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INDEPENDENT AUDITOR’S REPORT

To the Members of JW Brands Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of JW Brands Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, notes to the Ind AS Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the “Ind AS
Financial Statements”or “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, its profit, total comprehensive loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report”) which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the Ind AS Financial Statements and our auditor’s report
thereon.

Our opinion on the Ind AS Financial Statements does not cover the Board Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the Board
Report identified above and, in doing so, consider whether the Board Report is materially inconsistent
with the Ind AS Financial Statements, or our knowledge obtained during the course of our audit, or
otherwise appears to be materially misstated.




The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance, including other comprehensive
income, changes in Equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone Ind AS financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. No matters were
identified in the current period which were significant and required disclosure as the key audit matters.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.;

d. in our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e. on the basis of written representations received from the directors as on March 31, 2025 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of section 164(2) of the Act;




f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 1”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations as at March 31, 2025, on its
financial position in its Ind AS financial statements. (Refer Note B36 to the Ind AS financial
statements).

ii)) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under clause g(iv)(a) and g(iv)(b) above contain any
material mis-statement.

v) The Company has neither declared nor paid any dividend during the year.

vi) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with, and the management has represented that the audit trail feature cannot be disabled and




the Audit Trail feature has been preserved by the Company as per the statutory requirements
for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order, 2020") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 2, a statement on the matters specified in the paragraph 3 and 4 of the Order, 2020.

For J.C. Bhalla & Co
Chartered Accountants

Firm Registration No. 001111N
Y,

Br—r

(AKhil Bhalla)

Partner

Membership No. 505002

UDIN: 25505002BMILNU2544

Place: New Delhi
Date: May 22, 2025



Annexure 1 to Independent Auditors’ Report on Financial Statement of JW Brands Private
Limited

Referred to in paragraph 1(f) of “Report on Other Legal and Regulatory Requirements” of our
report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with reference to the Ind AS
Financial Statements of JW Brands Private Limited (“the Company”) as of March 31, 2025 in
conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by The Institute of Chartered Accountants of India and prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial control. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to the Ind AS Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind AS
Financial Statements.

A company’s internal financial control over financial reporting with reference to Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles.



A company’s internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Ind
AS Financial Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the Ind AS Financial
Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
Ind AS Financial Statements.

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls over financial reporting with reference
to these financial statements and such internal financial controls over financial reporting with respect to
these financial statements were operating effectively as at 31 March, 2025, based on the internal control
with reference to these financial statement criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For J.C. Bhalla & Co
Chartered Accountants
Firm Registration No. 001111N

A A
pr—

(AKhil Bhalla)

Partner

Membership No. 505002

UDIN: 25505002BMILNU2544

Place: New Delhi
Date: May 22, 2025



Annexure 2 to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading “Report on other Legal and Regulatory
requirements” of our report on the Ind AS Financial Statements of JW Brands Private Limited as
of and for the year ended March 31, 2025.

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. (@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars including
quantitative details and situation of Intangible Assets.

(b)  Property, Plant and Equipment have been physically verified by the management during the
year. As explained to us, no material discrepancies were noticed on such physical
verification as compared to the book records. In our opinion the frequency of verification is
reasonable having regard to the size of the Company and nature of its activities.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, There is no immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee), held by the Company and accordingly, the requirement to report on
clause 3(i)(c) of the Order, 2020 is not applicable to the Company.

(d)  According to the information and explanations given to us, the Company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year. Accordingly, clause (i)(d) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly, clause (i)(e) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

2. (a)  According to the information and explanations given to us, the inventory, except goods-in-
transit, has been physically verified by the management during the year. For goods-in-
transit subsequent evidence of receipts has been linked with inventory records. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records.

(b)  In our opinion and according to the information and explanations given to us, the Company has
not been sanctioned working capital limits in excess of five crores rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets at any point during the
year. Accordingly, clause (ii)(b) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

3. According to the information and explanations given to us, the Company has not made investments,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties, during the year.
Accordingly, clause (iii) of paragraph 3 of the Order, 2020 is not applicable to the Company to that
extent.




In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or made any
investments, or provided any guarantee, or security as specified under section 185 and 186 of the
Companies Act, 2013. Accordingly, clause (iv) of paragraph 3 of the Order, 2020 is not applicable to
the Company.

As per the information and explanations given to us, the Company has not accepted any deposits or
which are deemed to be deposits from the public within the meaning of Section 73 to Section 76 or
any other relevant provisions of the Act and the rules framed there under during the year.
Accordingly, clause (v) of paragraph 3 of the Order, 2020 is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Act, in respect of business
activities carried out by the Company. Accordingly, clause (vi) of paragraph 3 of the Order, 2020 is
not applicable to the Company.

(a)  According to the information and explanations given to us and on the basis of our verification
of records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to it though there has been
a slight delay in few cases. According to the information and explanations given to us, no
undisputed amounts payable in respect of aforesaid dues were in arrears as at March 31, 2025
for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred to in clause 7(a) above which have not been
deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, there are no transactions, which are not
recorded in the books of account, have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, clause (viii) of
paragraph 3 of the Order, 2020 is not applicable to the Company.

(a)  According to the information and explanations given to us, the Company did not have any
outstanding loans or borrowings or interest thereon to any lender during the year. Accordingly,
clause (ix)(a) of paragraph 3 of the Order, 2020 is not applicable to the Company.

(b)  According to the information and explanations given to us, the Company is not declared as
wilful defaulter by any bank or financial institution or other lender.

(¢)  On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not obtained any term
loan during the year. Accordingly, clause (ix)(c) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company.

(e)  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(e) of paragraph 3 of the Order,



2020 is not applicable to the Company.

()  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(f) of paragraph 3 of the Order,
2020 is not applicable to the Company.

10. (a) On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to information and explanation given to us, the Company has not raised any money
by way of initial public offer or further public offer (including debts instruments) during the
year. Accordingly, clause (x)(a) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

11. (a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c)  As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

12.  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

13.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 188 of
the Act where applicable and the details of such transactions have been disclosed in the Ind AS
Financial Statements, as required by the applicable accounting standards. Further, the requirements as
stipulated by the provisions of section 177 of the Act are not applicable to the Company.

14. In our opinion and based on our examination, the Company does not have an internal audit system and
is not required to have an internal audit system as per the provisions of the Companies Act 2013 for
the period under audit. Accordingly, clause (xiv) of paragraph 3 of the Order, 2020 is not applicable to
the Company.

15.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with any of the
directors or persons connected with him. Accordingly, clause (xv) of paragraph 3 of the Order, 2020
is not applicable to the Company.

16. According to the information and explanations given to us the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934. Accordingly, Clause (xvi)(a),
(xvi) (b) and (xvi) (c) of paragraph 3 of the Order 2020 is not applicable to the Company.

17.  In our opinion and according to the information and explanations given to us, the Company has not
incurred any cash loss in the current financial year and in the immediately preceding financial year.




18.  There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

19.  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

20. In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note B37
the financial statements.

21.  The reporting under clause xxi of the Order is not applicable at the standalone level of reporting

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

/
N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 25505002BMILNU2544

Place: New Delhi
Date: May 22, 2025



AW Brands Private Limited
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Balance Sheet as at March 31, 2025
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JW Brands Private Limited
CIN:VIR109KAZD20PTC {32453
Statement of Profit and loss for the year ended March 31,2025

LA aprenonts in FNR Mitlions, wiless omfierise statod)

Notes For the year ended| For the year ended
March 31, 2025 March3l, 2024
1. |INCOME
{a) |Revenue from operations BIs 97324 576.79
¢hy  |Other ingome By 0.12 0.87
Total income 973.36 577.66
2. |EXPENSES
() [Purchases of stock-in-trade 1320 394,45 26544
(b) |Change in inventorics of stack-in-trade B2t {4420 {6961
(¢} [Employes benefits expense B2 69.20 54,43
() |Finance costs B3 0.42 .28
(e} JDepreciation and amortisation expense B 356 284
(i |Other expenses B23 424.45 250.54
Total expenses 346.88 503.96
3. |Profit/{Loss) before tax 126.4% 73.70
4. [Tax cxpense:
(@) JCurrent tax expense KRX]] 18.54
(B) |Deferred tax credit B4 {0.36) i0.08)
() |Adjustment of 1ax relating to carlier vears (0.38) (0.41)
Total 31.27 18.05
5. [Net profit for the vear (3 - # 95.21 55.65
6. |Other comprehensive income
[iems that will not to be reclassified to profit ar loss
{a) |Remcasusements of post cmployment benefit obiigations {(LO7) {0.27)
thy |Income tax relating 1o items not reclassitied 0.02 04.06
Other comprehensive income/ {loss) (0.05) (0.21)
Total comprehensive incene for the year {5+ 6) 95.16 55.44
Earning per equity share B2s
Basic and Diluted (In TNR) 16.719.65 10.310.82
Suemmary of imutterial accounting policies A
The accompanying notes are an integral part of the Financial Statements
In terms of our report attached
For J. C. Bhalla & Co. For and on behalf of the Board of Directors
Chartered Accountants JW Brands Private Limited

Firm Regn No. 001 1IN

Akhil Bhalla Satish Kumar Singh Anuj Jain
Partner Director Direcior
Membership No. 505002 DIN : 08693166 DN - 11077 148

Place - Wew Delhi
Date - May 32, 2025



JAY Brands Private Limited
CIN:UI8109KA2020PTC1 32453
Statement of cash flows for the year ended Maech 31, 2025

Clll ammnnnis 1w INR 3illions, eniess othenvive stated)

Fur the period ended | For the year endal
March 31, 2025 March 31,2024
A, [CASH FLOW FROM OPERATING ACTIVITIES
Not profit before tax 126.48 7370
Add | Adfustments for:
Depreciation and amertisation expenses 156 2w
Finunce costs 032 .28
Allowanee for trade revei ubles 0.03 .04
Badd debt expenses - 0.30
Liabliges Writen hagk = [£1.30}
Iaterest income {017 (R
{Profit)  Loss on Sake of Propeely, plant and equipmeni .07 -
Operating cash flow befors working cupital chunges 129,44 76,77
Changes in working capital
Adjustments for (increase} / decrease in Operaring assefss
Inventorics {102.27) {3541
Trade recernvables {35.92) (1305
(rther tinancial assets = (1)
Other carreni psseis 754 (13,39
Adjustments for increaxe / fdecrease) in aperating fiabiliries:
Trady payables 13.86 5.35
Other financial liabilities R 530
Cther liabilities [UBN] .43
Provisions 1.39 {0161
Cash gencrated from opicrations 26.83 1.47
Lgxs: | Direet taxes paid (net of refund ) (30,491 [17.94)
Net cash flow {used in) operating activities {3.66) (16,47}
B. [CASH FLOW FROM INVESTING ACTIVITIFS
Purchase of property, plant and equipment (21 (L%
nterest received 012 {09
Net cash flow {used in) investing activities {1.99) { 1.0}
€. [CASH FLOW FROM FINANCING ACTIVITIES
Proceods from issue of shares {net) 46.41 3509
Finanee charges paid 0.42) (.28
Net cash flows generated from fina neing activitics 45,99 J4.81
Net inerease in cosh and eash equivalents A+B+C 40.34 17.25
Cash and cash equivalents at the beginning of the year 6103 43.7%
Cash and cash cquivalenis as at the end of the year .37 61.03
COMPONENTS OF CASH AXD CASH EQUIVALENTS
Cash in hand - -
With banks
- Il current decuust 101.37 61.03
Toral 101.37 61.03

Summary of material aecounting policies

The aecompanying notes are an integral part of the Financiat Statements
In terms of vur report attached

For 3. C. Bhalla & Co.

Chartered Accountants
Firm Hegn No, TN

AKhil Bhalla
Partner
Membership Ne. 505002

Plage - New Delhy
Diae - May 22, 2025

For and on behalf of t

Satish Kumar Singh
Dhrevtor
DIN 08093166

he Board of Directors

JW Rrands Private Limited

. Anuj Jain
Director
DIN - F107TI4%



JW Brands Private Limited
CIN:LIS109K AZ0Z0PTC 132453

Statement of changes in eguity for the voar ended March 31, 2025

(A oot e INR Millions, wiless otherwise stated)

A. Equity Shure Capital

Particulars Equity Share
Capital
Balanee as at April 01, 2023 0.058
Change in share capital 1.00
Balance as at March 31, 2024 0.06
Change in share capital 0.60
Bakanee as at March 31, 2025 0.06 |
B. Other Fquity
Reserves and surplus
Particulars Sceuritics . Remeasurement Total
. Retained o
prevaium —— of et defined
account B benefit Nability
Balance as at April 01, 2023 3787 85.53 (0.43) 123.27
Profit.(loss) for the year - 35.65 (0.21) 5544
Security premivm on issue ot shares. pet 3508 - - 35.08 |
Balange as at March 31, 2024 72,95 H41.48 (0.64) 213.79
Protudloss) for the year - 95,21 (0,05 95,16
Security premium on issue of shares. pet 46.41 - - 46.41
Balance as at March 31, 2025 119.36 236.69 (0.69) 355,36

Secaritics premivm account @ This reserve represents the premium on the issue of shares (net}

of the Companies Act. 2(M3.

Remeasurement of net defined benefit liability :
assumptions or experivnes adjustments recognived in Other comprehensive

lowsis,

Summary of matertal socounting policges

The accompanying notes are an integral part of the Financial Statements

I terms of our repont attached
For I C. Bhalla & Co,
Chartered Accountants
Firm Regn No. 0011 1IN

Akhil Bhalla
Partner
Membership No. 305002

Place - New [3cln
Date - Muy 22, 2025

A

This reserve represents changes in the Tiabitities over the e

and can be utilized v aceordanee with the provisions

ar due to changes in actuarial

ineome and subscquently not reclassified to the Statement of profit and

For and vn behalf of the Board of Directors
JW Brands Private Limited

Satish Kumar Singh
Direetor
DIN : 0%693166

Anuj Jain
Direcior
DIN - 11077148



AW Brands Private Limited
CINL IBTI9R AZO20P TC 132453
Nutes furming part of the (inancial stalements for the svur caded Yareh 31, 2023

L deopenns S INR AR s, nafosy afiers e statveds
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2.1

NOTES FORMING PART OF TIE FINANCIAL STATEMENTS

Corperate infarmation

IV Henads N PR e Contpans ™ wans worporated s e et lentesl Conpany i lado onder the Compamies Seto 2005 om0 2020 vde 1N -
UIRIBSKAINZOPTC 3242 The Cuntpany’s registenad aflice o silzaed at Na S¢ 97 ISt islach TFRB R Layout, Bangalore, Bangatore, Karnstio, b, Seinidl,
Phe Cumpany is mainky ines the husiness of ading of new age wailches and jewellery with an inlernatzonal appedl amd soperior sesthetics thraugh ecommence
Applic o

BASIH OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Statement of Compliange

Pl finainenl statements bove been preparcd mn ageordunee with Bdi Acecuntme Sradands (nd AS) moelivd inder Section 133 read vl Rule 4% o Companies
i Aeeonnting Stamlards] Rules, 2075 ane) the reles pros mons o e Companoes Ser, 20002,

Phe fmananl statemenis are gresemad i Indian Rupree IR whilt is alse the funetion.d corrgney of the Compasy

he Counpany’s matertal sevounumny policies wree nebinded m Saite 3 o 2 20

Basis of preparation and presentation
Tiese Tinaneal statements huve beeri prepared in aeeerdanee s wh [odin Aceounting Statdueds Thid ASasder the Distorical cost it entbn an e acetinal hasis exeept

far certain Gmwial insirsnets which s meisired ab G values, e prosions al the Companies Act, 0030 % The bed A are prescribed onder Sectn [IRE
f

"

he et remd with Rile 3 of the Companies (i Aceanting Standardsi Rules, 3014, 0y amended

The Campany s adopted all the od AN standurds and Agonnting pokicwes huve been eonsistentls apprhed exvept where ey ssted weoounting
adespled vra ey o o ay SIS G stitdand regeores a sl in ke ety pebiey Blierto i use

sodard s amitialiy

Functional and preseatation CUF ey
These Basancial statements are presened in hdian Rupees (INR3 which is afso e Campans’s fineliana vareetiey - Al iwmounty Mase heait rounded of) e neanest
mibliaines, unless cthers ise indieated

Historical cost conygntion

Mhstewical cost is penerally basvd on 1l Tain salue o te cansideration,

Significant accounting judaments, estimates and assumptions

Ui prepatation of lnaneisl statements in comtormity with Ind AS sequires Bunxganest w rahe judziments estimates and issunspticns that atfect e applicition of
decounting pedivies amd the reported anounts of wasciv, fubilites, memne wd wapenses andl the aecompanying dischosures, newrtainty abaut the assamplions and
e couhd el m sateomas hib require i nisteniad adjusiment 1o thy S I GG oF saers on abalines anlected i iuture perings

Fatipioes aadd llmh.‘rl}mg AEARUIPLHAL S 7 Fes bewed v oan angaling bisis, Revestons b AGSINEINE ¢8lEmHes e R ed prospees elv,

Aasumttion and estimation uneertaintios

e kev daasumptions congsrnmg e fuire and other Ky serrees ol eMimatian uneertiinty of the roperrhmg Jite thie bive s sigmificant risk of [RITERS P (RIS T
adjustenen t the vanyimg amsounts of assets and Dabildes w il the aesa gl years e deseobsed belins, The Comgany buswed i ANS UL wid hmk s i
parameters dvadable wher the financial Setens were prepured. Faisting circembances and aeamptions aboge e developrents, nwuver, oy change dug 1
ket ehainges of crgumstanees amsing thie are By end the canired of the Comgpany. Such changes are ilevtal 10 U wssumptions when they sceur

Information shout sssemptions sl e timathm uncertaatios hat hase o st risk of iesalng in @ maneroal adjusioent ane Toehuded in s fallos iny 1mes
= Note B Recagnition 8 IYTA. availability of huuee tivable profit st which s bosses carved tarwird gm e naed,
= Nute B3 measurement s detlaed benellt oblizatoms. ke acluaril Asaumplions,

Measrement of 1air vialues
Fair values are coregnrmed into daiterent fevels i Bar value Baerarchy atsed o the mpurs used i the vl techrngues a- tallimas
assets ay liahilities,

- Level Togueted prices tunadjusied o setive mrkets B tdenticyl
- Pesel X oamputs vther e quested prives inctuded in Tesel 1 ihat ane observable Tor fse swaek ve iy, cither diretly 16w as prices) or wdireatiy (. derived fram
Bricesk,

= Lesed 3t mpats for the asset or labifity thig are mt hasud on obaeryable mask el dita (nabserable jnpuisg

Wl meisurtng the Taiv salue of an asset ar a Habikiny., the conapuny uses whservable achet data as e as passable, 11 the inpurs used womeisure the e salue of an
bt ar A lethibiey fail o difterant kevels of the fair valye Birirchy, then the Bur valie memarenent s categonsed m its entieety a0 the e heved of the e vilue
higrarchy as the kawest hevel wpat that 1s slgnebicant W the eilire meastirement,

Further infimmation aboue e axsumptiams masle i me SUFmE L values bsoneluded inihe $olloa g noges
= Nl IS - Fair s alue measurgnins




AW Brands Peivate Limited
CIN:UVISHOOR AZIIOP TC 135453
Natles Jurming purt of the fnsmvial statements for the svar ended Mupeeh 31, 2013

eV ey aa INE AR s, safoss oMo e statedy
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Current and son-currvent elassfication
Fhe Comgany prosests asseis und habilities i the babimee sheet bused on current nan-curent classilation.
M assel s chussalied i vorrens when il satisties any ol the fslhowing eriteric:
il cxpented o b reatized in, or i~ intended e sake or consi Mpus i the Campany s nogmal spetating ey che,
- 11 i field primusealy for 2 purpose ol e tded:
<t espested ta b realized within 12 months slier the reportgs diter ar
s cash or sk equisalent wigles 10is restoeted T Dy exachanmed v wsed tosete 3 balvibey for st least 12 months o ftee e reporhing date,

A Lrebvibery 18 climaitied ga current when o s ies any ol i [ollow g wnees:
- e eapected o be settiel i te Comepiny”s i mial apeniling <yele:
- 1t e held primaely for the prmame af heing traded:
s due we b settled within 12 monihs afier the FoPOrEITY gt o
- the Conspany aes not hayve an uacenditional right w defer settbanens of the lzability forat heast 12 neosthes slter e reprding dae, Tets of o Jiabuline than cowld, at the

aoa ot B comntte oty resadl m s settleniens B b taatie aF cquiey sostramnts dy il aitieel vs classaficdtton

Curmentasgs labilities inclide enrrent portoon o8 mon-gurrent Gnangial assets Tambices respectively Al other assets abalioes are ehissitied a5 non-current, Deferied
Tas isecte i Brabihitses are chisfrec as mencurrent assats wd Jiabitics

Operating eyele
Bused an the satuie of the operations anad e Lime betw cuss the act Ui af assels fer pacessing and e eealization m casd o cusl eyusvalenis. the Conpany bas
aseerined s openiiimg cheke s ele monihs for e purpisse tf corrant yemscumrent clussalication of dsacts aiud lohiliies.

Fhe neaterial accountiog pelicies ave sel out below :

Kevepue recagniting
Revgnne fom enniragts with eustamers is weapmsal vpen st of vontral of promiad giands seRiees o cnstomers 1 ArRon et redlots tee vamsideritim t

whach e Compuny expecd tbe cntitled o those poods serices.,

Frrevagnia reseimes, the Congpany applies the Tuilow g tisestep approach.
-lderitify the contriet with a customer:

hlentify the pertomanes obl:gaiony i the conigy;

hctermuin the Lmswtion prige,

=Ablovary the srsnsaction price Lo the porfornmes aldiganioes i the contrt . anl
Rewagning revenues when a performanee uhligaton 5 watisficd

Revenue from Sale of rouds
Revenue womands sitstimiaon of a perhomangs obbgaton 1s myisuissd o6 the amount ot iransecion prive tnet ol vaniably ennsilseatnn atloatesd t s perhsrmamee
wbilizatioa. The sinious discounts and schenes olfered Iy the L ompany as pact of the coriltncy,

Giowods and Sersice Tax 1631 s ol recenved by the Company i 1is owi secount Railier, it s iy galtecred on salue added to e gemmeedity by the seiler an behalt of
the gonvenument, Accordingby. it is exeluded Fom nes enue.

Comiract Ialances
The Pulicy hor Comtrant bulaiees i, contimet assels. Ll receisables and coanet liilities is o fulloos -

it Coatragt assets and teade recebvalles

The Compumy chansities 15 right wr eansideration o ovwhange Jor Jdeliverahhes as erther reectvable ar s wihiihal revonue. A receivable is 2 right o gunsideration tha is
unconditw ] upor passige of Bme. Rgsenues i eweess of billisrgy is sccorded as nabilled revenog and i clisstticd as 4 fitkincial saset w ke 1y reRr b comsederitaan |y
uncenditionad spon passage of tine U nhillal revemue which s conditional s elassitied s wther curent usset, Trade reveivablos and unbiiled revenue 1 presenied net af
patrment Rerer to accommiimg policies of Tindnetal ssaets i Bnanes | sstegmends — inial oIt il sk squeni seis urement

b. Canrtract liabilities

A vontract hubdies s e udlipation o debs or services Wwa custormer for s hick the Compuny iy secered canideration or part thercu £ or an ameunt of sorsideralivm is
duel Trom ths sustomer, 313 cuntonier pays consideration before the Company dlelaer senvees e ihe customer. @ gontragl Habthiy 1> revognisad when the pmens is
ke oF the payment 18 dug fwhacheser s eatliery Contraet Tubalines ane recopniead 45 resentie when the Company pertarms umder the eonsace

[terast Mooty

Rucommtion of mierast weame or exponme

MR L MEame ve expense s seconieal Using e effeetive interest metliml,

The "elfecine inlerest rute’ e thy vate tha exavtly descounts eaimated fulare vash pazments or reveipla throwgh the expeeted i of the lnaneidf uislrument 1o

- the ross camymg amsn af the Sinaneid asset; or

= the amrtised cost et the Ananciaf babiliny,

I cateulating inserest income aisd expense, the eftective interest rite is apprlivd 10 Lke gross carving aoount of the assel Ovhen the dawet s creditsimparieed y or fir the
Mt vost of the Babehity. Howeser, for fingaend assets 1hat hasve beeome credit-impaired subsequent W mitiat recsgmilon, smivresl eome ts ealeulatod hy applemg
the wllvetive interest rate Lo the amorised cost of the frumciasl sl 1110 asset is no onger creditsmpaired. then e coleubation of mteresl incorie [N NS (TR 1T TR
buisix
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Nutes farming part of the financisl statements iy the seur ended March 31, 2023
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LRI Fees
Thtes 4w Gaciburarion e o 20, by folbow submidiary To et aflilted wniitics or panoges o sugport subvwention ot busitoss enabilemen wetefivy [hese fees e sefereed fo as

CREY Tows andd are mtemled t compensaie the Cvmpany for s mle 0 enahleng and mansgme the undeely mg comneeciad enmsactins
I b k: 21Ny g

Sulbnention fage

Subvention nipresents the alloeaton of lisags Trom ane ity il the geoup tomether teflow subadiom These ieamactions are undertsken support e fingial
oot af  tellow subsidiny and do el atise Tom estenad customen comteacts, Subtention ot ase el secopnizal s peenae bul we seconeed Tor as
imureomgaiy suppori wsmsackions sl chnmratad m e preparainn of vonselidaied Nnancial sitemsies

Bumineas ciob ot foes

Hesimess enablement represents the allosmon of profits tram one eotity within the group woassher ellow subendiary These transacions are undertaken o sappar the
linaneial pesitum of 4 Telfow atbsitins aod de mul e from estermal cHstner conints Bisines anablemient anounts ave 1ecognized as revenue i stnda ke

fimuneal staternents and dliminated in the preparation of consolidated Gromeisl saloments.

Fraperty, plant and equipment ('PPE")

Propeety. plant and UM a1 stated ) vost less aveumulated deprecinion and impaarmil Waks Costs sheeeths wstrbatable (o acquiniton are vapytahed antzl the
property, plant and equiprienn are renly o wse, gy intended by matigemenl. {ther waidental evpenbituse atiribagable 10 bringingt the Gved assets ool wosking
eondition for imtended use re caprahizad Subsequent cypenditure el o (15ed ety s wapttafised onby i sieh expendienre pesebis emoan mencasg e Jistre
Bunedits fromy sach aaset Besond s pres sy assessed standund of perfomanee. The Company deprecites propeity. plant aml equymnent wser e estingted usetul

livas wsing the wreet-dow nvalue raethad,

Drepreciion iy rovagnised so an o wrile ofF i cost losy their residual salues over their usetul Lives, using the written-dover method. The estimated uselul T, residdaal

values and depreciznon methad are reveewed a1 the end of cach repartutg periad with the effeet of any changes m estinate acesnisad 1o i 4 Prospeetine basis

Fh munagement belivnes it these esbimated el lves are realetic and reffeet (air apprisimaion sl the period aver wligh e assets are likely 1o be asedd,

Tl wntinmsted waedul e consialerad Tor the assels are ss umder,

Elcgnn af wescts Nutmber of veury
Olfiee eylupmenis 3

L1 L guipnsicnls 3
Lurtniture sl fisairres 10

Prepresiumion mthed. usetil Ies and resslaal valoes e reiewsad s cach fnancal swarond aed sdusted i uppioproale.

Intangible assets

Bhtangible st are seed a1 cast fess aeenmulatod sort iz and gt Itanaible ysset are amantiscd sver ther respeeteve isde il ostunarad tseful lises
A rlen-dawe B, from g date that they are available For wse, The estirmted wselil lite el an whenliliable imangible wsset i based on a ouniber of Taclors
meluding the vifects of ohsolescence. dentand, competitton. and wther ceonomie factors gsuch s the stbility of the inbstry, amsl know technohycal advances, sind the
fevel ol muintenaiee expandituies tesptived T obtam e expected Tutare cash Tows Teom e assel Anaor 2o methods and asetul fives iy revicwed petividealky
incleding at each fisncial vear endd.

Fhee uselul dite considered Tor the mtangible assets e s umber

Category ol Avsels Now ol Years
Software hoense 3
Mrademank [

Financial instrnments
Inektiad recopnition
Fimaneral assets aed fineciad labitites e revagnied wRen n enfity bewsimes w pasty e the conlraetuad provistany ol e msleume s,

ALl nanctal wsets and lishilities are recogniced at fair walue on initial reeoznition. caept for trade receivablos which as: isitalhy mcisured o1 famsaction price.
Fransagiion suosis dhat are direstly srbucably 1 the dequestivn or issee o) fiameied st i vinaeeial nilibies, that are mon s Biiv sl Hiroygh profiv or hesa, ang
adiled W ahe fair value on minal reeomawon, R vaalie way puechisg and sake of Tikanetal asers e weonnted for s irade date

Subsequent measurement
Non=derivitive Mancial instroments
Financial assets curried ai asmoriised cost

A Ganeial asset 1s subseyuently measured atmnertsed cost 0 s held wilie o business el whose objectbve i to Bald 1he aswet in srder @ colleel cotilnee] ciash

floves and e contracteal terms o the Tusaneis
unistimding

asagt give me on speveiicd dates 10 cash o lrat are solel pavents ab prineipad amd mierest or the principal amount
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Financial assets at faiy yalue Ihromgh otlier comprebensive inenme

A Financial asset is sabacquently mewsurad ab far vadue thieuzh ether compreheosive tocome 100 b el watling 2 husiness mede] whese chiectine is aclienal by btk
calleciimg vomracinad cash Mows and edling finarenl wssets aml the contractial tems of the fiancid asse grve rise on sapeeifiod dates 1 eash Nows thot ane wathely
RN el priveepal and interest on the peneipal amuouant outstandong. Phe Compay his made an iy acable chection ur 1D s estielits bieh are ¢hrssatied as cguity
BEIUINCALS Lo present the subsequentl clemges i fiir s alue i allier veprebens e e bused on it business model, Fuetter, in cises wliore the Cumpan s male
Anvirrevorable cleenon hased on s Bissness medel, fr ks wisestorests wlich e clissilied s oty instrusments, the subseyjient ghanges 1 Lo valae ge recapni 2 m

ollier comprelensive imvome,

Fimancial assety at faie sadue (hroagh profit o losy
W Tasineial asset whiedl s oo classitied v aoy o e b e citezoraes e subsedquentby fur ilued theowgh peediv or loss,

Financiad liabilitics

Frnunceal liabalities are subscyuentls curmivd o) samortived ol using the effertive interest metlaol, saeepl loe conlingent considernation recvsizad it 0 business
cermibinaerion w hech o subsequenthy measaral wr G vakie threvggh prustie amd loss Far seade amd ather payibhes maturing wahie one year fuas the balange shed dite, the
TS g unsosits appiasiniae o salie due W e shom sae 1t 0T these mstients,

Derccagmitinn of financial instruments
Financial assets
I Compury derevaunses a inanial asset sl he conttaciual gl o alee cash ffow s Trom ie fimnetat assel espire, of 1 ranalers The nehis 1w weene te

contrseital cash fows in a bansacton ik which sutbstantully afl of the visks and waands of ovnership of the Bnanciaf issel e transdernnd or i wluch e CHHbpRaLy
mether transéers aar neising substantialy all of the risks and rew ks ot aw s anad denes mod cetanin gontral ot 1y Fanesl asser

I the Company enters mta Inansacions w Bereby s armsiers gt revagmsed on ws balmes sheet but retims enler il or sttt Tl all ot thy st and rewards ot the
Trartsderral tasels, e Tansterned gsets are not derecegnived

Transfors of Tirimeial essets 1o thind parties o ewssmnions that de ne quabify hor derecopuition sne net eonsideral sales for tis P, comaistent with the {smpany’s
CONTENEYE Reeogiiiin of the a5seis.

Financiad lishilities

Thw Company dergesgismes 1 tmancarl habily when s contraciual abligatons are discluirgad or cancellal, o espire.,

The Company alvo derecognises a fnaneal Il wher its ieens are mudified and -t cash s wider the moditied Lerms e subseanradly dinterent o this vise, o
sy fimancial Bability based on e madiGied erme s recognised at G salue: The ditien enve hetw cen (e arvying amount of the Gnacral lisblity exiimpuished and te
new finaneed Babisity with moedisiad lerms js ik 1 pralil or fegs

Faiie value of financial instruments

Inatetenmining the faie calue ol ils lnancial issteoments, the Campany wes o variews al methods i asvumptions that are bused on warket condiions and risks exisling
Atk reperting dase The methiads tsed 1o determmne Far vilie inctude discusonted cash fow anabysts, avasilable quaved market prives and dler wikores  SH methods sf
axsessing L value resull in generalapyprasiziazion of value, aed such saloe s never actually he realized.

Offseiting
Famtnctal assets and finanginl liohilties are ol Tser and the ot amennt presented mothe bulance sheer when, amld vily when, Company curreatly has z lezalky
enfirreible raht ot off e amamets wnd 1 acends Sither st tm o et hasis ar fe roliagt 1 sseat anel seitle i Tiabalin st itangasly,

Empairment
Fin
The Company recognian, loss alksress using the expuelod credit ks (00T Frseedel Tor the Tranciaf sasets which are st fiir valued ihrough profie or s, Loss
atbosanee fur fride recers ables wath mo agnifucant FIROmE I omporrent 1= measerad & an amount wsud] s et ECLL For allathe finaneral s, oxpevied e
lossees e meanured at an amount equad woabe 13-menik ECL, ualess there I bectt 4 standficint merease in credat resk oo imitial

cind assets

Ll m o hich cise e are
measirad ot afetime BOLLThe ameut of expestal credit Tosse tar reweesal) that is requirad we bt the lims alloweance an the reposting datz o the anwsunt i 15

respared b e recogamed is reeoRntzad O 0 Impainmens et or tess in prasic ar boss,
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Non=fiivuncial assets
Intyangible
The € ompan
impaErment |

etv amd Fraperty, plant and eqquiprient

i pon-limanial dssets. other than mventisios snd defamed oy et ans ne o ed at esch seporting duwe o detemmne whether there i any indication ot
iy such sndieition caists, then e assat’s recos crahhe 5ot s entiinated Canmduall s siod anidly Tor puparicen

For iipaerment teating, dasets that da nen generine vdepemdent cash ks sre granpead topathser inte ensh-generating unies 1CGUsE Fach CGLU represents tue smallese
g alissers that generdtes cash aintlow s tat are fargaely undependent of the cash i e s P osher sivsels of U0

Givedw il arising fram o business combmnataam is aftocaied w G s or froupa ol CGU s Ui are expected 1 bencli from the sxnergies al'the combinatim,

The seeseserable ameant o) a CGU toran ndeodual ioel) 1 the hegher o s salue uruse und it s vislue Tess costs o sell, Yalae 1w 1 hased o e st Tuture
cansht oy s aliscousited 1o their preserit salue using o ety dhscount e it wellects urrent market Sssessmenis of e 111 aluae ot ey il e sk spuilic o the
CGL por the sssen)

T geodswill impaiment et e per foemd ot tBe lovel of W cimll-Lenesting skt o1 gropss of cidi-penierating 0ns whaeh we Beneliling fom e syncries o the
acquistion and wiich ceprexents the fowest leveel at which goobwill is menitarad for intemal management purpases, Markel nedated infermation and ealinnisey are wied
T detenmimne the ey erhle ainsng Koy assumpions o which manageingnt has based 1t dutenmnatin al’ weewerably ameunt melude girmated losw b piavath
s, liscount rates and eeminal grasth rtes. Cash ilow pryfections Ltk ina scoust st

SNPrIeG o Fepresent managsmeest’s best estinte ahond iuture devekipmenis

A palrieat s is recomisold iMhe cingying amount of un assdl s CGL eseeeds its estintted Fecoverike anmunt. hupainment kases e recopmsel i e stcenent
ol profit amd hows. Toapairinent loss recognised in sesprel il a CGL s dlocated st o neduee e warsang amoant ol iy gouds il allocated e CGL L wud then 10
rechice The wamyIug amenants ul the sther assets af the CGL (or geoup ol LGS b a1 e rika basis,

A imvpuinnent Toes i mespeet of gossbsill is g subsequently seversed. T nespeat of wilier aswts Far which frapannment Toss s baen revegnised m o pra paieads, the
Campany ws ey al wch eeporting date whether there i any mdization that the lees has dewe

ed or kg exings AN impaiconed loss s reversed 1 there s been o
change in the esimmnles wsed e detemnne e recavendle amounl Sueeh e reversal tsomade only wote extent it e el GHESINZ amount daes ol eseeed 1he
arrs inganount Ui would bine beenbeternnsed, et of depeeciation se amestisaion, i et leax bad been recognined.

Prayivions
A pronbsten s eeceizcd s e the C vrrpany Bus i present obiivalion tegal  constiuctived aa a resyd el pas oy
b reyuined fer setle the obliyatiom, m espect o8 which s eeliable estimate van Te mad,

sotnd it probable teat o autflow ol eesourees wall

The gmmoun) recegrsed as b protison is the best ostimage of The considertism requived tee seithe the present obiipatnm i the end of the reperting perid. tiking s
ot e rishe and wivertainies saroundiing the obligalon. Wien o Provasiai 1% mcasured usiog e cash e estimated o sette the present ablizauon, i vy g
amnt s the prosent value of those cush flows dwhen the ellect of he time salie of money is nikerial i,

Fareigi evrreney transactions and transkitions
Foreipn currens insnsaslinns see senasded of sutes of exchumps provaskioe winthe dae of bansacton, Muaretars assels ind Lubilines desominated in foreipi varn

ity
al the hatanee sleeet date are wnslaad a0 the e if wxchange proavatling at the sear-end, Neme-manelary ems carcred ab Saie wilue that are damsmunated w torgipn
vlirreneies are eetrzslated ol 1he mcs pr
Taneisny verrencs we Aol retras hied

aeling o the date when The Bor valie wis desenmined N MOnCLary e it Loe messasred 1wrms of histerel gt i a

Iransactivi gains w1 dosses realized ipen serkanens of faretgn entieney wanstehions are ineduded in detertimnng wel prati for the pereod in which the tramogian i
seftted. Reverme, expense and casli-to tdens Jenomsmesied in Toreiyen correncies pre trmslated mie the rekevant functional cunrenvies using the exelompe e i effect

on e davke o e fransaconmm,

Earnings per shure

Basie earnings per share s compuad by dividing e net ol aucbatable e te eguity helders of the Company B the waiehied asersge nondwr off syt shires
anbstasdimg sy the year

Diluted earnings per share s compuled by disiding the net profit aiirbutable o e ceuatly hukders of the Company by the weighied avesmge number wguily shares
womsidered Tor deriving basic carmings per egunty shire wnd alse the w cighbak veeige mamber ol equily shanes that voukd have been isned upon cansaersivn ot all dilnlive
padentitd cyuity shares The diluive morential ety shares e sdpusted for the proveads revenabiy had the UL sanes been setiifly ssaead al B valine (1, the
avene piuthel value of the vutstandieg equiiy slares). Dulossve poteniish equaty shares ane decoed conserled s of the beuinning of e year. urtless issucd 2t g lawer date.
IRl potentn equity shanes are deteriungd ineheperndently S vach veur presentad.

Tanuation

Bramme lax expense recomned m sandalons siswentent ol profit amd oss comprised the sum of detiernad tax and camen excent (e ones recognisal moother

compreliensi e incuiie ot directly in agng

Current Tax
Ulirrenl 1% caimpn

s the expected L puahle or peccivable on the taxabde income o hiss for the vear and any wljustinen o e sy pasable or receivable in respagt ol
previous sears, Uhe amaunt of gurrent 1es netlecis the best antimate vt he 19y ameunt expricted Wb pad o tecerved after comsiderng 1he WRLe TNy, 31 any, ehated w
e tives. s measured using Gecrates dand s lows) eanied o substarstivety ciacted by he Fepan iy, diste

Lurneni tav assets gnd current L advkities are afised anly 1 thene is o lesally enteresahle nght west o1 the recomined amaunts, aind it i inteeded 1o roadise The el
- & o & =
anil serhe the Nabahiy i aoeet s o simubtancously,
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Prelerred Lax

Preloazed s 0 peo

znised i pespect of temporars differonees between tlie carmyang amounts ol swts andd lishilities for Toancial ceporting purpsses and the
Sorrespanding ameints ised Far o parpases Deterred 1ay iy afsa reeaytvised 1 reapeet of gurried forw el s losaes 4l ey eregdiis Delormad S is atrevogniel
lvir:

empwirary differences sy an the eatil recogmition of wssets or labiliies 1w PRI tiony e s nat o Business combnatsen wed that alfeels necher UCCHIIANE Nar
Lnabile profit ar Tows an the time of e (cansaction:

- lemporany differences eelied o Jovestnenty e subsidizios, wsweies amd pint mrmzemeaty o e estent i the Company iy abbhe W ol the tiinye oty
resersal ot the temporary slifferences and it is probuhle thar thes will mat reserse m the fresecnble futnire, and

= tavable wemporary daterades anamg on the il recagianien of geedsw i

Predeimed Tan ssiets are seconfused L e exkent thal if i prohable tar futee tasably protite il be s ailable apiitind Wl they cin be used, The existenes vl eitised Lt
vl future beable profic may solbe sailibte. Therefary, incase s & lismn ol tecent Doy, e Compamy reguamses o sdefernal licasse wtly
e the wxdent shat i bas sutficiens mable enporan dalerences or fiere s consuieing arher evideisee that aufforent sasalle pralic wili by oy alabie agaast which such
dhevrted tus dvsel can be readised. Deferrod 1as aasts - uorecoginsed o regoenised. are res wewed al cach veponting dite and dee rovennised teduced o e evtent thi it is

losses i sirong v iden

profuble no hinger probable eespuctively that the refited s Benedit il by realised,

Delerred tan s imeasured a e Wy s B ace expected L apply o e peed when the aet is realesed o the liabality s setiled, hased o the G that hasae bween
emicted or wabstaninely enasted by £he repuring Jate,

Fhe reasdrenivint o deterred tas nefleets the tas strrseeueiiees Gt would follos e e et oo Fweh the Conpang expects, 2t the repoting dite, 1o fecaes ar
sellde the carrsing wimestst of s asseds ane lishifigion,

Dreferred bax asactn and Dabilizies aies offset 11 thene = 2 begally en foregable vight o attset current lax labilities and assele, sl they relate t mennmie taves feved By the

siize Loy thorsty en Qe s wabke entis, or on dilferent iy entities, b they etend o settle congent tx Buablities arsd assets vn ot Fasts o (hele Ly saets |
linhilities will be reatsed sivlianen sy,

Emplny ee beactiny
Lmployee bunefils ssclude s ages and sabaries, provigdent Tund, emplai e state i

range schenwe, grouiny fund and eompensated absenees,

Defined Contribution Plans
Comribuzions to detined vontreibymo plans ate eecopnesed as anevpeiae when eopinyees e rendered serviee entitlisie tem to ghe cotnbuians,

Defined Benefit Plans

bor defined benetil retirement plars, he cost of press isling boneline i determmgd wang the projected wnit veedit nsethad, with atuaris valuations being cained out at
the end of each minual reporing peraad. 12 meastrement, comp bsing aetidseal s gmd Foswes, he etiiset of the cliatiges fwothe avset eerding GF applacabil and she
reiwm v plan gsaets fevelading net inlerest), is reflected anmediatels i ibe Babimeg Shect with i charge or credit secoanised 10 o1hee vl e incone i the
petival in which ey mocur The re mgasurements of the et dedined beneli: Iahilsty sre regngnised deveeily (n the other samprebensie ingome 1 the peroad in whigh
ey arpe. Pasd service conl e recognized i the Statemeit of Preic amd Loss i e pevissd oF o plisgi dmnendicent, Net igterest & cakeadated by applyites the discoml e ol

the beginning of the periond fur the et clerined benetin liabsality vn el Defieed bencfit comts are wakeerined as (ofiow

dosareice vt dincluding cutrenl senece ant. past service conl. s well s gatiers andd Tvssies on cucitihinents nud setilersents):
bt interest expense ar ineomg: and
VI DN Urea T

The retrement benetut wbligagin recognised 1 die Balasee sheet represents the sl defivit or suephus by the Company’s detined banefit plans. Ay s plus resufting
Trom s cadeudation is liwitad o e present vulne at any ceontene benelis svailabthe in the fone of refands Tron the plans e reilngtisne i fiuee conlbunms e the
nlins

The company is provides the fallowing as ¢
Crvaraiey
Che Company provides for pralusty, s detined henedi cetivensent plan Ctlee Gritiie Plan’ eoveng cligible aipioyees. The Ciratuity Pl pros ides o lamp-sunigassasen

od Benelits plan as -

B vestesd empliyees ot retrement, death. incapacitation o termmaton of enmplsment. ol an st based o the respective atmploness saliey amd the wnore of
Smploymoent waih e Company

Liabilizics wibh regard to the Gratwiy Plen are determined By setariul valuation. performed by wn independent actuary. of wach halance sheet date usitny he projected
umit gredn method. The Compamy regouneas the e ahlizitnn of a defined henerit plan i s bakinge shegt 15 0 el oF fabilny Cramny amd fesses through -
meisaneniy of the net detmed benetin hubibax passetk are recagnized m o other comprelensive bsconwe. The actual retuin of the perttoliv of plan assels, i ovessy of the

yiehls computed by wpplying the dicount eate usad tw measire the defined henetit abligaion i recngnized wther vomprehatesive income The et of iy plan

dartetdments a1 revagnieed et preikt m e staferwnd of Pratit and Loss,
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Stord derm employee henefity
Short-term enaphoy

e

> benefit obligations are mensurad o an undiscennted hasis amd aee cxpenned a5 he related servive is proaided Lahiliiy ix reeongmsad for the

amuunt expected o be paid e.p sder Pasahke ta emphosee. i1 e Company s o et lezal or constraelive alsbigaiuwm o pay tis amount s o eesult ol st seriee

provided by tor cmploves, and tbe it o ebBaztion v be exiimated refiahly,

Provident fund

Fligible emphoyees of the Company reeeins henetiis tom 2 provident fumd, whieh i sdetingd berefit plan Baih the el coplayes ik e Company mae monthiy
cennbutions w the preyndent fund plas equal wea specitivd preevniige sl e aonered eaploseds sithmy The Compans™s coatnibunon is revogiizadal s an e pelise it
sttt of profit and Tosa during the period in w hick the enmploves rendwrs the related seroages,

Compensated absences
Fhe Company has 0 policy an eompensated ahsgoges whieh e puit-aecumutitng mnaare, Fapame an noo-sesumnlamg, cormpensated ahsences 5 reeagnizgd m e
peritsd e heeh the absesees oo,

[y enfuriesy

Brventamies are valued w the kower ot st awd estintsed net reabzable vl et of dlvs e atier previdig for vhaselescenee and athier losses, w here consadered
negemary The cost ol mventories s basad on the weightad averige methad, and inchites expenditure menmmed inaequiring e o enlones, pradiction or cansersaan
Cumtastiad peI cea s weusred s bnmging g woheis present hestan and eenditton T cos comnpFisgy cust ol parchuse, cuad of e eraon ail ether cosis ichudimyg
apspriate prisduction oy erlemds in e cave ol Gaished goods amd wark 1 Pregress, ncurred wbringing suel insentones Lo thesr prosent bscation simd condiven, Tede
disconnis v rebates are dedigtod mderermining 1he vaists of purgliise Mt realtiable valie represenbs the estimiated <elling pee foc invenraries hsy all estmitgd gosts
ul cenmeplution aad costs Becessiny tr ke the sule

Cash Flew Statement

Cashifloss are peparied psag the mdizeet method, whesebs profin o (he petiod adjusted for e citeets of raoseetivns of g net-cash ot b delereh or agernaly
all st or fure operating codde neceaply or pasmsents and em ol incime or expaines asicidted silbo inyesting or linaeng castt Goss, Tlee cisl Mow s [rvam syreratimg,
IMvssteng and fnanwing sctnities at 1he Oy a1¢ sepregatesd

{Mher intcame
Other treame o comprised sty of 1teres! ineoing, wughange pan foss on insslation o sther assets osd babiioes Interest nesme m revogaized nang the eltechneg
stitefest method,

Leases
The Company evduates it an amngzenent qualities 0 be a fease an per fg requirements of Ind A% 16 Kentsticatsn of 5 lease Reguires signiticant judgment The
Company uses signilicant judaeniesl m assemin

e fease Leam {ine huding anticipatad renewals) snd the applicable disconnt e,

the Campany determines e fease term as the non-caneelih e reriol ol a Jease, togetler with bath eriods covenal by am wptian o extend the leewe 15 e ¢ VLY s
feassnably certain e exase that oprion, il perods e ered L an optn 1o Wi the kuse 18 the Cumipans feasanably corrin et G exereise that optien 1o
asessilbg whelhuer e Comuny s icasotsably cortin o exercise an ol e etend o fease, oF pal e eXercise an apion o termeaale a lese, it consaders 4l seleim
vl amd eireumsianges (hal vnsie a1 egonsmmg imventive for e ¢ VNP M et Ty apan ool the ese, o el 1o oy Lhy PRI B Rernnig (e s
e Comgany ees iaes e lease tenn 17bere s o chanee mihe aoncasvetlable pettend ol i e,

Company as alessee
[he Compainy s bease asset clusses prrutianily consist of leases Tor Buslding, [he Censgungy ussasses whuthur a comleuet contais o e, G0 ineeption vl o conltael. A
Ty | ¥ ¥ ¥

ARIEIET T, 41 comlirins, o Ketise 11 (e contragl sonr ey s e eight (o contrel the use o an idertimiod wsel T 3 perived of tise in exchange e consideration, T assess
whether 3 evngragt vonveys the nght to eonteol the 1se o an adeshl i 1s-ed, the Company assesses whether 4 the eantraet ielves the tse of an wleniifed st {0 thy
Campany has substamtially o]l of the svonamic hetelits fwm use ol the asset theesgh the puricd of the Tese and il the Company Bus the faht 1o direct the se of the

NERNE

Mg dite of commencemant ol the Dease, the Company tecagnizes a right-ot-use et CROUTp and a carresponding leasy liatulny for all [vase arrangemicnts 15 whigh
e i Leasce, exenpt Bor beses with o tenn ol tehve months or fess (slrl-eens leases and Tow salue leaves. For these short-lermi and Jow vadie leawes. the Company
Tecopiibees the lese PusmeiHs s an aperting vspense on o strghi-line Bisis over the lem ol dee Ly

Short-torn leases and leases of fow valoe assels

Ihe Company applies e shom-term leesy FRCOEMTEON CROTPION Te ity shart-dermy Jeises fe, those leasas thit s 8 hedse Lemm ab B2 wmwmihis ar fess from the
comuencaient date and do not contin @ purciise eption . 1 alse appiees e lease of Tow -value asseis oL e eption 1o leaws that are comsadered 1o by iow
vatlue, Lease pas mends s shan-term heases ansl Lesmes of low-valize aasis are recagitived 18 Svpetse v a stnsghi-hne Tasis ever the leise teom,

Where the Convpany is the lessor
Lases in which e Compuny does ma transter sahstontiilby all the risks sod ron

de ol ownership ol an saet is classalicd as un oporating lease, Assets sabjecl @
operalng leases are ingloded 1 e pooperes. plant and evuipmem. Beogal iocanse o an apertang ke s reigitied 10 the siaenens of profie and loss on a stranghi-lune
Batwis wves fhe fease Teen, Custs. daclulmg deprecsativn, 2o eeemttsed ds an cgense i the stignent of prodis and foss.
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Batunce shects
For beases thar bave been chissificd t date 15 npersting heases in aegordioee with ind A5 16, the lease bty will e revognised at the present salue al the g
feasey paaments, disceunted ac (4% per annum. The right of use

Ll penerally e mvasured s the amoans of e lease | ihihiey adpisted Tor awdvanece payments and
seerued linbilities frome 1l previous fmanceal vear.

Cash Flow Statement:
Phe vhimge in praseststion of vperating kuase exgrensen will zesudt in x correspondions impros sment in cust o s frem operating actis Ries aind o dechme in cash Qows
T Finaneige actiies.

Cash end cash equisatents
Cash comprises casht on Ianel and balagees with hanks. Cash suinilents ang shon-lermn balages (with an original nisturity of thnse mosths or less Gom e dote of
avquesesaty, heghly Bquid mvestmen ts Hrat are ecadily convertible mio known aneants wlaush and whieh are suhject to msegnificant nsh, «of elianggs movaline,

or the puepise of the stement of casdi Row s, cusl and cash e aleits eommist o cash sond shoreterm balanees, g delined ahaye Fhie cash leay stement i picparay)
using indirect imethyul,

Roanding off amounts
AR munes disglesed w the Finame gl statvments sod nates hie heen wwunded w1 the nereest Milbons as per thy reyguiretients o Schedale 10wl the Sor ustes
olllers fae sTated,

Contingent liabilities
A contingrent ahilny exisls when thare s i posibbe but not probable abbigation, ar 4 presest ohbigation e mary, hut probuhly wall s, requiee an outlow of sesaurnees,

nd contingent asseis

ST PRIt olalieation s hosg ameure Gin i e estiaied tdiurhls Conttivzent Babilaties do i warmant oo soms, but are desclsed unhess tad pussibility alout s of°
TESOLICTY Ty P,

L Continger
URHRIN Tatnre vventy nor shielly siBin e vomtrol of the entty. Coatitgent assets e oot recoznized i the restated aonsobdated il sEdlemuenls, Hiwseser,

et 19 passible gsasl that ares from past events and swhose exstenee well by confivmed valy by the veenrrenee or non-rceurrenee of aire or more
cuilingent assels are assessed cortoadly and i i is vintualy conain that an mtlow of coomomic heetit will wise, the aset and refuted ingome e reeoagnized o the

pevind o whieh the chanpe sceves. 4 contingent aset i disghsed, where an 1 flow ol egunenie benefns s probable

Sepment Reporting
Oiperatung sepmems are reparted m o maaner consestent with the intermal reperting provided to the ched operiting decsion maker, The board of diresors of the
Company e wentelicd s Chicl Operating decision naker Retir e B34 for segmunt iurntaion,

tFhs spnac By Boest Sntenifsanedds fot Pk
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Bl. Property, plant amd cquipment

IT Equipments (.?fﬁcc hl,‘:mmm e Total

cguipments Fixtures
GROSS BLOCK
Ay al April 01,2023 1.94 1.31 1.20 4,16
Additions 017 U.49 0.52 1.18
Deduetions - - - -
As at Mareh 31, 2024 2.12 1.79 .72 563
Additions .44 0.60 1.08 211
Dductions 013 018 .00 0.32
As at March 31, 2025 2.42 2,21 +.80 7.43
ACCUMULATEDR DEPRECIATION
As at April 01, 2023 0.98 0.47 6.32 1.77
Depreciation 066 0.52 0.24 1.42
Deductions - - - -
As at Vareh 31, 2024 1.64 (.99 .57 ALY
Dhepreciation 043 049 0.4 1.35
Deductions 012 013 (L0 0,24
As at Mareh 31, 2025 1.97 1.35 4,97 4.29
NETRBLOCK
As af March 31, 2024 (.48 0.81 .15 2.44
As at March 31, 2025 G406 086 1.82 3.14
B2, Intangible Assets

Softwares Trade Mark Total

CGROSS BLOCH.
Asg at April 01, 2023 0.05 9.00 9.05
Adiditians - .06 0.06
Dueductions - - -
As at March 31, 2024 0.05 9.06 912
Adiditions - - -
Deductions - - -
As at March 31, 2025 105 9.06 9.12
ACCUMULATED DEPRECIATION
As at April 01, 2023 .05 1.20 1.25
Amortizalion - 142 1.42
Deductions - - -
As at March 31, 2024 0.05 2.62 2.67
Amortization - 1.2i 1.21
Deductions - - -
As at March 31, 2025 0.05 3.83 3.89
MNET BLOCK
As ot March 31, 2024 - 6.4 6.44
As at March 31, 2025 - 5.23 5.23

FThis space bas boen fnteativallv fefi bank)




JW Brands Private Limited
CIN:LDISTO9KA2020PTC1 32453

Notes forming part of the financial statements for the year ended March 31, 2025

CHE antounis e INR AMiflions, widess othervise stated)

B1. Intangiblc assets under development

Intangible assets
under Total

development *
As at April 01, 2023 0.1 211
Additions - -
Capitalized during the vear 0.06 .06
As at March 31, 2024 0.05 0.05
Aduitiuny - -
Capitalized during the year - -
As at March 31, 2025 0.05 .05

* Intangible assets ander development represents unrezistered trademark.

Intangible assets under development aging schedule

Intangible assets under development

Amoun{ in CWIP for u period of

Fess than 1 vear

1-2 vears 2-3 years

More than 3
vears

Total

As at March 31, 2024

Projects in progpress

(.03 -

0.05

Prajects temporarily suspended

As at March 31, 2028

Projects in progress

0.05 .

0LO5

PProjects tempuorarily suspended

{ Fhiv spee ligs he

cr ttentienalic left blank)




JW Brands Privite Limited
CINUIRTOOR A 2207 TC 132453
Nodes forming purt of the financial staterments fur the veur ended Mareh 31, 2023

A ameniens i INR MV, seadess ol nogse sty

B Deforred tax assetliahbilities

Movement ln deferred tas assetlabilin Opening Recognised in Ruecognised in - Clusing halunce
batanee ofher  stalement of profit
cumprehensive andl luss
intome

Far the vear cnded Viareh 31, 2025
Particalars
RELTIE
Provision for Graiuety s beas g eacashimeit a2 AR U2 ] 1y
Prewision fir Banos Payalile UXIH - DS} -
Alloswanee for Trade Roveivabie LI - 1 X1
Ureprasiation an Properiy, plit and vqui et JURIRY] 1k 1Y X1
Tertal .38 .02 137 .37
Eor the vear ended “areh 31, 2024
Particulars
RELTLEY
Prareiaiont B Ceratuity amd keave envashmur 0.3 LT 110,164y 1h32
Prvisivn for Bonus Payable - - [IR1}} ThAN
Adlwanee Tor Trade Regeinable IR - HLYT 121}
Depreciatmn on Properss. plant sed equipnten {013y 01 [TLALER
I'otal 125 0.0Hs 0.7 .58

Akl Asal

Effective Tax Reconeiliation

March 31, 2025

Murch 31, 2024

Prafit us pur Stalement of Profic aml lss 17648 T30

hpplicuble s rale . . — R Y P

Fax o above 31.83

\djustments;

Pormmnent ditTesunees .32 .20

DIA nol vegognised in carlier surs 1131313 11 343

DTA recegneed o Fair vadue of pla issets . (0]

Ineve tax expense for earlier yeas 134y [ILS N

Deductiog Allowed in Income tax 11,3913 [IRL]]

Acljusied by vapense 3.28 |EXIE]

Tuy ax per profit and o

Cumgnt ey it 1854

Dederred mx 11,30 (UALLT]

Farlber year tises [URHT 1041y

Total 131.28) (18.03)
RUENS Ak

March 31,2025 Narch 31, 2024
BS Income tax nssets (ner)

Incume 1% assels |el) 112 1.24
012 1.29
Asar Aeat

B& lmventorles
Ivaleed at cost or el realisable value whichever is lower
Stoek e
Guads I trans it
Less: Pravisien §or slow WOVINg stiwh

(Thes spuav Birs beer indensionally deft hiahs

March 31, 2025

March 3, 2024

163,37 1197
3R 2
i1 -
2X1.56 119,29




JW Brands Private Limited
CIN:U18109K A X20P T 132453
Notes furming part of the financial staic mends for the year ended Mareh 31, 2023

(A emtoseree i IR G iens, aetiony othio ik st

B? Trade receisubles”

Sveurad, onsidersd goml
Uiseewed, considured good

Trude receivable which have signifiesnl inerease in crodit rish

Pragde reeervable - credit impared

Impairmentallowance (allowance for bad and doabtful debiy
Bewsz Teade recenable which Bave significant merease i eredit £15h

Lessz Trade recereuble - credit impained

Behaw e e detaily ol the debrs duc by fimes o prisate umIiies fespectivedy v el o directon is

Recedvable from related paviv#

PReter imote 2% G information sboat b sk and madhet sisk of trade teeeny abies
SRefer e 3| for infommativn wwun receis ables fran related piis.

Tradhe reeeiables ure non-interest bearing tnd are generally on terms of W 83 iy

Trade receivables ngeing sehedule as at Mareh 34, 2025

Asal
March 3, 2025

Aot
Muarch 31, 2024

Ex02

1FA¥T

4R, 4

ineT

12104y

48,02

1503

WP ar g divcaton st i emher,

LB

Farficulary

Ouistanding For follovwing periods from due date of |l:l\lllt‘lll.

Nid Dy

[.oxs thaw 6
muenths

fr minths
to 1 vear

I yiur - 2
year

2year -3 year

More than 3 years

Total

Uhdispasied  rnde recievalles - comnidhered

:._':n'iﬂlf

392

.

Undispured ade reewevahbles - whudh have
sipiufieant merease in credit risk

Unddispuned erule pecievabhes - credin mpaered

PR E

LI

1LILY

{210

Puspured erade recievables - vonsidenad paad

Mspurcd trade mviesables - whagh  have

ST incresse in credil ik

Disputed srule recieables - crodin mpaiced

Tatal

48.93

45.99

Traide receis nliles apeiry sehedude s at March 31, 2000

Pariiculary

Oudstunding for iollow ing periods from due date of pay ment

St Dug

Less than &
months

O months
t 1 vear

1year-2
vear

2year - Yyvear

More than 3 years

Tatul

Unslispated  tade mevsanables - grmadered

dinul

LERY

Lo

1
e
T

Phadsputed ke recievshles « which have
st Nt invrvase i erodn rish

Undispueted vade recievibles - socditionpasived

[ENEH)

144

ik

Dspurcd trade revievables = eonsudereel poad

Dispwed arade reciesuhles - which hane
sty liennt nerease in erodit rish

Dspuited trade reeievibles - credit impaneed

Total

(33
1
=
wh

0.0

B.04

ZS,[I'T.




JW Brands Private Limited
CIN:U IS T09K 320200T¢ 132453
Nartes furming part af dhe lnaacial statements Jor the y car vaded March 31, 2023

A omonae e IR N oas, iodeve oo vatals

HE Cash and eash equivalents Aat Asat
March 31, 2025 Muareh 38, 2024

Farthe purpese of stagement al ash aws, cash aed cash equivalents wmelude cash on haml and 0 bank Canh and <ash caarvalents at tha end ob ehe copeiting peitod o
show in the stutemunt of cash ow s can he recaneiied 1o the nelated denms in balanos sheel s folkns:

Balinces with banhs :

Chda Wrrvit ele it 133,37 [
Camle oo cashy equivalents as peer balaee sheet 1H.3T #1.03
Cah s canh equinalents as per starement of vash flows 101,37 61,03

BY Other Tieancial assets® Asar As wt

March 31, 2025 Margh 3, 2024

Sevurity Dyposat 1.11 i)l
11t 111

FReler Node B339 Jor mformation abant eresdit visk and macket risk 1or other financial asscls,

Asat At
Murch 31,2025 Mareh 31,2024

B0 Other current axseiy

Bulanee with govemoent itharitivs 134H 1Ln?
Prepind expenaey 1131 13
I 13.36 11.80
Adbvamees to suppliers

Unsegurad. cortsidered gonod anless sbed otliery ise 912 1822

L hiseenred, comsiderse daghtiul - 3
CAN 18,22

Lesa: Pros s for davhiiul iy onoes - o
n 212 (L83
U 22.48 30,02

e gare dnes oo mtensromals St Tad




JW Brands Private Limited

Chs:
Motes forming part of the financia

LISTIRRAZO20PTC 132453

43 oty i INE Ml oRs, okess ocheavive stated)

itements for the vear ended March 31, 2025

B

Asat A5 af Asat Asal
March 31,2025 March 31, 2023 March 31, 2024 March 31, 2024
o Mo
1 Share Capital
a Autherised shares
I Equity share capital of Rs 10 each
As at the begmning of the repettng vear L.OCLOH) 1.0 LAY 1134
Increase (deerensed during he year . . .
As at the end ol the reporting vear 1,084,000 J.10 1., 003, Mt 10
Issuedl, subseribed and pald up
Equity share capitad of Ry 1t cach
s ut 2 beymning of the repertng s car SR [t 5.263 015
Wl [ssued during the year M 04 a3 1.0
As al the ¢nd of the reparting ycar 5432 0.06 554t il
b Terms/ rights atkached to cquity shares

The Compasy has only one eliss ol equity shares baving par value of TNR 10 per share

Iach holder of shares is entitled Bo one vate per share, The Company declires and pass dividend in Indian rapees. The dividend proposed by the Busird of
Dhrecters. iy, is sehjoel te tee approval ol the sharcholder’s in ensning Anowal General Reeting by the evert of byuidation of e Company. the hobders of
wquity Sares would be entithad 1 meeciss rentuming assets ol the € ommpans, after disteibution of afl prefradiol wmounis, i gy The dissribution will be s

prapertion iy e number of eguaty shares elhd by the slargimlders

£ Shares held by holding company
Crlabatbees Brands Privawe Limited

i Dretails of eqquity sharehalding more than 8% shares in the campany
Cilobslbees Brands Prisate Famited
Katish Kamr Sineh
Kodungallur Mava Varma

Asat
March 31, 2023

AU |
March 31, 2025

Asat
March 31, 2024

As
March 35, 2024

Now af Shares

95 heldine

Mo, ol Shages

o holdiins

LARN F500m, 3.080 33T,
‘s at s at As af Msal
March 31, 2023 March 31, 2025 Margh 3, 2024 March 31, 2024

N ol Shares

o hlding

Noto ol Shigres

"o halling

4380
T2
T30

EERLIL
L2454
12.45",

3090
[.225

IE22s

A per reconds of the Company, ineluding its register of sharcholders members and ather declarasions received trom sharcholders regaeding benelividl inlerest.
the abaose shareholding reprevents both Tegel and beneficial s nerships of shares.

Ay at

March 3, 2028

Asal

March 31, 2024

% of change

during the year

Nuo,of Shares

ool tal

shurcs

Mo of
Shuares

"o ol 10tal

shures

"  hdnpe

¢ Details of equity shares held by promuters in the compuny

Celerbazlbyags Frmds Peivane Lamnited 4, 386G

TR

.80

¢ The Conpasty has nof sued any bosns shares duriog the coment year ard smamediately procecing cugsent vear

¢ Mo shares hay e been bought back sinee meorporation ol the Company.

19.33,



JW Brands Private Limired
CINLIRIIKAZO2TC 132453
Nates forming part of the financial statements for the yeur encled March 31, 2025

8 s for INR VB ions, tadosy athaeroive st

As at s af
March 31,2025 March 31, 2034

BI12 Uther equity

Securities premium
Opening bukimge

TS ATR7
Wil - s al Fguaty Shures A4 15 08
Closing bulunce 119,36 7105
Surplus as per statement of prolit aod lovs
Openitg batange 14081 X534
Add L Prasfit S the yeur 9521 3568
Wil Other comprehensig hiss 11.05) 135
Fotal comprebensive income fur the year 135499 140,83
Balunee a4 ot year end J5R538 313,78

¢ AR g s intersionably Jete Bk )




J%W Brands Private Limited
CINUIBHSRAZOZOPTC1I2453
Notes forming part of the financial statements for the vear ended March 31, 2025

(I eimresaanes it INR Afiflions, sndesy ofecmwive stased)

\s at Asat
March 31, 2025 March 31,2024
B13} Trade payahles*
Trade pavables
Outstanding dus 10 miceo and small enterprises — (reler note B33 1.71 2
Gutstanding dues o ereditors eher than micra and small enterprises 33.6i 19,25
s 2146
Frade pavalde ageiag as at Alarch 31, 2025
Outsranding for fllowing period from due date of payvment
l'“:}:::" ! 1-2 years 2-3 years More thun 3 years Tuta)
i) Tuta) ouistumeling duaes of niero enterprises and
sl enrprises 1.71 - - - 1.71
1303 Toral autstiding dies o erealiors wiher thn
Micre enterprises aned <mul] enterprises 316l - - - 36l
1ii1} Diisputed- MSME - = - - -
1%y Dispoted- Others - - - - “
Tutal 3532 - - - RER]
Trade pavable sgeing as at March 35, 2024
Ourstanding for fullowing perivd from duy dute of paviment
pa UL 1-1 years 2-3 vears Maore than 3 years Total
sear
i) Tatal outstaveimg dues of migro enterprises am
sl crterpirisus 2.21 £).104) - - PR1|
1) Total outstanding dues of erechiues other than
i enterprises and small erterprises |49.2% - - - 19.25
{iti) Disputed- MSME - - - - -
{iv) Disputed- Others - - - = -
‘Fotal 2146 - - - 2146
* Reter note BIE o related party: irinsa Gons,
Asat Asar
March 31, 2025 Yareh 31, 2024
Bi4 Other financial Kabilitics
Current
Puyuble fe enpluvees N6 6.32
5.66 6.32
Asat Asat
Mareh 3, 2025 March 31, 2024
BI5 Other current Labilities
Seangory dues ey (1
Unearned Revenue Q.21 U.34
Advange fronn custoners (116 (.47
2.66 2.21
Asat Asat
March 31, 2025 Varch 31, 1024
B16 Provision
Non~eurrent
Provision for employee benefits
Empleyes benefits expense {refer note BA3) .70 1.25
Lasms, Fair value o plan assets - -
2.7 123
Provision
Current
Frovision for employee henefits
Emplovee benelits expense {refer note B3n .24 L4
Less: Fair vatue of plan assets il,24) [ARES]




JW Brands Private Limited
CINULBTI09KAZOZ0PTC132453
Notes forming part of the financial statcments for the year ended March 31, 2025

(AN comopnts 11 INR Millions, anless otferwise suared)

For the year ended

For the vear cnded

March 31,2025 March31, 2024
BI& Revenue from operations
Revenue from contract with customers
Sale of products
Sale ol goods 37306 576,79
Sale of services
Business support service .18 -
973.24 576.79

Reconciliation of Revenue Irom sale of zoods with the contracted prices

For the year ended

Fer the year ended

March 31, 2025 March 31, 2024

Ciross sale of goods 2,181.55 134874
Less © Sales discount 1.208.449 77199
¥73.06 576.79

—

Disaggregated Revenue Lnformativn

Set out below is the disaggregation of the Company's revenue from contracts willy customers by Lliming of transter of soods

BOIVILES:

For the vear ended

For the year ended

March 31, 2025 March 31, 2024
Revenue from contracts with ¢ustomers
Revenue from sale of goods and services
~Recognised at u point in fime 973,24 576.79
973.24 576.79
it Contraet Balances
Far the year ended For the year ended
March 31, 2025 March 31, 2024
Trade recenvables | refer note 37| 48.92 2303
Contruct assets
~Unbilled revenue - -
~Income accrued but not due - -
Contract liubilitics
-Unearned Revenue 0.21 .34
-Advanee from customers {reter note B15] 0.16 0.07

a Trade receivables generally have average eredit period of 30 days in respect of sales of goods and services from the date of
demand as per contract, except for cases, where credit terms are based on specific arrangement with the other party.

b Contraet assets are initially recognised for revenue earned on secount of contracts where revenue is recognised gver the period
ol time as receipt of consideration is conditional on successful completion of performance obligations as per contract. Once the
pertormance obligation is fulfilled and milestones for invoicing are achieved. contract assets are classified to trade receivables,

¢ Contract labilities inchude amount received from customers (o deliver zoods and services,




JW Brands Private Limited
CEN:UIB109KA2020PTC132453

Notes forming part of the financial statcments for the year ended March 31, 2023

(1 antousts it INR Villons, undoss othervize stared)

iii Performance Obligation

For the vear ended
March 3, 2025

For the year ended
harchil, 2024

Aggregate amount of the transaction price allocated to the performance 116
obligations that arc unsatislied as of the end of the current year®

0.07

*The entity expeets o satisfy the performance obligations when {or as) the underbying goods 1o which sugh perloroance

obligations relate are completed.

Inventories

B19 Qther income

Liabilites written back
[nterest on Income tax refund
Miseellaneous ineomye

B20G Purchases of Stock-in-tracle

Purchases

B2l Changes in inventories of Stock-in-trade

{pening stock
Less: Closing stock

B22 Employee benefits expense

Salaries. bonus and other allowances
Contribution to provident amd other funds
Graluity expenscs

Stall welfare expenses

iv Assets Recognised from the Costs to obain or fulfil Contract with Custoniers

For the vear cnded
March 31, 2025

For the year ended
Mzrch 31, 2024

221.56

119.249

For the vear ended
March 31, 2025

For the year ended
March 31, 2024

- 0.30
012 L0y
0.00 .44
hi2 0.87

For the year ended

For the year ended

March 31, 2025 March 31, 2024
39445 165 48
394,45 16548

For the vear ended

For the year ended

March 31, 2025 March 31, 2024
119.17 KAV
163.37 1917
(44.20) (69.61)

For the vear ended

For the year ended

March 31, 2025 March 31, 2024
63.89 50.54
2.9% 2.38
(refer note B33 1.39 098
0.94 0.53
6020 54.43




JW Brands Private Limited
CIN:UIRT09KA2020PTC132453
Notes fornting part of the linancial statements for the year ended March 31, 2025

(AN et i INR Mithons, wndess othemvise sited)

For the year ended
March 31, 2028

For the year ended
March 31, 2024

B23 Finance costs
Interest expenses
Interest on term loans
Interest on statutory dues
Bunk und other charges

0.00 0.00
0.10 {1.08
0.32 .20
0.42 .28

For the year ended

For the year ended

B24 Depreciation and amortization expenses
Depreciation en property, plants and equipments
Amertisation on intangible assets

March 31, 20258 March 31, 2024
1.33 .42
1.21 1.42
2.56 .54

For the yvear ended

For the year ended

B25 Other expenses
Rent
- on building
Legal and professional expenses
Travelling and comveyanee expenses
Fee and subseription
Rates and taxes
Repairs and maintenance
- 1o building
- to plant and machinery
nsurange
Expenditure on Corporate Social Responsibility (CSRy*
‘Telephone and communication expenses
Loss on sale of Property, plant and equipmunt
Postage and courier expenses
Power and Tuel expenses
Printing and stationery
Business promuotion, marketing and event expenses
Bad debt expenses
Allowance for trade receivables
Sales commission
Shipping charges- outward
Miscelluneous expenses
Auditor's remuneration
- Audit fee
= Tax audit fec
- Qther Services
- Reimbursenient of expenses

March 31, 2025 March 31, 2024
37z .08
250 1.62
0.09 0.27

1319 7.63
014 0.03
0.04 .0
0.10 0.05
(.73 {1.52
1.25 0.75
D.u3 0.07
0.07 -

- 0.0]
0.37 0.31
0.46 0.23

216.73 125.31

- .30

(.03 .04

48.90 3v.27
134.99 003
0.47 0.26
0.51 0.32
007 0.07
0.4 0.25
(.00 0.01
424,45 150,54

*Reler Note No 37




JW Brands Private Limited
CIN:ULST0OKAZ020PTC132453
Notes forming part of the financial statements for the year ended March 31, 2025

(AN amonnts i INR Vfitfions, widess othervise stuted)

B26 Earning per shuare (EPS)
The Companys Eamings per Share ("EPS™) is determined buased on the pet profit attribwtable (v the shurcholders of the
Company. Basic carnings per share is computed using the weighted average number of shares outstanding during the vear.

For the purpose of caleuliting diluled earnings per share. the net profit for the period atributable o equity sharcholders and the
weighted av erage number of shares owtstanding during the period is adjusted [or the elfects of all dilulive potential cquily

shares,
For the year ended For the year ended
March 3t, 2025 Marech 31, 2024
Profitatributable to equity holders of the company 9321 35.065
Calculation of weighted average number ol equity shares
NSumber of share at the beginning of 1he year 5,340 5.203
T'otal equity shares outstanding ot the end of the year 5&32 3340
Weighted average number of equity shares in caleulating basic 1.PS 5.694 5397
Compulsorily convertible debentures
Welghted average number of equity shares in caleulaling difuted EPS - -
Weighted average number of shares for basic and diluted EPS 5,694 5,397
Basic earnings per share (In Rs.} 16.719.65 10.310.82
Diluted earnings per share (In Rs.} 16.719.65 .310.42
Nominal vitlue of equity shares (1n Rs.) Lo 1]

{ This space is intentionalhe lefi blank )




IW Brands Privic Limited
C1N%LUIRIOYR AZ020P T 1320453
“odvs Tormimy part of the lieancial statement s for 18¢ v ereded March 31, 1025

CAN sirhaniet s i SNV ik ws otfieotase o)

B21? Leases

Diwlisure for Short-tern Leases:

Vi Comapar s vigmieant Lisin, g AT e ity 420 i respul ol oputating beaves S ofiEe prontises wiil the esceptam sl alust i leascs aml Fas ol lotwes alue tirnekaely Bag s eoah ol
s retlocted em e badames ot as el a7 o wnd leae Bty Uhere iy me ewalation glo an ek perseod. | e iease s zenwihie by the e of e Jease ;
Lomsentnf rha paris

teeriieil wit ol

A Lease payments recognieed in the stateenent o8 Profit and Lo far the perind:

For the y eur endled For the year eoded
Margh 31, 2025 March 31, 2024

i L pus ments recognzod in the staberenin ol Prolt amd [aoss for e petnd R 1o

In Sub-hase panamenis pocetved (ur reaen bl recesmized w (hy sedeneal of Pro

o e for bt peried - -

BN Fuir salwe
A Selows below, s acampatisa s chms ol Thy cirking s s Taie absg of the € ompain s Fogncial issiame i, elber han e W i anmounts thal are reasemrhle appen
nl' fur valies

Vhae fofivss tim Labde bl e camrying wnioant smd e walies af Taumenl mtruennt,
NMarch X, 20238

P, ulars — B ) B FVTPL Amarkised cose FYOC) Fotal u.n'll\-in:_- i\ __ Fairvalue
meial assets )

| ricde recany ihlfes - RN - A EREEN
Cash e dimb eyqunaleais 137 10§ 37 L 37
[ Mber Dmancial wsats . 1 - N LAl Ll
i Tatal - 13140 - 12140 £50.40
Finanedal fiabilities
| Urds peyabihe i 3832 . 3681 RERN
LMber Dumstenal Tabvbirios -+ K Gl ' R iy 560
| Fotal ! - 43,98 - 4398 430N

= = March 1. 2024
tivulirs KM TP sesorlised cost FYOCH Lotal carrying salue Fair va
Finaimial assets

Mraede rewernihias ALEIE] RN X}

Ciah knsd cashi cquivalenis - 103 - Gl

U g ol amswts 1B - Bl )

Tutal S _ N N $5.177 z N _ 507 . X517
Financial liahilities

Trade pagabde 21 h

Oty Tnancwd Dabalites I 2 i A2 - (.32

Tatul . 1138 . 377k -

Thae fair valae of the Fromoiad et and Talstines o melided a the s 1 shich the st msest venld be exchimged o cument ot borseen willmmg parbies, valees than iz fenced or
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