NANGIA & COLLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of Frootle India Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Frootle India Private
Limited (the "Company”), which comprise the Balance Sheet as at 31% March, 2025 the
Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to Ind AS Financial Statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013, as amended (the “Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (the “Ind AS"),
of the state of affairs of the Company as at 31 March, 2025, its profit, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the Ind AS Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Ind AS Financial Statements.

Information other than the Ind AS Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor’s report is information included in the
Director’'s Report, Chairman’s statement, but does not include the Ind AS Financial
Statements and our auditor’s report thereon.

Our opinion on Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to

Registered office: 2" Floor, B-27 Soami Nagar, New Delhi-110017 Deihi 110017
Corporate Office: 001-005, Emaar Digital Greens Tower - A 10th Fioar, Golf Course Extension Road, Sector 61,

Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune - Dehradun




NANGIA & CO LLP

CHARTERED ACCOUNTANTS

read the other information and, in doing so, consider whether the other information is
materially inconsistent with Ind AS Financial Statements, or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind
AS Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS Financial
Statements, including the disclosures, and whether the Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure — A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
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Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the project office and the operating effectiveness of such controls,
refer to our separate Report in “Annexure - B".

In our opinion, the managerial remuneration for the year ended March 31, 2025
has been paid/ provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. ~ The Company has disclosed any other pending litigations which would impact
its financial position- Refer Note B38 to the Ind AS financial statements.

ii. ~The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

fii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv, a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalif of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

vi. Based on our examination which included test checks, the Company has used
accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective
software.

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did
not come across any instance of the audit trail feature being tampered with.
Further, the audit trail, to the extent maintained in the prior year, has been
preserved by the Company as per the statutory requirements for record
retention.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

Prmbeke Agraca)

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 22, 2025
UDIN: 25402826BMIBCD8077
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Annexure ‘A’ to the Independent Auditors Report
[Refer to in paragraph 1 of the section on "Report on other legal and regulatory requirements” contained
in the report issued to the members of Frootle India Private Limited)

Based on the audit procedures performed for the purpose of reporting a true and
fair view on the Ind AS Financial Statements of the Company and taking into
consideration the information and explanations given to us and the books of
accounts and other records examined by us in the normal course of audit, we report

that:

I. In respect of the Company’s Property, Plant and Equipment and Intangible
Assets:
(@) (A) The Company has maintained proper records showing full particulars,

(b)

(©)

(d)

(e)

including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company does not own any intangible assets hence, reporting
under clause 3(i)(a)(B) of the order is not applicable.

The Company has a program of physical verification of Property, Plant
and Equipment in a phased periodical manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of
its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically
verified by the Management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on
such verification.

According to the information and explanations given to us, the title deeds
of all the leasehold immovable properties disclosed in the Ind AS Financial
Statements are held in the name of the Company.

The Company has not revalued any of its Property, Plant and intangible
assets during the year.

As confirmed by the management, no proceedings have been initiated
during the year or are pending against the Company as at March 31,
2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

II.  In respect of Inventory:

(a)

(b)

The management has conducted physical verification of inventory at
reasonable intervals during the year, in our opinion, the coverage and
procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for
each class of inventory were not noticed on such verification.

According to the information and explanations given to us and based on
examination of records the Company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. The Company has filed periodical
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III.

Iv.

VI.

VII.

returns or statements filed with such banks or financial institutions and
are materially in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of
examination of records, the Company has not made any investments provided
guarantee or security or granted any advance in the nature of loan, secured or
unsecured to Company, Firm, limited liability partnership or any other parties
during the year. Accordingly, the requirement to report on clause 3(iii)(a), (b),
(c), (d), (e) and (f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company has granted loan to a person in whom the director is interested
and is in accordance with the provisions of Section 185 of the Act. The
Company has not made investments any investment during the vyear.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company to such extent. The Company has advanced loans in compliance with
the provisions of section 186 of the act.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central
Government under subsection (1) of section 148 of the Companies Act, 2013
for the business activities carried out by the Company. Hence, reporting under
clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities except for
slight delay on some occasions.

According to the information and explanations given to us, there are no
undisputed amounts payable in respect of Provident Fund, Goods and
Service tax, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2025 for a period of
more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no
amounts in respect of Income Tax, Goods and Services tax, Sales Tax,
Value Added Tax, Employee state Insurance, Duty of Excise, Duty of
Custom, Cess and Service Tax etc. that have not been deposited with the
appropriate authority on account of any dispute except for disputes
pending regarding Income Tax, the details of which are given below:
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Name of Nature of Amount Period Amount paid Forum
the the Dues (Rs. in to which under where
Statute millions) the Protest/ dispute is
amount Adjusted pending
relates against
refund
(Rs. in
millions)
Income Income 12.31 FY 2021- - Joint
Tax Act, Tax and 22 Commissioner
1961 Interest (A)/ the
and Commissioner
Penalty of Income-tax
thereon (A)

VIII. As confirmed by the management, there were no transactions relating to

IX.

XI.

previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(a) As explained to us, the Company has not defaulted in repayment of loans
and other borrowings and in repayment of interest thereon to any lender.

(b) As confirmed by the management, the Company has not been declared
wilful defaulter by any bank or financial institution or government or any
government authority,

(c) The Company did not raise any term loans during the year hence, the
requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d) As confirmed by the management, the short-term borrowings raised during
the year have not been utilised for long-term purposes.

(e) The Company did not raise any money from any person or entity for the
account of or to pay the obligations of its subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) The Company did not raise any loans during the year by pledging securities
held in their subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) The Company has not made preferential allotment or private placement of
shares or convertible debentures during the year and hence reporting under
clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.
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(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the management, there are no whistleblower
complaints received by the Company during the year.

XII. As explained, the Company is not a Nidhi company. Therefore, the provisions
of para 3(xii) of the Order are not applicable to the Company.

XIIL. In our opinion, transactions with the related parties are in compliance with
sections 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the Ind AS Financial Statements, as required by
the applicable accounting standards. The provisions of section 177 are not
applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order in so far as it relates to section 177 of the Act is not
applicable to the Company.

XIV. In our opinion and according to the information and explanations given to us,
the Company has an internal audit system commensurate with the size and
nature of its business. We have considered the internal audit reports of the
Company issued till date for the period under audit.

XV. In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors. and
hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

XVI. In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) (c) and (d) of the Order is not applicable.

XVII. The Company has not incurred cash losses in the current financial year and in
the immediately preceding financial year.

XVIII. There has been no resignation of the statutory auditors of the Company
during the year.

XIX. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the Ind AS Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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XX.

XXI.

(a) In our opinion and according to the information and explanations given to
us, in respect of other than ongoing projects, there are no unspent amounts
that are required to be transferred to a Fund specified in Schedule VII of the
Companies Act, 2013, in compliance with second proviso to sub-section (5) of
Section 135 of the Companies Act, 2013. This matter has been disclosed in
Note 39 to the Financial Statements:

(b) In respect of ongoing projects, the company has no unspent amount.
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable to
the Company.

The Company does not have a subsidiary, associate or a joint venture and as
a result is not required to prepare consolidated Ind AS Financial Statements.
Accordingly, reporting under clause 3(xxi) of the Order is not applicable to the
Company.

For Nangia & Co. LLP
Chartered Accountants

ICAI FRN 002391C/N500069

Probeck ngd

Prateek Agrawal
Partner
Membership No. 402826

Signed at Gurugram on May 22, 2025
UDIN: 25402826BMJIBCD8077
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Annexure — B to the Independent Auditors Report
[Referred to in paragraph 2(f), under "Report on other legal and regulatory requirements” section, contained in
our report issued to the members of Frootle India Private Limited]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Frootle India
Private Limited (the "Company”) as of 31 March, 2025 in conjunction with our audit of the
Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these Ind AS Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting with reference to these Ind AS Financial Statements.

—
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company,; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Nangia & Co. LLP
Chartered Accountants
ICAI FRN 002391C/N500069

freakec Ageaucal
Prateek Agrawal

Partner
Membership No. 402826

Signed at Gurugram on May 22, 2025
UDIN: 25402826BMIBCD8077
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Froode India Private Limited
Balance Sheet as at March 31, 2025
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March 31, 2025 March 31, 2024
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1. |Non current asscts
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(e} [Financial assets
1 |Other financial assers [EN] HNn3 .65
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(¢]  [Non-current tax assets 134400 31,25 -
Total now-current assets 169.59 3362
2. [Current assets
{a) |lnvenlories B5 [ 3IR R4 778 86
(hy JFinancial assets
i Trade receivables L3¢ [28.02 184,17
i Cash and cash equivalents }37 3y 3890
1 Hank balunces other thun cash and cash equivalents B [RIERE -
i Loans v Th7l 151 86
S Other financial assets 33 21323 13,33
(et |Other current assets Biu 181,61 23593
Total current assets 1.856.91 1.403.25
TOTAL ASSETS (1+2) 2.026.50 1,436.87
B. |[EQUITY AND LIABILITIES
1. [Equity
(at |Lquity share capital Bl 010 1y
{hy  [ther equity 512 121703 Y24 43
Total eguity 1.217.13 929.55
Linhilities
2. [Non-current liabilities
(at [Fimanciad labilities
1 |Lease liabilities HE 102,14 RITRD)
(hy |Provisions R12 6.9 192
Total nen-current labiities 109.43 24.31
3. |Current Liabilities
fat [Finuncial labilies
1 |Bormowangs 314 A2l 271,72
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Fotal cutstending dues of mcro enterprises and smadl enierprises H.SR 264
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Total current liabilities 700.24 483.01
TOTAL EQUITY AND LIABILITIES (14243) 2.026.50 1.436.87
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Froatle India Private Limited
Statement of Profit and loss for the year ended March 31, 2025
L canserpty i INIKC N ke addwerniv stated)

Noles for the year ended for the year ended
March 31, 2025 NMarch 31, 2024
1. [INCOME
Revenue from operations B 410537 J.06l a8
Other income 321 63.93 3549
Total income 4,169.30 3.097.17
2. |EXPENSES
(a)y |Purchases of traded goods B2 3.041.7% 1.949 38
(by |Changes in imentories of traded goods 1323 (349.98) {139.08)
(c) |Lmployee benefits expense B24 191.37 12773
iy |Finance costs H23 37 1810
(e} |Depreciation and amortsation expense R2e 18.37 Y.82
(1Y [Other expenses B27 ROY. 16 474900
Total expenses 3.609.27 242495
3. |Profit before exceptional items and tax 560.03 672.22
Lxeepuionat ilems expense B27 i 17304
Prolit before tax AB6.99 672.22
4. | Tax expense:
Gy |Current Lax eapense 10009 170.20
by |Deterred mx 134 (2.19) (2.63)
Total 97.90 167.63
5. |Net profit for ihe vear (3 - 4) 2849.09 804.59
6. |Other compreliensive income
I
i |ltems that will not be reclassified to profit or loss
a.  [Remeasurements of the detined benefit plans {2.02) [1y2y
e Income wx relating o items nol reclassified 031 -
]
i. [Items that may be reclassified o profit or loss
ao |Current year gains dlosses) =
i [ Ineome tax relating Lo items not reclassified
Other comprehensive income/ (loss) (1 + 11 {1.51) (1.92)
Total comprchensive income for the year (5 + 6) 287.58 303.67
Earning per share H2N
Basic 26, K20 90 46 829 37
Diluted 20K 46 820 37
Summary ol material accounting pulicies A

The avcompanying notes are an integral part of the Financial Stitemenis
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Frootle India Private Limited
Cash Flow Statement for the year ended March 31, 2025
A wemonnts i INR Ny wnfeie athern e ctated)

for the yvear ended
March 31, 2025

for the year ended
March 31, 2024

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 386.99 672.22
Add | Adjustrenes for:
Depreciation and amaortisation expenses IN.57 U2
Finance cost N7 I8, 1
Gain on derecognition of ROU (3.28) -
Forengn exclimge Tuctuation (36.99) (24 48)
[nterest income {(1R.0%) (11.002)
Operating profit before working capital changes 385,37 664.64
Changes in working capital
Adjustments for (increase) / decrease in operating assers:
Inventories (349 98) {139.0M
Trude reccivables 9314 (114.23)
Other tinancial assers {21 65} (941
Orher eurrent assets 342 {114.26)
Adjustments for increase £ (decrease) in opervating labilities:
Trade pavables 164 {18187y
Other financial liabilities (current) (24074 36,28
Other habilitics (current) (IR 42} 118,39
Provision {current} 236 .13
Cash geaerated from operations
Less: |Dircet taxes paid {net of refunc} {142 .86) (100,70}
Net cash genevated fraom operating activities (195.33) 80.91
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase ol property, plant and ¢quipment (1.82) (0.92)
Investment in bank deposits (Nety (117.31)
Interest received 1744 10.66
Net cash used in investing aclivities (101.69) 9.74
C. [CASH FLOW FROM FINANCING ACTIVITIES
Proceeds trom issue of shares (net) = -
Short term lvan given o fellow subsidiary 7516 {116.86)
Repaymient ol Lease Linbifiny (1546 (9.02)
Receipts of Current borrowings (net) 230 4“ 82
Finanee charges paid (28.78) [14.36)
Net cash gencrated from financing activities 161.32 (54.52)
Net (deerease) / inerease in cash and cash equivalents A+B+C {35700 3613
Cash and cash eyeivalents at the beginning IR0 R
Cash and cash cquivalents as at the end of the year .20 38.90
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hangd (X1 008
With banks
- I current acgoum RN TW2
- [nn deposit account 2L.00
Total 3.20 38.90

Swmmary ol material accounting poticies

The accompanying notes are an integral part of the Fimancial Statements

I s of owr repaort attached
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Frootle India Private Limifed
Statcment of changes in cquity for the year ended March 31, 2025
(AN vemonnts in INR Mo andess otheraise stated)

Equity Share
Capital
Balance as at April 01, 2023 .10
Change in share capital -
Balance as at March 31, 2024 .10
Change in share capital -
Balance as at March 31, 2028 .10
Other Equity
Other
Reserves and surplus comprehensive
Particulars - — e aime Total
Securities Remeasurement
premium Retained earnings| of net defined
account benefit liability
Balance as at April 01, 2023 91.79 RREN, 5 {1.80) 425.78
Profit for the year - 504,39 ((112) 503.67
Security premium on issue of shares, net - - - -
Balanee as at Mareh 31, 2624 91.79 840.44 {2.78) 92945
Broiit for the year - 289.09 (130 2187.58
Sceurity premium on issue ol shares, net - - - -
Balance as at March 31, 2025 91.79 1,829.53 (4.29) 1,217.03

Securitics premium account : This reserve represents the premium on the issue of shares (ney) and can be utilized in accordance
with the provisions of the Cosmpanies Act, 2043,

Retained carnings : This reserve represeis the comulative prolits ol the company. This reserve can be utilized in accordance
with the provisions ot the Compunies Act, 2043,

Remeasurement of net defined benefit liability : This reserve represents changes in the tiabilitics over the vear due 10 changes
in actarial assumplions or expericnce adjustments recognized in Qther comprehensive income and subsequently not reclassified
10 the Statement of profit and loss,

It terms of our report attached

For Nangia & Co LLP For and on behalf ot the Board of Directors
Chartered Aceountants Frootle India Private Limited

Firm Regn No, 0023910 NA0O06Y AN - UT4999NH20 19PTCI 2657 —
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Fruotle India Private Limited
Notes forming part ol the financial statements for the year ended March 31, 2025
A8 annnaes i SR U andess otdier wive sttt
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NOTEN FORMING PART OF THE FENANCIAL SUATEMENTS

Corporate informatlon
Teouthe India Private Limiled s incoeporated an oth Noseiber 2004 The compuny is engaged in the business of distributorship of various brands in the
heeme and Kitchen applissces spave. The company s registered oftice is in Mumbai.

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Saterienr of Compllance
e Gmmial starentents have heen prepared in accordance with ndian Accounting Standards ¢lnd AS) notilied under Section 133 read with Rule 44 w0
Cempanies {hlian Accounting Stamdagds 1 Rubes. 20135 amd the rebevant prosasions of the Camganies A, 2013

Basis of preparation and presentation

These fmancial statements have been prepeual inrccordance with Tdian Accmmting Standards (Ind ANy under the hisiorical cost conveniion on the
acctuul Dissis wxeept tar certvin linancial instruments which we mcasueed at fain vadues. the prosasdens at the Companes Al . M2 10 Act). The Ind AS
are prescribed under Saction 133 of the At rewd with Rule 3 of the Companies fndian Accounting Standard<) Rules, 2015, as amended

The Company has wdopted all the bd AS sandinds and Accounting pelivies Tave been consistentdy applicd eneep where s oes v issued acevunting
standand i initiadly udapted ar A revison 1o an cxisimg acvonmting slandard rEuines o change w the accounbing policy batherw w use

Functional amd presentation curreney
Fhene Tancial statements are presented i Indian Rupees (INRY Mu. which s also the Conypany's functivmal cusreacy. Al smounts hase been nounded-
ol o the nearest INRL Mo unfess othersise mdicioed

Historical cost convention
Historival cost is generadly hased oo the fair value of the vonsideratim given in eschange [ goods and sery ives

Slgnificant accounting judgments, estimales und ussumptions

e preparation of linancial staemeats in conformury with Ind A% requires management to make mdgments. cstimates and assamptions that altect the
application ol wccounting policies sund the reported amoants of assets, labilites, mcotne and espenses and 1he accompanying disclosunes. Unegitamiy
abwul the assumphisns agd Stintates coudd result in vulconpes that require e maienab sdisstment b the caroing vadue of assets or Bahilines alévtad n
Tulure periods.

Fstunates and imderlying assumptions are reviewed on as ongeing bass. Revisions 1 accouniing estinestes ane recogmised m the period in which the
estiinutes are revased and inany future periods atfected.

Current and noa-currend classification
Fhe Company praseats assets sl labehivies in the balance sheet lased oo cirent nog-cuntent clitssilfacation

Anassel is Chssilivd s cureent when it savistics any of 1he fallowme criersy;

- s expected e be realized i, or s intended Tor sale or consumption in. the 4 apany's nosmal eperatmye oyvele

S0 s held primarily o the pupose of being eacled:

it expested o be realived within 82 months aier the repanting datg; m

- Uiy cash or cash eyuivalent unless it s restricted Dom heing exchisnwed or wsed 10 settle o bability tor at least [ 2 months atier the ieporting date

A liabitiey is classified s corrent when it salisfies any ol the fallwiny criteria:
St s expested to besenled in the Company s nomal opeeitmg ol
S0 s held priman by g the puipase ot being aded:
- o due e he settded within 12 manths alier the reportime clae: o
- the Company does nat v e an ancwielitional et o deter setlement o the ablite fis ot least 12 wonths aftor the cepemne date: Terms of o Tahility
that conhd. ot the opaan of the counterqiarts. result m s settlement Iy the 1ssae of sty matraments do et sdiagt s ¢assibication

Current wssets biahihtes include surrent poation of non-current fimncial gsseis hahilitios respectiveds AT ather asaets labditios are elositicd as non-
current. Deterred ts assets amd Sabihties are classified e noneaimrent dasets andd lbibisies

Operating et

Bl om the aoture o the operations wand (e 11 Bissgen the scguismion of asects Tor provessimy and e eealzation i wash or cash equisalents, the
fieation of dsseis aned liabilnies

Company hias asceriined it vperating ovele as tvelve months [ the porse oF carrent nen-canent ©




Frootle Tndia Privute Limited
Notes forming part of the financial statzments for the year ended March 31, 2025
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The material sccounting policies are set out betow:

Revenue recognition

Revenme is recopnised b the evten that inis probable thin the ceonomic benetits will s the Company and the covenue can be relinbly measured.
regirdless ol when the payment s bemg made Revenus 1s measured e the n value of the considertiion receised or recgivable, ik ig mta account
vontractually detined erms ol payiment sl excuding taxes o duties colleced on behalf of the government. The Compans assesses its revenue
AEANECILNES adnsl specilic erilerr ie . wherher it las exposue wthe signidicant risk and eewand sassociined with the rendering of servces

Sale of gools
Revenwe from the sale of goods s recognised when the significant risks swnd rowaeds of swnership of the goods bane passed o the buser

Nervices
Service income i recuenised anacerail basts over the period of sorvice, Revenues T serviees soe recopnised when the service reiadered bis heen
vamptened

Interest

Inferest income wul expenses are reperted on an aceriad duse using the effoctive intetest method Timerest acome fiom o Famcial asset is revopiised
whetoinis prabable that the wonvmic bengtits will fhow to the Company and the amount of meome car be mgaswred eelably Taterest ingome 15 aggrued
o time busis, by reterence 1o the principle outstamding and 2t the effective interest rate applicable, which is the rate that exactly discounts estinated
Tuture cash veeipts through she expected 1R ol e financeal asset o thar ssel’ s BeCearty ing amount o iniiid fecog it

Property. plant and cquipment ("PFPE")

Praperty, plant and equipment are stated ot ot less accumulated depreciation and impasrment, 11 ans, Costs directly atribuable w acquisition are
cupitalized unal ihe praperty. plant and cquipment are teady Kn e, as intended by mimagemen, Othee incidental expenditie s ibatalle 1w linging the
lixed assets @ their working condiion for inended use are capralizal. Subsequent expendimie relating 1o fved assets 15 capitalised only 1 such
expendhiiure resulls inoan increase in the fulure benclitn fom such woset besond it previoushy assessed standurd o) performance. The Conspany
depreciames propents. plant wnd cguipnient ever dir esomieited useluk Tives usipg e s oten-dos n nietond

Depreviation is recognised so as e swrite o1 the cos less their residual salies over their usefed lives. using the writlen-down metbid, The estimated uselul
lives, vestdual salues and deprectation methud are reviewed at the end o cach weparting perisal, winh ie cteer of any changes in estanute aeeounied for
B prospective basis

The management belivses that these estimated wselul lives are realistic and retlect fir approxinenion of the peciod aver which the assets are likely b by

[TETAR

The estimated wsetol e congidered &ie the assets are s whde)

€Calegory ol assely Number of vears
DEee cquupmignts 3
1T Eguipments 1
Fornitare atd Gisiures 10

Intangible assets

tingible assets are stawsd ar cost less aceumuliated wmortzation asd mparient angble assets ane amartiacd over ten respeetve mdviduil
cstimated wiclul lives on o wntten-down hasis, from the date that they are avalahle for use. The estimated wsefu) life o an idemitiable intangible assut is
Biesedd ot o number of factors including e etfects of absolescence. demand. eompetition, and uther ceonenie factars (such as the stabiline of the inlusiey.

and koo technologecal advaneest, and the Tevel of maintenanee oxpendetares required o obtam the expeetad frure cash s fram the asset
Amartization methods und wseful lives are revies ed periodically iecluding an cach nscial sear end

Flrancial insteuments
Initial recognition
Finanetal axsers and Ginancrsl Habfites are tecozmsed whon wn entity hecomes i pacty 1o the contiacial provisons of the swstiuments

I tinanciad assets and liabilities are recognused st value on initiad recogniton. except G e recen ables swhisch are initially mensurad 1l inmsaction
prive. Transactives costs That e diveeths arteibutsiale ot dogresition of weue of financsl assers and Gmneind liasilties. that e aor ot S0 value theoyeh

protivar hoss, are adedd ta e e salig o initial recogniion Regnlar wiy purehioss i ~ale ol finam sl assets are aveonmted for ot nde date




Frootle India Private Limited
Noles forming part of the financial statements for the year ended March 31, 2025
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Suhsequent messarement

Noa-derisative Tinancial instruments

Financial assels carried at amortised cost

A Nnancral asselis subsoyquently measuned ab amortised cost i 00 is hold within a business madel whose obective is w0 hold the asset i erder o collect
conticual cash Mows amd the contractuad leims of the naneial assel give rise o specitiod dies 1o cash flows thar are solely payments ol prrineipal
wierest on the principal amounl votstanding

Financial assets at fair value through other comprehensive income

A Financial asser is subsequently measued at faie value through other comprehensive income it s held witlin g busmess nodel whose objective is
achicied by bath colleeting comractuad gast fows and selling tinanenal assets and the contractual terms af the financeal assel give ase on speeilicd Jates
to cash oy that are solely payments of principal and interest on the principal asount sutstding, The Compuny s made an irresacable clection for
s mvestments whieh are classitied as cquits instewments te present e subsequent clanges in Fair value i ather comprehensive income based an its
business madel Farther, s eases where the Company has made an irrevocable election based on its business model, firr it invesiments which are
clussified as cquity instrarments. the subsequent clmges in i value e recoenized in other comprebonsis e imcame.

Financial assets at fair value through profit ov loss

A timanuial assetw hich is aot clessitied inany of the aboye caegories wre subsequentls for sahsed throvgh protit ar loss

Financial liabilities

Fimmuial liabilities are subsequemly carried e amortized cosl using the elfective interest muethod, exvet (e contssgent cansideration recosnizod in o
business combinaton which is subsequenty measared a0 G value drough profn and foss. For wrade and other payables marring sithin sne ye fron
the balunce sheet dare, 1he carnang amounts appeoximate fair value due w the short musturiy of these instruments

Devecngnition of financial instruments
The Company derecopnizes o el asser shen the contractual righes to the cish Tows rom the financid isset expore on it iansters the Tnancial isset
and the oransder qualifivs for derecagation under nd A% 109 A financial lusbahity or s part of 3 linangial habibied is dereeagnized from the Compans's

bakmue shecl whea the obligation specifiod in the commact is discharged or cancelled o expires.
Fair value of financlal lustruments

In dutermining the i salue of 115 Goancs
risks existing ut cach reponting date: The methands used to dewermine fan saluc mclade discounted cash flow analysis, available guowd maeket prices and
denler quotes Albmethods al assessing fair value reslt m general approximasion of salue, and sugh valie may never actually be realized

straenentx, the Commony uses i varety of mcthods and assumpiions that are based on market conditions and

lmpairment

Financial assels

The Company recupmizes Luss allowances using the expected credit oss (ECLY model o the Tiancial assets which are nat Gaar salued tirouch peodit or
loss. Loss allosanee Bor trade receivables swith no stgnificant [nancing component is measured st amount equal o ligetme ECL Far all miher finaneiad
assets. expected credit lusses are measured at an amount equal w the 1 2-month ECLL unless there has been u signiticant increase in credil nisk from initial
cecognition in which cise those are wasured at litetine ECL. The sonoont of expectal credic Tasses for reversal) U s required 1o adjust 1he losa
allawinee at the reporhing date 10 the amount that 1 reguined o be recognised 15 recognized as i IMPOIEMEnt gam oF less in pralic ar loss

Noa-Tiwuncial assets

Intangible assets and property, plant and equipment

Imtangible assets wand propecty. plant und cquipment are esaluatad for recoverability wheneser esents or clumges i circumstances. indicate st their
CaIvYing amuinis may ot e reconerable For the prapiese o impainmient testing. the secorerable amvunt ooe the higher of the fag vatoe less cust w sell
and the vabtue-in-isey is determined on an mdividual assel hasis unless the asset does o1 generte cash tlows 1hat are largely mdependent ol thase fom
wther assets, n such cases. the reconverable amount is determined foe the cosh sencaning andy e s lich the asset belangs

10 suchs assets are considerad Lo be impared, the impainment to be recognived in the stiement ol prodit amd Toss o measaved by the ameunt by ahich the
cidryving vilkde of the assets exeods the catimated vecoverable wmount af the asset An mypanment loxs 15 revensed in e starement of peotit and losy it
thery has bewn avhanpe o the gstimates used o determne the ecconverable araant § e caerving amonnt of e sset s nweteassd s revsed recoversahly
amaount, privided that this amount does not exeeed the carrying amount that would have been detenmined (et of wnny accumulated amortization o
duprectation) bad ne impsariens loss heen cocognized o ghe sassel i prior s,

Pro ns
A provisier s recogized when the Company das o present abdigation Hegad conssrucrived as a resull ol past esents ind s probable thal an auilow al
vesanrces will he requared ooselibe the ablization. m respect of which 1 retwble estimate con be made

The amount recogiised s L prosision s the best estimaie af the consideration reguired o setile the preseat shlizaton ot the end of the repoeting perinel.
hking it aeeount de isky il wicatomnes suecotnding e oblivation When o provision s meastred ssing e cash Aoss estnmanad m sedle e
presene s gt e, i coreang orwnnt s the peesent vidus o those cash fowe i hign he efteet ar the fimg walue of Mgy s tnaterl
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Forcign curvency transactions and transiations
Foreggn cummency eransactions ans recorded at mites of exchange prevailing on the date of transaction. Monetary

assets and liabilities denominated in

fircin eariencies s at 1he balanee sheet dare ane sk at e ride of exchinge prevailiog at te yem-vnld. Non-monetars items carricd w fir salae
that e denominated i forcagn currengios e retranslaed a1 he vates presaibimg at the date when the fair valie was determmed. Non-monstary itgns i
are measured i erms o historical cost i a reign carrency are not retranskied,

Trasuction gaits or bosses realized upon settlement of loren cwrrencs irmsacions are inelided i determuning net profit for the penod u which the
transitction is selthed. Revenue, expense and cash-flow itema deneminated in foreign carrencies are transbated ino the releyant fonctionsl curmenvies using
the excharge sue in efect on the date o8 e ransachion

Farnings per shave

Basic carnings per share i computed by disiding the et profit atributahle so the equity hoddurs of te Company by the weighted average number off
eyuey shires cutstatding duasing the perisd

Diluted carnings per share 1s computed by disiding the net profitattributabhe (o the equine holders of the Company by the weighted ayverage rumbher af
oty shanss consilered tor deciving basie earings per equity share and abso the werghted average nimber of equity shares thut conld have been issued

upun cet eesivi of all dilutive potentsal equity shares. The difutive potentiod equity shures wie adjusted Gor e proceeds receivable bad 1he oty slhares
been setuolly mssued an T salue de thae aserage market sadue of Bse outaading squits shares] [laos e potential cguity shares are deemed vonserted s
of the heginning ot the period, wnless sued ata later die. Dilutive potential oquity shares are detenmined independenthy, for cach perisd preseinted

Taxation

Incamie tax espense fecognised in Standalone Seement of Prodit and Loss comprised the sum of deferred s and current s exeepl e ones reenghised
in wiher comprehensive incirme v directty i equaty

Current Tux

Current incume tax lur current and prior periods s recognized ae the ament expected 10 be pad o reanered fram tie ax authoritics, usir
rakes and G laws that hase Been eracted o substanrively enacted by the balaice sheet dite. Deleered income ax assets and Tihilities are recognizal
rumg amounts 1 he lnaneml sarements Deterred L assets

: the g

all tempuorary differences arising boovesn the v hises ntassets amd liabilines and thee o
are revicwed al each reporting dute and are reduced 10 the exeent thatl 11 is my longer probable that the related e benelit will be realizcl.

Deferred tax

Deterrad invame s wesees and Diabilitees are measured using s sates aml s kons thal have been enacied ar substantnely enacied by the blance sheel
diste wrud e expected i apply to laxable ineome in the sears i which thase wemporary diflerences are expected 1o be recovered o settled. The elfect ol
clinsgres in s rates vn deiened incomie G assets amd Tiabilites is recagmacd as incame ef expense i the peried it includes dhe ensctiment or the
substid e cnactinent date, A& delerred mcamie s asset s recognized 1o the exient that iz s probable that future wxable profit wall be avindahle sl
which the deducnble temporary ditlerences and tax losses can be wlilized. Deferred income tixes are not provided on the undistributed carmings 1
subsidiavies wod branches where 1t expected that the carmines of the subsidiary o branch will aot de distobuted o the Greseeable Tilure. The Loy

vltsers current tas assets and viment fax habilitivs, where it bas s legally entorecable right te sy o)l the revognized amounts aml where it intends enther to

setibe v s et basis, v to realize the asser and settle the liahadiry simultancousls

Employ ee benefits
Employee henefits schude wages aml salaries. provident fand. omplovee st instrance scheme. srauiny fund and compensated shsences

Defined Contribution Plans
Contributions o detined contribution phass are reengnised ws an expense when emplivees have remfered service entitling them to the contribulions

Oelined Benefit IMlans

For detined benetit retirement plans, the vost af providing benetits s determine using the proneeted wmt eredic metboed, swon s lanal valuations being
carmiad it at the end o each annual reporting perusd - Re-menstirement, comprsing acniarial gains and losses, the effect of the changes by the asser
ceiling GF applicabler and the setarn e plies assets (excludie oot interese), is relleaed mmedsitely in the Balaee Shea with a chiveme w oredin
reengiised noother comprehensne mwome 1 e peogod moschsch thes oeour e re-measurements o she nel debived henetin Jrabalits a1 revounised
directly i the ather comprebuensisve income i the period s which they arise Pist senvice cost s recosmsed i the Statement af Profit wnd Loss m the
the praad T the et defined Tenefic Tabilhiy o

peried ot i plan waendment. Ner interest i caleulazed by wpplving e discount e at the Beginning of

it Defined bene e conts Lire catggansed s toliow s

A S st R COrent seey iee ost st it vics cosd s sl i s ad dosses an cartaiimera aicd sealements i

I ner mrerest expense or menme; arud

Cre-teasieien|

The netneient bencfic abbizanien recogised m the Bubames sbeet repesents te ached defiem or anplis s the O vy~ dotiad Benefir plins. Ay
sl peadtimg Tron ths cadendarn s Tiesed oo the presenl visuee ol ans eeonemea bepetits eodaitlke moile formn ol seliods Do e plass o

teductivies it futuee connibulivns w the pliss
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Notes forming part of the financial statements for the year ended March 31, 2025
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P ]

The company is provides the tollowing as defined benefits plan as -

Gratuity

The Company provides G gy, adetined benelic ceticement plan Cthe Grssuy Plan) conering chgabic amplovees e Gratoits Man provides o lump-
sm payment o vesled emplivees st retirement, death. imcapacitition or termination o employment, of an amount based on the respective employee's
alry andd the tenue ol entployment with the Campany

Liabulities with pegand fe the Gratey Plan are determinad by sctuarial saluateon, perlsrmad by anindependent acwary, aé cach balawee shoet dae using
the projected umit eredit methunl - The Company recognizes the net ubhgation of a defined benetit plan moits bilance sheel as o assel or liabiline Gains
sk losses dieugh re-measurements of the net detined benetit liability Gasset 1 ave recopnized in other comprebensine mweome. The actual wium af the
portfalio e plan assers, moexeess of 1he yaekds computed by applying the discount rite used W measare 1he delined henefit obligatn 15 reeognized other
comprehensive inceme. The effect of any plan amemdinents are recognized m net profits in the statement of Prolitand Loss.

Short (erm employ ee benefits

Short-ermy emploses benetit vbligations sre weasural on an undiscownied basis and are expensed as 1he relited servwe is provided A Bahilty is
recognised for the amoum expected W be paid e g under Payable 10 employee, i the Company has o present legad or constructive whligation w pay this
ARt as ik result oF past servive provided by the emplosee. and the aanount of ehlization can be estimatesd peliably

Provident Tumd
Fligihle cplosees ot the Campany receive benelits from o provadent fnd. shich is o odetinesd henetin plan. Bth the cligible employes ad the Compunsy
salacy Phe Comspany s cootributa is

untke monthly contribations w ke provident fund plan equal s specilied porcentege of e conered ompluse's
recognizcl as wn espense in e statement of proficand loss durnng the period m which the emploxes renders the reded servaces

Compensuted absences

Ihe Company has a policy on conspensated absences which are both aceumulating sk non-secumulatiog in nuture The expected cost ol aecumulating
compensuted absenees i detcommed by actuarial vialuaton perfvmed by wnandepemdent schaary at cach balunee sheet date using prajected wnit credit
mthod oo the additional amennt expevied i be pand availed ws a vesalt of the untsed entifement that has accumulated at the halange sheet date kExpense
vn pon-scaimlating vompensited absences s ecoenized nhe period in which the abseces oveur.

Employee stare based payments

The Coampany revagnizes smpensation expensy relating o shane-based pasmsents m el prodil smg far-salue moacconkanes with ik AS 107, Shan-
Based Payment, The estimated fair value of awards s charged 1o ineeime o g strighi-line basis over the requisite servaee period Tor vael separaiely
vesting portam of the swward as i The asard was in-substance. multiple wwaeds with a corresponding incicase tushare oplions outstanding aecount

leew cutarivs
Inventores are measiral a1 the lower of cost and mee zealisable salue The cost of imventries s based on weighied sversge method, sl meludes
expanlitine incumed i acquising the imventvties. and athee costs mowrred i bringing G W thein paesent bocation and comdition

Net realisable value i the esimated seiling price in the ordinay coarse ol business, less the estimated emsts of completion amd selling cxpenses and

discouns,

The comparison ol costand wet realisable salue is made on an ftem-hy-iteny basis

Cash Flow Statement

Cash thy are reported sz the mdirect methud. Wheeeby prolin T the period s adiasted T the elfeds al nansactions ol a oen-cash s, ans
deferrals or aceruals of past oe e operating cish reeaprs or pasiments amd 1lem ol mgonie o exprenaes associated wilh estimg o fanginy vash
Mewes. The cish T s Trom operating. maesting and Nnoecie activities of the Company are segregated

Other income
Other income is comprised primarily ol inteeest income. eschung

rain loss v sunslition of other assets and Tabifiticn. Inlerest income iy recopnized

using e elvctive nberest mcthod
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1.eases
The Company assesses at conliact meeption whether @ contiact s, ar contions, o lease That is, i the contract conseys e Tight tw contral the use of an
wdentilied asset for a period of time 1o exchunge for consideration

Company as a lessee:
the Company applies a single reemgninon and mersurement approach for all leases, escept o shorterm fegses and leses of bow-vidue assets, The
Cimpany recognises lease Habililies womake leise payments and righi-ol-use assels representing the right w use the underlying assets

i. Right-of-use assets (ROU usset)

The Company recognises right-nf-use assets st the commencement date of the lease tie, the date the nndeslying asset is available for use). Right-al-ise
assets are measared al cost, less any aceumulated depreciaion and impainment losses. and adjusted for any remeasarement of lease labilities

The cost of nght-pl-use assels weludes e amount of leise liabihries recognised, meial diree! costs meutred, and fease paaments made at or before the
commencernent date fess any lease incentives received.

Right-ol=use assets aov depreciated on a steaighi-line fasis aser the shoter af the ase tersn amd the estamated uselul Bives af the assets. as follsw s

Right of use for Propertivs 3 to 3 vears

I awnership of the leased aaset ramsfers o the Company at the end ol the lease erm ar the cost reflects the exercise o s purchase optivn. depreciation is
valeulaved using the estmated usetul e of the asset

The right-ol-use assets are also suliject oy impammen Retir wo the ageounting policses in seetion 4} Imparmment of non-Fasangial tssets

ii. Lease liabllities:

A the commenvement daie of ihe lease. the Company revogmses lease Tiabilmies measarcd at e presem sulue al Teaae pasments o be made euer the
[
pryments fhat depend on an indes or a rutes and 2mounts expacted w0 be paid uder sesidual salue guinanees, The lease pasinents alse inelude the
ererer price oo purchase oprion fememabls cerain to e excreised by the Company and pusients ol penalues e werminabng the lease, i the lease
term refleets the Companry exvercising the aption o terminate. Vartable lese pavments that do nan depend onan indes ar arate are reeogarsed s expenses
funless they are incureed w prasduce ins ertories 1 in the period in which e esent o condition hat tgeers The pasnient veeurs.

In caleukinng the present walue af dease pasmerits, the Company uses 115 incremental barrowing rite 3 e lease commencement date because the imterest

we derine The fease payments inglide fived pazments fincluding in-substance fixed payments) less any lease ingemives reecivahle, variable lease

rate implicil in the luse is not readily determinable, Afier the commencement dite. e smvunt of lease labilities is nereased 0 reflect the accretion af
nterest amd reduced e the Tease payments naade. Inaddinen. te canving amoum of lease fubilives is remcosured s there is o moditication. a change i
the lease tero, 1 change in the lease payments (e g, changes 1o Anure pasmicots resnling fram a changs m an index or rate used 10 determine sueh lease
payinents) on i change inthe assessmwent ol an option e purchasc the underlsing assel.

iii. Short term leases and Jeases of low valne assets: The Company applies the short-lem leuse reengmition exemiplion 10 s sher-lerm leases of
property (e those leases that have i lewse term of 12 months or less rom the commencement date and do not contain a purchase aption . It also applics

the Jaise of Tus -salue assets recognition exergtion 1o Teases s bere the widet ang asser is considered 1o be low 1adue

Lease pasmuents on shart-tenm Teases and leases of Tow-value assels are recognted as expense on a steaighi-line basis over the tease wrm.

Cash and cash equivalents
Cash eomprises eash on biod and balances with hanks. Cash equivalens are shom-term bakanees (with an orgingd matarny of theee months ar les

feum
thir date o sequisitiony, highly liquid invesouents tat are readily conventible into hnow s ansoants of cash and w hich aie suhjeel 1w insigniticant risk of
vhanges in value

For the purpose ol the statement of cashi Nows, cashe and cash equinalents consiat of cash awd shon-tenn bakimces, ox defieed above, The cash o
SLne g i proparcad using direct methad

Thew spuree os tnivasseonaliv foli blank




Frootle India Private Limited

Notes forming part of the financial statements for the year ended March 31, 2025
(AN wimoums in INR My widess othervise stated)

B1. Property, plant and equipment

IT Equipments Office Furniture & Total
Equipment Fixtures
GROSS BLOCK
As at April 01, 2023 1.68 0.21 6.50 8.39
Additions 0.30 0.62 0.92
Deductions - - - 2
As at March 31, 2024 1.98 0.21 712 9.32
Additions [.36 0.44 0.02 1.82
Deductions - - - -
As al March 21, 2025 3.34 0.65 7.14 11,14
ACCUMULATED DEPRECIATION
As at April 01, 2023 0.94 0.00 0.03 0.97
Additions 0.54 010 1.79 242
Deductions - - - -
As at March 31, 2024 1.48 0.10 1.81 3.39
Additions 0.67 (.08 I.38 213
Deductions - - -
As at March 31, 2025 2,15 0.18 i.19 5.52
NET BLOCK
As at March 31, 2024 0.51 (12 .31 593
As at Murch 31, 2025 1.19 0.47 3.95 5.62
B2.Right of use asset
Building | Lotal
GROSS BLOCK
As at April 01, 2023 23.34 23.34
Additions 15.10 1510
Deductions -
As at March 31, 2024 38.44 38.44
Additions 12555 125553
Deductions 125.05) (25.05)
As at March 31, 2028 138.94 138.94
DEPRECIATION -
As at April 01, 2023 6.24 6.24
Additions 7.40 7.40
Deductions - -
As at March 31,2024 13.64 13.64
Addiuons 16.44 1644
Deductions (10.N8) {10 8%)
As at March 31, 2025 19.20 19.20
NET BLOCK
As at March 31, 2024 24.80 24.80
As at March 31, 2025 119.74 119.74
[ Momear it
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Nntes Furming part of ihe finuncinl stutesents Tor the yenr caded \Vurch 31, 2025

L gangaet i MR M oo o aberneee snanad

BY Gther finsancial aseis
Non-crreent

As R
Muarch 31, 2025

As b0
Murch 31, 2024

Seeurity Deposit LA i (S
Hank depestls natlanty mere than 12 monihs) - :
s 1.68
Current
Securisy Peposit 01 .
Interest acciued 204 Thnd
Lnbitled rev e - I on
21,23 13,33
B4 Deferred tax wssel Habiliticos
Mavement in deferved tax asset/tahilin Openbog Recogralsed in Recagnised in Closing balsiece
halance other statement of proflt and
comprehenslve lass
Hpconag
Far the year siled Vst March 2025
Particulars
Asxets
Fanuncsl asycis .26 1,91
Right vl wise assets and bease Lty UEE] 43
Deprocrdion on fived assiets 0.25 E W2
Provision lir srunnts (1] [URH 10k U 7n
'rrecson Toe Fridse eceivahle .33 nit
Tatal .24 0.51 2.18 303
Far the vear eaded Vst March 2024
Particulars
617 . BRU 26
> sty wnd bease Lahilin YUK . RIS i
st o Jisel isacis oy : (IR 124
1"z 1 sion hoe gsiliml e [ 1y
Latal (.39} . 1.63 1.24
\s on is on

Fflective Tax Reconciliation

March 31, 2023

Murch 31, 2024

P'rohik i peer Stitcmend o) Probit angd s RETOED

Applivable rax i bad LW

Tax on abayve 97,44 169.18

Adjustnsents:

Penvisneat dinlerences T i

Pzon bsion Toe cmplovees heactity 48

Fxvens DA eecomoised os D Grlue impact of seenimy depoaat 108 IRY) ¢y

Fwens DL recopnived on propery, plant and syuipament i rlser seirs, UG {1 35)

Adljusted tuy cxpense 97,94 197.63

Vax as per prafit and loss

Carmen tiy N 170 2

Defened s P2y AN

Toral {9794 (167.03}
Ason Ason

4]} Nanscuernd iy awels
Nun-CUrren | b geeks

Muech 31, 2025

Mirch 31, 2024

325

3125
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oles

LA

iteel

Forining purt of the linun

st 2 INT VPG vedon i

{ slutesnents fur thie xear cnadedt Murch 31, 2025

RS loveninrles

Réa

analogdd oot o el neithsably s o hichiever s lower )
Traded Gavods

€kl s--aranai

b ess:

Praatisiaen against slow, mrosang gad NRY

Trade receisables

Considerv] good - sepvred

Censpdeeed @k - unsecurod

Toade recers wbrle w lach bave spelica e rease i credu nisk
Traske tecenable - credin impariad

Impabrment aliosance Gahevwanee e dad and doabiiol dedo
Lesa: iude veess able s bued has s aiesifeant incicase wn cealhit rsh
Laess: Tinde recervalde - cradit gl

Axn
Murch 31, 2025

As nn
Murch 31, 2124

13324 TTH RA
1% 34
12441 -
1328844 TTR NG
Ason As nn

Mureh 31, HI23

Yirch X1, 2024

L2502 18417
| 33

PIAS 18417
[RIRRT]

123,02 184.07

Nvirde ae other recen ible are due Iramm directors ar otbier idticers of e conmpasy eniber seeeratly se ol wiah amy et persan Noroans e or other reessan bl

A e Tom HIrms o1 PHVite COmpanies respecten iy m which any daoctor g pirteer 9 Brecior o a membsr
A : P

Dol reieony abrles ssne nomterest Pasviang sud are poneealle on s o1 3o (i

Trade ceceivablos ageing schedule as at Maveh 31, 2025

Purdemlare

Outstanding for following perieds from doe date ol pay n

Less than 6] 6 muethy 1o 1 1 seur -2 2 sear - 3 year Mure than Y veirs Taral
months Ledr \ear
Cmdspessd imde eocwevihles - wmanlered [T | k& 12K.02
wevul
Londlisparied trimde reviesables - whivh hie {1 & 026 (| 1.33
ST DCTEASE (1S enedi £k
Ladispuzed  srade wecicvables - ceadet -
ishpast el
Diosputed nude eecievibles - consibered o - -
Divpoed wade eeevables - wlach base -
SNV e Sl Frsk
Disputed trade revivaanbles - redil mngsiered -
| radle revenabiles agelng schedule ss at Slarch 31, 2024
Particulars Outstanding for Tollowing peoleds from due date of pay memi
Less than 6] f ntonths r | I yeur-2 2 vear - 3 yvar Maure than ¥ vears Tutal
matiths vesr
Utnlinpuited tibe recieabley o nlonsd 14307 T 013 18417
o]
Lodpuist il reoencbles - which hie -
Stz ] e rease 10 Crsdu sk
Lndispased srade aecievables - cralic -
il ed
Despuitesd winle eevics ables - considered s
Pisputes) rady receenabiee - which have
TGO B Tese i credil sk
Pisputed nade seciesibles - vredit fmgean cd -




Frintle tudla Private Liodted
Antes Forming part of (he Gruocinl statements for the vesr saded Muoreh 31, 2028
L et IVR W doss piberiese st

\son

March 31, 2025

As on

March 3], 2024

B7? Cash and cash equivalents

For the puspose ol statement of viush ows, cash and cash equivalents ioclode cash v hand amd io bank Cash i cash cguivalengs an the cimd wb the repening period

as showtin in the statensent ol cash Mows can be iconciled 1o e related denss in badance sheet as follons

Cashoin hamd

Bulumces with hanks :
L 2 et ae cotie
£ efepuanil e oty
Cash and cash equivalents as pur balance sheet

Casloand cosh wivalents as pur stateniemt al cash flows

BY Bunk bulmices other than cush and cash squisalents
Rulumges with humks :
In depessiv aceaunt= havimg semainmg maiwiedy ke i 12 monihs

B9 Loans
Current
L nsecured consilened ol unless aihens e staied

Loins

BIG (Hhee current ussels
Batimee with govermment awihomiees
Advance to emplosees
Prepas ments

I
Advances b supplices
Cisecurad consalered pood outess sated vihicrw ise
bl cimsnderest doubei!
Less Proxision tue donhtinl adyinces
Il

(R3] nus
il TR
L 0
1.1y 38,90
ERL) Iwan
117 31
117.31
Ason As on
1. 20125 Murch 31,2024
76Tl 151 %n
76,71 15186
Ason Ason
March 31. 2025 March 51, 2024
127 oty 260 25
4237 10 3%
74 144
128.61 16,48
S3 RUBRFAY
s3u G
3100 108.95
191.61 13591
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Nudes Tovming pard of Une financlal statements for the vear ended Mareh 31, 2026

¢ A8 sraasnss we SSNK Woe adesy otbior von it

D1 Share Capital

o Swthorised sharps

i Equity shure enpiral of Re 10 epch
As st the boginaing ol the teponeng v
Tneredse Wonrease s dueinyg the aea
Asal the end ol the ceporting ycar

Issueal. subvseribied and pald up

Eaquity share capital of Rs 1% cach
Aol the begmuma of the reporting swar
A Fssued dhenng (e seor

sl the end ol the reporting vear

b Terws: rights nteached o cquity shares

As on AUYT A ol AN b
March 31 225 March 31, 2028 Marchy 31, 2024 Saveh 31,2024
N Nar
MK [T R (1)
284000 .20 24k,u04 20
W =3 Wi 1605735 0
10,775 0.10 18,775 .10

The Compans b anly ane ¢l ot il shargs h;u\n:__' et sabne al INR D pershane 1ach sbarehelder o entnlsd o nng sy ot shire Ehodend o ey declseed e thic w

Indvan Rigpees

n

Stiares heled by holding company
drlohalbees Hends Prsare Linuted

Defuils il v
etohalbees b
Adput Patw s
Razhl 1§ Popran
Sauraih Yoora

ainds Presaee Limiad

ling inore than 3% shares in

O ny

As on
March 30, 2025

s
Mearch 35, 2025

ACEL |

March 31, 2024

S on
March 31, 2034

Ao Shares o Dl Nooal Shities b Il
AT RERITE 3408 Floamny
REYT ) As on As o As

Murch AL, 2028

March 31, 2028

March 31, 2024

NMarch 31,2024

M ol Shares o Dl Nov ool Slabes Tis Dl e
N7 o, 3405 RN

215 ] 448 ERIm

234 24 bt EIRA A 2y,

13 204 IR 458,

e et revueske wl thie Compuin . icBuding ies registen o sbarehubdess mentbera sk aebier declarations recessad 1rom shrcholders ieanding bere el i el
sharehubdime eeprescnts body legarl gend heie ficial sanerships o hares

L3

Detnils of Promader's Sharchokling

Hiv abuoy e

\s on
Mierch M, 2013

A un
Muarch M, 2024

Chinge

Equity shares of Ry Lik- cacl

Globalboees Brands P age Laniied

™

1512 {Hber vguits

Secoritics premiung
Openicig haliney

Vatd s o0 D Sheses
Chgimge b

nee

Surphes (Deicio) ns pee stntement sf prodin anad Joss
LTRITTEN IHY T

Nead Profit e e v

Nad Ol sompacheas e s

Tatal comprebenive income tor the §

BSahanee as ab vear e

Thie Comgeiny bis nol st any buoros sicres ducons the carrent el imediznedy preceding cirent van

N ol Bailuing Neis "o uf holdlisg N "o of Marlillng
TuT; RERIT RN SLawrt, 247w exry,
1971 T4 %408 e X478

AT is ot

Mareh 31, 2028

Maveh M, 2024

Wl Ty Wy T
9.7 #1.79

ERRTT (il

RN R Y

[BIRE




Frootle India Private Limited
Notes forming purt of the {inancial statenzents for the year ended March 31, 2025
(AN o Jie ENB D ke s othevseise srated

BI13

Bid

i,

~

R1

Iy

Bla

As on As on
March X1, 2028 March 31,2024
Lease lishiliries
Non-current
Lense Habilities 102 14 MUKS]
102,14 20,39
Currenl  +
1 vase Lishilities 2 [NE!
19.21 14
As on Ason
Mureh 3, 2025 March 31, 2024
Rorrowings
Current
Short term borrow ings
Secured
Credit lacilives
from banks trefer nole (1) helim ) 0202 13492
Loans and adsances from related parties, Unsecuresd
teom directons teeler mole ¢ud bedi 136 80
502,12 271.72
Notes

During the preyinis vear, e comprny has availed w coadin Gaility of Re JS0 SITion from 1101 ank, imitstanading balanee as on harch 3. 2033 s 14
HOZ 1D NDillion ¢ March 31,2024 - 13492 Milliony The e of interest stipuabued by 101CT Bank shall be sum of = MCT R-6M and "Spread” et annuan,
suhjeet o manimum of L MCLR 6M, plus applicable statibory 1esy, if ams, an e praeipd. As on dite of availment of coedit facilin the | MOLR 63 is
8 amad speead o § 238G be Y S pa

T company his avuiked o working copitl demand ban ot Rs 5300 Million fronn 1CICE bank. vutstanding bakimee ss wn Maech 31, 2025 4 Ry 150400
Milhen ¢ March 31,2024 - Nrde The raee of interest stipukited b 1CICT Bank shinll be sum ol 1 SMCLR-6M and "Spread” per annarm., sahiect U manimuang
al |- MCLR-0M. plus apphuable stautory levs. il ums. on the principal As on diste of avadment ol credit facibty the I-MCLR-6M s 8 654 and spread is
Pl pa.

- During the cureent period. the company has availed a credil twoliry of Rs 250 Milbon from Kotak bank. outstanding baliee as on Masch 31, 2008 15 Rs

23001 Mullion 1 March 3102024 - N b, The rate of interest applicable s L33, - Repu ruke

The company has tiken shart tm ansecnred kan from ils diccctors Ouistanding bakance as on Mareh 30, 2025 15 Nil ¢ Marel 31, 2020 < [y 136 80
Milkieny and arg repavable on demamd and i temieg sball be as maaialiy agreal but o eiveeding 5 ovears from e dusg ot ageeement

Ason As on
Murch 3. 202§ March 31, 2024
Provislan
Non-cutrent
Provisbuse for gty v 340
b Y92
T
Current
PProvistom Bor griwly I "
0,81 1.0
As o Ason
Murch 31. 2028 March 31, 2034
Trade pavables
Tl pasaliles
otstnding dues womiers il sl cnierprises YN 20
Chutshimding dues o credstes other dears s awd <ol enterprises [RENE 2un3
I4K.7A 31,27
GURUGRAM \
-
I
"
b I."}- .!{ b
y, ;




Frootle Indis Privoic Limited

Notes forming pare of the financial statements for the vear ended March 11, 2025

¢ N aimesnnns doe ANE VD fesy athosdse sqanedi

Trade pavable ngeing as at March 31, 2025

Outstunding tor fullowing period from dae date of puy ment

BT Other Ginwncial liabilities
Pasable te cmplovees
Credit curd vutstanding
literest Payable

BI& Other current liahilitles
Sratuteny dhs
\\I\ aney frem vLslemers

B9 Currenl Tax Liahillties (Nel)
Cuneent Tax Liabahunies 1 Net

GURUEGRAM

March 31, 225

Less than | L-2 vears 2.3 vears More than 3 sears Total
senr
Hil MENE RS 9.58
i) Others 11018 139.1%
Jiii) asputed- NISMIL .
iy b Dispored- Others *
Frade pasable ngeing as at March X1, 2024
Outstanding for following period from due dase of payvment
Less than | -2 vears 2-3 years Mare than 3 vears Total
Vear
1 MSME 2.04 2.4
111} Othiers DOEER 040 - 29.63
1iii) Dasputed- MAMIL - - -
1ivh Disputed- Others - - -
Ason Ason

March 3. 2024

1102 RER
14y -
2 1,22

15.50 3%.57
Ason \s5 on

Aarch 31, 2008

March 31, 2024

212 Iy
572 10,33
1184 122,26
Asan As ol

NMurch 3, 20258

March 31, 2024

1

116d

LA L]

1.4




Frootle India Private Limited
Notes forming part of the fAnancial statements for the vear ended March 31, 2025
¢t AN amounts i INR Mn undess otheowise staedi

for the year ended
March 31. 2025

for the year ended
March 31. 2024

B20 Revenue from operations

Sule of goods and serviees 485,77 306044

Busincss Enablement Fees . .24

Business Support Services 19.60 -
4.105.37 3.061.68

i Disaggregated Revenue Information

Set ool below s the disaggeegation of the Company’s revenue from contracts with eustomers by timing of teansfer ol

Rrernelss services:

for the year ended
Murch 31, 2028

for the year ended
March 31, 2024

Revenue from contracts with customers

Revenue from sale of goods and services

-Recognised ana point in time 48577
~Recognised over time -

3060 44

4.085.77

3,060.44

il Contract Baluances

for the vear ended
March 31, 2025

for the vear ended
March 31, 2024

Fiade receivables [refee nowe Boj 13%,02 184,17
Contract assets

-Unbilled revenue .90

-Income acerued but not duc - -
Contract liabilivies

-Advanve from customers 872 100,23

a Trade receivables gencrally have uvernge vredit peried of 30 days in respeet of sales of gpoods and services Trom the dute
of demand as per contract, exeept for cases. where eredit rerms are based on specitic armangemens with the nther party,

b Contract assets are initially recognised for revenue camed on account of contracts where revenue is recognised over the
period of tme as receipt of consideration is conditional on successful completion of performance obligitions as per
contriel, Once the performunce obligation is fulfilled and milestones tor invoicing are achivved. contruet assels ure

clussificd o rade receivables.
¢ Contract Habilities include amount receised from customers te deliver goods aad services,




Frootle India Private Limited
Notes forming part of the financial statements for the year ended March 31, 2025
FA amounts in INR Mn wmdesy othenvive statedd)

iii Performance Obligation

Aggregate amount of the transaction price allocated o the performance

for the year ended
March 31, 2025

for the vear ended
March 31, 2024

872

160,33

*The entity expeets ta satisty the performance obligations when (or as) the underlying gouds to which such performance

obligations relate wre completed.

iv Assets Recognised from the Costs to obtain or fulfil Contract with Customers

Inventories

B2t Other income
Interest on
- Bunk depuosats
-Financial assers at amortised cose
- Loan to related parties
Giain on derecagnition of RO
Foreign exchange luctuation income
Miscellancous icome

B22 Purchases of traded gonds

Purchases

R23 Changes in inventories of traded goods

Openiny stock
Less: Closing stock

B24 Employee henefits expense

Sularics and bonus
Graluily expenses

Contrebution e provident and other funds

Stafl wellane espenses

for the year cnded
March 31, 2023

for the year ended
Murch 31, 2024

1,328,584

77K.86

for the vear ended
March 31, 2125

for the vear ended
March 31, 2024

4.62 .36
(1.63 L33
12.%2 9.3
A28 .
36499 24 4R
5.57 0.00
53.93 35.49

for the vear ended

March 31, 2025

for the vear ended
March 31. 2024

19449 38

1,949.38

for the yvear ended
March 31, 2025

for the vear ended
March 31, 2024

TI.80 6lLuTY
1.328.84 T8N0
(549.98) (159.08)

for the year ended
March 31, 2028

for the vear ended
Mareh 31, 2024

18% 7R 126,41
1 53 ]
fL]s TN1X)
(7 n37

191.57

/- A

(- Momga | }1 N



Frootle India Private Limited
Notes furming part of the financial statements for the year ended March 31, 2025
AN amounts in INR M unless otlicmwvise staied)

for the year ended  for the year ended

March 31, 2025 March 31. 2024
B25 Finance casts
Interest on bank overdrafi 1291 14,23
Interest on lease habilities v.19 373
Interest on term loans I587 -
Interest on defined benelit obligation - (.14
38.17 15. 10

for the year ended  for the year ended
March 31. 2025 March 31, 2024

B26 Depreciation and amortization expenses

Depreciation on Property, plant and equipment 2013 242
Amortisation on Right of use asseis 16.44 .40
18.57 9.82

for the year ended  for the yeuar ended

March 31. 2028 March 31, 2024
K27 Other expenses
Ruent
- on building 0.02 0240
Legal and professional expenscs 297 1.52
Travelling und conveyanee expenses 888 4.30
Fuee and subscription 233 0.24
Rates & tuxes - 0,22
Repairs and maintenanee
- 10 building .34 0.07

Insuramee 19l b6
Bank and other charges 621 446
Interest on statutory dues .12 0.05
Telephone and communivation expenses - .
IT and Internet Expenses 0.21 0.3
Office expenses 6,43 263
Recruinment and trainines - -
Business promaotion, marketing and event expenses 473 407,92
Sales commission - -
LR Fees 0.4 (.08
Subyvention Fees expense 4.5R 0%l
Brokerage and commission 0.07 0.23
Shipping charges- oulward 1A 74 4634
Fareign exchunge Nuctuation espense - -
Duty Pard on SLZ Inyport Purchase - -
CUstomer suppur services 2
Marwe [nsurance Charges -
Corporate Social Responsibilin 677 294
Provision for doubtiul debis A3 -
Miscellancous expenses 224 Ax2

Auditor's remuneration
- Audt fee 12X .52

- Tas audie Lo -

R6Y.16 479,00

& | GURUGRAM )2




Frootle India Private Limited
Notes forming part of the financial stateinents for the year ended Mareh 31, 2025

tAN amoniis in INR Mn unless oshenvise staicd)

B27 ()

H28

FExceptional items (net)

lor the year ended for the year ended

March 31, 2025 Murch 31, 2024
Loss due 1o [ire (Refer note i below)y 66,003
Recoverable sriten of) {Reler note i belenwy 107.0]
173.04 -

Noes

Loss due 10 fire

During the veur, the Company incurred a loss due w i (ire that ocvurred on April 27, 2024 i Harihar Comples, The
incident resubted in the destruction of imentories amonntng to i gross loss of Rs 35468 - Million

The Company filed an insurance elaim and received compensation of' Rs. 28865 - Million, which his been recugnized in
the financial statenments. Aceordingly, the net loss of Rs, 66.03 - Million has been presented under exeeptional items in
the Statement of Protitand Loss, considering the non-recurring and unusual nature of the event.

Thix presentation is in accordance with the Company's sccounting policies and applicable financial reparting standaeds.

Rad Dby

During the yeur. the Company has wotten off Rs, 107,01 - Millions under trade receivables, ansiig Hom i one-nme, non-
rechrring event, basts the disagreement with its customer, This adjustment is not refhecnve of the Company s vngomg
operations or credit practices. Given the materiality ut the amount and its non-recurring nature, the write-ofT has been
presented as an exceptional itew in accordance with the principles of Ind AS 1 Presentation of Finaneial Statements,
which require separate disclvsure of material jtems where relevant to an understanding of the Company“s iinancial
performance.

This clasithication enbances the transpareney and comparability of the financial statements and has no impact on luture
profitebility. us it does notindicute o continuing risk or trend.

Earning per share (EPS)

The Company's Farnings per Shaie £"EPS™) (s determmed based on the net profic ateributable o the sharcholders of the
company. Basie carnings per share is computed using the weighted average number of shares oulstanding during the vear.

for the yvear ended  for the vear ended

March 31, 2028 March 31. 2024
Profit (loss) awributable o equity holders o the company %909 U439
Calculation of weighted average number of equity shares
Numbuer of share at the beginning ot the vear 10,775 10,775
Total equily shures outstanding wt the end of (e year 10,775 10,775
Weighled average number ol equity shares i caleulating busic FPS 10,775 10,775
Wenzhied aseruge number of shares tor basic and diluted 1EPs 10,778 11,778
Baste camings per share (In Ry I0M20 94 46.429.37
Diluwted carnings per share (fn Rs ) 26,8299 4682037
Nomial value i equity shares (In Rs. I o
Thespen v o pnrentionadiy foft hunk
r/l. \




Fromile lndia Private Lintited
Notes forming purt of the financial statements for the vear ended March 31, 2026
¢ i somonn < i INR Vi sies oo skefod)

D29 Lenses

Tmgract of adoption of Ind 4% 116 on Datawce Sheet

A% ol As un

March 31. 2028 Marel 31, 2024
Opendig halance - L ease liabllits 20 A3 1740
Acklirians during the year 11T 60 1457
Tt coml e rued duriig the vear RRE KRR
Preletion during tlw s car 11677y -
Payments dunmg the vear 115 d0) T
Lease Liabiliey Balamee us ol clising date 121 .35 2053
€ bassification as -
Current I3 2] B
Nawne€ prrent 1602 11 IR

Tmgact of aaboption of Inck AN 116 on Profit & Loss Statenent

fur the vear ended

for the year coded

March 31, 2028 March 31, 2024
Tterest on L ease Loakiliny % 30 37
IXpwecration vt Righi-oi-iiae Assors 16 4 TG

Pl weighted by crage incremenlal borrow mp rake applicd s lense liablnes v 140,

Tl anuunt o RO st amed dease Babalitios reconnised in the balance seet are diselosed in Note 182 and Noge 1512 respeatively The wtal ciels catlhsw Tor (he

PSS Million | Previous sear- Rs 837 Millwn) nscluding <ot wems L pavments of R 5082 Shilion (Presons yeir - Ra 0020 Millan}

Future minimam rentuls pay ubte onder non-cincellabic operuting leases a5 ar 3(s¢ March are, ax follows;

far the yeur vided
March 31, 2025

fir the yeur ended
Muich b, 20xd

Tl ol ef funac eninismm ke puyaas ondir won-cacetlable gperatin beases tos cacl of the
Tl sk petinds

Nt Tader (i one year ERRI
Later tham v saste aned nen Ly Ghas thiee oears Tin A3
Laler than vhree years [N

Dlsclosure for Short-term Leases

43
1873
S

Tha Cotsighany vorered snbo vprating Wese amunsnmms B it oo presnses. There bs it esedativon olause of fuck-m pertoed The Jeieea is neoew able sew o th wom ot (s

Jeitme wgereimne st mutual cosent of the paries

A Lewse pay oty recmenioed in tha wiatement of Profit and 1o for fle prerind:

for the vear endod

[REPRIME]

Tur the veid ended
Mareh 31, 2024

a L ease pasinents wecagneaal i the starentent of Pectin aisd [oss for the el

Shinmuns lease pisrments
Lnengen enls

bosah-lese pasnents recenad o reven ahle b recopmized o he st of Progie g lees for thy

R

D26



Feomie ladla Private Limited

Nutes fovmiing part of the financial statenwars for the year ended Mareh 11, 2025

I e < i INR U nadoss urbionngsg staked)

B3O Foir value

i Bet oud bulow s o comparison by chiss ob the cammving amsonts and e sadie of The enmpany’s Tl msiumenss. ather thin fose sty cares e anounts That are

reisonitble approsinsinns of Gear salaes

Flwy tolbmang tably dytols the carey e ek g Gier sadues ol tinangiab instrgaoenl s

March A1, 2028

Purticulurs VTPL Anwrtised vost| AN Intal carrying value Fair vulue
Financinl assets
Tinde teviivables [RE A 1 250¢2
Cishand cist cquivalents ALY RN L]
Pk Islances aleet than cash anad casli egun alents L1750 730
L Tl T
Oths NTnancial dals 2T .27
Tolal IS5.50 - J88.¢
Flivancial labitinics |
Hosrmama Hygs

= b m i |

< Shwreom L s U202 2,02
Lise bty 121 3% 12145
Fiady payably 148 74 J4% Té
Cnber fvane il fabnliges 1§ 13,80
Tatal - TRT.7S TR

March 31, 2024

Furticutars Kyt Amortiseil et A (KL I otal carryving salue Fair vulue|
Fimnncinl asxets |
Eranle receinables %417 13417 18417
Cidaleand cash equis alenes RO 1] ELR] RN ]
ik babanees ontie than cash and cashequisaleras
| vans 131 80 131 .80 151 3¢
Ol finsinwial assets 418 1518 13,148
Total g2 X012 312
Floanelal Babilities
Porposs ings |

= Shrnenm xr] 2 ks d i TR
I ! ivaie Jar | LA Jid7T
Laase Mabahity h &3 b O MiS3
e Besaneial dabindines ti s W T Wt
Votal - AT - Ri((A] 370,04

Tl G valdue o) the i) wsets ol fbabiics s meladed i aswsi 1 ik he st s conbid be sl 1o cornosl bimsaction Faween solling ity slie

than oo bercerl o ligandiastwen side:

b. Fair value hierarclis

Fhre table stown betew analyses el insteumaents carnied at fan salwe. by valugtion swcthod

= Level 1gated poives tunadinsied s i active markels Dar identcal <

sets or habalities

Ihe detferent levels hay e heen detined bl

= bevel 2inpuis athes thim gined peaces melided within [evel Tianre obsen ahle i the sssel ol Babaline citherliveetls pie s privesior imlireety

(e ders e from prices)

A Devel danpurs e sl asset i fabiling thas aae ot based v ebsersable maket datis tysabaes able iypaist

Flu rudbiseimg tahle
Morch 31 2024 -

w ke T evedswaehn the ok

ot tancz bl non-tnaisal asels amd Bbilsties messred a0 8air valte onaeenning e ag SLarch 31205 g

Quinntitutive divclosures Bair v itie measureoent bivearehs Toe assets as at Murch 1, 2025;

Datv ot valwation l Turad Fair valoe mciasare msing
Dueted prives In) - Sienbficant oliscrvable Shinifiesini
| axlive nmrkvr-! pnts wibneryalide inputs
| el 11 ¢level Y ilavel 3y
‘ Aty nvastieed ot sdr solog: | |
FV DL Msineial s astsments
A

et darn) o oo




Fronthe India Private Limited
Ny Forming pure of the finan
8 e < in ANR Ve andosy odbierigne stannds

cial stuecmients for thic vear ended Mar

RN (P

1 itative diselosures fnir «alue measurement hicrarchy for wssets as ot Murch 31, 2024:

Purticulars

Dale of valwation

Quad ek prices in
autis o marhets
lovel 1y

{npats
ilevel 2y

Sigwificani
wnohseryabile lapots
lasel Xy

FA TPL fInatclal oy esiments
e nelieal lands

\swts ineasured at fale valoe:

F1-ALr-24

Vlwre Bine beea 1w translees between Level D aml Level 2 doning the currem inaicisl sear

Risk munagem

Dancial stalemenes

B2 Financisl rish nwwagenwent ohjectis
el ohjectives and policies
Fhe compiny 1 expsed (0 varions msks v relatian to imancial isirmsents The many tpes ot nsk< are martket sk, credil sk wsd
npane 1t iy sk amd crediersh Phis oot explams te soteces o rsk which the enns s oexpeaed b and law the catits mani

wad palicics

e pskoand

gk nsk T he ompany s achis ks

He nelatteed impact i e

Risk

Cradit risk

Liquidity risk

Expaisure arising from

Cash and Giish aqunalents, trade recernables, tinancisl assels

st el il inorlsod cosl

Promemongs, trade pivabdes aml uther tmmanal labihs

AMsasurement

Aping atuls sbs

Rudlianye cash los

Manupement

L

Hanh depuants, diveesiticinion o1 isset base i coexhin liamits

Avaifalilive of sowrces of fumds

w, Credil risk

Cradst eiab sizen flom cash mnd vish cawsalents. teude receriblos, sy estmenes ciicd al aniertised costamd depnesit, wdly baa e aml nancial inatittiss

el A
[}
I ewspioet o ather

ovicion fer vapeeied eredit lusses
vl iscta the comgpany fodlinis w1 2 mombi expectad vezdat loss appriasch The comgrany's masieemient dues sl foresee a maetil s o aesto o

ciedit sk due wthe aatsie dad credic wandiness of these Gnancal assets Fuitber, te compans bas oot shecned one mancal defalis recedaring sach lncisl asscis,

Elivtefiere. the compaay s 5or prosaded for am expecied viedin fuss o thoese Braicil assels eveept Fat e recenables

March 31, 2028

Purticulars Estimaned grons| Fapected Expucted credit’. Carryimg amont ive of
carrying amoutt prabuabiting of Tsses impairnwn! prn ision
at defanl efaull
Cusl depinits wits beieibos 120 54 [THITTEN 1 240,303
Eride el mhee sevenateles 12433 (NIES 3 [ERA
Lasans | IR |
Unher Ginuncial ety 3T YT 30,27
March 31, 2024
Partleubars imated grows Laprecied Expected credit, Caes lig aimunt et of
CATFVING AIBOUN| probabilite of Isses|  irmpairmwent provision
at defnule ilefanlt
sl depreis wath banks RO [TNTTRSS - EERTH
Erasde simd oher pecenables INd |7 TN %417
Lesans [IRHETY e, 15| 86
thr Ninangia) wels 15 1% 0Nk, 15 1%

Eapected enedil loss Tor trade ree
Axat Marck 23 b onepans e certinm tride teee vables thit v s heen eotiled by e coartraciusid Jue date bat sie ot amside red 1 e mpaied e amssinis s ol

March 31 aealy sed bu e lengtls o pitsi e e

sables under sivaplificd approach

Murch 81, 2925

Piirtleutars Estinatedd gnm! Eapreried Eapected credit) Carry g ammeant vt ol
carrying e probahilits of lmaes Tipairaent proyision
al eTaul} defanll
LN e
Nail g than kst I e e, 0 Sh 12030
Slesre b copstequer: ot foss e e IR i I e
e than e 1=l HUURUIES e -
— — LR
Heulars o o - I SFinnstaal Eﬂ_m Foaparivd - 1_\.|)\'1_'(1TcruTlil Carrving snmmmat o "
Cal Py ang it pradaabibics o) | [FTSYEN THIPGE nT 0oy fsin
al b laule detanli
. - B AL LU e i ———
RN TR N TR ISV I Wi i
Slere it vt bt b - i i il i s
3 (AT T Ll 1 iy R




Frootle tndla Privare Eimited
Nufes frndng; pare uf the foamcial statements for e year eodied March 31, 20258
LU wincindzs D ANR Wi aodess aehorwia srseds

I respeet of e ather reveivahles. e compans s cxprised foosisiliva «redut SAPOSUNE e grony ol counterpartios luving sevilae ciaracienstivs. Based o lsirical
infanmaeon aboug cuseomecdetaall rates. nakzenent consnder the credn qualinn oF rde recerables Hat are mst Pt due o s wennd

The coedit Tisk Rer ca<it amid ciish eyuivalents s vonsidered neghable, sinee the counlerpiartices ane reputable hanks will igh guibity extessal credil ritings

Other Timancil wsets being mvesteents are alw due from scveral ceassler pitrties sl iacd v bastoricad iofsnmation abost detaodts T she vonsler sution. e |

cinistclers the quality oF st ht assets ansie sl st duc i b zend

. Ligubdley visk

Pradent liyaidies rish masagement imples aariaingg sufivient vash and nsoketable seeusities and e availabiling of Yeding hrough an adegsiate amun ol conuminied
Latons when die Due to e waeare oF die busivess, the conpany nsantains Nesibilias o Tunding by mantianing asalabilits: srmder conseinied

wredin facibtics w e o
tacilines

Mamigensnt nwaniters olling swecasts of the company ™ liguiding posanon and cash aml cash aupursalents v thie Basis ol expectad cash Now s, The company lakes it aeeoum
the Fiquidiey o the narket m which she comy operites T addinon, the canypvany s lispundies. mamazement policy mvobyes projecting vash Tows s magor corresoes and
wonstdening (e desel of ligsid assets necessane o meet these, neomtang hilasce sheet lequednly rrtion agitinst el and axtenl regalatory soquiramaents and maincainag
debt fimanvig plans

Muaturdites of financlal Hahilities

Elie i Belew analy e the company s Titaiciad Babilites ine reley Inaneisy rougangs hased on theit contractoal twatacioes o all non-davivative ol abilities. amd

¥l camsnis disactosed o the table are the contrastiad mdiseounted cash flow < Balanees due wathen 17 nunths oqual their caeryinge badanees ax e et ot disconnting i

sl el

March M. 2024
Partlcubsrs Carvying amount|  Less than | vear i-3vaar Abune 3 vears Tewa)
|
[3uerom inges SR 2 22 | S03.12
Thinle payashle 118 Ta [REA Y . - 11678
| e labilities 1233 503 BTN ) UN I s, 14
ol tieancial Sakiloics 1330 - 1550
Tatal T4 .43 L9y HR32¥2
March 31, 2434
PFartfeulars Careylng anwunt|  Less than | vear I -3 year Above ¥ veurs 1 otal
272 g
Frasle praabls KR Jerar - .
Lewse lahihgs 26 33 ERLS 73 i
e Ninsnetal dtbdies i AT .37 -
Falal 370.09 38303 19.73 Kd

Capital management pirlicies ancd procedurnes
Elie company”« capisal I0amagemen) shjve i are 1 ensune the cosmpins s ahiliy o comtinue as & osempe oncerm s well as o panide i Batimee between inaneal fesiidis
amd balaney sheet eliticieney I a_l&'tumunlng T capilad SICirg, company vorsders e robisdness ot laleee sash s, poteatal Tunduyg reguiresenis for prrons b

wprstiuntiees il eguisinums, the vost ol capital i cee of eess e [imding sommaes

Slanupenant isiesses e company s cighindl fequicements i ooedes o ot an efficiear ok geadi T ing stucture Shile avoding excessive eserage This abes ine
aceutint the suhordinative fevels ob e company s varons chsses ol debt The Compans tasiascs e capslid steuciure daid iadies adjustn we iz in e light of chizn
st I ardir 5o awingain kst e capital stuce, e compas o adjust the amount of e idends

n

vetiviic vnditions aad e nsk cuasseieniatios o the amdeds by s
paid e shareRshlers. seearn capital we sbarelmlders. sy e shares, o sedl assets e teducy debs

“The anmosnts managed a< captal by ahe weoup e the wepormane padicds Order ey ion e simsi o s Futhon s

articulars As o Ay i
Marele X1, 2025 March 31, 2024

Tl Pasanion s W2 RN
Lowss sl sl vash e alents 3 i
St abebt 494,93 142
Fotal oyt 1L2= s 84
Tatal Capilal | [ T L1630
! = ACUM

i v




Frivke lnabla Pris are Linvired

Nates Torming pare of me Onancial statemments for i vear ended MNavch 3 2035

£ L wtrpars (it INR A sidins othernise siied)

B3} Related party disclosures

Nuaes of the related partics and related party rel

Related parties where contral exists
wi Key Munagement Fersonnel
Rahul Popit
Arpt it
Nyt Agarwal
Danandeep Singh Soai

Naimsly Mok i

Ruhai § ijan

I3) Emierprise Baving control over the com
Chlosburbness Beancs Private Lumived

Dircctir tw ¢ Newcitwer 16 2019
Prrector (w e ], Nosenber (. 2019
Dercetor (iome Apnb 27, Y o Sy (02, 20054
Drrechin (Resignedd on July B8 2023,

[hcockr i o June 22, 232y

Divoctor tfiom July 15, 2402

Devccton (w el

Dierecuor iw e, May B2 2025

Huotding Company (w.e r. Decomber 13, 102

1o My 02, 2025

o) Enterprives over which key nunagement personnct or their relatives aadior holding company has significast inflaence,

Merhiaki
Pl Age Renarl Privcate Femived
Frwdtle LLP

Wellspare Inddia Pae Ll
Kubermart Industries st Lid
Butternul Yentures P
Phmtox bocomrmeren Put |l

Foends and Nuerienn Private Linated

Related party selationships are a¢ ideatified by (e prany awmd reliod apon by the auditors -
Key Management Personned Fweeprise hasing contral aver the compuny
As om0 As As on Az on
Maurch 31, 2025 \larch 31, 2024 March 31, 2025 March 31, 2024
Remuncration puid 65,03 19.80 - -
Rashul Papar 125 %20
Arpi Patwa 147K a0 .
Ninad Sute -
Remuneration puy ubic L67
Rihinl Popirg 0y
Arpil Patwas 140
Laan evocived TA5.00 R67.7%
Wiznnhecs Solutions Posaee | anited 14D (y
Drigital Ape Retail Private Liniusxt [ECIRE 1
Rahil Poprire EAL
Arpit Patwa 4550 305 23
Unsecnred lesan repay mend BTL4D 3095 - .
Brainbees Solwtions Prisaoe Limited RETRCH -
Digital Ape Reail Prisare 1l HH(M§
Rithail Paapue LIR30 RO
Arpit Parwa 17350 TS
Laan payable - 1 30800 =
Rihul tFopin [ERT
Srpal Patwg s
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