on a net basis or simultaneously,
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ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities far financial reporting purposes
and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits,
Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to control
the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised,

are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax
benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws
that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets
on a net basis or their tax assets and liabilities will be realised simultaneously.

l. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or
construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are incurred.

3 Significant accounting polices (continued)

m. Foreign currency transactions

Monetary assets and liabilitias denominated in fareign currencies are translated into the functional currency at the exchange rate at the reporting date.
Non-monetary assets and liabilities that are measured at fair value in a foreign currency are translated into the functional currency at the exchange rate
when the fair value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transaction. Exchange difference are recognised in profit and loss.,

n. Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value,



Joybees Private Limited
Notes forming part of these Financial Statements
(All amounts in Lakhs, unless otherwise stated)

4 Cash and cash equivalents

Particul As at March As at March
AGCHiRES 31, 2025 31,2024

Cash in hand . -
Cheques on hand
Balances with banks

In current accounts 1.00 1.00

In deposit accounts having original matuirity less than 3

months - .
Total 1.00 1.00

5 Share capital

. As at March 31, 2025 As at March 31, 2024
Particulars
Nos Amount Nos Amount
Authorised
Equity shares of Rs. 10 each (2024: Rs. 10 each) 10,00,000 100.00 10,00,000 100.00
Issued, subscribed and paid up
Equity shares of Rs. 10 each (2024: Rs.10) 10,000 1.00 10,000 1.00
Issued, subscribed and partly paid up
10,000 1.00 10,000 1.00
A Reconciliation of shares outstanding at the beginning and at the end of the reporting year
_ ) As at March 31, 2025 As at March 31, 2024
Particulars
Nos Amount Nos Amount
A. Equity Shares
At the commencement of the year 10,000 1.00 10,000 1.00
Shares issued during the year - - - -
At the end of the year 10,000 1.00 10,000 1.00
Total issued, subscribed and paid up share capital 10,000 1.00 10,000 1.00

B Particulars of shareholder's holding more than 5% of shares in the Company

Particulars

As at March 31, 2025

As at March 31, 2024

Nos Amount

Nos Amount

Brainbees Solutions Limited

9,999 1.00

9,999 1.00

As per our report of even date attached
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