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INDEPENDENT AUDITROS’ REPORT

To Globalbees Brands DWC LLC

Report on the Audit of Special Purpose Financial Statements
1. Opinion

We have audited the Special Purpose Financial Statements of Globalbees Brands DWCLLC (“the Company™),
which comprise the Special Purpose Balance Sheet as at March 31, 2025. the Special Purpose Statement of
Profit and Loss and the Special Purpose Statement of changes in equity for the year then ended and notes,
including a summary of significant accounting policies and other explanatory information (hereinafter re ferred
to as “the Special Purpose Financial Statements™). The Special Purpose Financial Statements have been
prepared by the management of the Company in accordance with the basis of preparation as set out in Note
2.2 to the Special Purpose Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Financial Statements as at and for the year ended March 31, 2025, are prepared, in all material
aspects, in accordance with the basis of preparation as set out in Note 2 to the Special Purpose Financial
Statements.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under Section 143(10)
of the Companies Act 2013. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountant
of India together with the ethical requirements that are relevant to our audit of the Special Purpose Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and Code of Ethics. We believe that the audit evidence we
have obtained, is sufficient and appropriate to provide a basis for our opinion on the Special Purpose Financial
Statements.

3. Emphasis of matter -

Basis of preparation - We draw attention to Note A.2.1 of the Special Purpose Financial Statements, which
describes the basis of preparation of the Special Purpose Financial Statements. As explained therein, these Special
Purpose Financial Statements have been prepared in accordance with International Financial Reporting Standards
(IFRS). Further, these Special Purpose Financial Statements are prepared solely for the purpose of submission to
the Book Running Lead Managers ("BRLMs") (namely Kotak Mahindra Capital Limited, BofA Securities India
Limited, JM Financial Limited, Morgan Stanley India Company Private Limited and Avendus Capital Private
Limited). and legal counsels (namely, Khaitan & Co and Shardul Amarchand Mangaldas & Co. counsels to the
Offer under domestic law and Linklaters Singapore Pte. Ltd. and Sidley Austin LLP, International legal counsels)
appointed in connection with the Offer by the Company and hence these Special Purpose Financial Statements do
not include previous year amounts, Cash Flow Statements, disclosures and presentation, which are required for
general purpose financial statements prepared under IFRS. These Special Purpose Financial Statements omit
disclosures as envisaged under IFRS and presentation and disclosure requirements. These Special Purpose
Financial Statements are not complete set of financial statements prepared under IFRS.
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4. Management’s Responsibilities for the Special Purpose Financial Statements

The Company’s Management is responsible for the preparation of these Special Purpose Financial Statements in
accordance with the basis of preparation as stated in Note A2 to the Special Purpose Financial Statements. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
applicable law for safeguarding of the assets of and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

[n preparing the Special Purpose Financial Statements. the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the financial reporting process of the Company.
5. Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Special Purpose Financial
Statements.

As part of an audit in accordance with SAs., we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Special Purpose Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the Special Purpose Financial Statements made by the management.

e Conclude on the appropriateness of Management use of the going concern basis of accounting in preparation
of Special Purpose Financial Statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Special Purpose Financial Statements or. if such disclosures are
inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements, including
the disclosures, and whether the Special Purpose Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable. related safeguards.

6. Restriction on Use

This report has been prepared for and only for the purpose set out above. This report should not be otherwise used
or shown to or otherwise distributed to any other party or used for any other purpose except with our prior consent
in written. We neither accept nor assume any duty, responsibility or liability to any other party or for any other
purpose.

We have no responsibility to update this report for events and circumstances occurring after the date of this report.

For Bansal & CO LLP
Firm Registration Number: 001113N/N500079
Chartered Accountants

/

Siddharth Bansal
Partner
Membership No.: 518004

UDI Number: 25518004BMIBCL9704

Place: New Delhi
Date: 18" August 2025
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Globalbees Brands DWC LLC
Balance Sheet as at March 31, 2025
(AN wmownis in INR Millions, uniess othervise stated)

Notes As at As at
Mar 31, 2025 Mar 31, 2024
A, |ASSETS
1. [Current assets
{a) [Inventories BI 9010 67.24
(b |Financial assets
i. Trade receivables B2 6.80 64.25
il. Cash and cash ¢quivalents B3 7.18 26.73
(¢} [Other current assets B4 .67 1.00
Total current assets 104.76 159,22
TOTAL ASSETS (142) 104.76 159.22
B.
1. |Equity
ta) |Equity share capital B3 31.59 3159
(b) [Other cquity Ba {76.85) 2.00
Total equity (45.26) 33.59
Liabilities
2 [Current Liabilities
a} |Financial liabilitics
i. Trade payables B7
Total outstanding dues of micro enterprises and small - -
Total outstanding dues of creditors other than micro enterprises 150.02 125.51
and small enterprises
(b} [Other current liabilities B8 - 0.12
Total current liabilities 150.02 125,63
TOTAL EQUITY AND LIABILITIES (1+2+3) 104.76 159.22
Summary of material accounting policies A

The accompanying notes are an integral part of the Standalone Financial Statements

In terms of our report attached

For Bansal & Co LLP

Chartered Accountants

Firm Regn No. 001 113N/ N300079

Siddharth Bansal
Partner
Membership No. 318004

Place - N e &> Dl
Date - g A—ha\.u;l— 03X

For and on behalf of the Board of Directors of
Glnhalhtes Brands DWC LLC

3 \lhe.
&
3hushan Govardhan i\okare ‘ Anuj Jain
Dircctor Director




Globalbees Brands DWC LLC
Statement of Profit and loss for the vear ended March 31, 2025
(A anronnts in INR Millions, wnless otherwise steted)

Notes For the year ended For the year ended
Mar 31,2025 Mar 31,2024

. [INCOME
Revenue from operations By 36313 9801
Other income B0 .00 (.26
Total income 363.13 Y8.27

2, |EXPENSES

ta)  JPurchases of traded goods Bl 126.71 130052

(hy [Changes in inventories Bi2 {22.86) (5431

i¢) |Finance costs Bi3 0.3 0.25

(dy JOther expenses B4 33755 I18.78
Total expenses 441.98 95.23

3. |Profit before tax (78.85) 304

4. |Tax expense:

ta)  JCurrent tax expense - -

by Deferred tax expense - -
Tuotul - =

5. |Net profit for the year (3 - 4) {78.85) 3.04

6. |Other comprehensive income

|

i.  [Items that will not be reclassified to profit or loss

a. |Remeasurements of the detined henefit plans - -

il [Income tax relating to items not reclassitied - .

]

i.  |Htems that may he reclassified (o profit ar loss

a. [Foreign currency transalation reserve - .

i, |Income tax relating to items not reclassified - -
Other comprehensive income! (loss) (I+1h - -
Total comprehensive income for the vear (5 + 6) {78.85) 304
Earning per share BIs
Buasic (5549 316
Diluted {55.49) 316
Summary of material accounting policies A
The accompanying notes are an integral part of the Standalone Financial Statements
In terms of our report attached
For Bansal & Co LLP Forand on behalf of the Board of Directors of
Chartered Accountants Globalbees Brands DWC LLC

Firm Regn No., 001 113N/ N500079

-
Siddharth Bansal Bhushan Govardhan Kokate Anuj Jain
Partner Director Director

Membership No. 518004

Place - ped De fwr
Date - (8)’\/« m"aMl' QO.ZA(




Globalbees Brands DWC L1LC

Special Purpose Statement of changes in equity for the year ended Mar 31, 2025

(Al amounis in INR Millions, unfess otherwise stated)

Equity Share Compulsorily
Capital Convertible
Preference
Share Capital
Balance as at April 01, 2023 6.11 -
Change in share capital 2548 -
Balance as at April 01, 2024 31.59 -
Change in share capital - -
Balance as at Mar 31, 2025 31.59 -
Other Equity
Reserves and Dt]'.u'r' -
BN comprehensive l'otal
surplus ;i
income
Particulars Retained| Foreign currency
carnings translation
reserve
Balance as at April 01, 2023 (1.04) - (1.04)
Profit for the year 3.04 - 3.04
Balance as at April 01, 2024 2.00 - 2.00
Profit for the year (78.85) - (78.85)
Balance as at Mar 31, 2025 (76.85) - (76.85)

Retained earnings : This reserve represents the cumulative profits ol the company. This reserve can be utilized in

accordance with the provisions of the Companics Act, 2013,

Forcign Currency Transalation Reserve ; This reserve represents accumulated gain or loss resulting from the translation of
tinancial statements denominated in a toreign currency into the company's reporting currency

In terms of our report attached

For Bansal & Co LLP

Chartered Accountants

Firm Regn No. 001T13N/ NSDOOTY

)/

Siddharth Bansal
Partner
Membership No, S18004

Place - New Delhi
Date - 18" August 2025

For and on behall of the Board of Directors ol
Globalbees Brands DWC LLC
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Bhushan Govardhan KokKaie Anuj Jain
Director Director




Globalbees Brands DWC LLOC
Notes forming part of the Financial Statements for the vear ended Mar 31, 2023
CAl amounes in INR Mitlions, untess otherwise stased)

A

2.1

NOTES FORMING PART OF THE FINANCIAL STAT

IEN

Corporate information

Gilobalbees Brands DWC LLC ("Company”™) was tcorpocated us o limited Labiny company under the registration No. 10557 on December 07, 2021
under the Jaw na. (1 of 2013 concerning Dubai Avaiation Ciey Corporation. The registered address of the company is Premises No. 1. Floor Number .
FD-3-WO3, Dubai South Logisties District, P.O. Box No. 127165, Dubai, United Arab Emivaned

The company 1s operating under license number 11105 with general rading as s licensed activity.

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation and presentation

These Special Purpose Financial Statements comprise the Special Purpose Balance Sheet as at March 31, 2023, Special Purpose Statement of Profit and
Lass |, Special Purpose Statement of Changes m Fyuity and o summary of the sigmlicant sccounting policies el other explanatory information (together
herein afier referred to as “Special Purpose Financial Statements™ ).

Ihese Special Purpose Financial Statements have been prepared in accordance with International Financial Reparting Standards ([FRS). Further, these
Special Purpose Fmnancial Sttements are prepared selely for the purpose of submission to the Uliimate Parent Company in connection with the Initial
Public (HTer by the Uliimate Pavem Company and hence these Special Purpose Financial Statements do met inelude previous vear amounts, disclosures
and presentation, which are required for general purpose Tinanenl statements prepared under IFRSs. These Special Purpose Financial Statensents ol
disclosures as envisaged under IFRS and presentation and diselosure requirements,

Historical cost convention
Historical cost is generally based an the fair value of the considenation given in exchange for gonds and services

Significant accounting judgments, estimates and assumplivng

Ihe preparation of Special Purpose Financial Statements in contormity with IFRS requires management to make Judgments, estimates and USSUITIPTONS
that affect the apphication of accounting palicies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures.
Uneertainty abeut the assumptions ind estingates could result in outeones that reguire in material adjustment to the varrying value of assets or liabilitics
atfected in future periods,

Estimates and underlving assumptions are reviewed on an ongeing hasis. Revisions to aceounting estimates are recognised i the penod in which the
estimates are revised and in anv future periods affiected.

Functional and presentation currency
The Special Purpose Financial Statements are presented in Tndian Rupee CINR™y Millions, which is also the functional curreney of the Conpany,

ltems included in the Special Purpose Financial Statements are measured using the currency of the primary economic environment in which the entity
operdtes {"the functional currency"y which is AED i.e. United Arab Emirates Dirham, These Special Purpose Finaneial Statements are presented in Indian
Rupees (INR 1 AI values are reported in INR millions. These Spestal Purpose Financial Statenwens have been translated into INR using the following
procedures:

{a) Assets and Liabilities for cach reporting dates are translated at the closing rates at the date of reporting dates f.e. INR 23 2692 per ALD.

b Income and Expenses for cach statement ol vomprehensive income are translated at average rate for the period year i.e. INR 2303 per AED.

) Allresulting rransalation exchange difference are recognised in accumulared in “Foreign Currency Translation Reserve” in other cquity

Measurement of fair values

A number of the companies accounting polivies and disclosures requine the measurement of fair values, far both financial and non-financial assets and
labilines. The company has an established conteal framework witls respect i the measurement of far values wherews the overall respenstbility for
overseeing all significant fair value measurements

Fair values are categorised inta different levels in a fair value hierarchy based on the inputs used in the valuation technivues as follows:

- Level 12 quoted prices (unadjusted ) in active markets for identical assels or labilities,

- Level 20 inputs other than quoted prices included in Level | that are observabile fur the asset or liability, either directly (1e. as prices) or indireetly (i.e.
derived from prices).

- Level 32 inputs for the asset or lability that are mot based on observable market data tunobservahle inputs)

When measuring the fair value of an asset or a lability, the company uses observable market data as far as possible. 11 the mputs used w measure the fair
vadue of an asset or a lability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised n its entirety i the same

level of the Fair value hierarchy as the lowest level input that is significant o the entire measurement.

Further information about the assumptions made in measuring fair values is included m the Note B16 - Fair value measurements




Globalbees Brands DWC LLC
Notes forming part of the Financial Statements for the vear ended Mar 31, 2025
AN amorns in INR Millions, sndess oterwise stated)

=

Current and non-current classification
The Company presents
Anasset s classified as current when i satisfies any of the following eriteria;

ssets ind Dabilities in the balunce sheet based on current - non-current classitication.

- itis expected to be realized i, or i intended for sale or comsumption i, the Company s nommal operating eycle,
- ivis held primarily for the purpose ol being traded:

- itis expected o be realized within 12 months after the reporting date: or

- it

is cash or cash equivalemt unless it is restricted from being exchanged or used 1o settle o liability for at least 12 months after the repaorting date

A libdlity s chissified as current when it satisfie any of the follewing critersa:

< itis expected W be settled in the Company’s normal operating cyele:

<1t is held primarily for the purpose of being traded:

= atis due ta be settled withim 12 months afier the repurting date; or

- the Compuny daes not have an unconditional right 1 deter senlement of the ability Toe at least 12 months after the reporting date. Terms of o labiliy
that could. at the option of the counterparty. result in its settlement by the issue of equity instruments do not affeet its classification,

Current assets liahilities mclude current portivn of non-current financial assets liahilities respectively. ALl other assets’ liabilities are classifiod as mn-
current. Deferred tax assets aned labilities are clissitied as non-current assets and linhiliies.

Operating cycle

Based on the nature of the operstions and the time between the acquisition of assets for provessing and their realization in cash or cush cquivalents, the
Company has ascersamed its operating cyele as twelve monihs loe the purpose of current sos-current classitication of assets and liahilities

The principal accounting policies are set out below:

Revenue recognition

Revenue s recognised 1o the extent that it is probable that the economic benefits will flow 1o the ¢ ompany and the revenue can be reliably measured.
regardless of when the payment is being made. Revenue is measured at the fair valu of the consideration received or receivable, taking into aceount
contractually detined terms of payment and excluding taxes or duties collected on behall of the government. The Company assesses 1S revenue
Arrangements aginst specific criteria e, whether it has exposure o the significant nisk and reward associated with the rendering ol services

Sale of goods
Revenue from the sale of goods is recopmised when the significant risks and rewards o ownership of the guods have passed w the buyer.

Financial instruments
Initial recognition
Finaneial assets and financial labilities are recognised when an entity becomes a panty 1o the contractual prisastons of the mstruments,

All finaneral assets and labilities are recognized at fair value on initial recognition, except for trade recevables which are mitially measured al transaction
price. Transaction costs that are directly atributable 1 the acquisition or issue of financial assets and financial Habilities, that are not at fair value through
profit or loss. are added o the fair value on initial recognition. Regular way purchase and sale of financial assets are aceounted for at trade date,

Subsequent measurement

Nun-derivative fnaneial instroments

Financial assets carried at amortised cost

A linancrl asset is subsequently measured al amortised cost it it is held within o business model whose objective is 1o hold the asset i order o collect
contractual cash Nows and the contractual terms of the financial gssel wive rise on speciied dates 1o cash flows that are solely payments of principal and
interest on the princiyyal anou outstanding,

Financial assets at fair value through ather comprehensive income

A financial asset is subsequently measured at fair valie theough other comprehensive income it it is held within a business medel whose olyjective 1s
achieved by both collecting contractual cash flows and selling financial assers wnd the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount autstanding The Company has made an irrevocable clection for its
imvestiments which are classiliod as equity Instrumnents o present the subseguent changes in far value in other comprehensive incame bused on its
busizess model Further, in cases where the Company has made an srrevocable election based on its business model. for its mvestments whieh are
classified as equity instruments, the subsequent chan zes m fair value are recognizad in other comprehensive income.

Fimancial assets at fair value through profit or loss

A financial asset which is not classilied in any ol the above categories are subsequently air valud through prolit or loss.

Financial liabilities

Financial habilives are subsequently carried at amortized cost using the etfective interest methad, except for contingent consideration recognized in a
business combination which is subsequently measunad at fair value through profit and loss. For trade and other pavables maturing within one vear from the
balunce sheet date, the carrying amoums approsimate Gar value due to the short maturity of these instruments




Globalbees Brands DWC LLC
Notes forming part of the Financial Statements for the veur ended Mar 31, 2025
(A amounss in INR Millions, wnless otherwise stated)

2.6

2.7

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights o the cash flows from the financial asset expire or it wansters the financial asset
and the transfer qualifies for derecognition under IFRS 109 A finaneial lishility (or 2 part of a Finaneial linhilitvh is derecognized from the Companys
balanee sheet when the ohligation specified in the contract is tischarged or cancelled o expires

Fair value of financial instruments

I determining the fair value of its financial instruments. the Company uses a variety of methods and assumptions that are hased on market conditions and
risks existing al each reporting date, The methods used 1o determine fair value include discounted eash low analysis, available quueted market prices and

dealer quotes. Al methods olassessing Car value result in general approvimation of value, and such value may never actually he realized,

Provisions
A provision is recognized when the Company has o present obligation (legal © constructive) as a result of past events and 1t is probable tat an outflow o
resources wall be required 1o settle the abligation, in respeet of which a reliable estimate can be e,

The amount recognised as a provision is the best estimate of the consideration reaquired to seule the present obligation at the end of the reporting period.
taking o account the risks and uncertaintics surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present nhligation, its carrying amount is the present value of these eash flows twhen the effect of the time value of money is material),

Forvign currency transactions and teanslations

Forcign currency transactions are recorded at rates of exchange prevailing on the date of transaction. Monetary assets and liabilitics denominated in foreign
currencies as il the balance sheet date are tramslated ot the rate of exehange prevailing al the yvear-emd Nun-monetary items carried at fair value that are
denominated in foreign currencies are retranslued at the rtes prevadling ar the date when the fair value v
measured i lerms of lustorieal cost in a foreign currency are not retranslated.

determined. Non-monetary items thal are

Transaction gains or losses realized upon settlement of foreign currency transactions are included in dletermining net profit for the period i which the
transaction is settled. Revenue, expense and cash-Mow isems denominated in foreign currencies are translated into the relevant functional currencies using
the exchange rate in effect on the date of the transaction,

Taxation

Income tax expense recognised in Standalone Statement of Profit and Loss comprised the sum of deferred tax and current tax except the ones recognised
in other comprehensive income or direct Iy in equity,

Current Tax

Current ineome tax for current and prior periods 15 recognizsad al the amount expected 1o be paid 0 or recovered from the 1ax authorities, using the tax
rates and tax laws thal have been enacted or substantively enacted by the balance sheet date, Delerred income tax assets and liabilines are recognired for
all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deforred o assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax

Deferred meome tax assets and habilities are messured ustiyg wax cates and tax laws that have been enacted or substantiv ely enacted by the balance sheet
date and are expected o apply 1o taxable income i the years in which those temporary differences are expected 1o be recovered or settled., e effect of
changes in tax mtes on deferred income tax assets and linbilities is recagnized as income or expense in the period that includes the enactment or the
substantive enactiment dite, A deferred income 1ax asset is recognized o the extent that it is probable that future taxable profit will be available against
which the deductible wmporare differences and tax losses can be utilized, Deferred income taxes are not provided on the undistribured carmings of
subsidiaries and branches where it is expected that the carnings ol the subsidiary or branch will net be distributed in the foreseeable future, The Cuompany
oftsets current tax assets and current tax liobilities, where it has o legally enforceable right 10 set off the recognized amounts and where it intends cither o
setthe on w net basis, or 1o nealize the asset and setile the labilite simultaneously,

Inventaries

Imventories are valued at the Jawer of cost and estimated net realizable value (net of allowances) atter providing for obsolescence and other losses, where
considered necessary, The cost of inventories is bised on the first-m irst-out formulk, and inclhudes expenditure mcurred in aequiring the mventories,
production or conversion costs and other costs incurred in bringing them to their present location and condition. The cost cumprises cost of purchase. cost
of comversion and other costs including appropriate production overheads in the case of finished goods and work in progress, incurred in bringing such
inventories to their present location and condition. Trade discaunts or rebates are deducted in derermining the costs of purchase. Net realisable value
represents the estimated selling price Tor inventaries less all estimated costs of completion and costs necessary 10 make the sale,




Globalbees Brands DWC LLL
Notes forming part of the Financial Statements for the vear ended Mar 31, 2025
Pl amounes i INR Widlions, wndess oterwise siased)

2B Cash and cash equivalents

Cash comprises cash on band and balances with hanks, Cash equivalents are shoreterm balances (with an original maturity of theee months or less from
the date of acquisition), highly liquid investments that are readily convertible in known amwunts of eash and which are subject insignificant risk of
chunges in value

For the purpese of the statement of cash flows. cash and cash equivalents consist af cash and short-term balances, as defined above. The cash flow
staterment s prepared using indirect methaod,

Contingent labilities and contingent assets

Avontingent liability exists when there is a possible but not probable abligation, or a present obligation that may, but probably will not, requive an owtflow
ol resources, or a present obligation whose amount can not be estimated reliably. Contmgent labilities duo not warrant provisions, but are disclosed unless
the possibility of outflow of resources is remote.

Acontingent assel is o possible asset than arises from past events and whose existenve will be confinmed only by the occurrence or non-eecurrenee al ong
or more uncertiin future events not wholly within the control of the ey, Contingent assets are not recognized in the restated consolidated fimancial
statermnents. However, contingent ussets are assessed continually and i1t is vietally certain that an inflow of economic benefit will anse, the assel and

related ncome are recognized i the period in which the chan 2e neeurs. A contingent asset is disclosed. where an inflow of econemic benefits is probable,




Gilhstruthees Bromls DWC LLC
Nutes forming part of the Financial Statements for the vear endesd Mar 31, 2028

LU amiors ar INR Millions. woiexs othvrwise sateds

Asat As ot
Mar 31,2025 Moar 31,2024

BT Inventorivs
Pvabued at vost or et realisable value whicheyver is lower)
Teaded Ciownds TR T 6734

Less provisum for sl muv g gooils

RN w724

Asat Asat
Mar 31, 2025 Mar 31, 2024
B2 Trade receivahles
Comsnleral o seenred
Comsidered good - unsecuned H.81 o425
Trade receivable which have significant increase in credit risk 0.33 -
Trude recevable - eredit anpairad
Tan 6425
Tmpairment allowance (allowance for bad and doubiful delst)
Lasa: Teade veceivable which have ALgBICAnL ncrease in credit risk 155y
Less: Tradde recervable - credit mmpaired - -
fn B0 04,25

N trule or other reccivable are due foom dircetors o other officers o the company cither severally or ity with any other person. Nor

aary tride or other receivable are due feom firss o private companies respectively i which any dicector is @ partner. a divector or 4 nenber

Teade recervables are non-interess heanng and are generally on terms of 30 to 61 duvs

Trade receivables ageing schedule ay at Mar 31, 2035

Farticulars Qutstanding for fallowing periods from due date of pavment
Less than 6 6 months t 1 2year - ¥ vear| More than 3 vears Votal
munths year
Undisputed  trade recievables - comsidered 414 266 - - 811
winnl
Undisputed trade recievables - whch have i 0.7 . . i15%

stgnibicnt neresse o credit risk
Unelisputed 1rade recicvables - credit - - - - -
Disputed wade recievables - considered oo . » -
Dosputed  trade  necievables - which  have

stembicant ncrease n coedit risk

Disputed trade recievables < credin smpaired . - . 8

Trade veceivables ageing schedule as at Mareh 3, 2024

Particolars Cratstonding for Tollowing periods Ui e date of payment
Liss than 6] & mowths i | Yyear - X vear| More than 3 Nears Total
ot hs sear
Undisputed rale recievables - considered fiidl LEER] 28
goml

Undisputed trude recievabiles - which have - - - - -
sigmiicant increase in credit risk
Undisputed trade revievables - credat - . . -
Dasputed trude recievables - considered wood - - - - -
Disputed wade recievables - which have - - - - -
sigoificanl merease in credit risk
Prsputend s recievables - credit impaired - - - -

Asat As at
Mar 31, 225 Mar 31, 2024

B3 Cashoawmd cash equivalents
For the purpose of statement of cush Tows. cash ard cash equivalents include cash on hand and in bank. Cash and cash equiy alens at the

cond of the reporting pesio s shown in the sttement of cash flows can be reconciled 1o the related tems in balance sheet as fulluws:

Cash i had % -

Bulances with banks
Ty CHreest aoeaunts 7.8 26.73

Caslhtarad cash equivalents as per balunce sheet T.18 26.73

Casheand cash eyuivalents as per statement of cash flows 718 26.73




Gilebuthess Brands DWC L
Nutes forming part of the Financial Statements for the vear ended Mar 31, 2028

LU s o INK Millions. woless otherwise stated

B4 Other current assets
Balamee with government authorities
Propasmests
Vilvances to sappliers
Unsecurad, consadered good unless stated silierwise

Unsecurad, conssdensl dobi il

Lsat Peoviaion for doubiful sdvanees

Lsat
Mar 31, 2025

Aear
Muar 312024

0.12

n3s 1 41
67 by
[LEXTIH LIRET)
g fon
(LRI LRl
067 £




Glubalbees Brands DWC LLC
Notes forming part of the Financial Statements for the vear ended Mar 31, 2025
(AL asonns i INE Milltons, widess otherwie stated)

Asat s al As at As at
Mar 30, 2028 Mar 31, 2025 Mar 31, 2024 Mar 31,2024
Nos mount Nos Amount
B3 Share Capital
@ Authorised shares
Fguity share capital of Ke 1 cach
As at the beginning of the reporting year 14,211,000 3138 300000 &l
Incrense (duercase) during the year - - 1121000 1548
As at the end of the repurting year 14,2100 31,59 14,21, 000 31.59
b Isswed, subscribed and paid up
+ Equity share capital of Rs 1 each
s at the beginning of the neporting year 14,21, 000 3150 00,0 6.1
Add: [ssued during the vear - - 1121000 1348
As at the end of the reporting year 14,21.000 31.59 14.21.000 31.59
Axat As at As at A oat
Mar 31, 2023 Mar 31, 2025 Mar 31, 2024 Mar 31, 2024
N o Shares o lding N, ol Shares o holding
e Shares held by bolding company
Gilobalbees Brands Privare Limited 14,201,000 100 00 1420000 100 ane,
As at Asoat Ay oal As af
Mur 31, 2025 Mar 31, 2023 Mar 31, 2024 Mar 31, 2024
A5 at As al
Mar 31, 2025 Mar 31, 2024
B Other equity
Fureign curvency tramsalation reserve
Opening balance 073 0.67
Add | Profin Loss for the year LRI 108
Fotal eomprebensive income for the year 091 073
Surplus as per statement of profit and loss
Opening balance 1.2% (L7
Add el Loss for the year (79,01 2.96
Tuotal comprehensive income for the year (77.76) 1.28

Babanee as at vear end {TH.85) .00




Globalbees Brands DWC LLC

Notes forming part of the Financial Statements for the vear ended Mar 31, 2025
A amonnts i INE Millions, wsidess otherwise stuted)

BT Trade payables

Trade payvables

Ounstanding dues o micro and simall enterprises

Asat
Mar 31, 2025

As ut
Mar 31, 2024

15002

Outstanding dues w ereditors other than micro and small cnleTprises 125.51
150,02 125,51
Trade pavable ageing as at Mar 31, 2025
Outstanding for follawing period from due date of pavment
Nat Due Less than | year 1-2 years 2-3 vears Maore than 3 Total
veurs
(1) MSME - - - - - -
(11} Crthers (183 126.02 2308 - 130,02
(i) Disputed- MSME - - - - - -
Liv) Dhsputed- Others - - - - -
Trade payable ageing as at March 31, 2024
Outstanding for following period from duc date of payment
Not Due Less than 1 year 1-2 vears 2-3 vears Maore than 3 Tutal
Vears
1) MSNIE - = A - - -
1it] Others 131 113.32 10,58 - 125.51
(11} Disputed- MSME - - - - - -
[iv) Disputed- Others - - - -
As at Asut
Mar 31, 2025 Mar 31, 2024

B8 Other current liabilities

Statutory dues
Advanee from custormers

2

LN




Globalbees Brands DW O LLC

Notes foruring part of the Financial Statements for the vear ended Mar 31, 2025

A amonsiis i INR Mitiions, wdess arlieiwine stated)

BY Revemie from aperations

Sale of govds

B0 Other incaoe

Muscetlaneous meome

BIL Purchases of stoek in trade

Purchases

BI2 Changes in inventories ol stores and spares

Opening stock
Lass: Closing stock

Bank amd ether charges

B4 Other exvpenses

BIs

Warchousing cost

Legal and professinnal expenses
Fee and suhsenpton

Rates & taxes

Addvertimenent Espense
Allwance fur tade receivables
Sales commmission

Shipping charges- outwanl
Exchange Gain or Loss
Muditor's remunecation

- Audit fee

- Tax audin fee

Earning per share {EPS)

Profit (Joss) attributable 1o ety bolders ol the company
Caleulation of weighted average mumber of eoquity shares
Number of share at the beginning of the year
Total equiry shares cutstanding @ the end of the

Weighted average sumber of eyuity shares in caleufating hasic E'S

Compulsorily convertible preference shires

Number of share a1 the beginning of the year

Tutal Preterence shares outstanding at the end of the vear

Weighted average number of equity shares in caleulating diluted EPS

Warighted average number of shares for basic and dilued EPS

Basic carnings per share (In Rs. )
Dilutedd carnings per share 4 1n Rs )¢
Nomimal value of squity shares (In fs. |

Far thy vear ended
Mure 31, 2025

For the vear ended
Mar 31, 2024

RLRN B LEXI]]
363,11 Y801
s

For the vear ended
NMar 31, 2125

For the vear ended
Mar 31, 2024

1113

1.2

(0.1H)

.26

For the vear ended

For the year ended

Mur 3, 2028
126.71 130.52
126.71 130,52
L

For the year ended
Mo 31, 2025

For the year emded
Mar 10, 224

67.24 1292
010 67,24
(2286} {3430

For the year enided
Mar 31, 2025

For the year ended
Mar 31, 2024

1.5 Q.25
.59 0.25
——

For the year ended

For the vear ended

Mar 31, 2025 Mar 31, 2024
528 617
I 6% (LR
0.7 .82
.39 218
10 57
[N -
TI58 144
157.02 4.38
64 0,14
iz 023
33755 18.78

For the year ended
Mhar 31, 2025

For the year ended
Mar 31, 2024

1TH.RS)

1421, 000

304

RRUINETT

1421000 14,2100
1421000 G.060,315
14,21, 0040 460,315
{33.49) 6
15545 306




Glnbalbees Brands DWO LLC
Notes Fornring part of the Fimancial Statements for the vear ended Mar 31, 2025
LA camamenas i INE Milliows wdesy otherwise stuted)

Bl Fair value
Setoul below, s comparison by class ol the camrving anounts and Tair value ol the company s imincial instroments, other Gun those with canying amounts tht are
Feasimable approsimations ol e vilies,
Uhe follonwing table details the carrving amount and tur values of finaneial wstruments:
March 31,2028

Particalurs FyVITPL Amrtised eost FVOCEL Total carrving value Fairvalue
Finaneial assers E

I'rade recenvables - 1] - 80 .81

Cashumd cash equivalents - 718 - 7.18 7.18

Tatal - 13.9% - 13.98 13.98

Financial liahilities
Fede pasable - 1302 - L3002 15002
Tatal - 15102 - 12002 15602

The fair value of the Gnancial assets and liabilines 1 incheded st the amount a0 which the mstrmment could be exchanged in a current transaction between willing parties, ather
hian i forced o Biyuidation sale,

B
3

Finaneial risk management objectives and poli
Risk management objectives and policics

The Company s exposed o vanous eisks in relation w financial instrmments, The mgie s ol visks e market visk, credin visk and ligquidity sk The Company’s actwities
expuse it o bguidiey risk and credit risk. This note explains the sources of sk which the entity is exposed tiv and how the entity munages the visk and the related mpact in the
financial staternents,

Risk Credit risk qu@d_l!\' risk
Expasure avising from Cashamd cash equivalents, trade rocervables, Tancial assets| Borrowings, trade pavables and wiber Grancial labilities
reasuired at wmonised cost
Measurement Agng analysis Rurlling cash low
foregasts
Managenment Hank depusits, diversification of asset base amd crediv limits | Availability ol sources of funds

i Credit risk
Credit risk arises from cash and cash equivalents, tade receivables, investments carvied ot anortised cost and deposits with banks and fimincial mstitutions
eehi 1 3 4 9
Provision fur expected credit losses
In respect 1o ather financial assets, the Corupany follows a | 2-manths expected ensdit loss approsach. The Cosmpany's management does not Toresee o material loss on account
ul erediv visk due 1o the nature and credit wasrthiness of these financial assets. Further, the company has not absersed any material deliaulis i recovering such financial asses
Uhercfore, the company has vot provided For any expected credit loss on these Tnancial assets except for taade receivables.
Muarch 31, 2023
Particslars Estimated gross  Expected probabifity of Eapected eredit - Carrving smount net
carrving amounnt default losses of impairnwent
At default [rovisini
Cash deposits with banks T8 [EXE T - TR
Urnide and other reveivables 736 (N1 < .36
b, Liquidity risk

Praden ligquedity visk sersggement inaplics auintining suflichent cash and marketable seeuritios and 1he ave ilability of funding through an adeguate smoun of cormmined
credit factlives womeet obligntions when due, Due o the nature of the business, the company maintins flexitabity m udmg by mamtaining avalability unler commined
Lacilities

Maagennent momtors rolling forecasts of the company s liqudity position and cush and cash eqquivalents on the basis of expected cash flows. The company takes inta accm
the Tiquadity of the market i which the emtity aperaies. Tn adddition, e company’s liguidity management pelicy imvadves projecting cash flows in major currencies sl
considening the level of liquad assets necessary o meet these, momtonng balance shieet Tiguidhty vanes agamst mternal and extermal regulatory requirenwents and vamng
b financiog plans

Maturities of financial Babilities

The tables below anabvse the company s Tinaneial liahilities mto rebevam matunty growpimgs based on ther conteactual matunties Tor all non-denvative firancial labilities, and

The wrmounts disclosed m e able are the contmetml undisconnted cish s, Balanees due within 1) monils eyual ther carrving halances as the impact of discounting is
rst signibicant

March 31, 2028
Particnlars Carrying amownt] Less tham | yvear b3 veur Above 3 vears Tutal
I'raule pavable 150,02 15002 - - 150,02
Total 150,02 18002 . - 150,02




Cilnbalbees Brands DWC LLC
Notes forming part of the Financial Statements for the vear eaded Mar 31, 2025
LA wanemenas i INR Millions. sy otherwise saated)

¢. Market Risk
Market risk is the risk that changes in murket prices such as Forvign eschange rates, interest rates and cquity prices will alfect the Group's income or the valueof
its holdings of financial inste The abjective of market risk management is to manage and control market visk exposures within aceeptable parameters,
while optimising the return,

Correney Rick
The Cirowp's exposure 1o foreign curreney visk 15 kinuted as majonity ol the tra
foreign curtency exposures which have not been bedged by any dervative Timancial instruments as they ane not miterial,

actions are in s funchiomal currency, As at the balance-sheer dare, the Growp Bad follovang

As at March 3. the unhedped exposure 1o the Group on holdimg Geancial assets (rsde recervablest and Babilities (rade: payablesy other than m their Tunctional curency
aroumted 10 Bx 179 Midlion

Revetvable /{Favable) Sharch 31, 20250 March 31, 2025 Sensitivity

Foreign currency Re ! Increse by 3%, Decrease by 5%
G 014 15,62 11,78 10.78)
LS 0.44 3744 187 (1.&
Total .97 5715

BIS Capital management policies and procedures
The compuny s capilal samagernient objectives ane o ensure the company’s ability o comtinue as o going concent as well ws W provide a balanee between fimumial fheability
and balance sheet efficiency. In determuning its capital structure, company considers the robusiness o ftiere cash Tows, potential funding requirements for growth
appurtunitics and acquisitiomes, the vost of capital and ease of gecess (o funding sources,

Mamagement assesses the company’s capital reguireiments i ender W maintan an eflicient overall Gnancing structure while avoiding excessive leverage. This takes it
accutnt the subordination levels of the company’s vanous classes of debt, The company manages the capital struenae and makes adjustments 1o 0m the Tight of changes in
ceonommic conditions and the risk charactenstics of the underiving assets, In order o maintam or adjpust the captal structure, the company may adjust the amount of dividends
pardd 1o sharcholders, return capatal ne shareholdens, ssue new shares, or sell assets e reduce debt

The amovmts emaged as capital by the group for the reporting vears onder review are sumwiariand as follws

Asat
Particulars Mar 31,2015
Total bornavings .
Lexns: Cash and cash equnalents 718
Net delst 17,18y
Total equity (43.28)
Total Caprital {3140}
Cearing ratin [
BIY Related party disclosures
Nammwes of the velated parties and related party relationship
Related parties where control exists
a) by Maomgement Persoanel
Nitin Agarwal Dhirevton Resigned we.f May 1 2025
Bhushan Govardhan Kokate
Anuj jan Phrecton] we b May 2 2025
by Enterprise having control over the company
Cilobalbees Brands Private Lunited
¢} Emterprises over which key ntanagement personnel or theie relatives and/or balding company bas significant influence.
Merhaki Fools and Sutrition Private Linuted
Encasa Homes private limited
Related party refat ps are as identificd by the compiny wnd relied upon by the auditors -
FEanterprises over
which key
managentent

persomned or their
relatives and boabiling
company has
signiticant influence

As at Mar 31, 2023

Purchiase of raw material 124.36
Merlaki Foods and Nuition Pravate Lirsted g
ENCASA HOMES PVILTD 12456

Pavables as at Mar 25 14730
Merhaki Foous wind Mutrition Privare Lintod .
ENCASAHOMES PVT.LITD 147,30

Issue of Equity Shares -

Cilehalbees Brands Prvare Linnted




Globalbres Brands DWO LLC
Notes forming part of the Financinl Statements for the vear ended Mar 31, 2025
AN wasents i AN Millions. ooy otherwise sited)

B Commitments and contingent liahilities
Uhere were o commitments and contingent liabilities as af March 31,2023

Interms of or repor attached

For Bansal & Ca LLP

Chartered Accountants

Firm Regn No, OTTEIN NSuOnT)

Sichtharth Bansal
Purtier
Mamibeship Mo, 51800

Pl - Nees> D el b\-: c
Dt - e - 202
(K3 P&-ﬁaua

Fur and on behalt of the Board of Directors of
Gilobalbees Reamds DWC LLC

Bhusitan Govardhan Kokate Anmj Jain
Dirocton Diretor
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