NANGIA & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of Frootle India Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Frootle India Private
Limited (the “Company”), which comprise the Balance Sheet as at 31 March, 2026 the
Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to Ind AS Financial Statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013, as amended (the “Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (the “Ind AS"),
of the state of affairs of the Company as at 31 March, 2026, its profit, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the *Code of Ethics’ issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the Ind AS Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor’'s Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor’s report is information included in the
Director’s Report, Chairman’s statement, but does not include the Ind AS Financial
Statements and our auditor’s report thereon.

Our opinion on Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with Ind AS Financial Statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind
AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
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to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS Financial
Statements, including the disclosures, and whether the Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure - A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
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Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the project office and the operating effectiveness of such controls,
refer to our separate Report in “Annexure — B”.

In our opinion, the managerial remuneration for the year ended March 31, 2026
has been paid/ provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed any other pending litigations which would impact
its financial position- Refer Note B38 to the Ind AS financial statements.

ii., The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

vi. Based on our examination which included test checks, the Company has used
accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective
software.

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did
not come across any instance of the audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been
preserved by the Company as per the statutory requirements for record
retention.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal

Partner
Membership No. 402826

Signed at Gurugram on May 08, 2026
UDIN: 26402826CTHIVA3471
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Annexure ‘A’ to the Independent Auditors Report
[Refer to in paragraph 1 of the section on "Report on other legal and regulatory requirements” contained
in the report issued to the members of Frootle India Private Limited]

Based on the audit procedures performed for the purpose of reporting a true and
fair view on the Ind AS Financial Statements of the Company and taking into
consideration the information and explanations given to us and the books of
accounts and other records examined by us in the normal course of audit, we report

that:

L. In respect of the Company’s Property, Plant and Equipment and Intangibie
Assets:

(@)

(b)

()

(d)

(e)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company does not own any intangible assets hence, reporting
under clause 3(i)(a)(B) of the arder is not applicable.

The Company has a program of physical verification of Property, Plant
and Equipment in a phased periodical manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically
verified by the Management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us, the title deeds
of all the leasehold immovable properties disclosed in the Ind AS Financial
Statements are held in the name of the Company.

The Company has not revalued any of its Property, Plant and intangible
assets during the year.

As confirmed by the management, no proceedings have been initiated
during the year or are pending against the Company as at March 31,
2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

II.  In respect of Inventory:

(a)

(b)

The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for
each class of inventory were not noticed on such verification.

According to the information and explanations given to us and based on
examination of records the Company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. The Company has filed periodical
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II1.

Iv.

VI.

VII.

returns or statements filed with such banks or financial institutions and
are materially in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of
examination of records, the Company has not made any investments provided
guarantee or security or granted any advance in the nature of loan, secured or
unsecured to Company, Firm, limited liability partnership or any other parties
during the year. Accordingly, the requirement to report on clause 3(iii)(a), (b),
(c), (d), (e) and (f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company has granted loan to a person in whom the director is interested
and is in accordance with the provisions of Section 185 of the Act. The
Company has not made investments any investment during the vyear.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company to such extent. The Company has advanced loans in compliance with
the provisions of section 186 of the act.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central
Government under subsection (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under
clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities except for
slight delay on some occasions.

According to the information and explanations given to us, there are no
undisputed amounts payable in respect of Provident Fund, Goods and
Service tax, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of
more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no
amounts in respect of Income Tax, Goods and Services tax, Sales Tax,
Value Added Tax, Employee state Insurance, Duty of Excise, Duty of
Custom, Cess and Service Tax etc. that have not been deposited with the
appropriate authority on account of any dispute except for disputes
pending regarding Income Tax, the details of which are given below:
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Name of Nature of Amount Period Amount paid Forum
the the Dues (Rs. in to which under where
Statute millions) the Protest/ dispute is

amount Adjusted | pending
relates against
refund
(Rs. in
millions)
Income Tax Income 7.89 FY 2021- - Joint
Act, 1961 Tax and 22 Commissioner
Interest (A)/ the
and Commissioner
Penalty of Income-tax
thereon (A)
GST Demand 0.63 FY 2023- - GST
Department 24 Department -
Karnataka

VIII. As confirmed by the management, there were no transactions relating to

IX.

XI.

previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) As explained to us, the Company has not defaulted in repayment of loans
and other borrowings and in repayment of interest thereon to any lender.

(b) As confirmed by the management, the Company has not been declared
wilful defaulter by any bank or financial institution or government or any
government authority.

(c) The Company did not raise any term loans during the year hence, the
requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) As confirmed by the management, the short-term borrowings raised during
the year have not been utilised for long-term purposes.

(e) The Company did not raise any money from any person or entity for the
account of or to pay the obligations of its subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) The Company did not raise any loans during the year by pledging securities
held in their subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made preferential allotment or private placement of
shares or convertible debentures during the year and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.
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XII.

XIIIL.

XIV.

XV.

XVI.

XVII,

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the management, there are no whistleblower
complaints received by the Company during the year,

As explained, the Company is not a Nidhi company. Therefore, the provisions
of para 3(xii) of the Order are not applicable to the Company.

In our opinion, transactions with the related parties are in compliance with
sections 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the Ind AS Financial Statements, as required by
the applicable accounting standards. The provisions of section 177 are not
applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not
applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company has an internal audit system commensurate with the size and
nature of its business. We have considered the internal audit reports of the
Company issued till date for the period under audit.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and
hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) (c) and (d) of the Order is not applicable.

The Company has not incurred cash losses in the current financial year and in
the immediately preceding financial year.

XVIII. There has been no resignation of the statutory auditors of the Company

XIX.

during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the Ind AS Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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XX. (a) In our opinion and according to the information and explanations given to
us, in respect of other than ongoing projects, there are no unspent amounts
that are required to be transferred to a Fund specified in Schedule VII of the
Companies Act, 2013, in compliance with second proviso to sub-section (5) of
Section 135 of the Companies Act, 2013. This matter has been disclosed in
Note 39 to the Financial Statements:

(b) In respect of ongoing projects, the company has no unspent amount.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable to
the Company.

XXI. The Company does not have a subsidiary, associate or a joint venture and as
a result is not required to prepare consolidated Ind AS Financial Statements.
Accordingly, reporting under clause 3(xxi) of the Order is not applicable to the
Company.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prateek Agrawal

Partner
Membership No. 402826

Signed at Gurugram on May 08, 2026
UDIN: 26402826CTHIVA3471

10



NANGIA & CO LLP

CHARTERED ACCOUNTANTS

Annexure - B to the Independent Auditors Report
[Referred to in paragraph 2(f), under "Report on other legal and regulatory requirements” section, contained in
our report issued to the members of Frootle India Private Limited]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Frootle India
Private Limited (the *Company”) as of 31 March, 2026 in conjunction with our audit of the
Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an apinion on the Company's internal financial controls
over financial reporting with reference to these Ind AS Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the internal financial controls system over financial
reporting with reference to these Ind AS Financial Statements.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Pkt Apemsal
Prateek Agrawal

Partner
Membership No. 402826

Signed at Gurugram on May 08, 2026
UDIN: 26402826CTHIVA3471
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Frootle India Private Limited
Balance Sheet as at March 31, 2026
(AU amounts in INR Mn unless otherwise stated)

Notes Ason Ason
March 31, 2026 March 31, 2025
A. |ASSETS
1. |Non current assets
(a) |Property plant and equipment Bl 43.90 5.62
(b) [Right to use of asset B2 9220 119.74
(c) |Financial assets
1 Other financial assets B3 13.81 9.05
(d) |Deferred tax assets (net) B4 9.93 3.93
(e) |Non-current tax assets B4(a) 58.45 31.25
Total non-current assets 218.29 169.59
2. |Current assets
(a) |Inventories BS5 1,871.22 1,328 .84
(b) |Financial assets
i Trade receivables B6 557.32 128.02
i Cash and cash equivalents B7 0.64 3,19
iii Bank balances other than cash and cash equivalents B8 124.83 117.31
v Loans B9 76.71 76.71
v Other financial assets B3 27.58 21.23
(c) [Other current assets BI10 265.03 181.61
Total current assets 2,923.33 1,856.91
TOTAL ASSETS (1+2) 3,141.62 2,026.50
B. |EQUITY AND LIABILITIES
1. |Equity
(a) |Equity share capital Bl11 0.10 0.10
(b) |Other equity BI12 1,938.25 1,217.03
Total equity 1,938.35 1,217.13
Liabilities
2. |Non-current liabilities
(a) |Financial liabilities
1 |Lease liabilities B13 79.92 102.14
(b) |Provisions B15 8.95 6.99
Total non-current liabilities 88.87 109.13
3. |Current Liabilities
(2) [Financial liabilities
1 |Borrowings Bl4 286.18 502.12
i Lease liabilities B13 2223 19.21
i Trade payables B16
Total outstanding dues of micro enterprises and small enterprises 8.52 9.58
Total outstanding dues of creditors other than micro enterprises and small 732.61 139.18
enterprises
iv Other financial liabilities B17 56.36 15,50
(b) [Other current liabilities Bi8 727 13.84
(c) |Provisions B15 123 0,81
Total current liabilities 1,114.40 700.24
TOTAL EQUITY AND LIABILITIES (1+2+3) 3,141.62 2,026.50
Summary of material accounting policies A

The accompanying notes are an integral part of the Financial Statements

In termns of our report attached

For Nangia & Co LLP

Chartered Accountants

Firm Regn No. 002391C/N500069

Pk grmsa)

Prateek Agrawal
Partner
Membership No. 402826

Place - Gurugram
Date - May 08, 2026

For and on behalf of the Board of Directors
Frootle India Private Limited

Arpil NIV Anuj Jain \
Director Director
DIN - 08604664 DIN-11077148




Frootle India Private Limited
Statement of Profit and loss for the year ended March 31, 2026
(Al amounts in INR Mn unless otherwise stated)

Notes for the year ended for the year ended
March 31, 2026 March 31, 2025
1. |[INCOME
Revenue from operations BI9 6,255.36 4,105.37
Other income B20 18.19 63.93
Total income 6,273.55 4,169.30
2. |EXPENSES
(a) |Purchases of traded goods B21 4,534.07 3,041.78
(b) |Changes in inventories of traded goods B22 (542.38) (549.98)
(c) |Employee benefits expense B23(a) 216.19 191.57
(d) |Share based payment expenses B23(b) 375.48 -
(e) |Finance costs B24 60.08 38.17
(f) |Depreciation and amortisation expense B25 42.64 18.57
(g) [Other expenses B26 1,109.53 869.16
Total expenses 5,795.61 3,609.27
3. |Profit before exceptional items and tax 477.94 560.03
Exceptional items expense B27 0.14 173.04
Profit before tax 477.80 386.99
4. |Tax expense:
(a) |Current tax expense 127.27 100.09
(b) |Deferred tax B4 (6.28) (2.19)
(c) |Earlier year taxes 11.90 -
Total 132.89 97.90
5. |Net profit for the year (3 - 4) 344.91 289.09
6. |Other comprehensive income
I
i. |Items that will not be reclassified to profit or loss
a. |Remecasurements of the defined benefit obligation 111 (2.02)
ii. |Income tax relating to items not reclassified (0.28) 051
Other comprehensive income/ (loss) 0.83 (1.51)
Total comprehensive income for the year (5 + 6) 345.74 287.58
Earning per share (INR) B28
Basic 32,011 26,830
Diluted 32,011 26,830
Summary of material accounting policies A

The accompanying notes are an integral part of the Financial Statements
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Frootle India Private Limited
Cash Flow Statement for the year ended March 31, 2026
(Al amounts in INR Mn unless otherwise stated)

for the year ended

for the year ended

March 31,2026 March 31, 2025
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 477.80 386.99
Add |Adjustments for:
Depreciation and amortisation expenses 42.64 18.57
Shared based payment to employees 375.48 -
Finance cost 60.08 38.17
Gain on derecognition of ROU - (3.28)
Provision for doubtful debts 8.37 -
Foreign exchange fluctuation - (36.99)
Interest income (18.09) (18.10)
Operating profit before working capital changes 946.28 385.36
Changes in working capital
Adjustments for (increase) / decrease in operating asselts:
Inventories (542.38) (549.98)
Trade receivables (437.66) 93.14
Other financial assets (11.12) (21.65)
Other current assets (83.42) 54.29
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 592.37 116.49
Other financial liabilities (current) 40.86 (24.07)
Other liabilities (current) (6.57) (108.42)
Provision 3.22 2.36
Cash generated from operations
Less: |Direct taxes paid (net of refund) (166.09) (142.86)
Net cash generated/(used in) from operating activities 335.51 (195.34)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (53.38) (1.82)
Investment in bank deposits (Net) (7.53) (117.31)
Interest received 18.09 17.44
Net cash (used in) investing activities (42.82) (101.69)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of shares (net) - -
Short term loan given to fellow subsidiary - 75.16
Repayment of Lease Liability (35.03) (15.46)
Receipts/(Repayment) of Current borrowings (net) (215.94) 230.40
Finance charges paid (44.27) (28.78)
Net cash generated/(used in) from financing activities (295.24) 261.32
Net (decrease) / increase in cash and cash equivalents A+B+C (2.55) (35.7D)
Cash and cash equivalents at the beginning 3.19 38.90
Cash and cash equivalents as at the end of the year 0.64 3.19
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 0.07 0.08
With banks
- In current account 0.57 3.11
- In deposit account - -
Total 0.64 3.19

Summary of material accounting policies

The accompanying notes are an integral part of the Financial Statements
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Frootle India Private Limited
Statement of changes in equity for the year ended March 31, 2026
(41l amounts in INR Mn unless otherwise stated)

Equity Share
Capital
Balance as at April 01, 2024 0.10
Change in share capital -
Balance as at March 31, 2025 0.10
Change in share capital -
Balance as at March 31, 2026 0.10
Other Equity
Other
Reserves and surplus comprehensive
] income

[Particulars Securities Share based Remeasurement Rl

premium payment |Retained earnings| of net defined

account reserve benefit liability
Balance as at April 01, 2024 91.79 - 840.44 (2.78) 929.45
Profit for the year = - 289.09 (1.51) 287.58
Balance as at March 31, 2025 91.79 - 1,129.53 (4.29) 1,217.03
Profit for the year . - 344.91 0.83 345.74
Share based payments to employees (net) - 375.48 - - 375.48
Balance as at March 31, 2026 91.79 375.48 1,474.44 (3.46) 1,938.25

Securities premium account : This reserve represents the premium on the issue of shares (net) and can be utilized in accordance with the
provisions of the Companies Act, 2013.

Retained earnings : This reserve represents the cumulative profits of the company. This reserve can be utilized in accordance with the
provisions of the Companies Act, 2013.

Remeasurement of net defined benefit liability : This reserve represents changes in the liabilities over the year due to changes in
actuarial assumptions or experience adjustments recognized in Other comprehensive income and subsequently not reclassified to the
Statement of profit and loss.

Share based payment reserve : It represents the fair value of services received against employees stock options.
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Frovtle India Private Limited
Notes forming part of the financial statements for Lhe year ended March 31, 2026
1Al amonints i INR Vot wnless otherwise stated)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corpurate informativn
Froulle India Prvate Limited 1s ncorporated on 6th November 2019 The company 1s engaged 10 the business of distnbutorship ol vanous brands 10 the
home and kilehen appliances space The company s registered vllice s m DD L vijay park. Mumbai

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Staternont of Cotipllancs
The financial statérrsctis have been prepared n d: with Indian A tarig Standards (Ind A$) nolificd under Scction 133 1ead with Rule 4A of

Companies (Indum A Rules, 2015 und the relevant prsisirss of the Comparues Act, 2013 The financial stalements were approved
for 155u¢ n aceordance with the resolutton of the Toard of Dircclars al the company on 08, May 2026

Basis of preparation and prescntution

These financial statements have been prepared 1n accordance with Inchan Accounting Standards (Ind AS) under the storical cost convention on the
acerual bass veeept fon certain financal mstruments which w1 measured at Fair values, the provisions of the Compantes Act , 2013 (Aet’) The Ind AS
ate presanbed under Section 133 of the Act tead with Rule 3 of the Companses (Indian Accounung Standards) Rules, 2015, as amended

The Company has adopted all the Ind AS standards and Accounting policies have been consistently applied exept where a mewly 1ssued accounting
standard is instrally adopted or a reviston 1o an extsling accounting standard requires a change in the accounting policy hitherto 1n use

Functional and presentation currcncy
| hese financial slatements are presented in Indian Rupees (INR) Mn. which 15 also the Company's functional currency All amounts have been rounded-oft’
ton the nearest TNR. M unless atherwine sndicied

Banis of mearurement
The Standalone Financral Statements have been prepared on the histoncal cost basis excepl for the followng 1iems

Ttems Measurement
basis

Certain linaneial assels and liabilites Fau value

L quity-settled share-based payment Faur value

Historical cost convention
Hiistoneal cost 1 generally based on the (ar value of the cansideration given in exchange for goods and services

in P T i o
The prepatatnn of finencial statements 10 conformuty: with Ind A% requires management W make judgments. csiimales anad awemmptions that affect the
appliestion of accotmting poliess sl e repotted ammstts of st lubyliben. pseame sl expeses and the Jccomprang duicliaris Uncerity
abwet the aistimpbons snd edrmmates coihd recull in senmes tat redquare o mnaterial adimiment io the camying value of dots o labahies aifoeted in
lature periods

Estmales and underlying assumplons are reviewed on an ongoing basis Rewisions ta accounting estimales arc recagmised in the period 1 which the
esumales are revised and 1n any fulure periods affected

Current and non-current claxsification
The Company presents assets and habilines in te balance shuel based on cwrent / non-cunent classiticabion
An assel is classilicd as current when 1 salistics any of the (ollowing eriteria
- 1L1s expeeted to be reahized in, o1 15 1nteded for sale o consumptiun in, the Company’s normal operating cyele
<1t is held primauily for the purpose of being traded,
- 115 expected fu be izl within 12 months alier the neporting date; or
1015 cash or cath equavalent unless it is restncted fiom being exchanged vr used 1o settle a iabihty Tor at least 12 months alter the ieporting date

A lrabihty 15 classified as cunent when it su
-1l pected to be seitled in the Company's norml vperating cycle,

-1t is held primauly for the purpose vl being traded.

-1t 1s due (o be settled wathin 12 months aller the reporting date, o1

- the Compuny dies not hase an unconditonal ight 1o defer settement of the liabiluy for at Teast 12 months alter the reporung date Tenms of a Tability
that coulid 4t the upliun ol the counterparty. result 1o its setllement by te 1ssue of equuty nstruments do not alleet us classification

uslics any of the (ollowing crilena

Cwrent asses/Mabilivies inelude ewrent portion of L (inancial il P Iy All other assets! habilities are clussified as non-

cunent Defened tax assets and liabilites are classiied as nun-cunent assels and liabihtwes

Qperaung cycle
Based on the nature of the operations and the Lime between the of uss I and their reli 10 cush or cash cquvalents, the
Cumpany has aseertamed ils operating evele as Lwebve months for the purpuse of ew rent non-curtent classification of assets and labilitics

s lor

The material acevunting policies ure sct uut below:

Revenuc recognition

Revenue 15 1ecognsed 1o the extent tal 115 probuble that Lhe ceonomue benefits wall flow w the Company and the tevenue can be reliably measural
regardless of when the payment is being made Revenue is measired at the fair vulue ol the considerabion rezened ur receivable, Wwking into account
conactually defined trms ol puyment and excluding trses ur duties colleeted on behall of the govormment The Cumpany assesses s revenue
arrangements against specilic eniterta 1 ¢ , whether 1L has exposure to the significant nsk and reward associated with the rendering of services

Sale of guods
Revenue from the sule of pouds s recogmised when the signilicant nsks und rewards of ownership of the goods huve pussed Lo the buyci

Services
Service imcome 15 recogised on eccrual basis over the peniod of service Revenues for services are recopmised when the service rendered has been
completed

Interest

Interest income and expenses are reported on an acerual basis using the cffeetive inlerest method Talerest ncome from a finuncial assel 1s recogmsed when
\1s probable that the cconomic benefits will flow to the Company and the amount of mecome can be measured rehably Interest incomne 15 accrued on a
uime basis, by reference to the prneiple oulstanding, and at the effecuve interest rate applicable, which 15 the rate that exactly discounts eshimaled (uture
cash recerpts through the expected Iifee uf the financral asset to thal assel's nel carrying amount on inibial recognition




Frootle India Private Limited
Notes forming part of the financial statements far the year ended March 31, 2026
.11l amounts in INR Vi wnle ss athenwise stated)
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Properey, plant and equipment (PPEY

fropaty, plant and squipment are dated al cost, Tess seeimaliial ey ansd finy Costs direatly atinbutable 1o acquisilion are
capilalreed il e propeny, plant and equipment ae esdy for e, 36 mendad by mansgemed Other inodental poperdite aunbutable w brmging the
ol ansets tr Useit wirking cosislilion toe intended wie ate capitilisal Sibiegunt expendiisy edatmg o lbaal asseis 15 capitabsed only it such
expenditure results i an merese in the e benetits trom such assel beyond its previously assessed standard of perlormance The Company depicerales
praputy, plant and equpment over then estimated usclul hives vsing the witten-down method

Depreciation 15 recognised 50 as Lo wiite ol the cost less then 1esidual salues vver then useful hves, using the witten-dovn method The estimated usetul
lives, residual values and depreciation method are reviewed at the end ol each 1eporting period. with the elfect ol any changes in estimate uceounted (ur on
a prospeetive basis

The management heheves that these eslimaled usefill Tives are reabistic and retleet tar approxumation ol the pertod over which the asscts are likely Lo be
used

The estimated uselul hife considered for the assets are as fndes

Number of years
s
-0
1
[Ermuture and lroures 1
Intangibl ts
Intanguble asscls arc slated al cosl less lated and L ble assets are tzed over their resp dividual

estmated uselul hves on a woitlen-dovn bas
based on a number of faclors including the ciTects of ohsolescence, dermand, compeition. and other econamic factars (such as the stability ol the mdustry.
and known technolopical advances). and the level of mainenance expenditures required 1o obtain the oxpected (ture cash flows fram the assel
Amortization methods and useful lives are reviewed periodically including al cach linancial year end

15 [fom Lhe date that they are available tor use The estimated usciul ife of' an 1dentifiable mnnmible asscl 1s

Financial instraments
Initial recognition
Financial assels and financial hiabilues are recogmsed when an entily beeornes a party Lo the contractual provisions of the mstruments

All financsal assets and liabilities ate 1ccognized at lan valuc on 1nitial recognition, exeept for trade 1ecen ables which are imtially measwed al ransacton
price Transaction costs il are dieetly attnbutable to the acquisitron or issue ol (inancial assels and linancial liabulitics, that e not al i value thraugh
prolit or loss, are added lo U (air value an inuial secogmiron Regular way purchase and sale of linancial assets are accounted for al tade date

Subsequent measurement

Non-derivative financial instruments

Financial assels carried at amartised cost

A financial asset 15 subsequently measured al amortised cost 11 1t 15 held within a business model whose objective s 10 hold the asset in order to collect
contraclual cash flows and the contractual terms of the financial assel give nise on specificd dales Lo eash lows tat are solely payments of principal and
interest on the principal amount outslanding

Financial askets at fair value through other comprehensive income

A financial assct 15 subsequently measured al lair value through other comprehensive income (1t is held within a business model whose objeclive 15
uchieved by bolh collecling contractual cash tlows and sclling financial assets and the contractual erms of the financial assel give risc on speailicd dates to
cash flows thal arc solely payments ol principal and nterest on the prineipal umount outstanding The Company has made an irrevocable clection for 1Ls
mvestments which are classified as equity imslruments to present the subsequent changes in fair value 1n other comprehensive tacome hased on ils busin,
model Further, in cases where the Company has made an irevocable elecuon based on 115 business model far 1ls mvestments which are classificd ds
cquuty instruments  the subsequent changes n fair value are recoguzed in other comprehensive income

Financial asscts at fair value through profif or loss ;
A financial assel which 1s noL classilied i any of the abuve categonies are subscquently farr valued threugh profit o loss
Financial liabilities

Frnancial liabihues are subsequenty carried al amortized cost using the elfectve mierest method. excepl for contmgent consideration recogmzed in 4

business combination which 1s subsequently measured at fair value through profit and lvss For trade and ather payables maturing within one year from the
balance sheet dale. the carrying amounts approximale fair value due to the shorl mawrity of these instruments

D itiun of financial i

The Company detecognizes a inancial asset when the contractual tights to e cash tlows liom e
and e transfi qualities for derecognition under Ind AS 109 A linancial liability vor a part of a finaneial hiabiliy) 15 dercoognrzed ffom Uie Company's
balance sheet when the obhigation speified wn the contract 1s dischanged or cancelled o expues

uncial asset expire ar il ransiers the (inancial asset

Fair value of financial instruments

In determumng the (aie value of its financial imstruments. the Company uses 4 varety of methads and assumpuions that are hased on market condilions and
risks cxistmg al cach reporting date The methods used Lo delermunc (air vahe include discounted cash Nlaw analysts, available quoted markel prices and
dealer quotes All methods of assessing fair valuc result in general approsimation of value, and such value may never actually be reatized

Impairment

Financial assety

The Company recogmizes loss allowances using thi: expedtéd eredut loss (ECL) model Jor e financial assets which are not fair valued through profit or
loss Loss allowance for trade receivables withh no sigmifigant (inancing component 1s measured at an amount equal to hifetime ECL. For all other linancial
anets, expected cradsd losses aie measgd 3 an amodst equal o e 1 2-momth UL, unless there fas b clicar increase in cedit risk liontmual
vecogiition in wisch ease those are imeammod ot lifetme ECL The amoumt of expeciad credit fonses (or mevereal) that w requirad to adjust the loss
ablumnce t the repanimg date W the amint that (s roguired e be rocugriiied 15 pacognized as an ingairmens g of loas i el o o

Non-financial avscis

Intangible assets and property, plant and cquipment

Tntangible asscis and propevty, plant and equipment are evaluated Jor recoverabihity whenever evenls or changes in eircumstances ndicate that their
camymg amouns may nol he recoverable Far the purpose of impairment testmg. the recoverable amount (1. the higher of the far value lss cosl to scll
and the val 15 d d on an | asset basis unless the assel does not generale cash flows that are largely mdependent of those (rom
other asscts Tn such cases, the d d (or the cash umt lo which the assel belongs

amounl 15

11 such assets are considered (o be mpaied, the impaimient o be recognized in the statement ol profit und loss is measured by the amount by which the
canying value of the assets exceeds e estimated reeovizable amaunt of the assel. An impanment loss 15 weversed in the statenent of profit and foss 1
there has been a change 10 the estmutes used w determing the recoverable amount. The canying amount of the assel 1s incraised 1o s revised recon erable
amuunt. provided that this amount does oot red the carying amount that would have been d 1 {net of any lated o Zallun ot
Jepraciation) had nu loss been




Frootle India Private Limited
Notes farming part of the financial statements for the year ended March 31, 2026
el amounts w1 INR Mo unless otherwise stoted)
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Pruvisions
A provisiun 1 1ecognized shen the Company has a present obligation (legal / constuctive) as a resull of past events and 1t 1s probable that an vutllow ot
1sources will be tequired 1o settle the obligation. m respecet of which a relable esimate can be mude

Thye mmwpunit recogainsed s i promiion w the et eitimsite of the consideration reuited v setile Ui preset obligation at the end of the 1cporting period.
wkinig il Lcoount U fiaks nd uncotiinties sinseding die obligatiin. When 2 priovumn (s masssal using the cash lows sumated Lo scltle the
present phlrgation. 115 canving smeunt 14 the present vatoo of thivse <ash (Taws twhen the efleet of the bime vuluc ol moncy 15 matenal)

Forcign carrency tramsactions amd translations

Fpwgn varmems Hansictions sie seennded o igtes of exchange prevaning on the date of bansacuon: Monetady wascts and labibiies denomisatal in Toragn
cunencies e at the biluses shed dste are tansfatiad al the rate o exchange prevaling at the yew-end Nup-monetany stems carmied at fior valas thal are
denomunated in foreign ewencies uee retranslated ot the rates prevwling at the dute when the far value was determined Non-munetary itamns thul aie
measwed 10 Lerms of storteal cost o4 foregn cwrency awe nol retranslated

Teasisssctun gains or losses realized upon selllement of foreign currency tansactions are neluded in determiming net profit for the penad 10 which the

Wamactiet 1s seltled Revenue, expense and cash-=(low items J Lin foreign arc faled nto the relevant luncuonal carencies usmg

the exchange rale in elleet vn the date of the uansacton

Eamings per share

Basic curnings per share 15 computed by dividing the net profit awbutable (o the equity holdes of the Company by the weighted average number of
ety shunes outetanding Jurig Uhe petiod

Difuted earnings per share o compatad by dnading the riet profit atisbicble 1 the sty Bolbers of the Comyuarm by the weilted ave gy number uf
ety shares condidered for deming basec catnings por eqiaty st amd 2hio the weghled iveragic numlset of ety sharcs that dould have been tssuied
g cmvereni of all deistve potential gty shares The defutive potential eqety shares are sljusted for the prooeds reseritble I the equity durve
Ioert actitally sneisal ab Lo vihoe (4 e heaverage market value of the vutstinding equity dars) Dilutive potentsd] eguaty. shares ay docmad wnvertod us
wof the begurining of the period. b tated W d fater dae Iimve pozential equaty abares jee determuned andependently’ fur cach peond prescried

Taxation

Income tax expense recopnised in Standalone Statement of Profit and Luss comprised the sum ol deferred tax and current tax excepl the ones recognrsed in
olher comprehensiy ¢ income or direetly m cquity

Current Tax

Current income tax fot ewrent and prior pateds 15 recognized at the amount expected to be pad W or revovaed trom the lax authurties. usmy the tax
rates and ws that have been enacted or substanvely enacted by the balance sheet date: Defared income ax s and labilitres are recogmized lor
all emporary diflerences arising between the Lax bases off und habslties and their ssrrying amaunts m the financial statements. Deferred els
are reviewed al cach repurting date and are reduced o the extent that 101 no Tonger probabske dut the nelated x benetit wall be realized

Deferred tax

Delerred weome tax assets and habilities a1 measwed using s rates and x laws tut have been enacted or substanun ely enactid by the balance sheet
dote and s expestial tesiibrle aruene i e years i which those bemgonary ditFisenies aie expected 8 T recsverad or settled. The effie of
chunges dn tix fates v defirrod neomir Lo assets and habtlies is nocognienl 44 incomu of expeiie in the perid thal mehide e anadtasnt of the
substanlive emctment sty A defirnad ioceens (0% st 15 recogrmend i the estent hal if i probsslile tat uture becabde prodit wall be axailable spaina
which the deduetible wmpoarary dillerences and lax losses can be utibzed Detenal income laxes are not provided on the undistributed carmungs ol
subsidsunies and branches where 1L is expected (hat the camings of the subsidiary or brunch wall not be disthbuted in the Joresecable (uture The Compuny
ollsels ctrrent L assets and cunent wx hubilives, where n has a legally enforceable nght W set oll the reeognized amounts and whae it miends either Lo

seltle on u net basis. or o reabize te asset and scttle the lisbiity simullancousfy

Employee benefits
Employee benefiLs include wages and salanes, provident fund, employee sute imsurance scheme, gratuity fiind and compensated absences

Defined Cantributivn Pluns
Contributions to defined contaibution plans are 1cognised as an expense when umployces have rendered service enltling Uhem to the coninbutions

Defined Benefit Plans

For defined benelit reurament. plans, the cust of providing benefits 1s determined using the projected unit credit method, with actuaral valuations being
carmed out at the end of cach annual teporting perod Resmeasurement. compyising aetuanal gains and losses, the el ol the changes o the asset caling
(ol apphesadsber end the retsm an plan acsets eschiing net terest). s relledtal smammbiately i the Fralamce Sheet weath 3 chatge o cralil eogniseal
wthin caimpichansine miome i e pesiad in which thiy vecar. The remsisurements of Ui el defimal beoutit Teabmbity ore rocumriod deroctly wn e wther
compreinve ineuse in the poied in whach ey e Past sncs cust 1 recogniead @ the Statement of Pt nd Loss i the paiod of 2 plan
armemiment. Net stteret e calaibaed by appiing the dugiunt i 4t the buginming ot the perod o the net defined Bsctin labiday o aciet etiomd
benelit costs are categonsed as lollows

a serviee cust (ineluding ewrent service cosL. past savice cost. us well as gams and lusses on curtudments and seltlements)

b met intitcit expumied o inovms, Jaml

¢ \e-messurement

The benetit obl d m the balance sheel represents the acwal defie o surplus 1n the Lompany '« defined benefit plans Any
swplus resulting from this calculation 15 limuted to the present value of any economic benefits avaslable in the fonn ol seflundd from the plans or reductions
in future contnbutions Lo the plans

The company is proyides the following as defined beefits plan as -

Gratuity
The Company provades for gralwty, a defined benefit retrement plan (‘the Grauaty Plan'| eivenng chigible emplovees The Gratuity Plan provides a lump-
sum payment to vesied I at death, or of empl of an amount based on the respeclive employec's

salary and the tenure of cmployment with the Company

Liabnfiises with regardd W the Cratity Plén dre duteemuncd by actuaeal salisabon, perfmmed byan independent actuary, an wnh halance shoet dat wang
e propectid uml srodst mettod  The Comparny nacogmris the ot oblrgatian of @ detisal benetit plan i its Iubiien diot s an soad v Lihallity. Gains
and biies through reemmsmements of the e definal benofil Habilityfiasset) ae sovogrieed o utbie asnprebonsive mcue The actil ichan of the
porttiali o plin assets. i wyess wl the yehds conyted by appljung the desount pate ased fo e the dlined benelit abligitiun is reoagnisal ol
comprchenave miome The effeet ol um plan sinendronts ure recioguired ui net pralitd m the abnerrient of Profit and Lo

Short term empluyue benefits

Shorbrlerm employ e benelit ubligations are measured on an undiscounted busis and are expensed as the related sevice 15 provided A habuliy 15
rocugaised for the amount expected to be pard ¢ g . under Payable to employee. i the Company has a present legal o1 constructis ¢ bligation to pay this
amount us a tesull of past st ee provided by the employee. and the amount of ubligation van be estimated reliably
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Provident fund

L:hgible employues of the Company tecere benetits from a provident fund. which 15 4 defined benefit plan Both the cligible enmployee and the Company
muke monthly contributions o the provident fund plan equal to a specificd pucentage of the covered employee's salury The Company s conuibution 13
recognized as an expense in the statement of prolit and Joss dwing the periad in which the employee wenders the related services

Compensated absences

The Cumpany has a pulicy un compensatal absences which are buth accumulaung and non-sccumulating i mature The expected cost of aceumulaung
compensated absences 15 determuned by actwntal valubion peiformed by an independent aciary at each balance shel dale using pojeted unit credit
method on the JLl\.lllI\anl amount u‘(pu.lul (o be paulfay ﬂI]Ld as u result ol the unused enuitlement thal has accumulated at the balance sheet date: Expense
on L absences ts 1in the penod in which the abscnces veour

Employec share bascd payments

The Company recoun ompensation cxpense relaling Lo share-based payments in net profit usimg lair-value 10 accordance with Ind AS 102, Shaie-
Based Payment The estimated fair valus of awards 15 charged to mcome on a straight-line bawis over the requisite service period (ar each separately
\esling portian of the award as i the award was in-substance, multiple awards with a conesponding inaease o share options outstanding account

Inventories
[nventories are measured at the Jower of cost and net 1eahsable value The cost of mventories 15 based vn weighted average methinl and includes
expenditure ineuned in acquiring the i entoies. and otha costs neurred in bringing them Lo theit present location und condiion

Net reahisable value is the estmated selling price m the ordinary course of business. less the esumated custs of completion and selling expens
discounts

The companson of cost and act realisuble value 1s made on an tLem=by-item basis

Cash Flow Statement

Cash flows are reported using the ndirect method, whereby profit for the penod 1s adjusted for the cffects of lransactions of a non-cash natwre, any
deferrals or aceruals of past or future operaling cash receipls or paymenis and wem of income or expenses assoctted With investng or financing eash
flows The cash flows from opcraung, mvesting and financing actmilies of the Company are segregated

Other income
Other 1nwome 1s comprised prmatly of interest income of olher assets und labilities. Interest weome 1s vecognized using the ellictve mterest method

Leases
The Company assesses al conlract incepuion whether a contract 1. o contaws. 4 lease Thal 1s. 1l the contract conveys the right o control the use ol'un
\denufied asset for a period of ume in exchange for consideratian

Company as a lesser:
The Company applics a single recogmtton and measurement approach for all leases, excepl for shortterm Jeases and leases of low-value assels The
Company recognises lease labibues o make lease payments and right-ol-use assets represenung the nght Lo use the underlying assels

L Right-of-use assels (ROU asset)
The Company recognises right-of-use assets al the date of the Tease (¢ , the date the underlying asset 1s available for use) Right-of-use
. less any Jated d i and losses, nnd adjusted [or any remeasurement of lease habiltics
ets includes Lhe amount ul lease liabiliuies recogmsed, intdal direct cosls incurred, and Tease payments made at or belore the
i ceeived

line basts over the shoner ol the lease lerm and the estimated uselud hyes of the assets, as tollows:

assets are measured al ¢
The cost of right-ol-use a:
commencement dale less any leas

Right-of-use assets are ik

Right ol use as pev [ase terms

It ownersiip ol the leased asset ranslers to Uie Company al e end of Uie lease term or Ui cast telleets Uie exercise ol a purchase ophion, depresialion is
caleulated using e esumated usclul Tie ol e asset

The ngh-ol~usc assets are also subject o impanmient. Refer 1o the accounting policies in section (£) Imparment of non-linancial asscts

ii. Lease llabilities:

Atthe commencement date ol the lease, the Company revogn
tern The lease paysmmans include (ixed paymests jislud
depend on an e of 2 1ate, and amounts expested L be p.ml under resndual value gunantees The lease payments also include the swreise prve of'
prirchase vption reasvnably cenan o be v ed by the Company and payments ol penalues for leyramating the lease. il e lese wam rellects the
Cumnpary exeraasing the option (o tamunate Varoble leuse payments thut do not depend on an index o a raty e 1ecogmised penses {unless they
wncwrred to produce inventones) m the pered in which the event ur condition that wiggers the payment oceurs

[n caleulating the prumt value ol fease payments, the Company uses 1ts incremental bovowing rate at the lease commencement date because the interest
rale mmphicit m the lease is nul readily le. Aller the date. the amount of lease habiluies 1s isasased o refleet the acereton off
inlarest and redueed for the lese payments made. Tn addiion. the canying amsunt of lease liabibues 15 raneasural i there is a mdifistion. a change in
the lease tam, a chunge 1n the lease payments (¢ g . changes W futwe payments esulting from a change in an index vr rate usad o detwTmine such kease
pityments) ot & chunge (0 the assessment ol an oplon W purchuse the undvrlying assel

se

se liabilitics measured at the present value of Tease payments (o be made over the le
lixed less any lea: Je, variuble lest juvments thal

ill, Short term leases and leases of low value assets: The Company applics the short lcase plon Lo its short-lam leases of
property (1 ¢ _ those leases that have a lease lerm ot 12 months or less from the commencement date and do nol contain 4 purchase oplion) Tt also applies
the lease ol fow-value ass

15 (0 leases where the underlying assel 1s considered Lo he low value

Leasc payments on shorl-term leases and leases of low-value assets are d a5 expense on a straight-line basis over the leasc lerm

Cash and cash equivalents

Cash comprises cash on hand and balances with banks Cash equivalents are shorl-lerm balances (with an ongimal matunty of three months or less irom
the dale of acquisiion), hughly liquid invesiments that are readily comeruble into known amounts of eash and which are subject to insignificant nisk of
changes n value

For the puwpose of the statement ol cash llows. cash and cash equisulents consist ol cash and shorl-lerm balances. us delined abuve The cush llow
statement 15 prepared using indirect method
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless otherwise stated)

B1. Property, plant and equipment

IT Equipments Office Furniture & Leasehold Total
Equipment Fixtures Improvement
GROSS BLOCK
As at April 01, 2024 1.98 0.21 7.12 - 9.32
Additions 1.36 0.44 0.02 - 1.82
Deductions - - - - -
As at March 31, 2025 3.34 0.65 7.14 - 11.13
Additions 2.34 - 51.04 53.38
Deductions - - - -
As at March 31, 2026 5.68 0.65 7.14 51.04 64.51
ACCUMULATED DEPRECIATION
As at April 01, 2024 1.48 0.10 1.81 - 3.39
Additions 0.67 0.08 1.38 - 2.13
Deductions - - - - -
As at March 31, 2025 2.15 0.18 3.19 - 5.52
Additions 1.53 0.22 1.02 12.33 15.10
Deductions - - - -
As at March 31, 2026 3.68 0.40 4.21 12.33 20.62
NET BLOCK
As at March 31, 2025 1.19 0.47 3.95 - 5.62
As at March 31, 2026 2.00 0.25 2.93 38.71 43.90
B2.Right of use asset
Building | Total
GROSS BLOCK
As at April 01, 2024 38.44 38.44
Additions 125.55 125.55
Deductions (25.05) (25.03)
As at March 31, 2025 138.94 138.94
Additions = -
Deductions - -
As at March 31, 2026 138.94 138.94
AMORTISATIONA -
As at April 01, 2024 13.64 13.64
Additions 16.44 16.44
Deductions (10.88) (10.88)
As at March 31, 2025 19.20 19.20
Additions 27.54 27.54
Deductions - -
As at March 31, 2026 46.74 46.74
NET BLOCK
As at March 31, 2025 119.74 119.74
As at March 31, 2026 92.20 92.20
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless othenvise sialed)

As on Ason
March 31, 2026_ March 31, 2025
B3 Other financial assets
Non-current
Security Deposits 13.81 9,05
13.81 9.05
Current
Security Deposits 0.15 0.09
Interest accrued 24,97 21.14
Credit card 2.46 =
27.58 21.23
B4 Deferred tax assct/{liabilities)
Movement in deferred tax asset/iability Opening Recognised in Recognised in  Closing balance
balance other statement of profit and
comprehensive loss
incame
Eor the vear ended 31st March 2026
Particulars
Assets
Financial assets 1.91 - (1.32) 0.59
Right of use assets and lease liability 041 - 2.10 251
Depreciation on property, plant and equipments 0.52 - 204 2.56
Provision for employees benefits 0.76 (0.28) 1.36 1.84
Provision for Trade receivable 0.33 - 210 243
Total 3.93 (0.28) 6.28 9.93
Far the vear ended 3ist March 2025
Particulars
Assets
Financial assets 0.26 - 1.65 191
Right of use assets and lease liability 0.44 - (0.03) 041
Depreciation on property, plant and equipments 025 - 027 052
Provision for employees benefits 029 051 (0.04) 0.76
Provision for Trade receivable - - 033 0.33
Total 1.23 0.51 2.19 3.93
Ason As on
March 31, :_1.9_2_g March 31, 2025
Effective Tax Reconciliation
Profit as per Statement of Profit and loss 477.80 386.99
Applicable tax rate 25.17% 35,17%
Tax on above 120.25 97.40
Adjustments:
Permanent differences 025 0.07
Provision for employees benefits (0.51) 0.51
Excess DTA recognised on fair value impact of security deposit 0.99 (0.00)
Adjustment relating to earlier year taxes 11.90
Excess DTL recognised on property, plant and equiy in earlier years - (0.07)
Adjusted tax expense 132.89 97.90
Tax as per profit and loss
Current tax 127.27 100.09
Deferred tax (6.28) 2:.19)
Earlier year taxes 11.90 -
Total 132.89 97.90
As on As on
March 31, 2026 March 31, 2025

B4(a) Non-current tax assets
Non-current tax assets 58.45 31.25
58.45 31.25
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Notes forming part of the financial statements for the year ended March 31, 2026
{All amounts in INR Mn unless othenvise staled)

As on As on
March 31, 2026 March 31, 2025
BS5 Inventories
(valued at cost or net realisable value whichever is lower)
Traded Goods 1,875.99 1,313.24
Goods-in-transit - 18.54
Less:
Provision against slow moving and net realisable value (4.77) (2.94)
1,871.22 1,328.84
As on As on
March 31, 2026 March 31, 2025
B6 Trade receivables
Considered good - secured - -
Considered good - unsecured 557.32 128.02
Trade receivable which have significant increase in credit risk 9.69 133
Trade receivable ~ credit impaired - -
567.01 129.35

Impairment allowance (allowance for bad and doubtful debt)

Less: Trade receivable which have significant increase in credit risk (9.69) (1.33)

Less: Trade receivable - credit impaired - -
557.32 128.02

No wade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other receivable
are due from firms or private companies respectively in which any director is a parter, a director or a member.

Refer note no. B30 for fair value.

Trade receivables are non-interest bearing and are generally on ternns of 30 to 60 days.
Refer note no. B33 for relaited party

Trade receivables ageing schedule as at March 31, 2026

Particulars Qutstanding for following periods from due date of payment
Less than 6| 6 months to 1|1 year - 2 year 2 year - 3 year More than 3 years Total
months vear|
Undisputed trade recievables - considered 553.71 1.68 1.93 - - 557.32
good

Undisputed trade recievables - which have - - - - < -
significant increase in credit risk

Undisputed trade recievables - credit impaired 7.50 025 1.94 - - 9.69
Disputed trade recievables - considered good - - - - - =
Disputed trade recievables - which have| - - - - - =

significant increase in credit risk
Disputed trade recievables - credit impaired - - - - E =

Trade receivables ageing schedule as at March 31, 2025

Particulars I Outstanding for following periods from due date of payment

Less than 6] 6 months to 1|1 year - 2 year 2 year - 3 year More than 3 years Total

months| vear.

Undisputed trade recievables - considered 126.56 1.46 - E - 128.02
good
Undisputed trade recievables - which have 0.56 0,26 0.51 - - 1.33
significant increase in credit risk
Undisputed trade recievables - credit impaired - - - - - E
Disputed trade recievables - considered good - - - - = &
Disputed trade recievables - which have - - - - - =
significant increase in credit risk
|Dileulcd trade recievables - credit impaired - - - - - =
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless otherwise statid)

Ason

March 31, 2026

As on

March 31, 2025

B7 Cash and cash equivalents

For the purpose of statement of cash flows, cash and cash equivalents include cash on hand and in bank. Cash and cash equivalents at the end of the reporting period as

shown in the statement of cash flows can be reconciled to the related items in balance sheet as follows:

Cash in hand 0.07 0.08
Balances with banks :
On current accounis 0.57 3.1
Cash and cash equivalents as per balance sheet 0.64 3.19
Cash and cash equivalents as per statement of cash flows 0.64 3.19
B8 Bank balances other than cash and cash equivalents
Balances with banks :
In deposit accounts having remaining matuirity less than 12 months 124.83 117.31
124.83 117.31
As on Ason
ML:I‘I 31, 2026 M’:[ﬂ 31, 2025
B9 Loans
Current
Unsecured considered good unless otherwise stated
Loans 76.71 76.71
76.71 76.71
As on As on
Mg’ch 31, 2026 March 31, 2025
B10 Other current assets
Balance with government authorities 182.29 127.60
Other receivables 3.17 -
Advance to employees 0.00 0.27
Prepayments 240 0.74
I 187.86 128.61
Advances to suppliers
Unsecured, considered good unless stated otherwise 77.17 53.00
Unsecured, considered doubtful - -
I 77.17 53.00
I+II 265.03 181.61
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless otherwise staled)

Ason Ason Ason As on
March 31,2026 March 31,2026 March 31,2025 March 31,2025
Nos Nos
B11 Share Capital
a Authorised shares
i Equity share capital of Rs 10 each
As at the beginning of the reporting year 20,000 020 20,000 020
Increase/(decrease) during the year - - - -
As at the end of the reporting year 20.000 0.20 20,000 0.20
Issued, subscribed and paid up
Equity share capital of Rs 10 each
As at the beginning of the reporting year 10,775 010 10,775 010
Add: Issued during the year - - - -
As at the end of the reporting year 10,775 0.10 10,775 0.10

b Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of INR 10 per share Each shareholder is entitled to one vote per share Dividend if any declared is payable in

I[ndian Rupees

As on As on Ason As on
March 31, 2026 March 31, 2026 March 31,2025 March 31,2025
No. of Shares % holding No. of Shares % holding
¢ Shares held by holding company

Globalbees Brands Private Limited 7,973 74.00% 7973 74.00%
As on Ason Ason Ason
March 31, 2026 March 31, 2026 March 31,2025 March 31,2025
No_ of Shares % holding No_of Shares % halding

d Details of equity shareholding more than 5% shares in the company
Globalbees Brands Private Limited 17,973 74.00% 7,973 74.00%
Rahul B Popat 2,334 21 66% 2334 21 66%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownerships of shares

e Details of Promoter's Shareholding
As on As on Change
March 31, 2026 March 31, 2025
Equity shares of Rs 10/- each No.s % of holding No.s % of holding No.s % of holding
Globalbees Brands Private Limited 7973 74 00% 7.973 74 00% - 0,00%
7973 74.00% 7,973 74.00% - 0.00%

™

The Company has not issued any bonus shares during the current year and immediately preceding current year

Ason As on
March 31,2026 March 31,2025

B12 Other equity

Securities premium

Opening balance 91.79 91.79
Add : Tssue of Equity Shares = £
Closing balance 91.79 91.79

Share options outstanding account
Opening balance

Add: Share based payments to employees 37548 -
Closing balance 375.48 -
Surplus/(Deficit) as per statement of profit and loss

Opening balance 1,125 24 837 66
Add : Profit for the year 34491 289.09
Add : Other comprehensive income/(loss) for the year 0.83 (1.51)

Total comprehensive income for the period

Balance as at year end
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn uniess otherwise stuted)

As on As on
March 31, 2026 March 31, 2025
B13 Lease liabilities
Non-current
Lease liabilities (refer note - B29) 79.92 102.14
79.92 102.14
Current
Lease liabilities (refer note - B29) 22.23 19.21
22.23 19.21
As on Ason
March 31, 2026 March 31, 2025
B14 Borrowings
Current
Short term borrowings
Secured
Credit facilities
from banks (refer note (i) below) 286.18 502.12
286.18 502.12
Notes

i)a.

During the previous year, the Company has availed a credit facility of Rs 150 Million from [CICI bank, outstanding balance as on March 31, 2026 is Rs
36.40 Million ( March 31, 2025 - 102.12 Million). The rate of interest stipulated by ICICI Bank is sum of I- MCLR-6M and "Spread" per annum, subject
to a minimum of I- MCLR-6M, plus applicable statutory levy, if any, on the principal. As on date of availment of credit facility the -MCLR-6M is 8.70%
and spread is 1.25% p.a. i.e. 9.5% p.a

Security Given-

i. First Pari-Passu charge, by way of hypothecation, on the entire current assets of the Borrower, both present and future, together with cash in hand, bank
accounts and receivables

ii. Exclusive charge over fixed deposits of the Company for 20.0 % of the sanctioned amount (Rs 60.00 million).

iii. Contractual comfort in the form of Corporate Guarantee of Globalbees Brands Private Limited to the extent of entire facility

. The Company has availed a working capital term loan of Rs 150 Million from ICICI bank, outstanding balance as on March 31, 2026 is Rs. Nil ( March

31, 2025 - 150,00 Million). The rate of interest stipulated by ICICT Bank shall be sum of [- MCLR-6M and "Spread" per annum, subject to a minimum of
I- MCLR-6M, plus applicable statutory levy, if any, on the principal. As on date of availment of credit facility the F[MCLR-6M is 8.65% and spread is
1.1% p.a.There is not security against term loan.

¢. The Company has availed a overdraft facility of Rs 35 Million from HSBC Bank, outstanding balance as on March 31, 2026 is Rs Nil ( March 31, 2025-
Rs 35 Million). The rate of interest applicable shall be sum of MCLR/3M T-Bill and "Spread" per annum.
d. The Company has availed a credit facility of Rs 250 Million from Kotak bank, outstanding balance as on March 31, 2026 is Rs 249.78 Million { March
31, 2025 - 250.00 Million). The rate of interest applicable is 3.85% + Repo rate
As on As on
March 31, 2026 March 31, 2025
B15 Provision
Non-current
Provision for leave encashment 0.10 -
Provision for gratuity 8.85 6.99
8.95 6.99
Current
Provision for leave encashment 0.04 -
Provision for gratuity 1.19 0.81
1.23 0.81
Ason As on
March 31, 2026 March 31, 2025

B16 Trade payables

Trade payables (refer note - B34)
Outstanding dues to micro and small enterprises
Outstanding dues to creditors other than micro and smail enterprises
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Notes forming part of the financial statements for the year ended March 31, 2026

(All umounts in INR Mn unless otherwise siated)

Trade payable ageing as at March 31, 2026

Qutstanding for following period from due date of payment

Less than 1 1-2 years 2-3 years More than 3 years Total
vear
(i) MSME 7.40 1.12 - - 8.52
{ii) Others 732.57 0.04 - - 732.61
(iii) Disputed- MSME - - - - -
(iv) Disputed- Others - - - - -
Trade payable ageing as at March 31, 2025
Outstanding for following period from due date of payment
Less than 1 1-2 years 2-3 years More than 3 years Total
year
(i) MSME 9.58 - - - 9.58
(1i) Others 139.18 - - - 139.18
(iii) Disputed- MSME - = - - -
(iv) Disputed- Others - - - - -
As on As on
March 31, 2026 March 31, 2025
B17 Other financial liabilities
Payable to employees 53.66 11.02
Credit card outstanding - 1.49
Interest Payable 2.70 299
56.36 15.50
Ason As on
March 31, 2026 March 31, 2025
B18 Other current liabilities
Statutory dues 242 5.12
Advance from customers 4.85 8.72
7.27 13.84

This space is intentionally left blank




Frootle India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless otherwise stated)

for the year ended  for the year ended

March 31, 2026 March 31, 2025
B19 Revenue from operations

Revenue from contracts with customers
Sale of Products
Sale of goods and services 6,216.32 4,085.77
Sale of Services
Business Support Services - 19.60
Exchange gain or loss 39.04 -

6,255.36 4,105.37

Reconciliation of revenue with the contract price
Disaggregated Revenue Information

Set out below is the disaggregation of the Company's revenue from contracts with customers by timing of transfer of goods/
services:

for the year ended  for the year ended

March 31, 2026 March 31, 2025
Revenue from contracts with customers
Revenue from sale of goods and services
-Recognised at a point in time 6,216.32 4,085.77
6,216.32 4,085.77

ii Contract Balances

for the year ended  for the year ended

March 31, 2026 March 31, 2025
Trade receivables [refer note B6] 55732 128.02
Contract liabilities
-Advance from customers (refer note - B18) 4.85 8.72

a Trade receivables generally have average credit period of 30 days in respect of sales of goods and services from the date of
demand as per contract, except for cases, where credit terms are based on specific arrangement with the other party

b Contract assets are initially recognised for revenue earned on account of contracts where revenue is recognised over the
period of time as receipt of consideration is conditional on successful completion of performance obligations as per
contract. Once the performance obligation is fulfilled and milestones for invoicing are achieved, contract assets are
classified to trade receivables.

¢ Contract liabilities include amount received from customers to deliver goods and services.
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Notes forming part of the financial statements for the year ended March 31, 2026
(All amounts in INR Mn unless otherwise stated)

iii Performance Obligation

for the year ended  for the year ended
March 31, 2026 March 31, 2025
Aggregate amount of the transaction price allocated to the performance 4.85 8.72

*The entity expects to satisfy the performance obligations when (or as) the underlying goods to which such performance

obligations relate are completed

iv Assets Recognised from the Costs to obtain or fulfil Contract with Customers

for the year ended  for the year ended
March 31, 2026 March 31, 2025
Inventories 1,871.22 1,328.84

for the year ended

for the year ended

March 31, 2026 March 31, 2025
B20 Other income

Interest on
- Bank deposits 835 4.62
-Financial assets at amortised cost 131 065
- Loan to related parties 8.44 12.82
Gain on derecognition of ROU - 328
Foreign exchange fluctuation income - 36.99
Miscellaneous income 0.09 5.57
18.19 63.93

B21 Purchases of traded goods

Purchases

for the year ended
March 31, 2026

for the year ended
March 31, 2025

4,534.07

3,041.78

4,534.07

3,041.78

for the year ended

for the year ended

March 31, 2026 March 31, 2025
B22 Changes in inventories of traded goods

Opening stock 1,328 84 778.86
Less: Closing stock 1,871.22 1,328.84

(542.38) (549.98)

for the year ended  for the year ended

March 31, 2026 March 31, 2025

B23(a) Employee benefits expense

Salaries and bonus 211.94 188.78
Gratuity expenses (refer note - B35) 336 1.85
Contribution to provident and other funds 017 0.15
Staff welfare expenses 0.72 0.79
216.19 191.57
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(All amounts in INR Mn unless otherwise stated)

for the year ended  for the year ended

March 31, 2026 March 31, 2025
B23(b) Share based payment expenses
Shared based payment to employees (refer note - B36) 375.48 -
375.48 -

for the year ended  for the year ended

March 31, 2026 March 31, 2025
B24 Finance costs
Interest on bank overdraft 4277 12,91
Interest on lease liabilities 1581 9.39
Interest on term loans - 15.87
Loan processing fees 1.50 -
60.08 38.17

for the year ended  for the year ended

March 31, 2026 March 31, 2025
B25 Depreciation and amortization expenses
Depreciation on Property, plant and equipment 15.10 213
Amortisation on Right of use assets 27.54 16.44
42.64 18.57

for the year ended  for the year ended

March 31, 2026 March 31, 2025
B26 Other expenses

Rent

- on building 0.00 0.02
Legal and professional expenses 15.75 297
Travelling and conveyance expenses 15.44 8.88
Power and fue! 1.61 0.70
Fee and subscription 0.37 233
Repairs and maintenance

- to building 1.7 0.34
Insurance 0.00 091
Bank and other charges 14.62 6.92
Interest on statutory dues 1.00 0.73
IT and Internet Expenses 0.17 021]
Office expenses 6.78 6.45
Business promotion, marketing and event expenses 813.53 704.73
LRD Fees 0.00 0.04
Subvention Fees expense 4.06 4.58
Brokerage and commission 191 0.07
Shipping charges- outward 208.67 116.74
Customer support services 0385 274
Corporate Social Responsibility 856 6.77
Provision for doubtful debts 837 1.33
Miscellaneous expenses 4.60 043
Auditor's remuneration

- Audit fee 1.52 128

-other charges 0.01 -

1,109.53 869.16
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Notes forming part of the financial statements for the year ended March 31, 2026

(Al amounts in INR Mn unless otherwise stated)
B27 Exceptional items (net)

for the year ended for the year ended

March 31, 2026 March 31, 2025
Loss due to fire (Refer note i below) - 66.03
Recoverable written off (Refer note ii below) - 107.01
Leave encashment (Refer note iii below) 0.14 -
0.14 173.04

Notes :

i) Loss due to fire
During the previous year, the Company incurred a loss due to a fire that occurred on April 27, 2024. The incident resuited
in the destruction of inventories amounting to a gross loss of Rs. 354.68/- Million
The Company filed an insurance claim and received compensation of Rs. 288.65/- Million, Accordingly, the net loss of Rs
66.03/- Million has been presented under exceptional items in the Statement of Profit and Loss, considering the non-
recurring and unusual nature of the event

ii) Bad Debts
During the previous year, the Company has written off Rs. 107.01/- Millions under trade receivables, arising from a one-
time, non-recurring event, basis the disagreement with its customer. This adjustment is not reflective of the Company’s
ongoing operations or credit practices. Given the materiality of the amount and its non-recurring nature, the write-off has
been presented as an exceptional item in accordance with the principles of Ind AS 1 — Presentation of Financial Statements,
which require separate disclosure of material items where relevant to an understanding of the Company’s financial
performance. This classification enhances the transparency and comparability of the financial statements and has no impact
on future profitability, as it does not indicate a continuing risk or trend.

jii) During the FY 2025-26, the company has taken an impact of Labour Codes On November 21, 2025, the Government of
India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes’) which consolidate twenty-
nine existing labour laws into a unified framework governing employee benefits during employment and post-employment
The Labour Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced
benefits relating to leave. The Company has assessed the financial implications of these changes which has resulted in
increase in Jeave encashment arising out of past service cost and increase in leave liability. Considering the impact arising
out of an enactment of the new legislation is an event of nonrecurring nature, the Company has presented this incremental
amount under “Exceptional Item” in the Statement of Profit and Loss for the year ended March 31, 2026. The Company
continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the measurement of
the employee benefits liability.

B28 Earning per share (EPS)

The Company's Earnings per Share ("EPS") is determined based on the net profit attributable to the shareholders of the
company. Basic earnings per share is computed using the weighted average number of shares outstanding during the year.

for the year ended  for the year ended

March 31, 2026 March 31, 2025

Profit attributable to equity holders of the company 34491 289.09
Calculation of weighted average number of equity shares

Number of share at the beginning of the year 10,775 10,775

Total equity shares outstanding at the end of the year 10,775 10,775

Weighted average number of equity shares in calculating basic EPS 10,775 10,775
Weighted average number of shares for basic and diluted EPS 10,775 10,775
Basic earnings per share (In Rs.) 32,011 26,830
Diluted earnings per share (In Rs.) 32,011 26,830
Nominal value of equity shares (In Rs.) 10 10
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R29 Leases

Impact of adoption of Ind AS 116 un alance Sheet

As As o)
March 34, March 31 2025)
Opening balance - Lease liability 12135 2653
Additions dunag the v B 11766
Interest cost acerued during the vear 1581 939
Peletion dunng the year B (1677
Payments dunng the year 3503 (1546)
1.cave | iability balance a3 at doing date a4 12135
Claaifiation w o
Cusrsnt 20 1921
{Ban-Lurremt 7992 102 14
Tmpact of adoption of Ind AS 116 an Profit & Lass Statement
T thie wrar el T (e yerar wival el
March 31, 2025 eh A, 2028
Foguansas jebased b shiont lpm’ Low value lease vou vuz
Inteiend on Lanse Linbility 1581 939
Chaun on Jerecagnilion of ROU . 3m
Deprgctannn oo Wight-ols s Ausis 2754 1644

The weighted average incremental borrowing, rote applied Lo lease labilitics 1s 14°%
The amount of ROU assels and Jcase liabililics recognised in the balance sheet are disclosed in Note B2 and Nole B13 respecuvely The total cash outflow for the leases 1s Rs 35 03 Milhon { Previons year-
Rs 15 48 Million) meluding short term lease payments of Rs 0 00 Million (Previous year - Rs 0 D2 Million)

Fusure minimaim rentals payable under nun-cancellable operating leaset us at 31a1 March are, os fulluws:

for the year cnded for the year ended
March 31, 2025 Maruh 31, 2025
The total of future minumum lease payments under non-cancellable operating leases for cach of the following peniods
Not later than ane year asn 3503
[ata than one year and out later than three years 7241 043
Lata thun three yans 2389 60 98

Disclasure for Shart-term Leases:
The Cumpeny entaed nto uperating lease airungements for 1t oflice premises There 18 no esealation clause or lock-in peniod The lease 1s renewable beyond the term ul the lease ugieement wath mutual
cmsent of the parties

B30 Fair value

8. Sel out below, 15 companson by cluss of the carmyng amounis and Tir value of the Company's finuneral instruments, other tan those with canying amounts that are reasonable approximations of liur
valiss
The following table detabs (he carrying amount and tau values of linancial instruments

Mspeh 31, 2034

Prrtivulars FTR Armrtheand gt PO Ttsd saeryiing value] Falr value]
L tal 2ssety
Tiade receables . 35732 - 35732 55732
Cadh and cash equivalents B 064 - 064 064
Hank balances other than eash and cash equivalents = 124 B3 - 124 83 124 8)
Lkt - "N - 7671 %671
[3ther Braminsl sssets - 4139 - 4139 4139
Toual - a0 4y - H4nn x4 e
Financial liabilities
Borrowanus

- Lung lerm - . - - -

- Short lerm - 246 18 - 286 B 246 14
Lease habihity - 10215 - 102 13 10215
Tradc payable B 74113 - INE] 4113
Other linancial I - 3636 - 36,36 5636
Tastal = |NLCS - LINS&T [ LN

March 31, 2022

Vartlculaes FVTRL Asmwie thcd quni] Tutal surrving valus| Fair valus]
Financial ussets

Trade reccivables . 12802 - 12802 128 02
Cash and cash equivalents . 319 - 39 319
Bank balances other than eash and cash equivalents - n73i - 11731 1
Loans = 767 - 7671 %7
{Eaher fnancal asaets - an 28 - 3028 3023
Total - 35551 . 35551 35551
Finandial liabilities

Burrowings

- Short term - - 30212 50212
Trade poryuble - - 14876 14876
I exne tedduliny - - 12133 12135
lher linaneial lrablises - - 15 50 1550
I1 1 - - ™I THI.TS
The r valuc of the financial asscts und habiliues 1s included at the amount at which the could be d 10 3 current betwien willing parues. othar than 1 a forced o

bqudation sale
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L AN arvsivwrred s i FNTE A0 wivale v s vper sl
b Falr value hlerarchy
narzd amid Lhahilirbes merasred ot falr value
As of March 31,2026 and March 31,2025 the Compuny did nut have any finunciah and non-linuncual assets and Liabilities measured at lur vlue

Othier finandlal assets and liahiliries
) Cash and cash cquivalents, other bank halances. trade recenvables trade payables at carrying value hecause their camying amounts are a reasonable approimation of the (arr valus due to their short-ierm
nature.

1) Loans have [ur values (hal approximate to therr canying amounts as 11 1s based on the net presinl value of the antierpated tuture cash tlows using ates currently available for debl on simlar lerms, credit
ke i pemanting matiliss

B31 Finandal risk manageinent objectives and pulicies
Risk management objecrives and policies
The Cumpany 15 expased to yanous risks n relauon to linuncial mstruments: The main types ol nsks are maikel risk, crodit msk and Tquidity mak The Company s aetivies expose it o liquuhiey nsk and
credit nsk This note explains the sourees of risk which the cntity 15 exposed o and how the cnlaty manages the risk and the related mpact in the financial sements

[Risk Cralid rivk Ligutility rivk
FExpusure urlsing Irom Cah and wash cquivalents, tmde joeavaiben fmancial asscts msarsd | Bommongs. tde payables and other financiol lwbilives

e tned cont

A by

ITI.mh deposite ivorafbostiom o st basy and oredil Haily

el h feine
Managrient lemm_\-u e

Credit risk
Credit risk anses from cash and cash eq

E

lents, trade carned at amornsed cosl and deposils with banks and (inancial insumuons

Credit risk exposure

Provision for expecied credit luues

In respeet to other financial nssels, the Company ollows a 12-menihs expected craht luss approach The Company's monagenient dues not foresee a matcnal luss un account of cratit nsk due 1o the nature
and credit worthiness of these financral assels Further, the Company has not ohserved any materal defaults in 1ccovenng such financial assets Therefore, the Company has nol provided for any expected
azeif bovis o These numond] auscid excopt For irade reconiablcs

March 31, 3026
Partivulars Extimated grows  Faproted pradaabifiny of Fapested oredit Carvying amannt net o]
carryimg srminent at default! losses;  impairment prinvison
dafuult
(Cas deposits with busie 12547 B 12547
Trade am olher recavables 56701 969 55732
Liunmi 671 - 671
[inher finsmeuil avets LIS - [IBY)
AMarch 31, 3038
Particulars Estimated prass  Eupertnd prababalin of Fapeited credit Carrying amount nrt
carrying umount at! default( Jusses;  imaphakrmetil e falon|
defaisli
Cad depous with hunks 120 50 oo B 130 50
Tasdo and other recavables 12935 RTEH I 128 02
Soons 767 Ut . 671
|ethies Fimvamenal avsesi 10 2% Bt - 30

Expected credit luss for traile reccivables under simplified appreach
As al Mareh 31, 2026 and March 31, 2025, the Company has certun tade recervables that have nol been seitled by the contmctual due date but are nol cunsidered to be impaired. The amuunts as at Morch
31 2026 and March 31. 2025, analysed by the length of ume past due. are:

March 31, 2030

Tartculars Eanmated gross) | Expected probubility of Expected credit  Carrying steamt 1t ]
carrying amount atl defaunlt: lowes  dmpatrment prosisbim
defaull
Mot due - UL - .
i mot than 6 months 36122 1 34%, 730 35371
[Murg thas & musthis bt fesa than | ves 194 13 Ud%ar 023 168
| M dlam | veas 134 A0 iV (L) (K
March 31, 2025
Tarticulirs Fatimared gross, | Eaperiod protahility o Fapested crnlil, Carrying amount net
warrying ol efault leses!  linpuirment paovisd
dlefaull
Mot o - . -
Mt e than 6 months 12712 036 126 56
Mure than G memths but less thas | ves 172 026 146
More thau | ves usl i pirte [LE1] -

Bused on histoneal information about customer

In respest of trads and other rccavables, the Company 15 expused 1o symificant eredil cxposure 0 a proup of hawing smilar

default rates, management consider the credit qualily of trade recavables thal are not past duc to be good
The eredit nsk for cash and cash cquivalents 1s cansidered negligible. simce the counlerparties are repulable banks with high quality extemal credut ratngs

Other financinl assets being nvestments are also due from several counter parties and based on istoneal information abaut defaults from the counter parties, management considers e quality of such
asscts that are nol st duc Lo be good

b. Liguidiry risk
Prudent hqudity nsk management imphes mamtaning sufficient cash and marketable secuntics and the avalahility of fanding through an adequat: amount of committed credit fasihtres lo meet
ubligations when due. Dug o Uie nature of the bustness. the Company mamtans lexability in fundiag by maimaining availabibity under commitued faciliies
Management nionitors rolling orecasts of e Compuny's liquidity position and cash and vash equivadents on re basis of expected cash lows Tlhe Company takes into account the liquidity of the market
1n which the enuty operates In addition. the Company s liquidity management policy involves projecting cash (lows in major currencies and cansidenng the level of 11quid assels necessary to meel these,
momitoang bulance sheet liquidity ratios agunst intemal and exteml regulalory requirments und mantsimag debl finuncing plans




Fraotle India Private Limiced

Nates farming part of the (Inancial statements for the year ended March 31, 2026

o LI iwisgsurvat by F AT A il vt bl

Maturities of financial Nabilities

The tables below anatyse the Company's financial hawlities nto relevant matunily groupings bascd on therr

The amuounts disclosed m the table are the contraciual undiscounted cash (lows Balances due within 12 months equul thewr carrying balances as the impact ol discounting is nol »gni

matuniues for all

d

ve financial hiabilitics and

March 31
|Purticulars Carrying amount Taws than | year 1-3year b 3 ywars Tutal
|Borrowanas 286 15 246 18 - - 286 18

Trae payable EXTNE] 73997, (R0} . M
Lease fiabihtics 102 15 SERT 7241 2349 13141
Chiba finangeal Lsbulities 3636 5636 - . 5636
Toaak 185N 111760 T35 1389 L1509

Murch 31, 3035

Partionlors Carrving i Lasa ihion | vear L EVITS Ahene 3 vears) Vsl
Thmnrnungs 50212 50212 - - 212
Tiade payable 14876 148 76 . . 14876
Lians biabalisies 12133 3503 7043 60 98 166 44
(i fimancial wisiizs 1550 15 50 - - 14 80
[ Teunl ALY T 70.43 LN Hir:

Management of Market risk

Markel nisk 15 the sk that changes in markel prices such 4s foreign

cchange rates. intcrest rates and cquiry prices will affect the Group's meome or the valuc of its heldings of inancial instraments The

ebjective ul market nsk management is to manege und control market risk exposures within acceptable parameters. whils optimising Use retum

Currency Risk

The exponre to lorergn currancy sk is hmited a5 majority of the Gunsactons wre 1n W funcional cunency As at the balance-sheet date, the Company hud following foragn curency exposures wich
have nut been hedged by any denvatine linancial instruments as Uiey are nol materiul

As al March 31 2026 the unhedyed sxpostre 1o the Company on halding finaneral assets (trade recervables) and Iiabwlies (Lrade payables) ather than m ther funchanal camency amaunied to Rs 506 92

Million ( Muich 31,2025 Ry 81 Million payubles (ne0))

Reccivable / (Payable) March 31, 2024 March 34, 2026 Bemuitivity
Foreign currency, B (i o) Incrrase by 5% | Diecrense by 5
usD 1542052y 17) (13 pLA 13
CHF 15004 (LCT) .
|rm1 i airaizon) [LH]
Recrdvable / (Payablr) March 31, 2025 March 31, 1015' 5
Fueelgn surremey in mil Tncresie by 5% Derease by 3%
usb (930,000)| i dul
CHF . -
Tl

32 Capital management palivics and procedures

The Company’s capital munagement objcetives are o ensure the Company's ability (o cantinue s a yoing concerm as well as to provide a halance hetween tinancal llexibility and balance sheet efficiency

In determiming s capital strucure, Company eomsiders the robusiness of future cash flows polential funding

 lunding sources

and the cost of capilal and case af access

for growth

Management assesses the Company s eapial requirements in order 1o masntain an ¢ffieient overall finaneing strucire while avouling excessive leverage This lakes inla account the subordinaton levels of
the Company's vanous elasses ul debt. The Company manages the cupnial structure and makes adjustments w it wn the light of changes in cvonomie conditions and the nsk characterisues ol the undetying

assets [n order W maintain or adjust the capial stuctuie, Uie Company may adjust the amount of dividends paid 1o

. issuc new shaies, or sdl ssets w reduce

“The amounts managed as capial by the group for the reporting periods under review are summanized as lollows

relm capiial to

[rarticutars Aﬂ [
March 31, 2026 Mareh 31, 3028
Total borrowings 286 18 50212
Lmic Cashh s saidi I 1G4 319
St bt FrEE) 1M1
Telal egunty 193435 121713
Tots! Capital 2,22389 1,716.06
| iy rasiis 13°% 41%

B33 Related party disclosures

Names of the related parties and related party relationship

Related parties where control exists
) Key Manugement Personne!
Anuj Jan
Arpat Ashok Patwa
Rahul Bhupendiakumiar Popat
Robin Vijan
Manjula Ajaykumar Rao
Nitin Agarwal
Nelia Somani
Chetna Mamsh Malavrya
) £ . I '
Globalbees Brands Prvate Limited
Branbees Soluuons Limited

Appmintmenl w ¢ [(02-03-2023)
Appomtment w ¢ [06-1 1-2019)
Appantment w.e | (U6-11-2019)
Appomiment w e f (02-05-2025)
Appointment w e [ (24-06-2025)
resigned w e [0205-2025
resigned w e [02-05-2025
resigned w e [ 23-06-2025

Tolding Company
Ulumate [Totding Company

¢) Enterprises uver which key managenient persanncl or their relatives and/or hlding Company has significant influence.

Frootle [ndia

Wellspire lndia Private Limited

Merhuki Fouds and Nutation Private Limited
Digtal Age Reul Prvale Linnted

Rullemul Venlures Private Timited

Planiex E~commerce Prvate Limited
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of the financial statements for the year ended March 31,2026
£ )/ anianunts im INR Vn unless otherwise stated)

Rl webithumbips sre entified by the £ umpany snd relied g .
Key Management Persunnel Enterprise having cuntral over the Campany
As on s anif
March 31, 20 March 31, 2026 March 31, 202¢]
[ Resmtmeration during the year o .
Rl Popit - .
Arpit Parwa % 3
Remuneration paxable - .
Rahul Popat % B
Arpit Putwa - -
Luvan reccived - .
Byainhers Solutins Limited - - -
Digital Age Retail Private Limited - . :
Rahul Popat 120 00 - a
Arpil Potwa 3043 v .
Unsecured luan repayment 15045 - -
Brainbecs Soluuons Limited B - -
Digital Age Retanl Prvate Limited . = 5
Rahul Popat 120 00 - -
Arpit Patwa 3043 - -
Business Support Services Expense - N LM .
Globalbees Brands Private Lamited B - 174 -
Husiness Support Incame - - - 055
Glohalbees Brands Pnvale Limited - - - 0355
Payaldrs as a1 prrisd end - - 198 .
{ilutnallsews Masids Iivate Linstad - - 198 -
ises gy wiheh lo

persimned ur thedr relatlves and hudding Company
hus significant influence

Inlcrest on Loan Received

Wellyare b Paaate Lumlod

Interest un Luan Paid
Amil Patwa
Rahul Popat
Brambees Soluuons Prvate Limited
Digital Age Retal Prsate Limsted

Lizan glvem
Wellspere India Privass Limmtest

Luan receivables
Wellspire India Private Limited

Repayment of luan
‘Wellspire India Pnvate Limited

LRD Fres Expansr
Merhaki Fenads A Nutnibim Precate Lamtod

Subventian Fees Expense
Merhaki Foods And Nutntion Priate Limiied

Buringas Suppert Servioed Expene
Mgrhals Funals Amd Nutiiion Privass Lamited

Sale of products and services
Merhaki Foods And Nutnuan Private Limied
Digswl Age Retal Private Limited
Thsttirnut Vesmaess Provass Linnsad

Purchase of raw material
Merhaki Fouds And Nutriton Private Limied
Wellspire India Privale Limited
Froole India LLP
Plunlex E-commerce Private Limited

Inferest accrued {Assels)
Wellspire India Prvate Limiied

Recavables as at period end
Froalle India LLP
Digital Age Retail Prvate Limited

Payubles as at perivd end
Merhaki Foods And Nutniuan Pvate Limited
Wellspure India Pvae Linitald
Pluntex E-commerce Privats Limited

As on| E
March 31, 202 March 31, 2028
B.44
Bd4
LI 546
023 069
2717 21
. 202
. 033
- 48.68
. 48 68
76,71 7671
7671 %N
- 123.84
- 123 84
.00 (R0}
aod 04
406 458
406 438
- 1,99
- 199
253 139
- 027
233 Loy
- o3
129 649
G690 489
004 095
- 020
035 045
24.98 2114
2498 214
114 .42
- 002
(B A 040
1114 687
935 522
116 112
042 033
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Noles forming part of the financial statements for the year ended March 31, 2026

£ ey ot ANE A il it stinkeifs

i) Eu‘-ﬂnrﬂ mneder Vlicrn Soaall and Mediom

Let, 2

Particulars

Asa
March 31, 2ol

) The priniqul amount s tha micies disd Useroon (10 be i serabely ) omesnimg unpaid 0 any supplice as at the end of cach seoming yan

biseaest amoant 1s Nul (P Y Nil)

1 The amount of interest paid by the buyer in lerms of Sceton 16 of the Micio Small and Mediam Enterprse Development Act, 2006, along wath the
asnisanbe of the payment made lo the suppher beyond the appointed day duning cach accountng year

v1 The amount af ivturesd e amd pavaliho for e pord vl Selay i makang pagment Pk kase beem bat beyund the appointed day desuig the yes
Ui wiidimdn saladinn g the i speatind under Misin Small sl Medm Pnop Mar, 2006

|4 The smuini of interest accrued and remaining unpaid at the md of cach accounung year

&1 The amuunt ol farther interest remuning due and payable even m the suceeeding vears, untl such date When the interest dues as above are actailly

i 10 the snrall enterprise for the purpose ol disal As a deducible

& under section 23 ol the Micro Small and Medium Erlerpase

Previebopment Al 2006

832

The misitry 1 Micoe Sell amd Medimm anierpuises has saed dn ullie memorandum dated 26:08/2008 which recommends thas the Miceo sndl Small Eaterposes sbold meaisl a (b
comespondatie with 1ts customers the Entreprencurs Memarandum Number as allocated alter liling ot the Memurandum: Based on the informauon available with the management, there are no over ducs
outsianding 1o miera and small cnlerprises as defined under the Micro Small and Medm Fnterprises Devclapment Act. 2006 Further. the Company has nol recerved any elaim for interest (rom any

supphrer under the sad act

H35 Empluy ec bencfit bl

Disdasure of gratuity

The Company provides fin ratunty o employees 1n lndia as per the Payment of Gratuity Act, 1972 Employees whu are in continuous servce fur a period uf 3 years are elygible lor gratunly. The amount of
grawity payable on 1etisenienbicmunation is the cniployess last drawn basie salaty per month computed proporionately tor 13 days salary muluplied for the number ol years ol serace

Alirvemwent in e Habilin isrd in e bulsnr sheed i e Cirstsany Compennaind Al
Descriptiun Asun Asen K Asan
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Present valuc ol delined henefit ohligation as al Lhe start ol the year 780 30 - -
(Current servive cast 284 157 4 .
Inlerest cost as1 024 - -
Actuanal lnss/(gain) recogmized during the year - E 202 . -
Changes wn finuncial assumplions w15 . . .
| Expenence vananee (0 96) . - .
Vresemt value sof defined benelis sbi iz et of the srar 104 7.80 i -
Amaant trcingnlbued i tve siatesent of frrofit amd lo i e omlber; Giransny [} d Absemucs
Descriptan Asun Ason Asan Astn
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
[Current service cost 284 57 "id L3
Interest cost 051 028 - -
Pasl service cost - . - -
Actuanal las/fgain) s . - <
At L in e stutemment of profit snd lws 334 L85 [T =
Curvent ! Ni b baifure atien G ratuity Cuanpwmiaed Alremses
Descripriun E Asun Asm s un
March 31, 2026 March 31. 2025 March 31, 2026 March 31, 2025
Current Benefit Ohhgation 119 0Kl oua -
Now = qunrent (heavefit Ohligstion BB5 699 i -
iy | im Bl wiiee Slpeet 10,05 .80 B4 -
Amount recogniced in other camprehensive incame:
Gramdn Crstijrariated Al
Description Asun s
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Actuarial low/(g:
chunge in financial assumpuons w15) (] - :
change in demographic assumptions - . . y
=xperience variance (1 ¢ Actual expenence Vs assumplons) (096) 073 . .
Resrm uo plas diseta cichiding wnsssn ol 18 12t iniered wnpen - C - .
Total Defined Benefit Cast/(Incume) induded in Profil & Luss and Other £ Inceoens
Liraruin € d_Abmrtiar
Description Asun Asun Asan Avun
Maich 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Amount recoumzed n Prafit and loss. End of Period 336 185 014 -
Ao urad i { her £ Ingome. Prad of Mol 368 480 - =
IT 4 Defimesd Flenvefin £t/ lonivere) & d ot Perid-Fnd T (X3 il -
\ctuarial assumptians
firasuity [ wated Abnennes
Description Az Az Asun s
March 31, 2026 March 31, 2025 Maach 31, 2026 Murch 31 2025
Dhmesint rale 690% 6 60%| 690%¢ -
Funure slay motcis L 1" v, -
Demographic assumptiuns
Gratuity Cumpensated Abyenses
Mortality 1ALM (2012-2014)} IALM (2012-2014)) TALM (2012-2014)] IALM (2012-2014)
Liltimate| L'ltimts 1'ldmate| Ultimate|
Employee umover / Withdrawal ratc 20 00%| 20 00%] 20 00| -
I_R__:l._lunmn age 60 yeary 60 yeury 60 yen| -
Expected Cash fluw for next ten years
Giratuiiy
Asun \s un
Muarch 31, 3025 Sarch 31, 201E
Yean 20l - 08l
Vear-2027 i 20 097
Year 202 133 115
Ve 2029 151 133
Veur-200 1H0 169
Ve 2031 222 .
Yeoan2031 W Year 2035 - 164
V2032 80 Year 208G 1511 -
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Nolex forming part of the financial statements for the vear ended March 31, 2026
o [ cvmenaetits pis PN Ao wsssle s sl atibeif

Senslfivity unalysis

Giranuty [ d A bsemsrs
\sun Asun Asan Av un
Margh 31, 2026 March 31, 2028 Aarch 31, 2026 Marih 31, 2025
Defined henefil obligauon - Discount raic ~ 100 basis points Y36 73 [XE] .
Defined benefit obligauan - Discount rate - 100 basis ponts 57 820 L] -
Defined benelit vbligation - Salury escalaton rate - 10U basis ponts 3z 799 014 -
Delined benelit ubligation - Saloy escalation rate - 100 basis pomnts 978 162 013 .
Defined benefil obligauon - Withdrawal rate - 100 basis poinls 999 776 . .
Delined benelit obliyuton - Withdrawul rate = 100 basis ponts w9 7483 - -
Detined benelil oblipation - Availmant e + 100 basis points . - @i -
|3t s ebligeatiim = Aviabemanl 18 - 130 by peeint 3 N [E] g

Weighted avaage durauen of the plan 15 & 43 vears (Gratuity) and 4 96 years (Compensated Absenses)
B36 Share bused payments

Equity seitlcd share based payments
The micmbers of the Company had spproved Emplayee Stock Opion Plan 2025 at the Extra-ordinary General Meeting held on March 01, 2025

Dlan Dale of grant Na of options granted | Na. of shares fo be granted Exerdise price Weighted average Fair
value prr share
| Emponre Siock Ugtuay s 2028 1 laApe-2s] A ATH | s | 17249 ]
Vesling sehulule for all the Granis mentional above:
257 on complctron of 12 months trom yrant date,
25% on completion of 20 imonths from grant date
25% on completion of 32 munths from grant date;
25% om completion of 44 month froni grant Jate
Movement of autstanding share options
The number of share oplion under the Employes Stock Option Plan 2025 arc as follows
Parthoulars Fur thie year ended
Mareh 31, 2008
Ounesnding a4t bsgnneng of the war -
Cumted dormg the year F
Vestial dsing the year 969,000
|thtstsndiotg as 0 nd oo dhe hiea 2907.000
The fiur value each oplion 1a esumated using the Black Scholes Opuion Pneing model
Warghled avauge fur valie per option 17249
Effect of share based payment jons an the § of Prafit and Luss:
Anar
March 31, 2026
Equity settled share based payments 37548
Total expense an share baued payments 37548
Inf im espent o opileon J
ESOP Plan Farrcia price per Share | Exercise price per Optian A at Murch 31, 1076
i Re) Number of Optians Weighted aversge
Outstanding remaining life (in
Yearn*
Empligee Siock Upom Ian 2034 o anl 244 000
[ Assamipiions For thie year embrd
Murch 31, 2026

Expeuied Vidatilstv 141 AL 75 10 30 10
Foxpoted Lifa fim varil 23w d years
Fvpesied Divdesd {*sh

Pvicrani for Lack of marketdidiy llj
Bk Fion Inigredt Rate (*s) (YT

B37 Segment reparting
The Company 15 primanily engaged in the husincss of distnbutorship of vartous brands n the home and kitchen apphances space, Which as per Indian Accounting Standard - 108 on Operating Scgments 15
comsidered 1o be the unly repurtabl segment

H38 Key Finuncial Rutius

Parriculars for the year ended fier the vear ended Change In %% easan far change more than 25%
March 51, 2028 Marrh 31, 1025
LCatrent pso i Ih3 B Wl ugiplicsble
Debt Equiry rauo 015 041 -179% Reker nete (1) b
Debl service coverage rabio 1658 3989 =141% Reter mate (1) belo
Retum o Eyuity (°) 21 86% 2693°% -23% R minte L) bt
Inventory Turnove) ratia 391 190 0% Nt apphisatily
Trade Recetsables Tumover mue 1825 2630 e Reter e 11) bderne
Trude Payables Tumover rauo 1268 4321 -241% Refer minie 133 helow
Net Capital Tumover Ratio 346 355 3% Nt applicsble
Nel prolit margm (%) TU4% -28% Medir e w1} habr
Rutum o Captal Employed i o) 15 ATt 11t Fltey mute i s bebow

Note

i Duc to decrimse in burrowings ol the Compuny amd increase in ather equity

it Due to increasc in linance cost of the Conipany
11 Due to nerease i average capital employed and decreasing in prafit after tax of the Company
1v Duc 1o 1ncreasc 1 trade recervable of the Company

+ Due ty substanitianaly increase in trade payable of the Company

W1 Due 1o increase m (urover bul substanunl deercase in profit ol the Company
it Due to imncrease m net captal cmplayed of the Company
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B9

BIO

Bil

Detaiked suplanution of ratis

Current Ratio
The Cumrent Ratio 1s a Liquiduty ratio that measures a Company's ability to pay shori-icrm obligations or those dse withn one year It 1s caleulated by dividing the earrent assets by current habiliucs

Debt Equity Rare
The ralio 15 used to evaluate a Company's finaneral leverage 15 a measure of the degree (o which 2 Company 1 financing its operations through debl versus whally awned funds It is ealeulated by
diiding a Company's tolal debt by 1Ls sharcholder s cquity

Debt service coverage rativ
The Debt Service Coverage Rotiw (DSCR) measures the ability of 2 Company 1o use 1ts opéraling income 1 repay all 1ts debt obligatons, ncluding sepayment ol pancipal and interest on bl shoit-term
and long-term debt L1 calculatad by diniding the eamings before interes! non-cash operaling expenditure anu tax by finance cost plus principal repayment of debl

Return on Equity
Retm an Equity (RoE) 1s a measure af profitability of 2 Company expressed in percentage [ 1s caleulated by dividing profivlnss after lax for the period by average Equity funds cmployed during the
period

Inventiory Tarmaver ratio
Inventory Tumover 15 the number of umes a Campany sells and replaces its iventory durng a period Tis caleulated by dividing mmover by average imvenlory

Traile Hrcrivahies Turmmver ratio
The ubove ratio in used to quantify 4 Companys clfecuvenvas m coflecting its revervubles or money owed by customers The ralio shows how well a Campany uses and munages the eredil i estends 1o
customers and how quickly that shor-term debl is colleeted or s paid. Tt is caleuluted by dividing Net Credit sales by average trade receivables

Trade Payables Turnover rariu
Thh accounts payable tumover 10t shows investors how many umes per penod a Company pays its necounts payable. In other woids, the ratio measures the spead at which a Compuny poys its supphers. [t
15 calculated by dividing net credil purchases by averaye trade payables

Net Capiral Turnuver rafio

It measures the enttys abihity 1o generatc sales per mupee of long-term investment. A higher ratio ndicates betier utilization of longeterm finds of owners and the lenders 115 caleulated by diading
wniover by Warking capital

Net Profic Margin (%)

The net profit margin 15 cqual 10 how much nel mcome or profit is gencraled as a percaniage of Lotal income 115 calculated by drvidimg the prolit for the year by total Income

Return on Capiral Employed
Retum orr Capital Employed (ROCE) s a financial raio that measures a Company s prolitatality and the eMiciency with which 115 capilal rssued In other words, the rauo measures how well a Company 15
gencratng prafits from its capital T0is caleulaled by dinding profit before excepuanal iems. Finanee cost and Lax by capital employed dunng the penod

Cammirments and cuntingent liabilitics

Contingent liabnlites are disclosed when there 1 a possible obligation ansing from past events the cwstence of which will be confirmed only by the ocaurtence or non-oecurtence of one or more nceriain
fature cvonts nol wholly within the cantrol of the firm or a present obligation tiat anses (rom past events Where itis either nol probable that an ulllow of resources wili be required Lo setle the obligaton
e 2 rchable estimatie of i beiun] ssndd e mads

Asan Asan
March 31, 2026 March 31, 2025
Claims against the firm nut acknewledged as debts
Tax matters 852 123t
Other matters 022 .

(i) 1015 ol pructicable for the Linm (0 esumate the Lmings of the cush lows, 1 any in respect of the sbove pending resolution f the respecve puceedings us it 15 determimnble only oo recept ol
Judgemants/ deasions pending with various forums/ anthontics

(i) The firm have reviewed al its pending litigatrons and proceedings and hus adequatcly provided for where provwsions are required or diselosed as contngent liabiliues where apphicable, i ats financal
statements The firm dues not expect the outeome of these procecdings ( have o mutenally adverse stfest v s fimumeinl sitemnts

Espenditure on Corporale Socinl Respunsibility (CSR)

Tor the year ended fur the year ended

March 31, 2015

Amount required (o be spent by the Company during the year 67
Amount ui expenditure incurred 611
Totul of previous years shorttall . :
Shortlull al the <nd of the year : .
Nature of CSR acuvities *Educabion and rescarch for underpnviledged

seclions of sociecy through The governmant servants
trust for education and rescarch *

Where a proviston is made with 1espect lo a hability ineurred by entenng ino a eonlractual NA NA

Recent pronmmcements
Minusiry of Corporate Afarrs (“MCA™) natifies new standards or amendments to the existng standards under Companies (indian Accounting Standards) Rules as issued from ume o ume

1 Ind AS | ¢ of Financial Classifi of Liabihties Clanfics that habilittes are classificd as currenUnon-currant based an nghts castng at the reporung date. replacing
“aivendditional nght” with *adutsstive right” Lo defir setilement
Cavemants Enhanced disclinsises 3¢ required for covenants that must be met within 12 menths specifically how entiies manage Ute nisk of breaching Lhase covenanis

The amendment also mtroduces guidance on classilication of liabilites wath covenants The Company has nu impact of these amendments in s classificaton entena of current and non-cunent liabilies

1T Ind AS 7 & Ind AS 107 {Cash Flows & Finaneial Instruments) Suppher Finance Amrangements Companies must pravide detailed disclosures on suppher finance arrangements (reverse facloring)
including terms, vutswnding balunees, and liquidity nsk. W improve trunsparancy

The Company has reviewed the new pronouncements and based on iis evaluauon has determined that it does not have any impact in its financial saicments

L Ind AS 12 (Income Tuxes - Pitlar Two): Global Minimum Tax tntroduces a temporury execplion o deferred x accounting related W Pillar Two model rles I icquires new disclosures about
exposure to this tax. which reats [op-up taxes as currenl Lax expenses

The Company hus reviewed the new pronouncements und based on 1ts evaluaton has determincd that it dossnot have any impact in 1ts financial stitements
IV Ind AS 21 (Effects of Changes in Foreign Exchange Rates) Lack of Exchangeability: Prowdes guidanceon assessing when a currancy 1s exchangeable and haw to detcrmin the spot rate when il 15 not

The Company lius revicwed the new pronouncements and based on 1ts cvaluation hias determuncd that il dossnol liave any impact in its linancial statzments
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R42 Other stattory information
i The Company does not have any Benumi property, where any proceeding has been inttialed or pending agaimst the Company fur holding any Benami property

The Company has no transactions with companics struck off under section 248 of the Companics Act. 2013 or secian 360 of Companics AcL. 1956

iii The Company does nut have any charges or satisfactun which is yet lo be registered with ROC beyond the stautory peciod

iv The Company has nol traded or mvested 1n Crypto currancy or Virmal Currency durmg the financial vear

v The Company lias nol advunced or toancd or invesied funds 1o any other person( s) or entity{ is) . ineluding loreign cntities ¢ farics) with the ding that e iary shatl
(a) dircetly or indwrecly bend or nvest in other persons or cntaties identificd in any manncr whatsoever by or on behalf of the Company ( Ulumate Bensficianes) or
(b} provide any gumatee. scaunity or the like lo o on behul! of the Ulumate Beneliciunes

3

The Company has nal recaved any fund irom any person( s) of entityt 1s) - including foreign entities ( Funding Party) with the understanding { whether recorded i wniting or otherwise) that the Campany

shall:
fa) direetly or ndireely land or invest in otlier persons or cnlities identiied in any manner whatsocver by or on behalf of the Funding Party { Ulumate Beneliciaries) or

(b) rovide any guarantee. sccunty or the like on behalf of the Ulumate Beneficianes

Y

i The Company dues not have any such tnsuction Which 15 not reorded in the books of uccounts that has been strrandered ar diselosed as income Junng the year in the w ussessments under the licome
Tax Act, 1961 ( such as. search or survey or any other relevant prowisions af the Income Tax Act, 1961

vili The Company 15 ot declarcd wilful defaulier by any bank or finanral Instinlian or government or any govemment authorty

Compliance with number of layer of companies as per Compantes Act 2013 -
The Company has complicd with the number ol layers prescnbed under clause (B7) af section 2 of the Act read with the Compames (Restricuan on number of Layers) Ruies 2017

x The Comgany has not entered into any schcmie of arrangement winch hos an necounting impact on current linancial year
xi The Company has not revalued its Property, Plant and Equipment ( including Right- of- Use Assels) or Iningible assets or buth dunng the current financial year

The Company has useu the borrowings (rom financral instimuons for the specific purpase for which it was laken at the balance sheet date

In trms of our report atlached
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