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INDEPENDENT AUDITORS' REPORT

To

The Members of M/S.Merhaki Foods and Nutrition Pvt ljtd
Report on the audit of the financial statements

Opinion

We have audited the accompanying financial  statements of M/S.Mcrhaki  Foods and Nutrition
Pvt  Ltd  ("the  Company"),  which  comprise  the  Balance  Sheet  as  at  March  31,  2022,  and  the
Statement of Profit and Loss  for the year then ended,  and  notes  to  the  financial  statements,
including a summary of significant accounting policies and other explanatory information.

In  our opinion and  to  the  best  of our  information  and  according  to  the  explanations  given  t()
us,  the  aforesaid  financial  statements  give  the  information  required  by  the  Companies  Act`
2013  (`Act')  in  the  manner  so  required  and  give  a  true  and  fair view  in  c()nfonnity  with  the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit (or Loss)*  for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the  standards on auditing specified  under secti()n
143  (10)  of the  Companies  Act,  2013.  Our responsibilities  under those  Standards  are  further
described in the  auditor's  responsibilities  for the  audit of the  financial  statements  section  of
our report.  We are independent of the Company in accordance with the code  of ethics  issued
by the  Institute of Chartered  Accountants  of India together with  the ethical  requirements that
are  relevant  to  our  audit  of the  financial  statements  under  the  provisions  of the  Act  and  the
rules  there  under,  and  we  have  fulfilled  our  other  ethical  responsibilities  in  accordance  with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key   audit   matters   are  those   matters   that,   in   our  professional  judgment,   were   of  most
significance in our audit of the financial statements of the current period.  These matters were
addressed  in the  context of our audit  of the  financial  statements  as  a  whole,  and  in  forming
our opinion thereon, and we do not provide a separate opini()n on these matters.

Reporting  of key  audit  matters  as  per  SA  701,  Key  Audit  Matters  are  not  applicable  to  the
Company as it is an unlisted company.
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Information other than the financial statements and auditors'  report thereon

The   Company's   board   of   directors   are   responsible   for   the   preparation   of  the   other
information. The other information comprises the information included in the Board's Report
including  Annexure  to  Board's  Report,  Business  Responsibility  Report but  does  not  include
the financial statements and our auditor's report thereon.

Our opinion  on the  financial  statements  does  not cover the other information and we do not
express any fomi of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information    and`    in    doing    so,    consider   whether   the    other    information    is    materially
inconsistent  with  the  standal()ne  financial  statements  ()r  our  knowledge  obtained  during  the
course of our audit or otherwise appears to be materially misstated.

If,  based on the work we  have performed, we conclude that there is  a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section  134 (5) of
the Act with  respect to the preparation of these financial  statements that give a true and fair
view  of  the  financial  position,  financial  performance  and  cash  flows  of  the  Company  in
accordance    with    the   accounting   principles   generally   accepted    in    India,    including   the
accounting standards  specified  under section  133  of the  Act.  This  responsibility also  includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and  estimates  that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance
of  adequate   internal   financial   contr()ls,   that   were   operating   effectively   for   ensuring   the
accuracy   and   completeness   t)f  the   accounting   records,   relevant   to   the   preparation   and

presentation  of  the   financial  statement  that  give  a  true  and  fair  view  and  are  free  from
material misstatement, whether due to fraud or error.

In    preparing   the    financial    statements,    management   is   responsible    for   assessing   the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going  concern  and  using  the  going  concern  basis  of accounting  unless  management  either
intends to  liquidate  the  Company or to  cease  operations,  or has  no realistic  alternative but to
do so.

The board of directors  are also responsible for overseeing the Company's financial reporting
process.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an
auditor's report that includes  our opinion.  Reasonable assurance  is  a  high  level  of assurance,
but  is  not  a  guarantee  that  an  audit  conducted  in  ace()rdance  with  SAs  will  always  detect  a
material  misstatement  when  it  exists.   Misstatements  can  arise  from   f`raud  ()r  error  and  are
considered mater`ial  if,  individually or in the aggregate,  they  could  reasonably  be  expected  to
influence the economic decisions of users taken on the basis of these financial statements.

As  part of an audit in accordance with  SAs,  we exercise  professional judgment and  maintain

professional  skepticism throughout the audit.  We als():

Identify and assess the risks of material misstatement of the financial statements, whether due
to  fraud or error,  design and  perform  audit procedures  responsive  to  those  risks,  and  obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not  detecting  a  material  misstatement  resulting  from  fraud  is  higher  than  for  one  resulting
from      error,      as      fraud      may      involve      collusion,      forgery,      intentional      omissions,
misrepresentations, or the override of internal control.

Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit

procedures   that   are   appropriate   in   the   circumstances.   Under   section    143(3)(i)   of  the
Companies  Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the
company   has   adequate   internal    financial   controls    system    in   place   and    the   operating
effectiveness of such controls

Evaluate    the    appropriateness    of   accounting    p()licies    used    and    the    reasonableness    of
accounting estimates and related disclosures made by management.

Conclude   on   the   appropriateness   of  management's   use   of  the   going   concern   basis   of
accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists
related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  Company.s  ability  to
continue as a going concern.  If we conclude that a material uncertainty exists, we are required
to  draw attention in our auditor's report to the related  disclosures  in the  financial  statements
or,  if such  disclosures  are  inadequate,  to  modify our opinion.  Our conclusions  are  based  on
the audit evidence obtained up to the date of our auditor's  report.  However,  future  events or
conditions may cause the Company to cease to continue as a going c()ncem.

Evaluate the overall  presentation,  structure and content  of the  rinancial  statements,  including
the  disclosures,  and  whether  the  financial  statements  represent  the  underlying  transactions
and events in a manner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the

planned  scope  and  timing  ()f the  audit  and  significam audit  rindings`  including  any  signiricaiit
deficiencies  in  internal  control  that we  identify``during ()ur audit.
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Wealsoprovidethosechargedwithg()vemancewithastatementthatwehavecompliedwith
relevant  ethical  requirements  regarding  Independence,  and  to  communicate  with  them  all
relationshipsandothermattersthatmayreasonablybethoughttobearonourindependence,
andwhereapplicable,relatedsafeguards.Fromthematterscormunicatedwiththosecharged
with  governance,  we  determine  tbose  matters  that  were  of most  significance  in the  audit  of
the  financial  statements  of the  current  period  and  are  therefore  the  key  audit  matters.  We
describe   these   matters   ln   ()ur   audlt()r's   rep()n   unless   law   or   regulatlon   precludes   public
disclosurc  ab()ut  the  matter  ()r  when,  in  extremely  rare  clrcumstances,  we  determlne  that  a
mattershouldnotbecommunicatedinourrepolfbecausetheadverseconsequencesofdoing
so    would   reasonably   be    expected   to    outweigh   the   public    interest   benefits   of   such
communication.

Report on other legal and regulatory requirements

I       As  required  by  the  Compames  (Audltor's  Report)  Order,  2020  ("the  Order")  issued  by
theCentralGovemmentoflndialntermsofsub-section(11)ofsection143oftheAct,
wegiveinthe"Annexure1",astatementonthemattersSpecifiedinparagraphs3and4
of the Order

2.      As  required by the sectlon  143(3)  ()fthe Act,  we repoftthat:

i.        We  have  sought  and  obtained  aH  the  infonnation  and  explanations  which  to  the  best

ofourknowledgeandbeliefwerenecessaryforthepuaposeofouraudit;
n       ln  our  opinion  proper  books  of account  as  requlred  by  law  have  been  kept  by  the

Companysofarasitappearsfromourexaminationofthosebooks;
lil       The  Balance  Sheet  and  Statement  of Profit  and  Loss  dealt  with  by  this  Report  are  in

fl(}rpplmr`nt   `i;I.tL   tL,`   L,`,`I___        ragreement  with  the  books  of acc()unt;                                                                 ---- 7    -^^^u  ^`'iJULi  c.ii,  Lil

ln   our   opinion,   the   aforesaid   financial   statement   comply   with   the   Accounting
standardsspecifiedunderSection133oftheAct,Rule7oftheCompanies(Accounts)

Rules,  2014;

On  the  basis  of written  representations  received  from  the  directors  as  on  31  March

2022,  and  taken  on  record  by  the  Board  of  Directors,  we  report  that  none  of the

directors  ls  dlsqualified  as  on  31   March  2022,  from  t)eing  appointed  as  a  director  in

terms of section  l64(2) oftheAct;    `
WithrespecttotheothermattersincludedintheAuditor'sReportinaccordancewith
Rule  11  of the  Compames  (Audit  and  Accounts)  Rules,  2014,  in  our  opinion  and  to

the  best of ()ur informati()n  and ace()rding to the explanation given  to us:

a.     The   company   does   n()t   have   any   pending   litigations   which   would   impact   its

financial position materially.

b.    The company did not have any long term contracts including derivatives contracts
for which there were any material foreseeable losses

c.    There  were  no  amounts  which  were  required  to  be  transferred  to  the  lnvestor

Education and Protection Fund by the company.

lv.

V.

Vl.
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d.    The  company  has  used  such  accounting  software  for  maintaining  its  books  of
account which has a feature of recording audit trail (edit log)  facility and the same

has been operated throughout  the year for all  transacti()ns  recorded  in  the  software

and  the  audit  trail  feature  has  not  been  tampered  with  and  the  audit  trail  has  been

preserved by the company as per the statutory requirements  for record retention.".

e.      The company has not declared or paid any dividend during the year.

f.     Since  the  Company's  turnover  as  per  last  audited  financial  statements  is  less  than

Rs.50  Crores  and  its  borrowings  from  banks  and  financial  institutions  at  any  time

during the year is  less than Rs.25  Crores,  the Company  is  exempted  from getting

an  audit  opinion  with  respect  to  the  adequacy  of the  internal  financial  controls
over  financial  reporting  of the  company  and  the  operating  effectiveness  of such
controls vide notification dated June  13, 2017;

For Y.T.Gandhi & Associates.,
Chartered Account
Firm Re

nts
o.  010990S

Proprietor
Membership No. 215599
p#er:eeB|anbg,al;r|e22-
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Anflexure I " to the lndependen_LAUL±i_tors:±

EEEEEEiNEiunELii=iEIfENrdiifim=RlmMNmHHRliEIfarMHiFimEi-NHHHEE=mEUHprlfEn

(I)  (a)  (A)  The  company  is  maintaining  proper  records  showing  full  particulars,  including

quantitative details and situation of Property,  Plant and Equipment;

(8) The company is maintaining proper records showing full particulars of intangible
assets;

(b)    These    Property,    Plant    and    Equipment    have    been    physically    verified    by   the
management   at    reas()nable    intervals;    whether   any   material    discrepancies    were

noticed  oil  such  vci-iricaLion  and  if  st),  whether  the  same  have  been  properly  dealt

with  in the  books of account;

(c)    The  title  deeds  of all  the  immovable  properties  (other  than  properties  where  the
company  is  the  lessee  and  the  lease  agreements  are  duly  executed  in  favour  of the

lessee)  disclosed  in  the  flnanclal  statements  are  held  in  the name  of the  company,  if

not,  provide  the details thereof in  the  format below:-

Description oproperty Gross canyingvalue. Hld.
e`y 7efurt`+t`^r\,`d:

t,    e   .`ttinnam` Pe •^!,&y;:',8 I    eason•  `,-  OrJ.,  ,not
'     of`  '` _ - rotho

t    .  i  :l '` I '--;,,   +`-.:1,(I,`.,ate,e-.,Ea-,,

theirrelatemp
ivloeoryee

ranwh
held  1Compnan nay*met" of

) ati i,

NA A NA NA NA NA

(d)   As per our opinion the company has dot revalued its Property,  Plant and Equipment
(including Right of Use assets) or intangible assets or both  during the year.

(e)        In   our  opimon   n()   proceedings   have   been   initiated   or  are  pending  against  the
+``,company    or    holding    any    benami    property    under    the    Benami    Transactions

(Prohibition) Act,1988 (45  of 1988) and rules made thereunder

(ii)  (a)    Physical  veriflcation  ()f  Invent()ry  has  been  c()nducted  at  reasonable  intervals  by  the

manageinent,   no  discrepancies  ()-f   loo/Q~QLr  more   in   the

Invent()ry were noticed;
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(b)    During  any  point  of time  of the  year,  the  company  has  not  availed  any  working
capital  limits  in  excess  of five  crore  rupees,  in  aggregate,  from  banks  or  financial

institutions  on the basis ()f security of current assets  and  hence reporting under clause

3(ii)(b)  of the Order is n()t applicable

(iii)     During  the   year  the   company  has   not  made   any   investments   in   or  provided   any
guarantee or security or granted any loans  or advances  in the nature  of loans,  secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

(iv)     In  our  opinion  and  according  to  the   information  and  explanations  given  to  us,   the
company  has  complied  with  the  provisions  of section   185  and  186  of the  Companies

Act, 2013  In respect of loans, investments, guarantees, and security.

(v)    The  Company  has  not  accepted  any  deposits  from  the  public  and  hence  the  directives
issued  by  the  Reserve  Bank  of  India  and  then  pr()visi()ns  ()f  Sections  73  to  76  or  any

other  relevant  provisions  of the  Act  and  the  Companies  (Acceptance  of` Deposit)  Rules`

2015  with regard to the deposits accepted  from the public are  not applicable.

(vi)   In our opinion and Information provided by management,  maintenance  of cost  records
specified   by   the   Central   Government   under   sub-section   (I)   of  section   148   of  the

Companies   Act   is   not  applicable   on   the   company   hence   company   is   not   liable   to

maintained such accounts and records.

(vii)    In  our  opinion  and  according  to  the  information  and  explanations  given  to  us,  the
Company has  not defaulted  in the  repayment  of dues  to  banks  in  current period.  The
Company   has   not   taken   any   loan   either   from   financial   institutions   or   from   the

government.  Debentures were issued by the company during the year and the company
has not defaulted in payments of any due.

(viii)   The Company has not surrendered or disclosed any transaction, previously unrecorded
in  the  books  of account,  in  the  tax  assessments  under  the  Income  Tax  Act,   1961   as

income  during the year.  Accordingly.  the  requirement  to  report  ()n  clause  3(viii)  of the

Order is not applicable to  the C(>mpany.

(ix)     -Based  on  our  examination   of  the   records   of  the   Company  and   according  to   the
information and explanations give to us and, the Company has not availed any loans or
other borrowings from any lender during the year. Accordingly, reporting under clause
3(ix)(a) of the order does not arise.

-According to the  information and explanations given to  us,  the company  has  not been

declared  wilful  defaulter  by  any  bank  or  financial  institution  or  government  or  any

government authority.  Accordingly,  reporting under clause  3(ix)  (b)  of the  order does
not arise.

\`,
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-In   ()ur  opini()n  and  ac`cording  t()  the   information  and  explanations  given  to  us,  the

Company  has  n()t  taken  any  tenn  loans  during  the  year.  Accordingly,  reporting  under

clause 3(ix)(c)  of the order does not arise.

-Based   on   our   examination   of  records   of  the   Company   and   according   to   the

information  and explanations  given  to us, the Company did not raise  any funds during

the year.  Accordingly,  reporting under clause  3(ix)(d) of the order does not arise.

-Based   on   our   examination   of   records   of   the   Company   and   according   to   the

information and explanations  given to us, the Company has not taken any funds  from
any  entity  or  person  on  account  of or  to  meet  the  obligations  of its  subsidiaries  or
ass()ciate companies.  Accordingly, reporting under clause 3(ix)(e) of the order does not

arise.

-According to the information and explanations given to us, the company has not raised

loans  during  the  year  on  the  pledge  of securities  held  in  its  subsidiaries  companies.

Accordingly, reporting under clause 3(ix)(f) of the order does not arise.

(x)     (a)  Based  up()n   the  audit  pr()cedures  perf()rmed  and  the  inf()rmation  and  explanations

given  by  the  managenient,  the  company  has  not  raised  moneys  by  way  of  initial

public   offer  or   further  public   offer  including  debt  instruments   and  term  Loans.
Accordingly,  the  provisions  of clause  3  (ix)  of the  Order  are  not  applicable  to  the
Company and hence not commented upon.

(b)     The   c()mpany   has   made  preferential  allotment  or  private  placement  of  shares  or
convertible  debentures  (fully,  partially or optionally  convertible)  during the year and

the requirements of section 42 and section 62 of the Companies Act, 2013 have been
complied  with  and  the  funds  raised  have  been used  for the  purposes  for which  the
funds were raised.

(xi)   Based  up()n  the  audit  procedures  perf()rmed and  the  information  and  explanations  given
by  the  management,  we  report  that  no  fraud  by the  Company  or on the  company by  its
officers or employees has been noticed or reported during the year.

(xii)    In  our  opinion,  the  Company  is  not`a  Nidhi  Company.  Therefore,  the  provisions  of
clause 3(xii) of the Order are not applicable to the Company.

(xiii)    ln  our  opinion  all  transactions  with  the  related  parties  are  in  compliance  with  sections
177 and  188  of Companies Act where applicable and the details have been disclosed in
the financial statements, etc., as required by the applicable acco.unting standards;

(xiv)   In  our opinion the  company has  not required  internal  audit system commensurate with
the size and nature ()f its business;

BANGALORE.
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(xv)    Based upon the audit procedures performed and the information and explanations given
by the management,  the  company  has  not  entered  into  any  non-cash  transactions  with
directors  or persons  connected  with  him.  Acc()rdingly,  the  provisions  of clause  3  (xv)

of the Order are not applicable to the Company and hence not c()mmented up()n.

(xvi)   In our opinion, the company is not required to be registered under section 45  IA of the
Reserve  Bank  of India Act,1934  and  accordingly,  the  provisions  of clause  3  (xvi)  of

the Order are not applicable to the Company and hence n()t commented  upon.

(xvii)  The  company  has  incurred  cash  I()sses  in  the  current  financial  year.  The  details  given

below:  -

(Amount in Million)
Sr. Financial Profit after tax Depreciation & CashI

No. Year Amortisation (L()sses)/profit
I 2020-21 (25.86) 0.71 (25.15)
2 2021-22 (81.60) 0.62 (80.98)

(xviii) There has been no resignation of the statutory auditors during the year.

(xix)    On  the  basis  of the  financial  ratios  disclosed  in  the  financial  statements,  ageing  and
expected  dates  of realization  of financial  assets  and  payment  of  financial  liabilities,

other information accompanying the financial statements,  our knowledge of the  Board
of Directors  and  management  plans  and  based  on  our  examination  of the  evidence

supporting  the  assumptions,  nothing  has  come  to  our  attention,  which  causes  us  to

believe   that   any   material   uncertainty   exists   as   ()n   the   date   ol`  the   audit   rep()rt   that

Company is not capable of meeting its  liabilities existing at  the date of balance sheet as

and when they  fall  due within a period  of one year from  the  balance  sheet  date.  We,
however,  state that this  is  not an assurance as to  the  future  viability  of the  Company.
We  further  state  that  our  reporting  is  based  on  the  facts  up  to  the  date  of the  audit
report  and  we  neither  give  any  guarantee  nor  any  assurance  that  all  liabilities  falling

due within a  period  of one  year  from the  balance  sheet  date,  will  get  discharged  by  the

Company as and when they fall due.

(xx)     In our opinion  section  135  is  not applicable,  in respect of other than  ongoing projects,
the company has transferred unspent amount to a Fund specified in Schedule VII to the
Companies  Act  within  a  period  of six  in()nths  of the  expiry  ()f  the  financial  year  in

compliance with  second  provis() to  sub-secti()n  (5)  ()(`secti()n   135  t)f the  said  Act:
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(xxi)    ln  our  opinion  n()  qualifications  or  adverse  remarks  by  the  respective  auditors  in  the
Companies (Auditor's Report) Order (CARO) reports of the companies.

For Y.T.Gandhi & Associati`s.,

Proprietor
Membership No.  215599
Place:  Bangalore
D'ate    )t/9/2:2-
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Merhaki Foods and Nulrition Pri`'atc Limited
Bal@nc. Sheet as at March 31. Z022
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811

`, 0.42 ar' I,5126.03 AI'r 01.  20202.23

Propeny` plnnl find quujpmcnt

(b) lntangiblcasLsc{s

(1`) liimngihleaSscrisuitdc`rdL`velapin.-nl
r3_„J

(J.43
0.0:t

(d) Dt!fend tar ass.ets ( nat)N` [tl
18`06(c)2. oii-current Lan: asscLsTot:alnan-Currentassets 8485 0.()() 0 . I (, 0.08

0.8S44.85 28.6010.9() 20.4013.16

Currciit assetsIi]vctitoriesFinancialusscts

(a)

(b)(c)

i. Trade recEivables
B(, 2-i,5u 417 606ii.  Cash and cash equi.vali`ntsiii.Otherfinancialassc.ts 8788 3.41049 1.73 24.66

Other current assi.tsTotalcurrentassetsTo.rALASSETs(I+2)EQUITYANDLIABILITIES
Bi' 23.47

(),0616.38 ().OS13.12

97.72 .34.14 S7.94

a. I_ 98.57 6Z.74 78.34

I. EquityEqulty shari' capitalIustruiTtcmcn`jrclyquuiiy in "irure

a I (`)BIl-j (,. 8 I 2.5(, 2.5t)
(a)(b)

(c)2. Other quujtyTot&,equit}'
8!1B12 21.66

2('.3422.3(I) 27.8 I37.05

28.4720.00 54.23 68..1S

uabilitics
Non-cu rrenl liabilities

(a)(b)j. Financialliabili(ie!i;

:.    BorT{'WiJtg>

Provisions
813L3L4Bi5I'Ii) ().I   I

To[fi] nod-current liabuities
20. I I0.334().44

?,,3,78

7.U

Current I.iabilities
(a)      I(b)Financial  li8bili(jes

i.  Borrowings

ii`Tradepayiiblcs

T()ral I)ul`standmg dutis ot iiiic`ro ..ntaprlsc\:i aiid smzill eiitcrpriscsT()tatoutstai}(hisduesaf.`redilorsotlii.rthalt.I".crttenlcrpriscsand

small cn`cxpr]`ses

li.  Other  llliapci!}l  liahiljlies
I,4() 2.0lti 2.10Otht3r currcu(  Iiflbi.]itji»

Totfll ctirrettt I[at}ilitiesTOTALEQUITYAND  IjlABILITIES (I+2+i)
817 I.82 (),43 07ii

49.99 8.51 9.997#--14

8.S7                          62.74

Summary of. signi ficant accounting pcilicies                                                                           A

Theaccompan}ingnotesaroanint.`gralpant}ftlii.Standaloi`cfiltnnL`ialSt{itements

ln lgms o1. our rexprt attached
For Y T  Gandhi & As§coia

M#DSfRTEN##oftt&qnpc'Y[43&+

F{tT alicl oli  bchalriif ihc  Bo{ird t.f DircL`tors tir

Merliaki  F{rods ai`d N`irritioii  PTivntc  Liliil{c.d

cm -u24 lonRJ2017PT(.059188

#hagarwa,
Dirtx: :lor               I)ircelor

DIN  -01730(t85     DIN-00022157



Mcrhnki Foods and Nutritjoii Prlvale umiled
Statemelit of Profit ai`d loss for tl.e yaer elltled March 31. Z022
(All am{>Ijnts  il.  lNR  Million:i,  u_plc.ss t)lhemlise  slalpdl

I lNCOMr:Ri`vi.nut.fromoporat]on.sOth`.`

Notes I.or the .year ended            for the y.`8r ended
March 31. 202 2                     Mflrcli 3J, 2021

2.

818 95,34 50.66cr inc(tnicTotalincome
8198?,()821 0.06 0.04

9§.4076.91(33.95) 57.6020.912.26

EXPENSES
(a)(bj Purchflscs of. tnded go{rdsChongcslninvclilcirfc>E'``

(c)(d)(e) mp oyee benefi ls cxponseFiTianccc{)stsDaprcciationandamorLisQtion e.`pcnsc 822823a.4 35.402.14, 16.770.38

(n3. Othct c`xpcilses
i835 0`6408.85 0.7151.30

l.otal cxpenscs
I SO.06 92_33

Profit/(Loss) before tax
(54.66)(26.93) (.14,73)8.87

4.
`l.ax  cxpcnse:

(a) Current lan c`xpcrlsc

(b)i. Dcl.i.rred lan (expense)JcreditTotalNetprofitfortheyear(3-4)

(26.93) 8.87

(8].S9) (25.86)

6.Ii. Otlicr comprchensjve iiicollic

(0.05 )

Items that will not be r€classill€d to prorit or loss
a. Remcasurrments ol. the d¢jined beliclit plans
ij.IJi. Income tajt r..luiing io itfim uttl reelas.sificdItemsthatma}'hor€cl8sstriedtoprofitor loss

a. C.ur"it year gajus (lasses)
'L liic`7I]ic Lflx  relating 1o  ilemg not rei`lassi her

Other comprchensi``c iricome/ ¢oss) (I + 11)TotalconiprciicflsjveIncomefortheyear(5 + 6)Earningpershai.a
(0.05) I

(2S 86(81.64)

82{,

(  I  7` ,'0)(17.3())

`.)('),90)\''.9())

Basic

D;]u(ed

Summary or signi{icant accounting policies                                                                      A

The accompanying notes arc an iiilngral part or uit` Si!mtlalonc Finai`ci@l  Slatt:mcriLs

ln terms {.f our rcpttrt attached
For Y 1`  C,andhi & Associates

Me_inbership  No.  215599

iiiii5!

eQFTft}(yi43&L

Ft>r arid oil  bchal r ol` the. Board or DirL`c{{}rs (}1`

Merllaki Footls and Nutrition Private Limited
CIN  -u24 I ()ORJ2017PTC059188

`::`

Suparil  Mallashw8ri

Direl.L()I

DIN  -{) 173{}685
kyDg,::Ll{,,I

DIN.00022l.i7



Merhaki  Foods and Nutrition  Priva[c Limi{cd
Cash flow St.itonlelit for llic year clitl.[l  MarcI1.i I. 2U22
lAII  amo.ilil`s  ill  lNR  .^rlj]lious.  Iinl_e_s_.s (nllqlr\(isei  slaledl

a
for llic .year endedMarch31`2022 for the }.car endedM!`rcn31`202]

A.AddLJ3SS: .ASH FLOW FROM OFF.RATING AC I`IVITIF.S

(S4-66) (.14,73)
Net profit before tax
Adjustmel.I.sf:{Ir:

Dcprocia{ion and unoilisa(ion cxpl`Ilsi``s
(),62 I).71

Employmcm cost
17.  I ''

Bad Debts writt.`n off
() . ()  I 3,84

Fin:mc€ co,i'
I.94 0.35

Tiitcrest income
(0.(H) (().52)

(Profit)  '  Loss {ii` Siilc or fixed assct`i ().44 (0  ('2`)
Operating prorit before ``'orklng capitfll clia[igcs

(34.50)(j3.t'0) (30j7)3.26
Cliangcs ill working capltfll
Atius{»lel.ls for (il.creouie) / decrease ill op(rating assels:
1r`u+`nt{>rjtL.a

Tradt` rcecjyi]!tles
(21.35) (I.()())

Otlior fi naiiiial tlssels ( cun.eat ) 0.47 ( ()-01  )
Other Currl`nt a.`scts

I 7,00) (3.20){4djusnments for increase / (decrease) in opt.ralillg liabililip`:
Trndc` p{i}in blcs 42.O(J (3..13)
otl`er  lilifLni`ial  liabi]I(ies (curl.cii()

(0.(,8) (().02)
Pr{)\'lslons

0.0(`t
Otlicr liabilities (cull.eilt } I.40 (0.35)(0,08)Casll generated from operations
Direel faxes paid (ficl of relirnd}

(J.16
Net cosh generated from oper8tlng ac{Ivitics

(52.50) (37.12)
H. CASH FLOW FROM INVESTING ACTIVITIF.S

(().50) ((),16)
Purchase ()f property. plant ai]d cquipmciit

Sale prt`cceds {]r pmpi`rty. plant & quuipmcnt
0.1! ().£2()52

I n iL-rirsl rceci WedNetcashL]§edin  inves(ing 8cti`Jiries
().(J4

(0-3S) (I-S8
C. cA,.si] I LO``  I RON I IN^Nc INc ^ci lv I I iEs

2().()()

11.75

Proceeds l`rom issui. tif sliares ( net)
Procedf  t.ron jssuc {ir prc.(.i.rt`nL`c: shiii.crs ( i`i`t)

18.6?
Proccrds from nan-cilrrciit borrt`wings

20,0()
Prueceds from i`urrcnt bormwings

( 2.22 )(I.94) 2,22(().35)
rill:incc charges paidNetcashgen.rated from fin8ncing ftctivities

S452 1362

Net (de€roase) / i]]crcase in cash ai]d cash cqui`ra]€it[s A+R+C L(,?I.74 (22,92)24.66Casli arid cash cquivalcnts ill the bcginl`ingCashandcashcquivali.ntsasat(Iloend or the }'enrCOMPONENTS0FCASHANDCASHEQul\'AI]ENTS

3.4] I.74

0.0134(' ().( ) I173
(`.1sll  in  h{)iid

With hank!i
-Ill currciiL accoum

Total
341 I.74

Sunimar}r of ``ignjricant dccoui`lj ng priljL`ic`                                                                             A

Tl`c aecoi`ipnnyjiig l`(ttcs  are (iii ilitcgral  part t`(` tlii` Standal(mil I;manc`i8l  Slatcit`.>iits

F`tr and on  bchall-ol-the  Board ttl` Direct(}rs of

Mcrllaki Foods nlitl N`Ilrition Private Limi(€d
C`IN  -U2410()RJ2017PTC()5018#

_,::--i--
ant,fll
rcct()r

DIN-00()2215?



Mernuki r'cods and Nu(rition Pri`Ja(L. I.imltiid
Stat€[nent or€hanfcs in e{itiit}. for the .year ended Marcli `11. 2022

-,a  INK  ,Milli
(_..Ill  amptlnls _in  I;NIl  ,Milllolis.  iinle.{s  ollic.I`\+.ise  s[aled)

I:qu!t}, Shar`.C`aplnl Contpul»Oril.'.C`onverliblePrL.fi.renceSllareCanilal

l!alaiice as at April 01` 2020 2.S9 27.81
(tiBI`ge  in  share capital Lsl

nali]nce as HI March 31, 2021 2.59 29.34
(`hangc  Ll`  shiLrc .api`laJ 4.22 (29.34)

E&Ianci. as at  Mflrch 31, 2022 6.81

('lher F.qui'\.

I'articulflrs

Rc§erves and surplus
O'I't,Icomi}reliensivcin{.omc

T''ln'.,e€llrities I:ql,i'}.
R®tHined

Rt`nii.8suremcnl
I,rl,mi,,in contribution Of net dcrilicd
&ccoul't from parcnl camitl#s

lient`rit If8biHt}'
Balance a§ at April 0 L` 2019 7ZJr, (19.6S) 5Z.7I

l'mli(;`(loss)  ft)r  (he }Jen
+I . I U

(56.i!7' (S6-87)
Sccuri{}. prell`liim  on  issue ol. sharc```  ric.(Rccofmi{ionofsharebassoulpaymcni 42. 10

l}nhance a§ al Mareli 31, 2()20 Ill.46 (76,S2) 37.04

Profii  rol. tl`|. ycar

I(),23

(25.86) (25.86)
Security premium on  iss\ie ol. Shares,  nc{l{ect)gnitiona(`sharcbasedpavmi.in I(I-22

Balance as at March 31. 2021 I 24.68 (102.38) 22  ,()

lJ``t>l`t  rot. th.` yearSccui.il.vI)rcmjiim  `)n  issiic ttl-sharc`s.  nc`

(1 3 . 8  I

17.19

(,i'.5`,') (U.(Li) t8l.64)63.81

^ccrucd during lh.' yearRei`ofnitiDnol`sh{ueba.ted paymi`ntBalanc..asatM8reh3I,2022
I 7. I 9

188.49 17.19 ( I #3.97) (0.OS) 2'.66

Sceiiriti¢.   prcmlum   accoiint   :    This  I.i``cir\JL.  i`epresi.nl{   !li..  pi.emiiim   {m   lli.`   Issue  t„. sl`ares  (iii.o  iiml  i.an   b€   uloized   in  aci`t)rdanl`c  u"l)   lhi'

I)ro\/ i`iiLo|rs  () 1` 1 h|. i `ciinpfty`i.``i  At:l,  :t) I.i .

Rctai|icdcamings:Ihisrcjicr`'crepresciilkiltei``tmiilalivciirttlil,`.tirlh.`ct>m|)oui.y.`lt"I.cl:..r\Ji'i.anbcii[iliz,cdinai.cordalicc`\``ilhlht?ttro\isions

or the (+ouipanic``  ,\c`t, !0 ` .i,

Remea§ur¢m.`"  of liet  defirocd  hem.fi.  llabull!   :   Ibls  rcscr\.'  rei)restml.i  cbangt`;s  iii    lhi`  liabililtc.s  o`er  ih..  }'¢ar  du..1`.  .lidlig.a  in  ii.`iuuridl

assumpli(tn``{trc,`perit}ni`eadLiu<mentsrccognlzt.dmO{h.`rc{tmi]rchon>neiricomi.andsilbsoqucnt!}ni""L`la``siliedl(tlheS[alemL.nlol-I)rt`filand
I()ss.

\
D¢benturercdcmptliinre`'erm!Siitc`e.iheri`arcntt{li.`trilnii<iblc.rtmni.diirin€th.``-iirr.`ii.p+.I`Jd.ili`LiliTiiuii,ti.[Marcqu!rttlWCrcaledebcm|lrc

redcmpllon  rcb.er\`'e as srkEL'ified  imdar tct`t i`t,n  71  .`1' tL.` f..wt`T,an,c`  ^.-t`  =`i I 3

Ill  `cms ol`our rl.pr)Il &1 lach..d
For `' '1.  (:andlii & Associat
C`hartcred  ^i`i`oul
'',rm R|-gn  N

xL`;rship  N().  315599

/„
;'aatcl:--%

BANGALORE.

•`REARIIyi48&L

l``or  aiid  t>n  hel`all.of the  nt){irtl  o1. I)iri`i`lol.a  o1.

`'Ici.haki I.`o(ids aiid  ,`'utr!tton l'ri`'atc lAlmllcd



Merhaki  F`oods and Nutritiofl  Pri`'att` I,imjlnd
No(c* forming part of the rii]ancial slalements for tlie .vcor ended M.arch 31, 2022
(..111  tirlioilnl.s  in  IN R  Milll(in`s.  ilnless  ()Ih¢r\`-is.I  ,hlul.>d,I

A      NOTEs roRMltNen^R'I` oF THi.: I..iNANci^i, sTATr;Mi:NTs

I       Corporate Information
Merhcki  I.cods  and  Nuritlon  I.nvate  hiiiited  ("(`oi"any"t  w.zi`  ji`coi|'wmti`d  n¢  .q  priuiite  liit`j`tiad  ct`mitany  in  litdi``  `iitd.`r th.-c`omiiiwi:.<,  `|\Qh  £ot3    in
2017. I.hc C.omi>uny`3 rcgistiactl omc`i. I-s simated  in  Bang.iloro.  Th.. (`Qmit:iny is iTito imnufac`tunng .intl Lredilig ttl. otlicr fond pititliici``.

2      B^sis oI-Acc`OuNTING ,`ND PREp^RAi`ioN or. r.IN^}`.clAi. sT^.r["r:NTs

2.I     Statement of c'ompliancc
l`hL.  financial  statemclilc  hiivc  been  prL`|tar..d  iil  al`cordancc  witl]  liidian  ^ccoiii`tl`ng  Stolrdards  (l]id  AS)  n(ttlric{l  `mdcl.  Set.li()n   133  rca{l wilh  R`il.`  4¢\  i`r

(.ompaiiie`R ( Indian Accounting Sendurds} Rules. 2015 and the ri`lev{int pro`.;sion`q ot`tha` (`tiinpries +\ct`  2() 13,

F(}r all  peri{7ds  .i|)to and  iJii.l`iding  tlie  yciir .`iitled  Na!ch  31,  2021,  lhc  (.ompaiiy  prepared  Its fiiiancial  st{`1€;mei`1s  in iic..owhiici`  with  Geiici`dlly  ^ccci]i..(I

Accountmg  I'rui¢iplc.` {GA^I')  il`  India  aiid  coii`plic{1  with  [ht.  accounting  stalrdard.s  (ln{lian  G^A1')  fls  notilied  iindcl`  Scetitm   133  of l!ie  C{imiranies  Act.

2013  rcatl t{igether wilh Rule  7 of tl`i. { `ompaniti ( Act`oiints)  Ruli`s. 2{) 14`  ttt the exteiil applictible` aiid the I)resi`ntation  r.`quireiiteiits or the ('ontprliie`  AL1.

2() 13.

-1`1`.`  linancial  siatciiiL`n[s  I.or  lJlc  ye{`i`  t`nded  hlareli  31,  2022  :ii`.  lhi`  first  linuncial  slntcln..ni.i  or the  C.{>i]ipar`y  pr..I)arc{t  iin(lt3r  lnd  AS,  Accordingl}.`  thi`

(`oiiipiiny  has  l`oll()w`ed  thL`  provisio`is  ol` Iud  AS   101.  .t`irsl   I line  ^tloption  or Indian  ;\ccounting  Standard.```   (n  prc`pem`g  Its  openmg  lnd  ^S  Balanci`
Shcei .is tif the date ol` tlasilion.  I.c.  Ai.ril 01 ` 2()2().  (`'t.rraiit of ih.. l`t>mpali}'.s  led AS  €icatiliiting policics  used in  dii. opening balan.`t` sheet dirritmal  l`ronl

iLb  liiilmli G.`AP priljticb  aiii]licd iis ill  Marcli I`J21,  anal accordingly z`djil.`m`c`nls  ``7t!re iiiadc to rc.`tail` tl`e ope.i`ing haLhnccng as per li`d  ^S.  As tht` I...suliing

atljustmcnts nrosc  from ..vcnl.i und trans:ictittris lh+rol..I the drt.. of transition  lu lntl  AS,  lit.iic`.. .ts requmed by  IIitl  AS  101,  such adjustmcnl``  ".I.I.` rt`cognised
dircotly througl` Ii`tained eaiiiings as at ^pn lot, 2()2().

Rc`ftr noti`  837  fttr llic. eft.act  of tmmiti{m to  lntl A{ ¢m lhc "`poned ltnancial pt-tsiti(`tn.  I-rmncial pr`rf{Imiiil`cc Qiid caL`li  llttws t]l. thc. (`{uiii>nn.v

rhi.  I.inaricial  ``lalenic.nli  arl` |tri.sL`iitt.d  in  lndlan  Rupee ( ` `NR ` ),  `\ liii`h  ih also lhc  l`iiricticinal  c`urrenL`t'  {tl` lhc`  C.ompan}

2.2     Bn*ig t}fprapflralion  End prt`£unlnti®n
'l.li.`s¢ fuianci.il stati^m.`nls hai'e been rireparcd  in acc`i`r{hai`cc w'ith  Iltdian  ^cc(tunling Standards ( Iiid ;\S ) under tlic histoncal c()sl i`{)nvi]nlion rin thl` act'Iu!il

basls  excl`pt  for  ci`llain  flltanciill  mstminents  wlil¢li  aril  mcasurtid  al  rz`ur  VAlues,  iliLi  i]royi`9i{tns  of i}il.  f`oltlp.inies  A..I  ,  2(J13  (`^ct'}.  -nic  lnd  AS  al't.

prt!s`cnb¢id im(Ici  S`:ctit]ii  1 J3 0l` th.` .+\..t rca(I witll  Riilc 3 ol. thi. r`oit`i)anies ( li`di8n  ,\ccouilliiig Stal`daids)  Rules, 2() 15, as {{it`..tided.

1liti  (`i.mpany  has  <idoiited  iill  ihl+  liid  ^S  stan(hrtLs  al`{l  z\cco`imung  irolicil`s  ha\`i.  be.en  consistontly  a[titlii'tl  t.'xc`eiM  where  a  ncu'l}'  Issued  acet)ulitiug

stanthrd  is ii]itially €idapted or u I+Ivisitu.  t{i an ilxi`stilig acc`Nmiilig sun(lard rc(|`iirt.s fl cfrange  ili uic accountmg  p{ilic}i hitherto in iisc.

IIistori.al cost convcn(ion
I I i``i`{ilical ui3i[  i5 g|'iil-mlly  Da{+cu ull  lllil  lalf \tillll@ of the colLsideiti[ittn  givl`n  in |.xch.iiig..  I.or goeds antl ^*i`.ici.§t

Signiricant accouliljng judgments, esfiniates alid aasunipliolis
The  pre|}arJO{)n  of finmlcial  sta`.`mcnts  in  .`)Itl`()miily  with  ln(I  AS  reriiiilL's  iunageinciit  lo  mckc .t`idg]iienls,  cstimntes  an{l  ass`impti{)ns  that  nltii;I  tllc
.ippl|cii[ionol.accountmt;rpr)liciesali(ltJii`itpertcdamoimlhI``.+s`ficrs.IIabilili.`.`.ini4.inc8ndexpc.i)`§c+."ldth¢acl.Om|)artymgtjisclo.5ures.unc+.mlnty#hou|

theassumpllolisan(lestllnatescoilldlts`lllinttulcome``thalreqiiireinnial€Ii<iltichu``tmentlt)lhecarryingvalui.ty.flss.`%orliabilitie`idll.ex:{edliifilluiL.

per,nhs.

I+.slimatcs  and  iinderlying  as."il+)li{)ri`  ar.i.  Ii.vicwed  on  an  oilgttmtJ  ltfl`i€    R¢ivi<icms  to  dceouiiting  cailiiiiites  diL.  icct}tJiiis€nd  ili  lh¢  peri`td  iii  which  tlii-

t.slimati.s are rir.yised an{l ii. ally f`irure perieds an.ccled,

FulictiQiial find presentation ciirrenc.`'
Incl-munc`lalStalt`menl§aritpre5i'n(edmli`dianRnpi.i.(`rNl{.)Mill"wuu}itc`hisalsoiht`t.imcHtni.w{`iiiT+iiii`j`oithi.c`omi.ally

BANGALORE..}*`,;



Merhaki Foods and Nutrition Private Limited
Nole§ form!ng I)art of lI.a financial stat®mciit`` for 11.. .\'.ar ended Marcl` 31, 2022

(All  alnoiinl.I  in  INR  MIIIions.  knlcss  olker`risi.  xlale>d.)

Mcasu renen I of fair values
A nunibei` of ulc colltpanies .iccountulg ixillcic.` and disc`li`S`iri-s ri`{iuiro the nil.asunrmc`nt of fiiir vflluc`s`  for hotli  [inancial ai`d nan-tinarict:il assets aiid

liabilities. `I`he coinpany has an establi.ihed c{mtml framc`work with ri`six:tt (o the mcasuri.ment of fair values whcTi'in `hi. t)verall rL`spensibili{y for

averse(.ing all signlficant fair +'a!`ic mc&Siu-cmci`rs

I.air v=jlues al`^ calcgiinsed in{o difl`erent l|.vcls in i`  fair v€ilu.. liic`rarchy based ou `hc' inpuls used in the viilu{`llon tc¢liniq`i.`` a`` follows:
-lj:vet  I : qua(ed prices (unadj\Isted) in acnvc markl.1s for idet`ti..<il us.sets or lj!ibilities.

-Level 2: inpun other than quoted prices in.`liidcd in  I,L.yi`I  I  that are observable I.or the asset or liability. ciiliCi. diieetly (i.e. as prices) or m{lireetly` (i.c.

ttenved  L`rom prices).
-Lcv.`13:  inprLs  i`oT in iDser or liat)iliry` that are nor t)£iscd on tibscn7:aibli` markel drta ( `inobsL.rvflble iltputs),

W}`¢ii  imasumg tl`e fair value oi`an asscl or a liabilily` the company uscti. obeervdble n`arkct d8to zLi f`ar as pes!iible,I f the inpiits use(I 1{` iiicasimui the {-air

value of an asset ttr a liahiJ;ty fall into di'ffcrent levcis ot` [hc fair v.`lu¢ hi.`r,in;hy. then tht` fair value measurcint:|`t j§ i.iitegor]+sad in ils tlltircty in the balire
levtil ot`thct  fair val`ic hicrai.chy as tlie  l{}west lcvcrl mput that  i9 s;gI`i fieant tit the entir.. Incasiircn`t:n`.

I.`im]icr inl`ormat`{in @hout tt`c assumptlolrs mndc in mi-n!jui.ing fair \'fll`ies  is lni'luditd ill the t`ollowing n`tte£:
-Note 833 -l'.iir valuc` measurenlciit``
• Note [}39 - Share based paprnent anan8¢]n{`nts

Current and iiort«urriii`t classification
The (`(impany I)it.`sents assets and liabi]`ties jn the balance sh..|`t based on cu]T|.in `  ni`!Ii;iijit`nt .`lassil-iciitioi`,
An ass..I is classified as current when  it satlsfies any or thi.  l`ollt}wilig cri.enfl:

•  It is ci.`peeled tt` be rtializcd  in. or  is  inlcrided I`or sale t}i consumi)tion  ln` th.` Compan}`'s  nom`zil operating i`yi`lc

•  it Ls held prilnan.ly (.t]r the pulpose ot` being tmdc,d;

-  ii is expe.`ted to ttc. realized within  12 it`onuis al\[`r the Tt`prtrting date; or
-i`t is cash or cash .`quivalent iililcss  il  is itsuicled faun being c.`chaliged or used to sctllil n lialtilj[}' f{ir at  lt`ast  12  montltf ancr thc' ri]poiling date,

A  l"bilit}' is classil`ied as ouiTenl when it satislies fin.v or the followJiiig ¢`iite":
-it ls c.tpec{ed to be si.[tlcd  in the Compan) .s norrml  lip..rit[mg ct.cle`

-it is heltl primrily for the purpose orha.mg traded;
- it is due to be settled within  12 months afror the rep{)rtmg date: or
-the('ompanydoesnolhaveanuncor`dl.tionalriglitlt.d..rtli-settlcl]iL.nlt)rth¢ltabiLityl.oralletL"12montlisa(terthereirorlmgdrti..Tcmisol.all.qbilitylhat

L.ould. at the optlon ol.tllc countelT)any, rcsult in Its scltk`nti.nl  by ll`c. is.``ti.. of a(|uity iiislnrmt.nt.i (I(. not affeel  Its .'lassilicdtloi`.

(`urcnt  assi*ts,/habilitjes  include  culTent  portlon  ol. ii{iii-ctlnenl  lii`anci.1l  a.sset.s,` liabilltic``  respersliv¢!y.   ,All  other  &hsG`t+'  li`1billtics  arc,  classificll  as  itnn~

I:uTi€iil.  DercThi{l  max assets a]ld  liiiDllttles dt.e Classiried as non-cuiieiit assets  and  ljabili'l]`¢b.

()perating cy`.I``

Base(I  on  the  nat`ire  ot` thL`  tt|reralions  and  the  timc  be.lween  the.  acqulsiti-on  of a.}s¢`l``  for  pr{}cc.ssing  .il.a  thcir riializaliol`  in  c{ish  or cash  |`q`ii`'alent.i,  tlie

(`ompaliy has asccrfaincd its oixL.rating cycle as tw'elve in(ii)ths liir tlie punx}st` ttf i``mci`t n(>n.eurrciit elasslllcati(ili til`as.`ct`` alitl lidbilitii.s
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The principal accounting poticies al.e s®l out b¢lo```:

2.3     Rcvenuc recog)]ition
Rt;venue  is  recognised  to  th..  extent  that  "  is  pi.ob.ililc  lhiii  the  economic  benefits  wi{l  rlow  u)  the  (`ompan.v  and  tht`  revi`nuc  call  be  lpliably  ii`ca!stu.ed.

regardless  of u.l}en  tlie  paymel`{  is  being  mHdi..   Rilvenuc  is  mcasult>d  at  tl`e  t`air  v'alilc.  ol` the  c`onsidcmti{iii  n:ct.I.vet  or recctvable.  taking  into  account
ctii}mc`tunlly.  definerl   terms  trf.  pflysnont   and   a*cliittmg   tax: e§   .I  dut.'es   c.all..cto{l   on   behalf  ol.  the   goTciiimclii   TliL.   C`oii}pany  assc``ses   ILs   I..vL.rlutJ.

an-aiigcinenrs against specirii` criicha I.e., whether it hms .`xpesue lo tile `Significant nsk antl Towfird aLssttciatiid with the rendering of services

Sale of good..
Rcvonucrmmthcsali'ofgcodsisrecogmsedwhenllieslgnlficantnsk{sandrowards(ifow'ni.rshipofthcgoedshavcpassedt{tthcbuyt.r.

Services
Servic.`  incttmi`  is   recognisc(I  on  ac.crual  basis  over  the  period  ot. si.ivicc.   Revcnues   rQr  `scrviccs  ar.¢  recoenised  when  the  service  renderit{I  li,is  bet`ii
comnlelt!d

'nl®rest
Interest incomc` an{1 cxpensi.s .ire reported on an acciunl hiLiis usmg lhi. cfl-Calve inli`resl mt.th.id,  !ntercsl lncoi}]ti frtim .1 financ..al ,is.scl is recogl`ised wht'n
il is probable th<it the. cconomic bent.firs will llow to tltc (`omi)tlliy and lhL` amo`iiit of incoini` i;an be nie<Tiured reliably.  Intl`rest ill.`timt. is act.met on a timc
basis,  by refereiice  to  the  pnnciple oul`standjng alid  at th.I ..11`.`ciivc  intcost  riti. a|xplici`blc.  whlch  is the  rjtc  that cxac[l.v  dlscouiils  cstiiriated  future  cats;h

recL`ipls llirtiuglt the ..xpec`led  life of the tir`anc`i{`l assi.t to that a!isct` s nL`l carrying alTiount on tnilial  rccognition

2`4     Prop¢frty, plant qutd cqulpunenl {.PF.I;.)
Pmperty`  plant  and  equipment  are  stated  at  Cost`   I.`sLs  acc`imulatctl  dt.prtxji`ation  and   impaimic.n|   ir !my.  (loses  dirL.ctly  attriliutabk.  lo  ac{iuisilion  arc
capitaliacd until  the propr`rty. plant an{l c.tiiiipml.lil arc. ready t`or use, as  inteiided  by mragci`i..nt.  ()then mc{dsntal  cxpendit`ue atmtiutable to brlnging the
fixed  assets  to  their  working  cottdihon   I.or  intRIided   use  !ue  capitalized.   Sub.`c.qui.ni  expr.nditurc  rolaling  I(t   ltxcd   a.`scLs  i§  capjtalised  only  tf  such
cximdit`me re.suits  in an  increasc  tn  thL`  future belicrils  rtttm s`icJ} {isset  beyond its  prL.viously assc.ssed  sljandnd of irerformanci+.   .I-lic (-`ompeii}` di.pecialL`s

I)roperty, pliint and c.qiilpuiL.Ill tt`'cT the.ir ..slimalcd usi.i-ul  lives uslng [hc srmigl`{-line mt.thod.

I)epreciiition is recognised so as lo w.riti. on. the cost less thcll  rcsidtial valut`s ov¢T their `neful lives. using the wnt.en dour method. The cstimated usi`ful
liveg. resi(lunl  value.¢ and daprecial"`n lt`ethod  !ire t`iviL`u.||d  i`{ thL` I.nd tlf t`{i¢li rcirorting p.-*ii.d. witli  tlic clTcct `il-ali}J clizinges  in cslim.itL. itct`t.utlte(I r{„ o0
zl iirospective basi``.

The managcln.`nt  bclicvi.s  tl`at  these eslimaled  llsclii]  lives  ai¢  reali.stic  an{1  Icfleet  I.ilir approximation  ol` tlic  ilt.nod  {tvci.  which  lhc  assets  are  llkl'ly  t.)  be`

used.

The estiinatcd useful lil`t` considered for thi. asscL` ac as undei.`

Catcf{ory of assc`ts Number of `'eflrs

cudSS

Plant and machinery
10

Office equipmenls
.i

rl`  liquirimelits 3
F`imiture and fixtuli3s

3
I)cprceiation inethod, uscr`il lives and res]d`unl values are revicwed alDcplteiaiiononaddilions(djsposals)isprovide{Ionapro-ratahasi.si cac`h  rmam.ial yc.auelid and a`ljusl.a.from(iipto)Lhi.dateI.fiwhich iL'appropiiatc.

el is ready for use (dispost.d `in,
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(All  anlo¢inls in lNR Millions,  iinlcss olhenvi.xe slal€d)
2.5     Inlanrible assets

Intangible assets are stated at c{ist less ace`mlulatcd amollizalion aji{l impam}cnl.  Inlangiblc. assets ari` amortiz..(I ovei. their respective indlvjdiial i`slimale{1

ii.icful  li`'co  on  a  bm`gli{-liiNL.  beLiis`  flum  ulc uaiL.  [hai  tl]c,v  tire ]ivailtlolc  tor trsi..   I nc cstmla`e{l  usel-ul  lll`e ot an  idiinw-ladle  ii`1ang]bls as§ct  ls  bescd  on "

numbcx or factors jlicluding the efrcets or t`beolc5i-encc` dcin;ind, coinpetition, aiid other cconoi"c I`acrors (suc`h :rs The stability ol` the industry`, and hai{twii
tachnologlcal advanc.es). and the level ot` niaintcDance expendituros rcqu)rod ttt obt<iin  lhc` e`pr*`ted future casli  now> fritm {lre a!ssi`[.  Amorti7#tlon n`i.thods

antl useful  livi-`€ are reviewed lteri{)dicall}i mclnding at each  {ii`{`nci.al yl`ar encf.

'rlii. useful  ljfc c{insidered  l'or the intai`gibll` assl.ts arc as uii`ler;

Category of Assets No. of Years
Softwan 3

2.6     Financial instruments
I       Initial recognition

I:in!incial a§scts and firtatlc.ial liabil:ties ari` re¢ogi`ised when an |.ntity b¢ct`mc`` a I.i`rty to th. .`tntrdctuiil  pr{ivi`i{tll> ol. uic insuurnci`i>,

All  finani`ial  assets and  IIabilities {ire  recognized {it  far valul` on  iliili#] recog]iilion. ..xccp(  i.or trade ne..tjvahles  which :ue  milinlly mcas`Ired at t]ansactlcin

pncc.  'l.ransactioi]  costs  that are dircctl.y utliiltutablc  t()  lhe ai.{iiilsttjon  or Lqsuc  ot` 11nani`ji]l  i]ssels <and  ffnalici{`l  li:ibiljtles`  that ar.. not dl  fair  yalu.. lllrough

pi`offt t)I. l{}Ss, ac tl{ld..d to the  fair value on initlal recognjlion.  Rcg`iliu  wtly purchase and cale of rln.incjal asst:ts are accoii]ilcd  l`t)r al trade date`

11      S`ibsequ€D( measurement
a.      Nan-derivativ¢ rinancial inslr.IInents

i.      Financial assets carried at amortlsed cost

A  lilianciill  as§ct  is  subsequently  ilit`asured at  arntir[ised  coal  ir il  is  held  witl]In  fl  busilies``  mtrdcl  wliost`  okyeetlve  i.i  to  hold  the dssc{  in  ordi.r  it)  coll.`ct
conlractunl cash  flows  and the coi`tivuctual  I.`rms ol` thL`  lini`nL`i!il  ,issi`t  givci  risc on  spcciricd dates  to cash  flt]w`` th{" ,trc` solel}J peymenl` of pmcii]al and
Interest t)n the pnncipal amount o`it`sfan(ling.

ii.       I.`inrmcinL itaac{S qt  ratr +'alu€ throL]!:h olli€r coiTiprcho"lvf; lllcom€

A  linancial  assi.t  is  subsequentl.y incasured  at  ran   value  tlirougb  ottter  comprchensive  inct.mc  il. it  is  held  w'ilhin  a  bu.Sines`{  med..I  \`'hosi`  ob|ectivi.  I's
achii.vcd by both collecting conuri`ctuil cash flows and scllii`g fii`iii`cial asscts and thl+ contract`ral tenns of the financial assel giv¢ risc on speclfit`d dates l{i
cash  flows  that  an soli`I.v  payments  t]r princiital  and  ii`iL.rest on  tli¢  princiit!i]  ziunouni  t>utstanding.  Tlie  CoiTiprn}.  has  ii]ade  an  irL`vocahle  clcetion  for  it`¢

investments which an classified as apilit}J insmimont¢ tn I)rtse} i`t the s`ibs.`quon` changc§ in I;ilr value in other comprchcusivc ii`ctiinc lin``..d on its busintfos
mod..I.  rurtli¢I , in ca.5es wlicrl. ale (`ompaliy has I"ide {m irrcvou`at]li. cleetion based on il`¢ biusine.¢`s modell,  (i» iLs mvesmerits which ar classified as apuity
ms{nirliciits,   the subsequei`t changes  in fair vfllile all. ri`cogmized in o[hcr comitrel`ci`sivi` Income.

Iii.     r`inancial ag§ets at fair value llirougli prorit or loss
A  financial asset which is not classifictl in ou]y o(`th.` alittvi-..€itcgone.s iiri. siibs€quentl.v fall. valind lhr``iigh prof" or loss.

iv.      r`inancial llaltilitics
Financial  ljabili`ies  are  subscquontty  canted  at  ar]`ortizcd  t`iist  using  lhu  c`lt`cctivc  jiitlTcsi  mcthod`  I.xcc"  l`or  ct]Iitingent  consideration  tix:`.gtiized  jn  a
hiisilresscombinationwhichissubsL.qucn{lyme£|s`irt`dall.all-valuelhronghpr{t(itandl{iss.r{n.[i-adcandotheri)a}fiiblesii`aturingwithinoncyiiarfrom[ht`
baluricc. shcct date`  tlic calTying alm(tlinLs ilp|)roxjmati+ fair `r!ilui. diii' lo tlu: `qhon mtlrurity of these il]btnlml'nts.

Ill     I)erccognitlon offlnantia] instruments
l`hc(`oiiipanyd..rc..ognueesatinancialassllw.hc`nthi.contra.`t`ralilghLslouic`ca``liflou{s1.rmnth¢lint"t:ialdsst:texr}ircor"trimsrersthillinancialzi<§cit
.qndtlic.tirmsl`¢rqunlllTcoford.-n:cogriliitlnuiiderliidAS1(";\financiall!ability(orapan{t(`afirianc.ialliabillty)I.sderecognltedlinmtlicritmp{iii,v's

balancesheetwhentlteobligation`QpeL`ilicidil`tl`|-contra..ti.sdlscliai`g|-dot.cancellc{ltircxpire``.

|V     Ii`air value offinancial instrumclits
lndetcmimingthefa"viilu.`ol.itsfinan.`ialinsmncitts.the(I)mpenyust..`avantity{tl.mc+t]i{idsalidassumpt]t)IisthalarchaScdoniii.icki.lcondillonsan(I

nskecxis%atcachfL`pertingdattiI`he[ncth{rdsusctltodi.tL.Iininc>l.iirvalucincludl.diL`cttimtc`dcashflttwurialysls,availableqilol.Idimrke(pricebaiid
dcalcrquotes^Hincthodsofassessitigfairvfllueresiillmgeneralapimixim.ititin{)f`al`ic.ands`ich`{ilucma}'i`i.yc`i.ictirally1*`realiz_ed

Z.7     lnipairmenl
I       L`jl`aticjal a"clx

The(`ompanyrtx:ogni7.esloss{`IIowance+usmgthi`exp.`t`tedcl`.ditlosi(F{'L)in(}di`lf-(irth..tinalicialasto.tswli[cliarL.I`otl:iirvziJiie<11houghpr.tlitor
lossLos`all{`wa]`cefortradcrc.`.+i`.abl.`swidiiio.iigliilicantrmiic.ingc.omp{incnlisml.aLsundatar.aniit)uiML.qualtohreuine[.(L,F(„.inothci`fiiiancial
assets,expr*1edcre(I"lossesari.mesndalanrm{tuiwqudltotlie12-monthr`:(`I..unlessthcrehasbeenasigi}jfiou"iiicrt.{isc`mered"riskfronriti.tl
re€ognitioninwhichcasetho¢eatemcasur[-dotlifctll]rel:C1,'1licamountolexpr.ctedcrcdjtlosscs(ori``vcTsanlh;Ilisrt.quinrdtoadjus(thelti``s
aH.twanc.`<itthl'J`.pertmgdatclothc.all`ouiitt]ialisrnguiit.dlt)bi`rccogniscdI.Si.ceoLmi?edasanii`ipaimentgainorlossi.nprtir"orlos.q

]1      Non-financial assets
a      lntangihlc ass.ls and prop€rty', plant and cauiDmnt

lnl,1ngibleassi.lsandpmpony,I)laihaiidequiplncnlarec.valuntedJ`orrecoverabililywheni'vt;.rt.venlsorchungc`sil)circilmstancesindicatl'thd`theircanyiiig
rm(tunts.iiiayi`olberceovcmbll`.I..ort}icpurposc(}1.inipaunenltestmg.thereeover.iblcainount(i`cthclilgho.iol`tht`fiiirval`ic.less.`osttosi`nuiltltli.`
value-in.use)isdeirminedonanindividunlassc{basisuulesstbc.issc`td{icsnolgencrati.caslillowstlialaelargelyindependcntoftli()sefnwnnthcr.is§cLs
lnsuchcases`therecoverablcamuntistletciininedforthc..,i`hg.+ii.iuiiligiuiittowlilclitl}eass¢thalongs

Ifqiicha§sctsari`cousi'dcrcdtot*-iixpaired.tlieimpalmienlt<.berceognizcdmthe`ql.it„nc"oli)r{)litalld
canyingvahii.orth..assotscxccitlstlt€estiniatcdrou.{Ivi.Hibli.arlioiin[uJ`{heaii3alAniit`pail"ontlossisi`.ve
has  been  a  r.hnno4  in  lho  aa.:h`.i,` .... _-.

_   _ _ -'-    --' .-..  `.+IIV,,||L  1,I,Ill.  i:l>¥t
has  been  a change  in  the  estimates  iiQed  tt`  delimt`inc  ih¢  re.ov.iubi.-  uuiiouiii`
"^,-J    -Lt>..',1,,     .     (  ,anoun{`  pr)vi'ded  that  th:s  amount  does  irot  exceed  the  c

d.`preciation) hed no iinpalrment loss been recognized for th

lm t:arrytng amount of
I,that  would  have  been  detc

BAN6ALORE.

loss is  measured

('1Ct  or  .1

b}i  ll`o  anouilt  1.}.  w'hich  the.

lent ol.prolil rod  lt`gs i+.tit.r.`

to  its  ri`vised  re€overablc
unuhatcd  unorti7rau.on  or
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2.8     Provisions
A provisitin  i§ recognized when  the (`timpriy has  a prcs¢ut obligatm  (legiil ,J coiistructlve) as tt result of iiasl events and jt  is probable t[iat iin outnow ol.
reso`ures win  be reqLLired to setlli` thi` obligation`  in rcspcel of whlch a reli`qble estimole c;un be liiade.

'l`he airount rix;.ognised as a  pi.ov'ision  is the besl tin: Ira(a of thi` considemtioi`  reqiilred  lo si`tllii  the piesenl obligatitm al  the cnd of tlic.  t``pwhng pilrind,

taking  illto !lcc(tunt the risks on(I  ilnc¢rlainties sumlil`{ling the {ibligdion.  When a provision  [s mtii.surexl using ihc' cajsh  flou`s es[i[iralc{l  to s..tlle tliL` prrsl`"

ObliBatlon. iLS C€unrrins anounl is the Drefiem  valLi€ (`f tht]ce c!i.`h  flnwq ( w}`en tt`i. i.ft`ii.I  nrthgr time onliia of mohi`y i< niater..il}

2.9     Foreigri currency trflnanctions imtl lranglations
Foreign cwm:ncy unusactious ,iri. recorded at I-dtes of cxcliangc i]rcvailing oil thi. chlc of t"isacllt)ii.  Moiicl!iry a.`sets and  lmbilitie`t deiiiimimted lil  foreign
cuITencies  as at  the balanc.` sl`cet  dati' ari-translated  {it  the  mti`  of exchange  pri.vai-Img at  the  ycar`.n{l  Nttn-monetary  items i.anii`d  al  fau` `J,iluL. lhal  nre

denominated  in  folt`gr`  Ciirmc!es  are  retTun.sl.1ti`d  at  the  rail.s  prevailing  at  the  d8tc  when  the  l`air `'nlue  uns  dcLt+"iii]c<l.  Nt»i-mtjn..itry  „c.Tis  that  ar.`
measured in `onrls of hi.sloiical coal in a rorc{gn curretii`y {ire not rctmnslated
'rransaction  sales  or  lasses  rcaliz,cd  upon scitlitl`iiiit  of 1'or..lan  cun¢ncy  thnsa.`tions  arc  ii]cluderl  in  (1€teiiliining  n¢l  profit  roi.  [lic  period  in which  lhc

trausactton  is settli`d,  Revel`ue, expetise aiid cash,llow  Items  denominated  in  l'orclgri c`Irri.nc{cs arc translated  mttt the i¢levani  function.`l currmcies usii`g
the i.xchangc rii tt;. in elt`ctt on the date orthc tn`ns€action.

2.10    F.amiiigs per Share
Basic  camlngs  per Share  is  computed  by dividti`g  the  iret i]rolil  a"ibutablc  ro  the equity  liolders (tl` thl` ('`ompan.v  b.v  tllir  u`c]ghted  avi.rage n`imbe]. ot-
equity Shares out-tai`ding dunng the pcnod
Diluted earnings  per S`hare is computed  by dividing thc`  net profit  &ttiiburabli^  lo tht` eqiiity holders ol` tlic. (`omTmny by the  wi`ightcd averngc numha o(`

cquit}. shares considered  for dtinving  basic .`.rmiiigs per c`qulty  share and also lhc wc!gl`ted  a`ierage  niimber of tiiuity §harcs  that could  htlv.`  been  is>.nd
ilpen  colivcrbion  of ull  dilu[ivc  ixi{.-Iiiial  cqui`y  bliiiiLis.   T1]¢.  dilu`ivc  p{i[L`Iiital  c{iulty  shalt.a  ill.i`  adj`isted  ron  tliil  pr>cceds  rcocivi`blL`  llnd  the.  ap`i`ty  Shnrc's

been actunuy `sstlcd at fair v&lui. (I.e.  the averngc imrl.el valul` ot` the oul```ttintling eqiiity sliari``s}.  Diluti``c' pr){ei`liai equity shares arc dcemcd c{tnyclled as ol`
the beginning ot` the pchod`  unless issued at a later date.  I)ilu[jvc ptttci``i!i} c{iuity sha].\es iirc d..lennincd mdependel`tly for cash penod presei`l|.(I.

2.11    Taration
lncoinc tax expense rceog"sed ill Standalonc Stati`ment of !'rolit and I.(tss comprised the sum of dcl`grred thx and cun" un iixcept tJii. ttnes recoglii.`ed in
other ¢omprchensiv.' Income or (lirectly in quulty.

Curronl Tat-
(`urmtincometarI`orcilrrentanditnorpi.rmdslsrt.t`ngn"ed{ilth.`ailItJur«erpr*-(cdiobepaidtoorrL.ct)vendfn)mtJtclarauthorities,usl!iglltelaxrales
and  lan  laws  that  have  beLin  i`Iiacted  or  substtlnlively  cliacted  b.v  tl`e  balance  she..I  date.  I)cf.+rTed  incon.c.  tax  :isscls  and  lj.ibilitles  !irc  I..cogni7c{l  for an
tempony difrcrences arising betwt+in the  tax  b:Iscs  or a.esets antl  liabiljlies  and  lhcir t.trying anounLs  in the  rinun.`Ial srateriiciits.  I)c(`erred tax  ast,.ets are
revicwcdatcachrepertingchteandar¢reducedtothi.exti`nithalitisiiolongerprohablethaithc]€laledtaxbenilf"wilJbt.realized.

DIfcrnd tax
I)erenedincomciarassc`sRntllidbilitiiis!uemcasuredusliigtiumti.santltaxlawsthathat.t.becaien.1..iedorsi]haian{i`Jel}Jen.it.tedhytli.thahacealit-ci
d%.indan.c`pcindio€ip"wunjL.itili.met)mt.mlhey¢aisinwhichtl`oseleinporary{lifl`crencesale...`pet`tedtoberecovcredorsctllcdrhc..-fleel(}1.
changes  ln  tar  rates  oli  dctl`tred  incoii`..  lar  <Tssi.ls  antl  liabiljtic.s  is  rccognured  !is  mcoiiii.  or expense  ln  the  irerlnd  lliat  incl[rdcng  the  enacrfu.`nl  tn  tlit'
subst{in"veenactintmtd.itc,\del`c~lili.`oiii..i{ixassclisrecognizcdtothcexlcntthatitisprobablcthalfilturefax.iblc.|]ntfitwlllbea`.iiiliibleagama
whichthodeductibl¢tr.miroriirydifrcnencc`sandunlo`qsescanlreiililizi`d.i)cfcnedini.oiticca`csarenolpiovidedo!ithi'undisml)uledi`amliigsol`
subsidlarii`sandbrancheswlit:Ie"iseipectedthatthiicamitig.`ofth.`siib`idiziryorbranchwiHntwhe`d1.`irib.Iteidmthcforcst+`ablefuiuel.li.`(`omiiuny
on`s.`{scurrentunasseisandcunntfaxliflbllilies`u`lii'ri.llhasalcgnll.vi.iilorecal.lerighllosc{offtherLifoeni7.cdanioiuilsanidwht`ro"mt¢nds..ithl`ito

a.cttlconancth`i..is.orlorealizctheassctandsctiletliL.IiabiljtysimulthnL.ou```Iy.

2.12    I]mplo.vec benefits

limployeebenefitsmchndewagi.€aiid`!`lziriL`,i.myidc.I"turd,tillpluy|t`slati.lllslirancL`sc`hemc.gratu"yfiilidaiidcompcli`atalab>iiiL.`b.

Defined Contribution Plans
(`onlribulionstodcfincdcol`tributionplansafu`ri`cognis..dasant.x|x.JiTiewhent.;mi)lo}'ceshavcrentler..ds..rviciii`I.ti.llmgtli..mloth..ct}ntnbii{ions

D¢nried l}enefit Plans
I.ordL-finedbeneliireliremenlplans,th¢cos|olimy|dmglfuitncliLiicdellimtinii.Itismgd].piojcl-terdunHlit.a„ii]ethod,withactunnalvaluatiousbi.ing
~i¢ii`iuiuiilict3ndoleacnannual1..pt]rlingpririod.Rc-mcasuemc.nl,compnsiiigacl`unnl8allis8]idloss..s.the.`ffcctttl`thi.changclt()thea.`setcc.il[ng

(it.applicable)andthcrelumooplanasst2ls(i.xclirdingnclmterest).isrellc.cteditmnedia.clyinllicBttlaiic..Shot:twithachargcorcred"rco{`gliistidiit<)llier
compreheusivcincomcinlhL.irmorlinwhichtli.`yo.curTThcre-in.`asuelnlmtsoftlienctdefil`edbencfitllabilily<irerecogmseiddireetlyiii(heotltci
comprchensiveincoineinthepenodinwhlchtheyariscPastscrvic.`costisrceognl"1mlheStalemei`tolProfilandLo``intheponodoldi)lan

alnendmenlN.`tiliteresiiscalcuJaiedbydpi]lyingtliedlscoun{iiiti.attl`ebeginnmgortht.pr`ri{td``itlicm;`ldermc(lbenef"liab"nyoriLsset[)el.Im`{Ibeii.ifit
costs art` categorist.d as  I.olloviis:

a§c"cecost(includi`ng..ulTL>ntservicccost,paslscrvicc`cost.aswL`"a.`gamsandlo`sc`oucurtailmc.ritsandSe{llt.mcnLs):

b. rier onfu`rest expr.nse or Income: and
C.  re~mcasurt:meTIL

1`lic  nL.iiremen[  benc`fil  ot)llga.ion  reet>grtised  in  {ht.  bal.mcc  shi.et
c,.._,-`-_I.___,I-             ^                   .   .

_ . pr`..,_   _   „„   uco,.WILL-Dlii.I:.  rl`Prc'Sonts   [li..  actu!il  dcficjl  or  sl
saplusresullln"romth.`scilc`i"i[ionisliniiiedtotlieprcseiuv¥±c=+|L¥r.eeonomicbenc{-itsavailab
in future conmbutjons to the plans.

[h..  ac(u!Ll  dcficjL  or  sliiplus
7&rty.`s  defined  beni`fii   Ill,`us.   ^n};

funds from the plans or rc.duciions



Merhaki Foods and Nutrition Pri`raic I,inited
Notes forming part Of the financial statements. for the .`'car ended ivlarch JI . 2022
(All ovnoiints  in INR Milllons` imlass ()lhemlsel slalcd)

The eompaiiy is |>rovidt.s tl.a following as d€rincd l}eriefits plan as -
a       Gmtui,}.

The (`ompa.`y provide§  t`or gratuity. a {l|.rinexl ha.nerit  rctiiL-mciu  pluli  ('tlic Gratuity  l'lan') covi.iilig eligil"a enipl(iy.`es.  Tlto (]intu]1}j  Plum pi`ovidl``i  a lumi),

s`impaymenttovestcdunplo.vetsa`reuicn`onl.{ltj`ath.incapacl{atlonortrmunationoft'miil(tyment,ofanarnountbascdontl`citspectivcemployce'ssalory
andthctenueofcmploynli.Ji[withthi`(`ompany,

rji!biljiieSwitliri>gindioth`.Gr.`i`iiryPlan'dred¢lc"mcdbyflc{uaimlvaluation,perl`ttrmedb}JanindcixL`iidcl":ii`Iuay`atcachbnlanct.sheeltlali.usingthe

pmjeetcd  uiijt  credit  mcthod.   1`hc  {``)ITipaliy  reeogr`izes  mi.  net o[tlig!llion  of a  defined  benctit  plai`  ili  Its  balance  shct.I  a.`  an  asset  or liability,  Gal+ns  and
losst?s through reLmeasul.anents ol. the net defiiied  ben.`fit  ltabiljty'`(assc.) ac reeognized  ln other c{)mpnchei}`srve  iiicomc`.  .I hc acfual  ri>t"m ttf the poitl.olio
ot` 1)Ion  assets,  in  excess  of  th.1  vit!lds  compute.d  by  iipplyii`g  the  discount  itili.  used  to  ii`easue  the  defillcd  bellt?fil  obllgation  ls  recognjz«l  other

comprehensive inconie.  Ihc c`ffeet of ar`.v pla}t ainendmi.nLs anJ. rceogni2ed in net profits ii` tlic st.itcin.`nt of Pri`lil and Loss.

b      Short term e[riployee benefits
Short-tememployeebenefilobligalioli``ur€mcasui.edoii``iilmdist`ounledbasisandneexpensed!istht.relatt`dst.Lrvicei`iprovided.^liabilityi``recognised
for the `iiiiount cxpceted to tx;  iiaid  e.g.,  under Payable lo eniployce`  ir [hc (.{impany  haL§  :I prL.sent  li`gal  ttr ctili§trui.tivci obligatton to  pay this  ainount  as <i
rcsuli or pas`t .`ervlce provided by the rmployee` and the amounl oroblig.`tion can be tL~`ui"`tt:d rel]abl}`.

c      Provident fund
Eligiblc cixployec.` of the  ('ompany  rec¢iw  bencr".`  froli`  a  providel"  I.und.  whlch  is a diTlined  bei`c`fil  plan.  I!ttth  the tlligibli. ci`iployce an(I  tnt: ( .amp:`ny
lnake  monthly  c-ontributions  to  the  provi{ii`iu  fund  plan  equal  lo  a  sittcilied  pr.rcentagc  (`r the  ciw¢rifi{l  eitiployce's  saltry   The. C`t>mpaii}'.s  contrib`itiiiii  i`
rceognlzcd as an expr.ilst+ in ut.` state`menl o{.prt}lit and loss duning thi] ikj`riod in which the einpltiyee ren{ltlis the I+.hated servicfj;.

d      Compensated ah§ence``
'rlic  (``ompany has a  pelic}J  on  com|rensated  ab.`ei`clts  wliich  arc  b`ith  accum`ilatiiig  and  n`)"ccumulaljng  in  n.iturc<  The  expecti.d cost ol. ac`ul`iukllmg

compensated  absences  is  de{t;nnincd  by  aciuarial  valulition  performs(I  by  flo  i|}dejEL`mlelll  aL`licar}J  #t  cflcli  hahanL`|.  slitti  thtii  ti.`irtg  prtije¢latl  `..til  c.rl`dit
ittetliod on llie atlditional  anounl  expected  to  be  iraid7`availed as .1 result {it. the  un`is..d  cntitlemciit  thol li{is acc`im`ilat€d  al the balance `sheet chtc.  Expense

oli lit]n-accumulating compeiisated absLlnces is lecogriized  in the ik±riotl in whii`l` lhc absences ot`ciii..

2.13    tfmployeL. share l}a6;ed pa}`mc.nts
Prhe(`ompanyrecogmz+|scttiTipensalionexpusL`relatingtosh{iri.-basc{lpeymenl.`inlictprol."`rsmgfair-valui.in'dcctirdanc.`withlnd^S102,Slrare-13asc`1

Payment.  The  cstinated  fail.  value  ol' awiirds  is  chargerl  1{.  ml`ctii`e  on  a  stndghl-lint.  hasis  ovt.I  tlii`  nL`{iiiisile  scrvice  ireli{)d  for  eacli  seaparJtcly  vesting

pt)nmof`theawardasifth¢awardwasin-substaiit;e`i}iiiltiplcawardsw'Itliact`rrespon{1iiigmcrcasetoshancoptionsoutstaiidingiicco`Ini.

2.14    ]n`'eiitories

lnycnlttricsiiri.`ra.luedalth.`lowerof`cosl.lades.timatedtletrc.zilizal>I|.valu..{n.`it>l`a!lowaiicc`9iiftt'r[iro\'lttmgl.oTobsolesecnct`{11`{1othc`rlo`<su`,\`'hiiri.

considered  nc..essary   Tht'  «)st  t)l. in`'eiitori..s  is  ttaed  on  tho`  firsl-in  firstcout  (`onniila,  and  inclndes  tL`xpen(lit.trL`  iiic`Irred  in  acqumiig  the  in\'L`Iil`mi'i.

produ¢iionorcoliversioncoSLsand`itlieico+lslnciirredmbrmgiligthun{oth..irprL`si+ntlocatl`m!iiitlc`}Iitlltit`n.Jhec(}`tlcompnbc,.c(}s{orpilrch:ts¢.c{lsl
ot`convcrsionandothi^rcosLsii]cliidii`gapprtipriateprndiictionovt`thendsiiilhcca`+co1`ilnishcdg{nd.`andwoihmprogress,mcuneduibnngmg§uch

mvontones  to  tl`clr  present  location  and  coiiditjttn    Tiirdc.  disc{)`InLs  or  r..bales  artj`  {l.`drtoted  in  tl..termmilig  tlic  cot"s  of punehase   Ncl  rozllis<ilill.  `{ilut.
Icprest`nisthcestimatedscmiigpricc1.oi.ii`y..nton-csli`s``atlesllnialedcostsol`c\)mpletion<"dcob`1`sncngc`sstrytoii]akethcisali`,

2.IS    Cash  Flow' Slate.IIIont
(`ashfl{twsalt`reportcdtlsinglhemdireetliicthod,whi`rebyproliltortheiirmtrdisadi.ihte<!fbi.thci`fr..clstil.trans.icllolist`fanoi`reaLslinaturc.,anytli.l`i.nals
oracerualsofprstorfu{iueoperatmgcasliI`tt:ii)tsorpaymciil,`ztliditc`morilicomeorexpenscsassociaiedwilliinvestingorfimnicinB.`dLilil1{)wsThccasli
fl{twsfromoperatin8.illvcstingandfinancingaclivilic.st}rth¢(`oinpanyarescgreg@ted`

2.16    0tlicr income
Otherinconielsconiprisedp!it"rd.y(}1-mtrminc()mcext`han[IiiunmJ'lt`#£<`nhangl`+tiriiii.I.`illiciii``ac-u`iildliiiDIlillt;'Smli`res`lmcttmc.I.Srecognizt`tl`I`si.nfi

tilt;|i`fteeiiv¢[nterLstliii`thnd.

2,17    Leases

lndASI16,lfascs.repfaccsthi`t`xistingstan{lard[in.iccountili8l`t»leascs`IndAS17.1liihstandardmlroduc.e`aSingl¢l.`ss¢cdcl`oiiiiiingliitrdi'land
roqu`reiAle&%iorcct.gil"-dtighio1`uscassef(R(M0iindact)nespondmg'lc:iseliat>ility'roranlcascswiththc.`xcaptionol.short-tt}nn(`mdcr12
n`on!h9andlow-valu..lease.`l~case`ctistswiHberecognisedmth¢ilicomest.i{cmentovertlielcasi`tcnnil]t!i..I.omt)l`dcprecialionontht`R(Xja``selan(I

financcchargesrepll.senlingtlli.`mwindrngt)fth..di``c`7`Intonthlcas¢liability.
TheC'ompanyplanstoadopllndr`S116fromAprll1`2019underthemndifit`driitr{tspecliveai]pioach,alidace(trdlnglythi.comi)thili.vefigiiusullno`ho

reslaledForcitiitmct8mplace:itth.s<fatc`thc(`oli]pun.vwlllc{)Iiunuct{tapt)lyitst`xistingdi`finilj{m(„`'casesundcTciilTcnlacc{)ummgstandards.mstofl<l
ol.Icassessmgwhelhcrcxlstlngc()ntmcts!morcontamalcn5|.."tl`¢daleofaii|ilicauonol`thenew`standard
1hcStandard,inadditi.ontomcrca8ingtheCon`pa}iv`sre.`{igiitstxlassctsandliabilili.`S,iiiii)flclsIJie.`1assiflcalmnandtiit`ingttfi.xijeiisesandconsapliently

theclassificationbctwcencashflowfromoperalingactivillcsundca&hnt»vfuilnrinancmgai`tiviticsHtiu'|.vci..iliipll-mi.nl{i[ionotlndASI16nnot
expcotedlt}ha`.ealnalerifllcfl€ctontllct`ompan},'.sl:mani`ialS{atomenls

Balance sheet:
rorleasesthathav¢beenchss{fiediltd,iti`asopemtmglensesil`ticc{jftlanccwithlndAS17`thclcaseliabllity

re"inmg lease paymentst discounted ,i| 9.5(]°/n irar`#nniim  I.h^` n,|h.  ,`+..`-^  h -.     .I.

:.;:i:,i.:..irt;.i`#::i:.I,:,,:,,advarice p.dyments and accnied liabil]'ties righli}t..1lR¢ aLRE¢€ will geni`mlly be ineasu

al-vex.

at  the plcsL`nt valu¢ Or l!ic

lcasc liabjlily adjusted for



Mcrhak£ Foods and Nutrition Pri\iate I.imitcd
Nol[* forming part of the financial Stotements for th. }'car ended March 31. 2(}22

(All  anloltnls  'In  INR  Million.  tinl.2s.s  oiher``.jsc  `.Ialed)

Income st8tei.lent:
^doplion or lnd AS  I  16 is riot expceli.d to ha\Ji` matcnal clTctt {ti]  I'rofit Before Tar ( Pr31 )

Cash flaw Stalenent:
'l.lie change ill presentation of {tperating lease c.`penscs will I.-suli  in a corREprtndilig  improvcmenl in i`fush  nows  fiu„. operating aL`tivities  and n {lccline in

casl` flows from financmg activitic`s,

2.18    Cash and cash apuivalents
(`ash comprises cash on han{t and balances w'ith  banks.  (`ii.`b I.{iiiivalcnis are sliori+cnii  hal.|Iie6.s (witli an origlml  Iilfitiinty {ir {hiee iiionths or lces  {`rom  llii'

:halc` cifacqujsition), higlly liquld liivcstilienrs lhat ai€ readily conviirtibl¢  Into kliow]` ainoiiiils of cash antl  wliich are s`itiuecl to insignjricant iisk clrchaiigL.`<
I,I  value.

For  the  purpese  Of the  stateinenl  cir ctish  ftouJs..  c{ts`h  and  casli  cqujvalents  c{iitsi'si  of cash  and  short-term  hahaiices`  as  dcf.ined  .iho`e`  .rhc  cash  llow.
statement is prepared usmg indirecT method

2.19   Rounding offaitiounts
All anttunts  tllsel{tsed  in  thi.  financi`il  suileiTienl8  an{l  I`otes  have  btaen  rouii{led  (}ff to  tile  ncarcln  laos  as  per  lI`e requiremcnl.`  of `Scheduli'  in ol. the  Act
unle!rs othowisc stated.

2.20    Contingent liiil}ililies and conting®Iit asscls

f\ conling.|u  liability exisis  when  {li..ne  I.3 a possible bui  i`{„ prohabl¢ t)l)ljgiition` or a I)rcsi.i`t t!bljgatioi`  that  may`  biil pltihably will not,  require oil iiii[flttw
r`l. recomciap,  ar .1  I.rafent  oblig.4t;on wbos¢ riinount can n."  be ¢T§tiii.oted I`-li.abl}'`  (`uri[iiigcm  ljabllltlcs de  Iuu wdnarH  Pr`}VIslllllb  blll  &11' {l[SCIOsed  unless

lhe [>ossibi!ity ol.outflow or resources is ronotc,
A contingon{ assct is a iros`tible asset that arises f"n past I.vclits and whose ¢xistei`ce will ltc` confirmed oiiJy by th¢` occun+`nce or n{ti`-occurrence of one itr
more  uncertain  fiiturc  t.vents  not  wholly  withlii  the  L.ttiitrol  ol`  uic.  onuty`  (`ontingont  asLs.|ls  iu``  not  Teeogiiift{I   in  the  resliit¢d  con.solidzited   rinan..jzil

Slat€mcnt§,  However+  conliligcnt  asseLs  arc  a.qst;ssed  conllnunlly  and  lf lt  is  virttial|``  c.|iiLnm  that  !`n  il`flt>w  of .icoiiomic  bencfii  will  alrsi`,  thc.  asset  an{t
relatedincomcarereeogiilzedinthepchodinwhichthcchangetx:cius.Acon[mgentaLssi.tisdisc`1osed,wh..icaninflctuofcconomicben.`litsi.sprohabh:.



Mcrhaki Foods and Nutrition Private ljimited
Notes forming part of the financial statements for the year ended March 31, 2022
hfluu amounts  in INR Millit)iis, unle~s.s ollielwi.se stated)

81. Properly, plant and equipmelit

ntan  .    e    ssets
Softw are lici'nse Intan8ibl``assetsunderdevelopment Total

Gross BI,OcK
As at April 01` 2020 * 0.03 . 0.03

Additions
0.03 0.03Deductions

As at March 31, 2021 -

Addjtions 0.43 0.43

Deductions
As at March 31+ 2022 0.43 0.43

DEPRECIATION
As at April 01, 2020 -
Additions
Deduciii]ns
As at March 31, 2021 -
Additions
Deductions
As at March 31, 2022 - -

NET BLOCK
A§ at April 01, 2020 0.03 ~ 0.03

As at March 31, 2021                      I - -

As at March 31, 2022 - 0.43 0.43

*  1nd AS  101  permits a rirst-time adopter to elect to continue with the carrying value for all of-Its property. plant a[id equlpment as

recognised in the financial statements as at the date of tranL`ition to lnd AS` measured as per the Previous GAAP and use that as its
deemed cost as  at  the date  of` transition  after  making  necessary adjuslmefi{s  for de-conimissioning  liabilities.  This  exemp(ion can
cilso  be  u`sed  foi.  intangible  assets  covered  by  lnd  AS  38   liitangible  Assets  and
Investment  Property.  Accordingly,  the  Coinpany  l`as  c!cctcd  [o  mcasurc  all  of its

assets  at their Previous GAAP carrying value,

I.operty  covel.ed  by  lnd  AS  40
equipment  and  ima[igibte



Merbaki  Foods aod  Nulritiou I'ri`.flie I,imlted
Noli*forlnj.igparloftharinuncialslute"enlsfttrthe}`ei`rendedMnroh.11.21112

'.4'/ oniQimis in  lNR Millinfls. Nn_lf:± uthQpwi\Sii`sit\tFrf)

83  Deferred lai ass.t/ll8btllti¢s
Mo`'em€Dt ln deferred tan asel/liablllt},

Particulars
I.Inblli,!af

I+`i"i`i`iala``si`lsairtiir\'8lLli`

^morti`¢a(ioT`  01. I(tan

lJ3ases

\ss€'s
[beorei`ialioit t}rl tired asst}ls &  t!   Iuglu  r(jrvuru  l{i``ac`?

Opcail`g balance Rccognised ln Recogntoed  in      Ctosin€ lialance
r>fl.aT   qtntpmo«I  of. I)rori.

a(Imprehpmlv€                          niid loss
Income

FQ-_rlhe`'e&r.Eded31stMarc_h_2!!2i
Part!cBlars
I.Iabill'ies
I.llrai`cial ftsscLs a`  t.all valiLi`

^morti.cat{on or 'oun

lJ:8`\CS

tssct§

"EHE          L                             tl          fl                rir]m

I,tlrtlcul@rs

Linl,llilics

riiml`cinl flsso.Ls 8t rtiir `.t`lui*

Ai]`{trtisiiiioii  o l` loait

Lcfls¢i
A..*s¢ts

8.87                                       20.')3

a-8,                                  26.9.,

tii fotunrd lt}ssesri.c{aiioLi oi`  I-Ill.tl @s.``:Ls  &  t}rou
12.43                                              18.()6

Effective .ra* Reeoticlll&tlon
I Ass ns pr.r St8icm``i`t ot' Pro(ii .led loss

;`hr 31, 20ZZ          March.`l. 202l

( 54,cO )                                  \-14,?i\ )

25.17%                               2(I.cO%

..`djusmonts:
Pcriuniiciit  di rrcri:iicc*

I) I A  I`o(  ni>cttgnis€d  ow I(>:i:ics

D`I'^ ra;(i!giised  toll  la:>l  }.cilr rcvcrsnd  in ¢iLTt`>m y{:ar

D1.A  not reeoigni:icd oTi property. plem md cqilipmcnl

^djusnd ut expense

Tax as per profit add lossi
Cun" ur
Dci.nd ttus 8.87

t`1arcl` 31,  2022                Mar  `]l. 202l                  ;\pr I)I`  2(12()

BANGALOpit:."

Iw  .`Oflrfurfeflt tat  A!j*t.is
Noi`<urTatt  tax  as.5cts

85  liiv¢I.tories

I ratled (joads
(v.`lucd at cost  oi. iicL icalisable  `'aluiA \``hichc`.er is low``n

0.(10                                       0.16                                        0.08

4J.8S                                  10.90                                   J3.16



M¢rlmki r`oods and iNutritit)a Prival® I,!ml.ed
Noto§{ormlngprrtol.thefinunclalsiatemantsforitic`vear.IidedMar.h.11,2022
All alii(€ }n tNR Mtllltm:a:i {tnl¢s.s oiher`\4s¢`

I,\pr I) I . 2020

86  Trade rec¢i`'ables

Coi`§idered gotrd -  s¢t`urcd

(`oiisidered gottcl - u"iccured
I race iurivab`e wl`icti lmve sigr`ficam  ii`crensii  ii` cttxli` ri`k
Tmde receivable - credit in`pe`r€d

[mpofrm¢al allow.once (allowrmce for had and doubtful debt)
I,.§s:  Tnde ri`cci``ab`.. wl`ich tm`.c si&tiil:c@Iit ilicl`onsc in crcdlt nsk
L..ss:  Trndc rcccivablc -credi ii]iprired

25.$0                                        4.17                                         (`.00

25.SO                                            4-17

Noundcolotht`rrcocivablL>areducfromdlri.+.iorsorotheTomccrsofllret.oli`pal`}.""eTsevcmlly(Hjoil`Il.``i'itl.aiiyotlrorpr.rt,t>n.`'orun}trflde"{tll`.i
Tecciv:tblcarcd`Iel.ronil-misorph`'aiccoiT`peiuesrt`speciivcl}in`+'Iiicl.ai`ydirtaclorisairarli`.`r.adire¢lorotnmcinber

l`ndc r`|cei`.abl¢S are tion-int¢resl bcariiig ai`d are *cneroll}  oi` `cTius c)I. 30 ttt (>0 drys.

T,fldo recci`'ables a&.itif gch¢dqle  8s at  ttanth 31` 202Z                       OqtstaddlnfL ror fo`llowlDE poriods from du
a dnt¢ oroavmenl

P&rficulan I
I.ass than 6nlon'I,i 6 ttionths loI\,euLr I  ),ca,. . 2 .`.cut 2 '.¢fll. - 3 )tar More th»ti 3 }'cars 0

lwldlsi)uled   `mtlc    rna;ic`mblcLS    -   €oiisidL.redAnd 25.50
25.i()

Undisputed   trade   rcoievablcs   `   whicl`   liavc`..fi`itiiicreasc;ncreditrigk
\unl)ndurn lcalputed      mde     reeievablcs      -      creditill-a

I)`sp ittDd tmde rcoievab]es  - cousidored good

D putcd    trade    Ti.cicvables    -    v,.hicli    lmvcnjficantii`crcasei.rlcreditrisk'r>uied[[ndl`rc*`icv@bles-i.reditimcoiTed
SID

I,.I,I,11,1111_
TI.nde reeei`'ables afcinf s¢Iiedule as al MflParticqtarsrch `11. 2()21                        {)utst8ndinf f.}r fo]t¢wiof! D..riods fi-om diie da(e of pAymcnt

I,cSs lI'an 6mom(hS 6 moa'h* loIyc8r I  }`eur - 2 .`.car 2  .rear - .` real- More tti8n 3 years 1`otul

l;ndispuLed   imdc   r€<ievablcs    -    coi]sideredA,('od 4,14 0.0' 4.17

S

nen sputed   mde   fceie+.ablcs   -   whlcli   ha`'eficalllincrco`Scincreditrisk

unol'nmi'sf]u`ed       tTiide       rceic`.8hl<>:i       -       cr+`djtjnd

D;apuLcd irnd¢ rccic``qblcs -  coirsitlt:red 5onil

Dal ispuied    uride    rccicvablcs    -    which    lravcxi`il:ton(in¢Ttansciiit`r.-ddtflak

I)lsi]uict} trade ri'cievablcs ~ crcdit imDalred



Merlmki I.oods add r`'utrltion Pri`.ate Lin`iied
Notes forming part of the rinancinl statements for the year ead®d March .? I. 2022
(-.lil ('|no',n'.s ln INK  Million.s,  imless olh€rwls€

T;=Teda-re€eivablesaEelafscheduleasHIMnPanloularsrcl' 31. 2020                                                                                      f         d      dt      I   a"ent

I.ass tlmn an'on'Ils 6 n`onlhs tl)I,,car I  }.ear - 2 }€ar 2 }.ear - .I y'ear More than `1 years
'l`o'al

l;lwhi.i}ulcd   un`ti-    rcelcvi`lt}c>         .`ou>id`-ri-a£cod 522 0§1 a.0'J

Undi5pulcd   [rads   lceicvebli`s   -   whiG`h   l`ow+`k
S`ffl`ifit:8nL  ]ruerL`as¢.  in cred`Undisputedtraderecta 'rl§v8bles      -      credit

tm"lTedDisputed lute rc¢ievables - comidered gootl

I)isputed    iradt;    ittlevabsiHi`ifli'anlif`t:r\caseincr€Diapuledimdfrtii+.+nt`!+-o •    wltich    hat.e'k

lns•i`rtil:(  im|caihwI

11111,Ill,11_

`1nroli 3l` 2022               .\lar 3l, 20Zl                 j`pr ol` 2020

87  C.tt!ih nnd cash i`qul`.al.Ills

I-`orthcpuqus.ci`rslareiifu.nl(}fcashflt)ws`{.asl`al`dcashcti`wal..nrsmc.Ill(k.casl`tinl`andai`{linbiilikC`asllan.Ic.ishcqulvalei`isnillte``ndol.thori.pr`rlinfl

pr.riedosslttt`Vliii`thcsiaiL'nelitot.ca.`hnowscdnberctoireiledibil`..rel.1(ediii.rnL§li`bakmc..slwLlciii€folli+w`

(`as`lt tn  ]`and

na[aece§ with  banks :
on clllTerll  acc`ollnls

On dapasii accollnws
Cash and cash equivalents as per balamec slice{

(.8sli ai`d i`ash equi\ialenls as pr`r staton`i.ni of i`ash nows

L}8  ()tl.er flnanclal assclf
I n{cresl  ace.Tucd

scouri Dt depos it

89  Other eurr¢nl assets
Bal8ncc  wi`ll  g{)`'emT)tcrlt  a`itlit)Titi¢`s

^dvai`fri 18 i.mrilt}yen¢
UrmdjusLed  roreiLm cxchaiigi` grin i`  lo.`s
l'rep8ymi.nls

^ilvanccs io .sappl!t.rs
l insccurod, ct]usidi.cod gtiod uul¢s'.i stry Led titticruisi.
Unsee urcd` coirs idcred doul.tful

Less: r'Tovisiou for doubtful ad`'a!icc`

0.01                                                 0.01

(lJ)()                                       5  06

I.12                                              '9.59

I.7)                                       24.6,,

\\Iarcli 3]` 2022               ``1ar 3], 202l                Apt ol, 2020

0,13

0.49                                        ().83

``18rch.`I, 2022              ,\1ar.II, Z02l                ^pr oI. !020

l].s2                                              I(1.I.i

().02

().()4

0.I.1                                            0.34

13.69                                 '039

2.69                                   `-.1}

0.51                                      2.Ov                                       2.7.`

2.1.47                                    16`38                                     I.3.12



Merhaki [`oeds antl J`utritioo Pri`'8Ie I.Imiled
NotesfooninHprnofihenunncinlstalcmcnt§fi"lbe}'¢ar.iiidedMartl`.11.2022
(All  amourlls  i_a_ lNR  Miltioas, Iinl¢ss ol hel`\`ise

Rlo  Share Ciipital

8  Authorised sttares
I  Equity .hare caplial or Rt. I cach

f`s at the bcginiiii`g of lho reportii`£ ycor
lilcTctts{±r(acoTcase)  tl iLrino the ycar

^s it th. end of the reporting }'c.r

A,s a'

±r_±li2fl29
NOs'

A9a'

4p£Pl.3P-Zg
\m{,unl

ASn'

¥[_31,-2Jm
AmountEqu!22      M:\rne`:„.;n`[.2022   _ng#

\\`\

3.8 5                   .18 ` 50.{)cO.1S.50.OuO

.12.cO.OcO

70.SO.coo lot           -}8.50-.OJm

.31,55                     31.55.OcO

3:.3:                31±SLSEQQQ

8.SO,000

i`Coaputsoril}.ColivertibloPI.foI'¢nt¢ShsreOfRs10eaob-SeriesS¢ed4

;n;#'g:?%i!`:I;i,;8*n:#; :en              =
h  issued, subscribed 8I`d paid lip
i  F.tiult}. Share capi(al tif RS  i  cich

{\s al tjre beBilming of the rapc`rtii`g year

Add:  ls§ued tlunng the yca: r

As 8t the cnd of the rt`pertlng .Year

`]  I.55                               31-55.0()()3iiss -
2.5tJ                25.87,8}`)
4.22

I  5q                        25,i;6.')8 i
I. '53

2 j9                  2st$7ja322±8_?-._8Lap

7`#  I.17()

I.53.122

6.81

2 a _t i
177

( .1  I .  I 2 )

68.'0.ass

ii  0.0001 a/. Computsoril}' Convt.rtnile l'r¢for..ace shnres ol R# 10 ei]cli'
^s ai ttu` berirming or the repr`rmg ycur
Add: Issued duriiig the year
Less: CoLwcrsio[` d`rii`g ik. yctir

As ii the eiid of llie raportln8 }`enr

21.51.7t)5

6.20.375

27.81,17('2Y..1429Z

c  Terms/ riBtlts atticlied (o €qtllry  sb8Tes
Tl`eCoiiipan}Ihaoul}Iongclussorcqui`}Slnneslwmgpar``alucol-1NR1pr.rsturk`fflcl`sl®nL`li`tltt¢riscnuocrdto`>iic`otepcrslun[)Mdcndil'al`}drsoliire`lispa}JablLiiiilndian..

Rupees.

d'l'erulrigbts.thehedio¢ompuhorih'convcrtibleprcrcrencest`aresorRf10encb
PlcfcrameSluns:I-ncCoinyuiiyissedScricsSci.d4(.ompulsoryC'onvertiblePrefere"3eShare«(1`(`l'Wma`7ii`ganar`'8|uttutlrlR1opcriilmma.toel`i§l"r€`rowtrtst`lisihlef<`r{wtt
v[iteper`lunheld..iiil}.Ifan}prope`¢dresolulit`ndir..i`ll}t.iITeil`fli`)`ngl`t`oriltt`mtcusitirtli€h{]lderilwlndiiigrestiluiumforwiiitliitguporieduLlionttr`horuiapunlI.iihU`l'Si`
enmli.dloaprc!`.`reluialdjvidcirdof0.0001°/opi'rannuntpa,VIblcii.lirdianRLipi`cs

`R{mth`g:l"i(`t`PSshanmlikseiiiorit`nHclassi``qol.sin.scunei`ll,vc`xi§iinbrorcitQt)Iisha.dhercat.tor.wllliTihspr`cltodismbu`iotisal`dslraurankpanpassuw"ilk`i'qunystorvsinaH

ouu`rrespccngineludiiigvotirigrightsaird@diustmcntsl-orai`ystocksp\its.boni`se5`sub-di\Ji"ofurecapimluniion.issunncet}fttonussliarcs`nttnngashdivid.`nds'disulbutioit.¢loltttld€rs`tf
shores. ri`class: ricatioiL coliv.`rsitiii  buyback. c€ux.cl latioli. cousi`li(lalion c`r mcrgi`r.

Dividen{l.ll`cholderOfcacii`qciie.¢SccdC`(`PSshallbeci`illlctltopn:ferenlialditidend@itheitiicof000()1%(7.crtiiioii`tzcm7.cmzci.oom`pci.ei+mper.ycarforalllheScrii.sSet.dJ

a(`PS  ljH  gucb  tinie  `lml  lhc  Si'ries  Scud  4  C.rp,`  are  o`ilslaiidii]g   rlre  .Series  Sccd  4  f( PS  ilian  bi`  riirliciitaiil`g  prel.i.i``nL`e  ¢ltares  aiid  `lrall  bf  cnlilltl: I  lo  mrticipale  in  @i`y  dividt`n{l
distribuiit`n `o  holders of I.qui`}. Shafgs ®ri {`1` iLs  ircon`i¢rtc`d hasis

liacli Scrics Seed 4  (-C.PS slrall be coiivcnibli.  iliit>  l=quil}  ShaTcs ii` ilil` mtio of  I : I  Subjct[ lti prtt`.isl`m providi.{l

Dudrg tire }ti`or, 3 . I  I  I,705  number ot' C`L`PS wcri. t`{tn\'¢rted  inio  r:quity  sl\ares.



M®rb®ki Foods and Nulriti{in  Pri`.al. I.inilterl
Notes formilig |mrt of the froaQchl slQt¢monts for {hc }.ear endc(I Marcb `31` Z022

A§at

.Iylu rth i I, 2022

•i  SIt8res bekl by lioidlng coinp8n.`'
Globalbees Bmnds  Private Li[T`iiird

A.q ,,                                   As fit

Marcli.`l.2022       hJar.`l.202l          Mar.`l. Z02l                +`pro!,_2Lflzp

^s&l

±r_0_I,2-02-a

_   :xJ to_l±tir

0 (`)(r„;

Xo. ofslun$                      OJo holding         No. tifslnes                % 1`oldilur                 .`ci` ofsIP_rE§

^s a'                      ^s 8t
2021            .r`(ar ``l, 2A2l

^SA,

Marcli .` I. 20Z2

__}io._ol.Shores                     9'wholdilng         \i).{trslutes_              %lioldil`g                tl:o=_oL£±!±±!s±

f  l}elal!s ol eqully sh8rettoldlng niure lhnn 50/a shares in tbo ¢omp8ti}

\nkur (;``yl,I
Glt`balhoes Brands  Pri`'ai€  Lil    led

0.coo/a              25 , 59 ,{J04

a.i. I o.o55                                   IOU.(X)%

tJ».I)2 %                       25.59.96 4

0.00%

98.92%
0,0()q`o

`Spern;`ordaor`lreCompany,u`clulingi(srcsislerbftl`.`rtlhaldeco.ntembeRSndolherdtTclamtioiihmcci`'i.ttr"wnSharehola¢rsreLgardiiigbei`¢ricialii`[cresl.dtt..abo`'c`ilmrt:littldiiig

ropre`seius holh legal and bencrlcial ownerships of sh!ires`

AsS'
M8rch 31, 2022

Asa,
Mat. 31, 2021

g  I)ctAus or i`quil}. sh.res held b}  promoters in lhc compfln}' *t Mnith .`1, 2022
^nkur C;oySI
(: hhAiha`* B"t{!£ Private i,iniied

0%

68.10.,,55                               10('%

OS.020/a

0.cO%

\s &'
A',r o I. 2030

A ., 8 1

±9l-.-2Lap

`'o. {if Slun`s

^^t8t
MAr 31, 202lhhrchJ1.20Z2          M.rch3t.20Z2       Mar31,202l

h  Dota!ls of compulgoril}' con`'ertibto prefei.encc sh8reholdin#  inore than S°/a 5hare`s ia th.. comii®n}'

\,1aLm  P€Lmtcrs  India  Lweslm€Tiilits  11
a ori¢,a               i4.8i.776                            5o (.39z.                         i4`33.(i5 I

;{&¥nfj&'::`sfuplimited  `aucccaprful                                                                                §`£;i           }};%;;                   t:£:;;                 i:;;(!§
l.rusl,fauce CoiLsuiTier \'enturt (`apital  I

Baeliiue lmpcx  Pn\'atc. I,inii(ed
0.00?6                  2`93.198                                `).9q%                            2`(io,OJO

A{spcritcordsof(Ire(`ompun`}.frolndii`giisrtgislcrt„shareholdsrs`n`c`iibefoandotlieidec`lar"NNrsi`.ccivedfrom8l`archoldersri.gmrdinsbeneficialiiucresl.theabo`'cslrari`Iroldingfr
rapn:sel}ls  l}{)tli  li.grl and  b`-Ttcfi.iul  O`ymerHILip3 Of 3liuT`.a,

Asa'
March .i I, 2022

^s at                                      a/a or change
Mar Jl. 202 I                               dur!fl# the }'i`ar

I  Deliits of prefei.cDcc Sh.res held b.`  promolers in tlic ¢ompon.`' at .`1ai`ch  31. 2022
Nti,  {`t. sl"res                   flzo  {tr I.iifll                 Ntt   or                                           Tt/6  Or ioifil                %  {`lmiigc

Matrix  P;mtw.rs l»tlia  lTives(ii`esms  11
Ex`ciisij``iL  Ll.C.

t¢holjd  h`9S-l

L4on Slumtor
Benct.n i.rLiLiiecsh]p  lJtTti{ed-  Saacc (`apjtal
'T'nrsl-Soucc (`oilsumer \'i-mine (`opilal  I

Beeline  lunpex  Privaic 1.i[iiitc{l

I   Ilk. i`o"pulsorily convi`rtibl`. prvfercirei. sl"Its ha`J.`  beci` co.]`ictted into cqu`ty sltzme` iu il# ra`io {tr I. I  duiii`g tire cur"i`i }rcflr

k  The (`()mpeny ha col  isiued an}  hoi`us slmrcs during tllc c`irri.in }.i`.ir antl  iimii.{li,ii¢I). iircei`dil`g i-un`." ycaT.

I.1.85`776                                     5().(..`¢.`t

2.7```2()2                                      9.3 |°/I,

I.74.85()                                        S ``J6%

2.3 6 `060                                  3 , 04ayo

I.').'.I {)8                                     9 q('%

-5().('j?.,a

J'.SID/o

.5.%%
-8.040/a

lco%



Merhakl Foods Bad rl'uiritiotl Pri`.ate i.imlt¢tl
`.otesforchgpartoflhefuanclalStatomeiilsfo.lli.i!`.arendedMarch31.2022
'„'/

811  ()iher apuity

Sceuri.ie* promlum
opening bahoe
Add  : lsiu¢ tif  Sches Sexl 4 (`on`puls`iry Conv¢rtibli-Pn:fei¢i`c¢ Shares ({'CPS)
t\dd . Issue of Equity Shurcs
f\dd  :  tssuc of F,quiiy Slunres oi` conversion or (`(`r'S
C]asiTiB hala iloo

Equity contribution rr®m pared(
()rmillgbalame
^tld  :  Accrued diLring tlw: year
rtnSiRg! haloflco

Surplus/{D€flcit) is per st..c"nt of I)rofll and loss
Openillg b&Latve
Add  . I,usa for  `Iti. year
Total comprch¢asl`.e incolne for the }'ear

Balancti as al  }.ear end

±!3tr2®n             RArJL, ZI)Zl     .    _  ^pTui._ft±Ti±±±i



Merhak! Pcods I(led Nutrlllon Pr``qie LJmlied
r``olesform!ngprnofihenimncthsmemenlsrorlneyenrentl.d"ar.h.t1.2tl22

(.M abqu ui 1.WR I{ItLJo.F` qal|qs thmsi. rmrd)                                         _ __

814  Borrowwhgs
ctln.GtiL bofTOvina§
`J"eeured to8ms
l`n`m djT€cl(us

froTn rcluted p8rt>'

from t.thcrs

M8ith``l,2022         .`1zlr``l,202l           Apro1.2020

\lgrch 31. 2022         .`]ar3'J. 202l          ^prol` 2020

Rl`¢  Trad. pnyabha

I.ut8 payahles
outstanding due`` ti. rtiiero.ind §mull cntapr.g«                        (Refer.tol. in.  Il.` I )
OLil`lai`(linE!  JIJcs  I(} credii`}T`  (ill`er Lttan  imcrt`  oiid  sTunl I  i.ntcrpns+q

Tratle pe}'nble &Qdnz as al .\1arch .11. 2022

{)t]I!i8ndLiq! ror folli)wln2 perlof! T"m Oile (falo 8r on`\menf
Leis lllan  I  }'ear I.2 ) ears 2.`1),tflrs More }lun ``YC8rs

'I'olfll

(itMShl1?, (I.-13 0),
(;i)Owher9 •16 JIJ

46.44
{iii)  tfisf.uied-MSME

(i` ) Disou{ed.  Orhms



M.rliakl I.cods &Qd Nulritioii t'r``ate lJmiled
Notestomlngp®rtofthenmneinlslalemontsforlhe}`carondedM4rch`11.2022

!AII ~t} u lNnt }r]u\o-u*±m chznrm Efandi                                      __

•rr]ido pe``able a[elnf! as 8( March 31 ` 202]

(i) MSM£

r''t'I.es`d"ItI}onr c'andI mrflutiilho2}camwfrm Fmtod from A2-3>'cars lu:a\ e of l'r¢|ho\`Car? \mc13 n'         Tolal

(il)Others{iii)Disp`iied. i`tsM E(r\.)IrisDLlted.(nhers 3?S
.1.78-I

11111,,I,,I,Ill_I,111111111111111-
I-I

Trade "iul}I¢ e2€"nE aS al hljirch Jl, 2020
OwhtandinE for follou`ine D€rloo from tl`Ic dato orm`mcm                              I

ham Lhoii  I )\car I-I ).%rS I-'7 )-cars htore Lhan 3}CHrl Total

( MS\II.:`)Oucts '„ 7.1'

•  I  I)isouied-MSMi:- 111111-„` ) lhisoulcd-Olhcrs

BANGALORE.I



Merhaki Foods and Nutrition Private Limited
Notes forming part of the financial statements for the ,year ended March 31, 2022

iinless o[hervisc slated)(All a"oultts in  JNR Millions,

822  Emplo}tee benefits ext}ense

Sal'dries and bonus
Contribution lo pi.ovident and other funds
Staff wclfarc cxpcnsc>

823  I.`inanc€ costs
Interest expenses

Interest on statutory' dues
Interest on term loans
ln{eres[ on credit cards

Interest on  credjL f`acilities
[ntcrest on dcben{ures

Bank and ot!ier charge;is

824  Depreciation fllid amor[i7,ation expenses
Deprecjatioii on  r<ingible fixed a`i,`c{s
Amortisation on  intangible fixed assets

e year en e year en
March 3l, 2022              March 3l, 202l

3S.49                                       16.77

e year en e year en
March 31, 2022              March 31, 202l

0.39
0.17

0.07
I.30

0.19 0.03
2.14                                         0.38

e year €n e year en
Marsh 3l, 2022              March 3l, 202I



Merhaki Foods and Nutrition Private Limited
Notes forming part of the financial ststenients for the year ended Mflrch 31, 2022

amotintis in  INR .Million.s.  urlless  ollielw'ise .slaled)
e year en

March 31, 2022
e year en

March 31, 2021

825 Other expenses
Rent

-on building
-on plant and machinery

Warchousing cost
Legal and professional expenses
Travelling and L`onveyance expenses
Fee and subscription
Research and development
Rates & taxes
Insurance

Ofrice expenses
Power and fuel expenses
Public welfare expenses
RecruitmeTit and trainir`gs

Bad dcbts
Business promotion. markcling and c`\`ent expelises

Advertjscmen[ Expense
Sales commissiof\
Shipping charges- outward
Loss on sale of` fixed assets
Miscel lancous expenses
Audltor's remuneration

~ Audit fee
-Tax audit  fee



Merhaki Foods and Nutrition Private Limited
Notes forming part of the financial statements for the year ended March 31, 2022
All  clrrlolirl{.s  in  INR  Millioyls`,  tlnlc..ss  I)tJlt!llwi.So gtol{1d)

826 Earning per share (EPS)

The Company's Eami]igs per Share ("EPS") i.a determined  based oil the ITet profit attributable to the shareholders of
the company. Basic earwigs per share is computc`.c[ using (he weighte{l average number of shares outstai`ding during
the year.

e yesr en e year en
March 31, 2022              March 31, 2021

Profit/ (loss) attributable to equity holders of` tlii. company
Calculation of weighted average number of equity shares

Number of share at the beginning ol` the year
Total equity shares outstaliding at the end of the year
We;ght¢d average nuinber of equity Shares in calciilating ba*ic F.P

Compulsorily. convertible preference shares
Number of share at the beginn ing of the year
Total Preference shares outstanding at the ei`d of tlie year

Weighted average number of. equity `qhal'es in calculating diluted  F.PS

Weighted average number of Shares for basic and diluted EPS

Basic camings per share ([n  Rs.)
Diluted camings per share (ln  Rs. )#
Nominal value of equity `sharcs (ln Rs.)

(81.59)

25.87,839
68. I 0,655

47.16.601

29.34,292

15,28,969

(25.86)

25`87,839

25`87.839

2S.87.839

27.81,170

29.34.292
28.43,677

6274S,570 54r?I,516

(9.99)

(9.99)

# .Ilie (-`ompulsorily coiivertible prcl`ercnci` shares arc anti-dilutive in nature, hence not considered in computation
of diliited EPS,



Merhaki Fond.t and Nutr!tlon l'Tlvat€ I,imited
Notes forming part Of the flmncifll *tntements for the }'car ..ndt.d Mflrch 31 ` 2022
All alllo.IIIts  in  INR Milliolis,  iuile`ss olllerwis(' slalc.d)

827  LAases
I}!selosure for Shol.I-term  I,eases:
'mc Ct.mprn}' cn[`.red  in"i opcmtirig lcoso {`rmt`gcmclits  I.or ii.` c.I.fit.a pri`n`ise6,  I here iQ n{t escal*`(`.n  clailse " lcek-in  peritrd   'l`he lLia`tt is rtme``Jablc be`yontt th.`

rein t]f lhe lease agreon¢ni with mutual consclti or ihc pari€s.

\  I,¢as¢ paymeTits rcei>gniz¢d in  the I;tntement ol` PT'ofll  and I.OSB for [ho }`ear:

a  lfasi» payments rcoogni/.c`d  in lhc `sto`t="eni  ot. r'rolit :`nd  I-jsL\  l'or thi. >`c8r

Minimum lease pays..!``s
Contitigcnl  rc`T`ts

b  Sul)-lcilsc pry`Ilen`s rec.`i`'t;.d (or r€'ceivahlc ) recogniz..d  in lhi. >tat..ii`L.nt {tl`Prttrit aiid  lass for
the year

rorthe}'carended      for the }`car ended
Mat.cli 3l` 2021             .`4arch 31, Z020

for llie i'car erided
March `3 I . 2022

1}28  Ii`air  value

a.  Set  `iut belo\i',  is fl ..ompRnson  b}' class ol. ihc t`<irr}ing  {imtiuiils and  fair `'alui` `)t` lhe company..s linancial  ins`mmcl`ls,  ()thor  Lh,in  thost` \`Jilh c.irrying amoiin{8 lli€i{

are rcasonaplc npproximnlii`ns ()1` t`a`r \``dllics.

Tbc  i`oiiow,i,`g iah|c details  ihe c{itrymg an`o\ln` an{Ha`T ` fllue` a"`]`anc'fl[  `ns`mut``.''`S:                                                                                                                                 March 3 I. 2o22

Particulars F\,|`PIJ ^mortised cost FVocl Toml carr}'Va
::i

I`-air \`aluc

Flnancinl asst`ts1`radi>rei`ci+.ables
25.5()

I2S"5()

35.50

(`ash  and c@Sh cquivalcnls 3.41 I                                                           .3.41                                                                -:.41

()tht.I-  financial  ass€(s i).4t) ().49 I                                    ()J9

Tothl 20.40 29.40 29.40

Flnanclal liabilitle§I)orrll",(,,BS-hangterm

2(I.()()

1                                             20.('1)

i                                       2().0()

. Sl'{)rt (cm'-I`"dcptryablc`Othc`rfil`tlrtcial  liQbilltics
JO.771JO

:     i                      J'::
`  `      ``.

Total -'                                68.]7(, 68.17 68.17

Mal.,h 3'` 20!1
Pal.'Iculflr§ I.`rrpIJ Amol.fired ctrs f\'OC' I              `rotal carr}r|ngvalue Fflir `alue

fi.inoricial  assets

4.17

(i

`].Tnde  rcec`ivables
-i--.-`

(lish and cash equi`'nlonts L73
Olhcr  financial &3scls (),96 0.96  i                                   0.96
l`otal I         )                                   6.8S I                                      -I                                         6.8Si                                        6.85(,

[`inflncinl liflbiljlics

2.323.782(J8

I

Bomtwii`gs-I-Ong,arm•Shortlen'l`radcpayableO(herfimncial liabilitj..a

L;:l! 2.2:3.7i;

'I`otoI
8.08

^.()8   ,                                       2.f'8•(8.0818.08

Pz,r,laiJlorcI.`. Ilrl`PI ^mdrl{cod cot fvocl Tolnl cdrrylllByalue
\ Dril 01. 202'1I'-a,r`'fl,u¢`

Inattcinl &SseTrndercocivab(`ashandca`ch()iht>r(inancia'ro'8'

esqu , ',a I en , sS§|`'S
6.()a2J.6b().<)5

12%:I0.1'5I

a.0(,-`Jt\hri.05

Ii`inanclal  IiahilTradepayiiblt`OtJi``rffminei{llTotal itlel.lii'bjTilics

7,112.I()

:I

31.67:;,,,   11I                                    31.67(7.„2.10

9.21    , 9.ZI 9.ZI    i

Thcfair`taluec"ihcrinancialaRE".`ndlmbilllTt.si<in.`lud.`dat[l`cai.iounlttt``hiclith..in.`tr`Imonicot.ldbe.``cl`ongcdin.`cuffenl{rans@cnonbet\i'eenutillii`g

pardes. other than in a  I.orced or liquldalion sfllc.



Mcrh&ki r`otids and h'utrlllt)n PTlvate I,imited
Nolcs forming part Of lne flnanclal statements for the }`cor cnd€d March 31, 202Z

uTiles.s olherw;sp sla(i:d)alliollllls  irl  lNR  Millions,

b.  F8lr `.aluc nlcrartli.v

The table sho"in bc}ow  aiialysl.s  filia]]cial  li`sir`imii{`ts carried  at  I..lit  v{iluc` by  \.aluation  mc.llitid.   Th.`  diffei`ii`t  lcvcls hat.c b.`cii dcrlne{l
below:

>      L.``.cl  I : quoted prlce> (ulia{ljuste.1}  in activl. in.irkets t`or ldcn[iL.nl  as.iets {)r liat.ili[ics
>       I,cvcl 2:  inDutts other than quot.`d pr!cres mcltidL`{t within  i i-..el  I  thnl  are {`bser\tnbli.  I.{tr ihr ULS.`cl {ir lizibllily. cilhcr tlir.`clty \l.L`.,

•is prices) or irtdii'eetl}i ( i.e.. dt!rived  I.ram pril`es).
>      I,evol  i:  lllputs for tl`i] asst:I (tr liiibilit}' lh{il  fire not based on obscl.`.<`bl.`  market  d:ita (`initbsL`r`.ablc.  inputs}`

•l.ht`  following  lablt' show.s  tl`c  I,.`vels  \`'ilhin  lhc.  hicrarchy ot. lin.rmcinl {ind  norl.linani.iul  asscls zmd  liabililies  in.+asure(l  ,it  l'`iir vahic' I)Ii  a  recurring basi`t al  Mzlrch

31,  2()22,  M8rcll  31,  2()21  &ntl  Marl.h  31.  2020  .

a      I               T   '    ``al   e Tu`8§ut`cmcn( hicrarch\' for assi.ts as 8t March 31, 20Zl :Quantllativc    lscesLiT€s   au.       u       aParticulars
I}ate of``tlluatlon Total Fair value measure u5inE

Quoted prices in Sign!rlcan SigniflcQnt

actl`.e markets obs€rv8ble inputs unol)s..rv8ble Inputs

(Level  I ) (I.evel  2) (I.¢yel 3)

A8sets m€afurcd at fair `'aluc:r`VTpl.flnamialifl`'¢stm.intsQui]iedi]]uiudifunds

? I -NL,r-23

Quantmtive disclosures fair value mca§ur.menl hieParticulars I.archy for asselb` as 8t Mar¢b 3J. 202 I :

Date or `'aluntlon
'rotal Fair valile measure uslnQ

Quoted prl.e3 !n Sjgniflcant Significilnt

active rilarkels ohscrvqt)l€ inputs unobscr`.able inpu(a

(I.cvel  I ) (I.eyel  Z) (L€,,el 3)

Assets measured at fair value:r`VTf'I`.f!nonc!nllnvo£+rt`®nteQuot.`dmulunll`urids

i I -Mar-21

Quanlitat!`'e disclosures fair value mcosuron`®nt lii¢Particularsrarch]` for asset.q &s al  `Iflrch .11,  20ZO:

Date of vamarion
'l-o'fll

Fqir  +'alue measLII.a  uji lnE

Quol€d pricei` ln Significant Si8nirlcant

activiL markets oltst.r`'Abl¢ inputs u n{ihacrvablc !npuls

(ltevel I) (lJ¢\,el 2) (I,e'.el 3)
Asset.. mc&sured at ralr +`alu€:Fvrpl,rin&nci8linv€stmcntsQuoiedmutuz`lful`ds

31 -Mar-2()

I`hcr.` have  bc`cn no irol`sl`cii!  b..twc.cn  I <c.`.cl  I  land  I,i`\`t.I  :  d`irmg lhc i.urr.`nl  `inunci&l  }.¢`tlr

820  I.'}naTicl8l risk martugemi.iit obj€cfives dnd policies
Risk manageili®.nl til}jticllves uno pol]cies

Tl`c. company is expt).ted  lo  vahoiis risks  in  nela{i`)n  lo  (}mi`..iiH  instr`imcn.s,  .rhc  in;iitl  I.ype  of risks .ire mark.^t nsk.  crL`d"  risl  iind  liquidi.I)I nsk.  ''mi` compan}'.s

a.`ti\itiesexpest`illoliquidlt}`iislandcredi1risk.Thisn`it..t`xpl,`in``lht`,9t>urce`iiifriskwhiclilhei`Iitit}<isexirosi`ditiimllttouJIJt.`cnlitynia"g,eslhensL'andilit`
IL.lalcd  itiiprl`l  in  lhc  fin8ncial  sLBL|`Ini`nls.

R;skExpob.urg arlslng fromMeasurementManngononl Credit riskCashandeflshcquj`':ilci`l`i`Ira(IcI.c`ct`i.`ables,  finnncifll  nss..lsmonsuredillamorlisct.Ictisl^g:n6'analysjsBankdcp{ts`i{s,divi`rsiricaliont)l`a`se{ha``c.andctt`(lilnmils Llaqiditw risk
B{)rl.owings` tri]dL. paysbles and other nancia[  liabilities

Rolli[`g cnsli  flo\\t

Availobilityol`souiL.L`boffui]tJs

Ci.edi( risk
{redHriskiinsesfromcashaiidc{i``l`c.qui`olcms.tTadcieci`i\Jabli``t.invcslmeinlscLunedal;imtlrii`edi`{tslflndd.`posltswithbanksdjttlfi"incialin.`IIm[tiin`s

frstdi{riskc*pe§uLE
Ppo`ris!un for ejtpt:€t¢a cr..d!t lossc]
Inres|]cttioolherfinancml8ssL`ts,lh.'compdn}Jl`Qllo`vsaI2-month`t.`pecledLrcrdHlossappr{)ach1hc^c{`mpany`smaiiagenienl(Ioesnt*tbr`.uear"i(ena}lesi+
onflct`ounlol'creditiisldu.`{othQns(lug.ind%d"```orlhmi.```oflhcsi.financ`al8sselsl..F`urlhi.r`tlic.`{)mpanyhfi+`notobst`rvc`dnnymfllerialdcfziultsmrclc`..crmg
suchrinancialassc.ts'l'berc`torc,tht...ompanyli.isnolprovidl.dloranyexpec.ledcred"lti`s`}nlhcst.fii`an..ial;}s`ctsexccptr(}rtradcrcecivables.



}terh8ki Foods and Nqlrtlion Privqt.i I.imlle(I
Nctcs forlning part of the rlnanclal statements for [I`il }t`ar ended ,lylai-ch 31. Zt)22

in  INR  i^{illlolls,  IIIile.ss olller"ise  Slal?I l!_

Mtlrch 31. 2021I

Partlculflrs Estlniuted gross r,xpected I,xpecled credli Cal.Tying amount

cart.)'iqf amountntdefault probabilit}. adefault lo§ses n[.t of lmpa}rmontDmvisIol'1

Casb deposits with bal`ks 1,73 0.(roo``o 1,7~

'r`ratlc. and other race ables +17 O`oOQ-a                                                                                                                         I-I   ,

()lhcr fimncinl asLii- 0.96 o ,()oo,-a ,                                                                                          0-90

dd.

Apr!101, 202()Carr}`ingflmoul.tnplOrlmpa!rmL`nt

Pnrt!eular£ Estimated gross Eprclcd F,xpecte    ci.a   it

carrying amount prohabilit}t a lo#ses

at default t                          default pl.o\,ision

('nsh dapsits with b nks 24.661                               0.00a/¢ 24.()f'6.06

Trade end other receivablcsOtlierlinai]cit`la.`s€is 0.060.OS (),00 xp0.Or)a,,;

0.95

F.`pe€ted credit loss for trade rcccl`.ables under Slmplmed tipprtmch
As  {"  March  31.  the  company  has  ce.r`ain  `"dc  rceei\'`iblcs  tli"  ha\`.  ri`"  bcen  seutc`d  by  lbi.  i.onlractuiil  due  {lat.i  tiut  nre  not  considt:red  to be  imp.Tired.  The

ainoun`s fls at  March  31, amlyscd by t}`c length `jf `imc pns`  dilc.,  &rc:

ivlarct` .11 ` 2022C,1t

Parti..uJars 11ftimat€d gross E%pc€'cd I.xpt.ctfd cl.edit arr}  1`g am..un

carrying amount probabillt}' o logscs net or !mprirment

4t do fauit dehult nrovi§!Ol'

Not due
25.50

().00%0,00%
25.50

N()t inoTc thnn   6 months
Mori` than 6 months U.()()I,/o

March J1. 2021

Particulars Estimnied gross,                      F.ipeet..dc8rr.vLngjLmounti'pTobahiril}ol I:!prcted :::sq.I:i    nc.:r.?i:5aa,n.I::::

nt dcfuult[                         default (                          provislo,I

Not dul> ().0()%

i-+T

Nol n`ore than  0 months •'.17                                         (J.00q6

More than 0  montlis 0.(ro`yo

lnrcspeL.Iol'iiiidcandoth.trrt=ct.i\'abli+s`il`ectimpanyis¢,¥pt]``i.dlosignilicanti`rcdiicxiro``ureioagrt]upol`¢t`untetryam¢,shavnigsimilarcliaracrerislics.Basi`d{jn

historic.ilinrommtionab{"Hi`ilsiomerd..faulirzilcs,ritzinag.`}tit."c{ti``qid.rlhci`It`ditquali(}.ol`lradc.res+`ival)lt:.`lhiilflrenolpaslduelobegond.

Thecleditn§kt.orca``l`#n{lcashc`qui`ralei`tsi.`consjdei-cdncgligiltlli.Sill.`clhl.co`inlc.ipartjcsari`rt:puiablclt.iidswithl`ighqualily..<temalcred„rarmgI``.

Oiherfimncialass€lstmnglnv.`sment`sa"'a'siidu.`frounsevcral.`ounlerparticsandbasc-d`inhlstoric.ilmf{)malronQbeu|defatil[sfroilllhec{)lIIiliil`p,1rtie<`
ntan4t!emenl  i.ol.<jders lli.. quoli{y ``f `tuch  a.`scia  ih€ii tiri. it("  piist due. lo be g(}trd

b.  I-lquidity, ris,{

Pmdoni|iquidiiyn``l`mdnagc.in..miiTipli..sin.imtninings`iftic.icn`.i```h.indmulL.`I.ibl.`sccunl]csallduti`a\zltlabllll}art.lmdmgthr{tuedlan.1dequotciimoui"or
commltled   credo   faclllties   lo  nip¢l   `tblig@{ions   ``'hen   t!ue    r)lie   lo   tli.`   nAlur..   ol.  tl`c  bu`.'nc``,   Ihc  c{impany   mrimttlms   flo,`ibili{.v  lil   I-`mding  b.v  mftmlaming

8vailabilll}' under commiLted  factLLtics.

Manairemenlmonttorsrollmgt`orceasLsorlhccompan\`.sli.quidil}poSititinandc.ishiindcashcqul`'8lc.iilst]ntl`ebasi.Qol.c`pc`ctcdcashl1`>ws.lh..companyuckes
inloac.counllhcliqu`dil}'ol.thcniark.`tinwhichthL.t.ntit}'opl.mte`Inatlditi(`n.Ihl.comp{un..sliquiditymunngt:in..nlpolicyln``ul`.cL`i}iojct{ingt:ashno`win
miii>r  ..ulr.'n"es  €Ii`d  consid.`mg  lh..  levcl  ol   liti`ncl   <i`sse'ts  necessary   lo  ml.cl   tlicsc,  it`onit()ring   bala|ici'  qhct`1   |lquK"ly  rallo``  RLra}n<t   mlemal   and  aett!mal

reguln{oty ra{|uireEL.nls an(I  "`mtaminB di.bi  13noii.`ing pli|ii.i

ivlaturitl€s Of fimncial lialiilitics
lTlclablfsbc'lo``'a"Iys.`lh.'c()mi)anv`stinuncialliabililiesinttircle`'anti"ltimygroupmgsbd``..dt>nthcirc.oiilr.`clunlmatunlic`.qfoi.nwn`in~derivati`r..finai`¢Ial

liabjJjtjes.arld

lbean`ount3dis¢losedinlhctablcartL`lhi.c`inmli.lualui`dis¢ounicdc,ishl]tiwz`Bdlaiicesdue`l.IllmI2month`cquallheirG.anyi`ngbalancc^§dslhcimpaclol.

discounting js not signilicanl.



Mei.haki Foods and Nutrition  PrivHto I ,lmit.d
Notes forming part or the riitancial statcmentb. rtir Ill.' }.i'ar cntled March 31, 2022
(;Ill  unioiLnts in  INR  Milllons`  ilr\lcss utiierwisc  slille(I)

!\larc]t 31,  2tl2 I

I.Orttculflrs C&rrt'inq amount I.€Ss than  I  }'ear I  -j ),ear Atov€ 3 `\Jezir§ 1'o'al

BorrowinEs 2.32 2,22
Ii

-.\~23,78

Trade pa}cablc 3.78 }.78

Other financial  liahilitjes 2.()8 2.()8 2.('8

`l'otal 8.()8 8.08  , i
I                                     8.08

March 31, 2020

PQrticulars Carrying iimount I.es`` lhari  I  v..all I  -3 }ta,. Above 3 .ve&rs Total

13orrowmgsTmdc'prysblc
7J1 7.11

•1I

7.11

()thor f'in8nc al  liabililics 2.IU 2.I(I 2 . 1 ()

Total 9jl 9.21 I i                                         9.21

830  CpLpit&l [nAnagemeiit policlcs find praccdures
'l'hc company`s capital management objeetlvcs ari. lo i`n`wre lhc ct>n`prny .s abilii}' io con[inuc. ,is a going concern as well &s ttt provide ti balflnce betv,tccn fin.iricial

rtL-j`ibili[y and balal`cc she.`t ctl'i..icney.  In  dctcmining  i`5 capitol  s`ru.``iirL.. comiiiiDy ct`ns`def¥  the  robu€tn.``Q§  or funit'e edSh  flo`i'g. pr`tenti.il  run(liTig req`iiremcm.a

I.or grtuwh opporlui`ities !`nd acquisitioi`s. the c{`sl t`l' a;iitilal  find i`a`c. or fit.cefs io  runding sources.

MQnQgenlenl  flssesscs  lhe  compan}'.s  capil:`l  rqu`iirem..nls  in  ordt3r  to  maii`min  an  cmcicnl  o`'cmll   tinnncing  slrucltil..  whilt`  {i\'oiding  excessivc.  lc`rerag.`.  .Ihis

tAkeLs  in(o ncc(}u}`t  lhc suberdinati(}n  le\'els ol. the compan} `s \`arious classes ar dc`ii,  Tha' t.iil]tpany mttliagt` `ht` t`ap{tal  structiiri` niid i`takc> adjustmenls to i`  in lh¢
lighl  ol` |`hang.`s  in {tt]n`]mic  condi(ions  and  the  risk  chtlracl..nslii`s  of thi.  imderlying iissc`s.  In  order to  i"`mtain ttr {tdjust  lhc capili`l  strui.turc`  llIC  c()n`prlny nla.v
adjusl  ll`c` amount of d`vidci`us  piiid tii sl"rcholdi.rs` rctum capi`'dl  in .`harcholders.  is.`uc nc`\\.  shares,  t`r sell  assels t{t reduce debt.

rhc amounts mltr`oLgcd #``  coiptlal  b}' lli`. gr<`up  l'ur thi`  rop<.rti`n§  y.`nr`  ur`dl`r rc.`ie``.  (Ire  Q`Ii``ii.An`/ed  as  {.(tno``.a  .

pflrticultirs

Asat ^sa, ..\s a'
.\1areh 31. 2022 Mar 31.  2021 Apr 01 ' 2u20

'l`oto
horTow`mgs 20.('0 2.22

2¢.06Leg (,`ash and cash qui`'jllenl.¢ .i,41 I.73

Net debt '6,59 0.SO (24.66)

Total  c{lutl}. 28.45 51.23 68.35

TotoI Capital 45.04 54.73 43.69

G€al.ills ratio 58% I?zo 00`¢

831   Rctated p&rl}` diselo3ur.i.f
Names ol. tlie related parli¢s and  r®lat@d  prrl}-. rt.latl{}nshlp
Related parti.a w`hcr¢ control exists

a)  Kt..y Mamg¢mcnt Pcrsoun``l
N itin t\garv'al
Sup!im Satysm[ii}ra»  Mahesh\` an`

b) Enfrorlf. J]&vit)I ¢outrol arvcr the copimv
Globalbecs  Bmnds  l]nvfltL-I,im`i..d

r)irL`ciur (w.¢.I..  3(),()9,2()21 )

"rt`ct{)r(w`..`.f.3().0`).3(}21)

Holding (`omp.in}` ( w .i.. f.  S€p{onbcr 39` 2021 )

c)  I:nlerprises. over which ke}' managcm¢Iit personnel (ir tl"ir I.tilatj`'c.. and/or lioldiiig compan.`' has .ilgniftcanl lnfluclii'e.
Clou()  I.i fee.}ilc  Pri``fi(e  I_im€ted

Eyi`rm 'l`cehmlot!iL.S Pn\"tt: I.railed
Musl.  'l`exiili.a Privati. Linij(ed

Bcmer &  Brighter +Iiime (`are Pri` alc' Llmited
Bullemul  Vcnluri`s Pr]vatc.  I.imi{L`d

D.yiiaiiti..`  rl` S{iltllion  Pn``ale  I  imiled

Kuber Mall  ln{lusulcs  Pri\`atc  Limjii.a

Maxiniqui` Solu(ion  l'n\iati.  LimjLed
[Icalth}tHc.>fr-Otrdsi.I.p

I)r` l'harmac}' Ijmlied

lis Filnes5 P`'t Ltd



Merhahi Foeds and h'utrltion Prl`'ate l~lmited
Notes foTn`ing parl of (he flnanci8l *tati.monls for (hc }.ear erld.`d MiLrch 31. 2022

IIrilws,`utliTn`:i.w`+(a[c[l)

R  I   I  a    art`' relatlori-.-h-lps-areas identified bv the compan`` and I.€li.`d upon b+` tl`.` iltJdltorseae    P      -
Ke}. Managcincnt Personnel llnterprise having control o`'cr th.` eonipan}

As al                             ^s a(                             f\s at \s &t +\\ ut \ ,, a I

*1aroh  3l   z022             ``18r31. 202l               ^Dr()I, Z020 MaTcti  31,  Z022 `1ar 31.  2()21 .,\pr 01, 2020

Romilii®rntion  pnidAnkurGoyalSt`t}raNliLLal
(I,''5                                         I.29                                        L85

I,,`8                                      3,70

EnterprisL.s o`.er  w'h}i`h  ke}' managemolit per§oTmel or {h€ir
rcltll!` i`s aiid  h(ildln# compan.`` has §lgi}iflcant {rLflucnec

l'urchase of stork in tl.adr 39.()5

ltottc`r ^iid  Brighti.r + loi`iccari. Tli'i`/aLiL Lti"ted 2.a()

BuuiJmut  \`en``ires  rri``iiic  L.ii`iiit:\l
L1't

(.loud  I,it'e``t};lc  l'ri`rflLi'  Limi(i`d`
4.29

Dynamic  lT St7lulit7ns Pvt  Ltil 0.()2

l:ye?.i.n   l`ee}inolt}gies  1'\.I  ltd 1.455.85

Giohaibex;a  i3iiiiith piiv#it: I ,iuiit.`d
l]calthy  l1|``J  I.`ot`ds  1.1.I.

? .\`:

HS  I`it;lcss  1'\1 I.td
(),11

Moxjn`qul' Solution  P\'l ltcl 4.5J

MLish  Tc.`tjlc Pri\/nt``  l.iiT`jted ().84

P@t`.ablc6 as  a(  Mar 31 3S.30

Bctt€r And  f}rigl`lcr I lomc.c{iri. ri \,a lc.  I i in I lt.(1 `?I+

(lt.ud  Lifest}.lc  Pri`flte  L,}mi`i`d 2.887.72

Dvnaniic  11`  SoluLioi`5  P\'(  I .Ld

I...yl+`{cn  'I.cchnoli)glcs 1`1  ltd 3.43(,.82

Gli>halbccs Bran{]S Pri\J@i..  rimilcd

F`Icallhy I li-)`  I:oods  I,l~P 4.(,2

I ls I-.itn+ss  1'` `  Lld ().25

MajiiniQuc Soluijon  r\ L ILtl 5.34

M`ish  'l.c.xt!lr  Pri`.ale  ljmiti`d I).8#

Ad\.aitce to Vend(irs 0.0(,

Bultcmiil  V.cliturc§  Pn`'.ilc I.illii`cd
').')('

Re{lceniahle Non C.olt`'erfihl¢ llebenlureS 20.00

Globall>ees  r}rands  Pri`'i]tc.I imited 2().")

Irlt4r€st on  `ton  C`onvertib]o  D€bontLif.e` 1.3t)

{ ;Iohalbees  t3rands  Pri..filib  Limltt.d I.ju

ln[crc.`t Payahle oll  Dcbelilures I.'7

(}Iob:Ilbe€s  Brantls  Prl``ate  I.imit¢d I.I?

IssuiiorEqu!T.vsl`arcs ZO.I)()

Glob,i]bees  Brar`ds T'ri\'nic  I,imiLnd 20.Orj

E„2 I}{se[o*ures  under J`ticro Smzill and  Med!urli  EntQi.Drlso  I)evelonfli¢nt  f\ct   Z()I)a

Particulars \s a'iMar€h`tl,2022 \s illMar3121121 ^§a'Arol2020

abaae •ntL.  principnl  amounl all(I  lhe  intcresi du¢.  th¢r¢{tn  (Io  bL` `chilw ii  sl.paralt.ly)  I.'mainillg  urlmi(I  to
(.).3J

stpeNuin},l

Dr ul.

an,v su|)plicr .is .il  the i`ml ttrcai.h  acctiuiiling }icar.  Iml`rt.si  :initiuiii  i`  Nil  (I..Y.  Nil)

Thc` {`m(iuiit of`nli.rcsl  pal(1  b}J tt`c  bii}jcT in  `crmc  tlf Secl`on   16  ol. u`c'  Mic.in  Si``tlll  and  M.`tliuiii

I.:mL`riirise 1)cvelopmttnl  Acl,  2006,  aloiig  \`till`  tt`¢  am.]iiiiis or lh.-pit}rmc.nl  matli'  to  iht.  supi`li.c.I

ha.v"n<]  {li-`  chmt.i`.ited  Ja,y duril`6 i`Qch  {`c```un`li`s }Gui .

l`he tlmounl of intercsl due and  i]8yatlc  for lhc  pend  ttt-di.Iii}. Ill miLing  pii.yin.`ni  (\+'hlch  ha"
bceii  bul  bay: ond  the  app`|intcd  dn}'  during  thc  yi`ar)  bui  wi(hii`il  nddjng  lht`  jnlel`esl  spr.cilicdtind``rMicroSmallai`dMediuiTiI-;i`ii.rpri„I)t:`clopmcntAi`t.2()()6.

•nit. fimliuni t>fm[t:re``t .iccrucd iind  rei"imng unptijd al  lh.` Ch{1 ()rcacl`  ilc`ct)iiilling }'ear.

Thc'  flinoulit  ttr  furtJ`cr  in[cri`sl  remoirimg  due  and  I)iiy8bl.`  c\'cn  {n  lli€  ``uc¢c+'dmg  }enrs.  unlils`i¢.htt8tt;`When`l`em!tT;csiduesusiib{}vc.areactuiillyrmldlomL.Smallenlerrtrisefiirlli[`

p\ilT}o.ii.  of dis{1rlow'`inL.e  As !i  deductible  ci,`penditure  un{lt:r  section  23  {>f lhc  Mil`ro  Si"ill  and
Medium  En!cmr]se Developmcnl Ac(. 2006.

rt-esq`S"&A'Jopz,Hg5&d„ ,  a+`g



Merhaki Foods and Nutrition Prit.ale ljjm{tetl
Novas forming pari or me nnfli]clal .€tfltameiils fur lli€ )uar tina¢d Mflren Jl, ZOZ2

1NR Milliorls, unl€>sS olherwlise slaleil)(All alnouills in
The  mjni§try  ol`  Mic7`o`  Small  tand   Medium  t:nLeTPTises   has  issued  im  ofTicc`  mcmoraiidum  d8(cci 26/08/20()8   `t'hi`c`h  rcoonmcl`ds  (hat  lhc  Micro  tiT`d  Smzlll

Ei`taprises  should  miintion  tn  their  corrcspondc.ni.e  w'tlh  Its  custonicrs  ll`c  I..ntrapri-neurs  Mc.moraltdum  Number os  allocutcd  aner  filing  or ihc  Memor`mduni.

13ased  on  the lnl`omliltion avuilflblc u'j`l` thc`  manabrt.mcni.  tt]ci+` iirl. i}o over Clues out.`tai`dil`g  lo mjL'ro and  smll  ent¢rpris..3 as dc}in¢d  undci. lhc  Mii..r()` `Sn`all  and
Medium  Eritcrpnses Dcvclopmi`iit  A..I. 2{`)06. Furlllcr. the compniiy has not reccri`.cd any cliiim ftii. ii`ti`test fTom ally 3upplict-under the said ncl.

833  Eniplo}.er beneftl tibligtlt[ofls
Dtsclosuri` of gratulty (nol`-funtled)
Thi. (,`on]pan.v provides  for Lm`iuity I.or cmplo}ces in  lndm as pt;r ihc Pa}mcm ol.Gmiuiiy Act`  197: . I',mplo}ices ``ho an in continuous scrvice  r-Qr fl perind o[. 5

Movement in the I!ablllt`. T.ccofnised in Ill(' balanci. shce[ ls as under:
Dcscr!ption A8alMtircli31.2u22

Presen( \.alue ofdcfined bencfi( obligation as at the s`8rl tir lhc ys{ir
().06(`uirent `semce cost

lnll-r¢S\c')s'
0.()5Acl`ianal losst(grl-n) recognized dunng the year -

(`hanges in linanci8l a\sumpLious
E xperit3nce v:}rLani..`

Bcncriis p8itl
Pas.I service cost
Present value or deflncd henerit ob]lf!fltlon as at tl.€ €f`d of lh€ `'eor 0.11

ThL`rt' nre Ilo plan Qsscl.i.

^mt}tlnil I-..ctiEni!cd  ln tnt. St8t€mcm or pront Fled lo3S li oLs uiid..I-:D€scr[ption
^£atMflFcll31.2022

(`urrcm Scrvicc cosl
().0(I

lnl..rest cos(
Past servici` cost
Actunlial  los`dy(Rain)

Amount recognized in the sta(¢meni of Droflt aiid los,q 0.06

(..uprent / \ionuturront biftircation
begcription A§at`ivtarch3J.202Z

CurrenL Belii`lit Obligation+

(0,11   )Non -curl-eat  Beliefit Obl{mtion

I,iobilitw recoQnis€d !n Bal&nc€ Sheet (0.11 )
i Absolute amoufl( of provislon  ft)r gmtutit}+. is  R8 4`489t'-

^mount r€cognised ln olh`.r compr€Ii¢ns!ve lnconic:

Dcserlprlon
Asa'Mai.ch3IZ022

Amoul`L rei`ognisc(I in 0(`1. beginnir`g lil-the yearActuarialloss/{£ain):

0.05

chaitg€  in  riiiQncizil  a`¢¢iimpiioits

changl. in dcn}ograp lc8ssui`i[)(it)n.i

Cxpcri onc.. `.ariulicc
`.c.  ^clunl  cxponence  \'s i`tt;sumitrlons)

Relum on plan nsseAmountrecoQnise excllidinR amount rae()HnisL'd  in net jnteri-st cxpei}``i`nocIdrh/

`en    o   f   e`car
0.OS

TotalD.flnodBen.ntC`cot/(Incolne)jncludedinProfit&l,ossalidOlherComprchensj`'elncomc

D€ser[ption^m(>untnceoJnizedl    P     [`        dl      .                   '    .

^,, tt'Marcli31202Z

AT
9.mountltroEiiI.zedtal.`tctDefln.d n    roiiQn     t)Ss.EnnOth¢.rC.omrtrehensonefitCurt/(Income of' erlorlvelncom.`. I:n<l ol. PcrititlRccoqnlzdtpI`

1).060,05

c    a      crnd-End

^Ctunp[&l a3ifutnpt{on#

I)escriptionDiscouiitmu.c.

^salM.I1]312022

Fuiurc sol{In' increns..
ac.0.41)9`oI()cO%

l}emographlc aasumplion3



Merhaki I.`cods and Nutrition Pi.i`'ate I.imlted
Notes forming part of lhe finHnrinl s!at¢niontq for the .`.ear cndcd i`larcll J I. 2022

o[Iitrwlst  s(aled)anit)iunHs in  lNR Milliolis. iliil(s.s

Expected cash flow for next ten .`-.ears

\q a'Mat-ctlJl,20Z2

Ycai.-2023
0.(ro'),01(J.0I().()30.()4

Year-2024
V..i,I-3035

Y,.,qr-2026
Year-2027

().23
Year.2028 ro Your 2032

lJefmea Ben€nt tJntl£&tlt7n t]}.  Paril[[pent SLqtu»

AsatMarsh31`Z022

Acti\.es
Vested  Dcr.>rredsR'

etLrecsTotalDefined B€ner]t OLIIlmtjon

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiE A§at.Miir¢h31,2()22

Derined benefit ob igt,'i,,n  -  I)sc`)unt  r}ilc  -loo bnsls  p{)ints
0.(1 02

Defined benerlt ob ga t,n - I) sc{7ui`i  niic -  Loo  bdsis  prtiiii.`
() I

I)efined bene[il ob iga on - Sn any L`sciil3``Oi`  rati`   `    1 {)1)  biisis I)tiinl*
(I. 11

Dcrined bcncfit {tb igr on-S ar}` i```calaliitn  ralc. -  I ") basis  p{]inls
(). I

Dcl-met bcnclii obligaDefinedbent.I.itoblim on-\on*V [hdraw8l  raii`  -'  10() basis p{}m`s(hdm\\talia(t!.I(rohasi`ipoinLs
0.\'

^`.crflge Dtiratloit

Wcigtited a`'.>rage dum`jori of. Lh¢ plan  is 9.7 .v`e:]ts`

834  S€gm€flt  reporting

The  (:oiyipnn)'  is  primarily  .`ngagcd  in  lh¢  business  ol. manufacl`miig  and  trading  (tr other  l`o¢`d  preducls.  w'hich  as  per  liidian  ^cc`.iiiilinEi  St'dndard  -   I(l`i  (.n
I(}perut{ng Sc.gm¢i`ts. is c`tr)S`d¢..id  I.` be.  the t`iily-rlipt`tt.il`le et^griic`ni

EL35  f{e}.  I..iTiancial  Ratios

for the }.ear cndcd                change in %     ¥:a_g::_I?Lr.```_h::9:P8rtlculars                                                                                                                          for the }'ear ended
2(}22        Marl.Ii31,202I                    ~`.-.`".-.   '-lrmorcman2S®/a}.larch 3 I

C`Irrenl  ratio

Debt Equi(y ra(]o
I)cbt sc`rvice i`o`'cragc ratlo
Rt?tLirn  on  F.quity (q/-)

ln \'entory Tumovt=T ratio
'I`radc Rccci\'ables l`(imo`t-cr rmli()
`I`radc Pa)¢iblcs .rum{wc:r ratio

Nci  C`apiLal  .I-umo`.cr Rfltio

NL.I prt>fil mflrgln (%1

Re{um on ( `apiial  F.m|tl{t}Jed  (0,'o)

Return on Jn`'cs{ment

I.95                                             4.01

().70                                          ().(W

(  13.('.1'                                      (7.49)

(  I.97)                                      (0'42)

3.42                                             4.71

6.4:)                                        I  I.0(j

3.Ou                                         3.84

2.()0                                             2.31

(().86)                                     ((),46.)

105%  Pn'marily  on  aci`oum
•94%  (t|`      1()()a,a       btism`|ss

`40%  sold     tn     Glob@lbces

_70o,i.  during     thL.     |`unlbtit

38?f'o}.car          and          l`unds

72%  imf.usend  l`y  l!`t+  I)ar.`nl

26°,`o  ctjmpan}/    in    current

I  i a/a  venr.

`470,,a

( I. i3)                                      (().ti2)                                             45o,a

() J7                                        09/a

t}cfailed cxpl8nation of mtlos

Current Ratio
The  run.cml  Ratio  is  a  li{}uidii.v  r{iiitt  lhai  lt`cl`siire>  a  C`omrutiy`s  abiliiy  to  ij:i}J  3hcirt-I.~m  i)bllgflli{im  ttr  ll`t),```  dut. wllhin  onc' year.  11  IS Calc`llalc'd  b`y dl`'lding  the

curri`nt a`qsel.s  by currc``l  li:ibilitics.

Dcbl Equity Ratio
The  ratitt  is  used  t{i  e`'al`tal.`  a  (`ompan\.S  Iiiiimi.`ial  lc`.L'riigc,  il  is  a  rii.`<istlre  a(. lhi.  di`gree  tti  u'hich  a  (`{.mptlny  is  financtng  Its  opr.rdlions  ll`i.{iugh  debt  yers`is

nJholl)-owned  funds   lt  is i`alculated  b}` djviding a Compiin}'.s iot€il  {Ieltt  b)J it¢ shari.lioldiit.s .|quit`'

Debt gcrviee covci.a#. ratio
I he  i)cbt  Sex+.i.`e (`ovemge  Ratio  (I)S(`R) in.iasums  th.. abilit}  {if. a  compan}'  1`` use  ils opr.ralii`g  mt.om¢ t{i  r..piiy an  I.t`q  debt  obligtiuons,  Including  rcpu)mionl  I)I.

principal  and  intcresl  on  hoch  short-lam  and  loi`g-lcm  dcb{.  11  Is  c{1lculatcll  by di`'iding  thc`  earning.`  bcfor.`  intc.rest.r`on<flsh  {tpc'ra[il`g  I..`pendiluiL`  iind  l<1x  by
financi. c{.sf pl`Is pr`'ncipal  rL`paymcm (}l`dehl.

Remrn on [:qllify.
Ri.lum  on  I=qujly  (ROE)  i8  tt  mcasui.e  ol. pri)litnbilil}`  ol  a  (`omp{iny  expessed  in  percelitagc.11  it  calciil:ited  by  dl`Jiding   I.r`triljlttss  {irtef  ifl,`   fttr  the  ijeiii`d  by

a\icrage Equity funds emplo}.e{l dunng thi. penod,

InTcl}lpr}' 1`Iirnover [a{1o

lnventot}' 1`Limovcr is Lhc number t.l`limes tt

BANGAL0f}E.

It.i m\.ci`iory during ``  periotl.  It  is c8] er by n`.entgc invcnlt)r}t.



Merhaki tt.oods atid  r`'utrltion  ('ri`.alc I.imited
Notes l'ormlrig pal.t of the l]nanci@l ``tfltement.¢ for the .\`.ar €Iitl¢d  March 31, 2022

(All  (imoiuils  iri  lNR  :lyf illions. iniless olher`Nst' sltilet!,)

Tr8d€  Receivable.i 'I`ui.novcr ratio
The  abo`'c  mlio  is  iised  lo  quantify 8  rompany`s  I.lTeclivi`ness  in collcctii`g  its  r.`c..i`':`blci.s  or m{tney  (`u.cd  by cusi`(`imc.rs.   I`ht;.  r{ilio Shttws  how  wcll  a  Compnl`,v

uses  and  marl&g¢s  the c`ri.(lil  ;I  |.xtet`ds  1{}  cuclomiry.`  iintl  ho``.  qiii'ck.ly  that  ch,ir{.term  dch(  is c{`llec`ed  or  is  paid.  1`  is  calculati.a  by  di\.iding  Ni.t  (`rcdit  stlles  t)y

a`.cmgc mde rce¢i\Jahles.

•l'radc rayables `rurnovgr ratio
'lThc flccounts nayablc tumo\.er mlio sh(Iws in\'eslors llov.  many times pt`r penod  a company pays ils accounts pa}Jablc.  In oih.`i. words, the ral`o lncas`ires the speed

tlt which a company peys il> Supplicrs.  11  i.` calculalcd by di`.iding niLl cr`.dit p`Irchi`scs b}  `i` c.mgc traJi. pr}ablcLS.

Net Capllal .I`urnovcr rot!o
lt  mcasuTcs  the cnlity's ability to  Lzentiralc mles  per rupee or long-term  ii`vcstmi.n``  A  higher  r:ilio  intlicaies bi.llc.r utiliifllion  or loi`g-ti'm`  r.tinds  ol' owni.rs and  the

lenders. Ii  i,s calculated  b). di`.idirtg `umo`.c`r b}' Working carilal.

Net  Pi.oflt M8ngln ('/a)
Tl`c  nci prolit  "irgin  is cquQl tQ  l`ow  i`iuch  I`ci  incom.'  or  profit  is  gci`eraled  as  a  percc`nlage  ol  total  income.  It  is  cnlculaled by ditidi!`g tlic I)rorit  ft)r llic' }.a,`r  liy
total  `r)coml..

RQrurn on Caplttll Employed
Rc"m on  {`apiral  Empl{>}'i`d  (Ro(.`E)  is  A  fiii{in¢i-@l  rtilio  iha`  inca.qurcs  a  Compan}'.a  prot`i[al`Im}7 £md  tl`i` all.icieni`y  with  \+'hlch  its c;ir`it:tl  is`isod    Ln  {`ther  \`,`ords,

the  ratio  iTicasures`  h(iw  w'cll  a  (`{}inpari}  is  gencTatil`g  pr`)lilt  froiii  ils  ci`pital.11  is .`alculalcd  b}J dividii`g  I)rofit  be.rorc  cxcci>litinal  ittlns,I.`inRIice  c¢sl and  ta.`  b}'

cat)ital employed during  Lhc pcTiod.

Return on Investment
Relum  on  invasmenl  (R()I)  is  a  financial  ratio  used  lo  calculate  the  bent.lit  an  inveslor  wJill  rot:i.ivL'  in  rclation  lo  tlieir  in`'c`qtmc'nt  cosl.  It  is  in()s!  coli`m{>nly
ll`..u3ured ua ncl  incoii`c di` ided b}  `h.-`>rigiv`tll  +Qpiiul  .a.ii c`f uli.-ir``'..stmL`n`.  `l`hc. h;gh.`r tl`o  ml:A.  ihc`  gr-!`(L`r Ill.` h.`h{.rt(  L`,`tht.d

1}30  Comn`Itiili'nt* alitl colll!ngciit l[nbllltles
There \ly.cue no a(tmmt{m(.nts  zlnd  col]tingt.`nt llabilities iis at  Mflrch  3 i .  2()22.  htal.ch  i I.  2021  and  Mnri`h  31 `  21)21),

8137  I.lrst time ndoptlon of lnd AS
lhese arc the (`omiiany's l`irst linancial sralc.ments pr€pored in accordance with ln(I AS.

The  a.`countinB  pelicit`;s  set  out  in  Note  A(3)  ha`e  been  applied  in  prcpe   i`g  lhc  `inancial  stateniet`ls   l`or  the  you  i.ndcd   Marl:h  31,  202`2`  {h¢  contprra[i\'i.

il`rttrm8[ion presented in these  rinanci.il stall.mcnls  t`t`r lhe year c.ndcd  March 31, 2021  and  in the prcparation (tl` an opr`ning lnd ^S bnlflnce Sheel al ^pril  0 I ` 2U 19

(the (`on`|)an}i.s  aa(e O1  tr<rmsl(ion|.  At`  exr}l.inati`m  (il  liow  the  {i`di)s`Iilim  I.ibm  pit}}it>ii.`  oA^17  it7  li]d  As  lia>  tilt.ccted  {li.'  cuiiipr]t}`]  riiittii.iti(  pr``iii`]«`  fiTi8iicidl

pert.omiflncc and ca`qh  [1t.u``  is sL.L out  jn  thi`  fall(`wing tables and  nnliK

A  lnd t`S opt!olial cx..mptlons

I  D.emed cost foi. property.` plant And cquipmcnt, ia`'estli`erit propt`rt}. „nd iiitongibl® ass€ls

lad  ^S   lot   pennils  a  I:rst-tint-adtipter  tt]  i+lcei  {o  i`i]nLin`Ic`  \\'ith  `hc  i~dirying  `'aluc  ron  {ill  ol` ii.`  prt]ireli}.  I)lnni  qti{l  i`tiiLi'pmeni  as  roct]g"sed  ifi  lht;`  linai`cial

``iiiii`mt>nts  as  at  th¢`  date  or iran`Si{ittn  io  lnd  ^S`  measured  as  per  ilre  l'[i````ou§  GAAP  tind  uSc  thai  fls  il.i  {lc€nied  ct)sl  a,s  al  the  dal€  or mnsition  arler  mflkjng

nei`e```sary  adjiisments   l`or  de-.`ommissioning  liabililics.  .This  c\cniption  can  fllso  he  used   !`iir  lmangjblc  nssels  cn\'ered  b}r  lnd  ^S  38   lnltingible  ^ssels  imd
inJycSii`il`i`i  piopeny  ..u`'tL.it-a  `7y  in  A.i  4(J   liivcsLliiciu   l'I{)pr`Tt.\'.  Aci`()T{IIrigl}``   lhii  (.omp8ny.  nag  i`lceled   lti  rilcasui.a  iill  `tl` its  Propt`rl}J.  planl  ai`d  cqu]iiit`cnl  ;ind

intangible assets  ill  lhcir Pri.vlous CiAAP carr}ing ` 8ltie,

8  llitl AS manda[or}` exceptions

i  Es'imatl.a
An  entll}I..s estimates  in accordance  w"h  lntl  ^Ss  i"  (h.. tlilti. ul. lrzin.5ilion  1{)  lnd  AS  shall  be i`onslslcnt  ``'ith  ...i!imatcLs  mad.`  foi.  lhc  sami'  dale;. in i`i`|.c)rdance u ilh

Prt`vious G.MI' ( af`cr ndiu,`lmcn(s {o rcni.i`l imy tli ll.I.I+.net. in accounling pollcies). unless thcro is `ibjc.`ti\J.. .``zld...il.c. tliai thttsc cstimaie` were in artir
lndAS..S'tina[€sa`sHIIApfil202(1ai`.c{tnsi.`tenl\``iththcc.slim,ilesflsalthcsflm['d<ilcmadeinc(tnf`ormifywilhPr..``itius(`j^^P.rhi`(`timpan}J"id¢c`stiniates

for lbll()wing ill`ms  in ace{trdance w I(h  lntl  ^S al  lhe d!i(e a(`li.unqiti`ctn ns  `h..sc ``.`-rc niil rl`quiied  untlcr  Prc``ittii` G^Al'  .
• Impairment or financial .isscts b8Sed on cxpcelcd crl`dil l{`s` mttdl`l.

ii  Cla§slflc8tion and measur¢mtin{ of rtnnncial assets and li8b!ll(leb
llic  .`Iass`li.`alion   and   mcrfusuri.mc"   ol.  ri"n.`ial   assi`ts   will   b..   rna(le  ¢{insidcn.ng  wheth¢i.  th..  coiidili`)ns  a.`   p.`r   II`d   ^S   lot)   ,ti.e  mcl   bft8['(I   on   facts   and

circ`im.Slances existing al  lhc d8{e ol` mmsitioTi.

rln@nctalflssc`LSCanbcmi`asuredusinttefrecli`'einl(>ri+`Ittielh<wlhy,i€eeqJitii`git¢croriiractwol.`aehnt>``.hu..actL-iioti.buiily`milictia`ist„-liic.{s``dndcircumslances
existin6J"thedatooftmisitlonnndi.ftiisimpra.-licabl.`loasscsslh¢u.veol-cfl.ccti\'cintcreslmclhod,fair`'aliicoffin.incial!issi.I.iltl`L>dateot.lmnsit;onshaHbe

tl`c I`cu  cflrryHig am{)unl ol` ll`al as;sol  The mcaaiircm..n{ cx.-mpti`in  applies  {br  rin<anci8l  ljabill!ic.` `qs ``Jell,



Merliaki I..o(rds and Nutritioli  PriTiit. Llmlted
Notes forming part of the flnanclal stal¢ments for lhc .`'enr (inded ./\Iarcft .11, 20Z2

aMoliills  lf\  INK  Millions,  tlnless  olher`+isc stci(t>d|

r  Rcconcil!ations b¢tw'c€n I+cvious (;^f\P odd lnd i`S
lnd  /\S  101   rl`quires  nn  entit}'  lo  reeoncilc equity,  toti`l  comprehcns``Je  incomt`  and  casl`  ll{.ws  r[]r  pnor  pen``d``.   mc  l`{tll{)wing  tiibli.s represcn` the  res.oiicihi}`iQnb

room  Pre\'ious GAAP 1{} Iud ^S.

i  Rcconeillat!on oft®tQt eqult}` as 8t Mtlrch .`1, 2021  and t`pril 01. 2020

-
*cte A., il'Mar31`202] Asa'^pr01.2020

Total equity (sbarchold¢r's funds) as per Pre`ious Gi\AP

Nolc  I

54.23 b8.3)

^dju§[monts:
Mt>isuremcnt of. I:n8nci8l flssc.Ls a[id  liabtlilies a`  I.air \'a)ue

R¢vers8l or processmg lies pal'tl tin ltian
^mortisiitioii Or trai]sac`ion cost

I)el.emed tax on above adjus{mi`nls
R'c`.ersal or ESOP e,`pel`s¢S rat:ognised
Rcct}gnition ol` Expenses  for i;SOP  not  rec{)gr`ise(I c`:`rlic.r

Rct`(>mition {il. I.:SOP outstanding l`orming part til. etiiiity

Total adjustmenls

Toml equit}' as per lnd AS 54.23 68.35

Reconciliation of total €omprchen§ive income for (he `'car ended Marcl) 31, 2021[iiiE AEatMar.]1.2021

Profit / (l<os§) afl¢r lax &S per  I.rtlvious GA^P (25.86)

^djus'm€I,ts:
Gflin Qn  fair value ofmulunl  fund`5

Dcfdred {ex expenses
Rcvcrsal ol-pT`icl.``.`iiig rt;ts prid on loan
Amoliisa(ion oftransaclion cost
Rcmcfisliremenl ofdefincd ben¢fiL obligations reclassi licil 1o {)(_`1  ( ncl  it(` l€ix)

St\ar.|issu.|expc.nses
I:Sol,
T{ifal adj ustmi.nts

Proril / (Luss) for the }'ear ended  March 31. 202 I (25.86)

Olhcr comprchens!T¢ income
Rcmca.`ut`.n`cm a('di»t.L]ied  benclit t)bligations reclas.ei fic{l to ( X `1  ( rlcl ol. t.`x )

Total comprehensive income for th. }'car t.nded M flrcl` 31, 2021 (2S.8())



Merhaki Foods and T`'utrltlon  Pri`'i`te Limited
h'otcs form[flig pert or tlie fimnclal stalemenrs for the }.ear ended March 3] , 2022

(All  ai»t]IIilt.£ iii  ]NR  Millions± \ililess otlliirwisp *ta(pil)

ili  Reeoncillatlon  of the  assets  and  liahilltit`s  presented  in  `h.  halancc  sheet  prepared  a`  per Previous  GAAP  al`d  as  per  lnd  AS  fls  at  March  31, 2021  and
April 01, 2020 is a§  follo`t.a;

March 31. 2021 April 01. 21)20

Pet. Pre\.,ious lnd .,\S Per  Lntl ,\S Per Previous lnd ^S Per ll'd A-q

{;^^P ^djusfroontalrc-z!rouD!nq C„\^l} AdjuBtmt.ntrcproul)inn

^SSE`rsh'onciirrenl assetsProperty,plantandequipmem

I.51

().16

1.51 2.23

0.()8

2.23

Into ngibl.` assets
i(, .` I .) 20.93

0.()3 ().()i

laclcITcil lil.I n3Lu-``` (iil`i ) 18.I){, I  t! ,(t('

Non<urTc'ii(  tax  zlssels

28.4410.Cjll

(„6
20-1213.16

0,08

Total non<L[rrent afset*Currentassetslnvonlchcs ').1600fl 2H.Sq10.C)(1 0.080.95 20.40I3.I()

Fimncial  iisfiitsi.'l.r@dc.re++.ivabl¢s
4.17 4.17 6-06 a.06

i`,  (`a.ih  and cosh t!quival¢.nTs I  . 7.3 17j 24.66 2i,66
ill.  ()ther finanl`i!ll aLfetR

0.17

0,9't
().15

(1.95

other c uITenl 3i!s:iL`ts 16.22 loJ8 12 .96 13.12

Total current as'sots I 6.,6 17.18 .'4.IJ 44.03 I 3.92 S7.94

|'otal A§se's 4S.39 17J3 62.73 64.35 14.00 78J4

EQUITY j\ND LJ^BII.Il'lESI,`.qultyI;tiui(ysharecaT>tI.1I

2,5('

(a.r)())

2.59 2`59

().{J4

3..¢9

ln§tnimon( l`nlirely cqui`y in n<ituT 29,31 20.34 2?.81 2 7. 8 I

()lher cqu;,y 32.3() 22j() 37.95 38.89

Total equity S4.23 (0.00) S4.23 68.3S 0.94 69.29

LiabllltlcsNon~urrent liBb!liti€gFmanc{fl!liabililicsi.BorrowingsTol9lrion<urrcntllnbillllcsC.urr.iniLml}llltlesF`inancialllabi]{tiesi.Borrou'irigs

2.81

11 122

4.19 2.9Z1 711
ii.rmdl.payi,bl`,-¢iii`()thcrfLmini`ial  liabilitjcir` l).(J7,()8 3,78108

Other current lial7ili`tjc:s 5 . 7() (5`37) ('.i.? 6.()7

-.10(5.39) 2 . I ()0.78

I otal current liablliticsTotallzabltlties 8.50 0.01 8'SI 10,27 (0.Z7) I(I.00

_S5
I 0.00

Total Equity &  ( iBbilities 6279

(0,27)

0.01 62.75 78.61 0.67 79JO



M¢rhaki li`bodS and N ulrition Private I,imlled
Notes rormiog part or llie rin8I`clal §totonents for lh¢. .`'ctir ended .`ttlrch 31` 2(}22

L4/£quin::#,/#"#roiben&,urLLare°.T:::;J=':Lorntedipthestof.nentofptom.ndionprenda.perlndJwiA^P`qd.ri-prTd-dsfoTthcli==

elided March 31, 2021  i§ as follows: -
M arch. 31, 2021

Pt'r Pro,,lol'sG,\^P Ind A.SAdjm.tmenl'Ofre&rou|)in£ Per lnd AS

INC(|Ml,:
i h 1\(,0.94 56.('6(_'.('4

Rc`.cn\tc  fro[7` opunlitinsC\h+
I  c;r Lncomt:TotalIncome

S7.6l S7.6l

EXPF+NSES
20.I)I

().()4

20.01
Purchases of irndcd gtiods
Changes in inventori€s 2.)-6I6,I3 2.2616.77

i.mpl oyse beneli ts a;*pens¢F`'.8'.
().]3 0.04 0,38

lnan.c co`  sDepTcciation and amortisantin i]xpi`nsci
(lil

(0.70)

0.71

()I her orfreTi§cs 52.00 3 I .30

Total expenses 92J4 (0.0') 92.33

P    fit/  I          hetore tax (34.73) 0.01 (34.72)ro      (fogs)Taxclp€nsc:

8.87 8,87
C`urren` ta,` cxpen.`c.I)..fr-frediux(a.`pcnsc)/credit

'l'otal 8.87 8.87

Net prorit for the vcar (z5.86) 0,0'1 (2S.8S)

Other c()mpi.ehcli*lve income

Item`q that will not be reclassiflcd to profit or loss
Reincasuitmi.nts tir tnt: {lerined ben.`fit plans
Income ux rolnttng to itci`]s rioL I.t:tlassiriedI(€msrl"tTiiAyberccla``smcdioprtifltor loss

c`iiTrcnl }'cor g{iins q{)sst;iS)

lni`omi' Lax relating 1o items not rccl8ssllicd

Other comprehensive incon`a/ (loss)

•I`otal comprchensl``€ Income tor tl]e ycqir
(2S.86) 0.0] (25.8S)

;\`orthl
Mensiiremont of finzmcial assets »iid fll"nclal  liabllmes at aitiortised €osl

I Jndcir  Previous GA^P,  all  fil`."c.I.1l  (is>`cts  aiid  lil]{iniii}l  liiil)Iljlit.s  ````.rl` i.aiii.`cl  a`  cost

Under  lnd  AS,  corl<"n  financial  assets  and  I.inanclal   Iinbilirics  iir€  subs..ciuenll}'  mcattlr¢`{t  al  aniortied  c.ost  whicl`  i.iyt`lves  thi`  !ippljcall(in  ttf cl.t'ct.li``.I  mtere"
m¢ll`od    h  .ipplymg  lh..  cfl`cetivc  iritcre\5l  mi.lht)d.  nn  ¢n(il}   idenliri..s  fe..``  1h.1(  {ire  ..In  litlegml  pall  of lhc  efl.ci`[ivc  ill(..rllit  rate  or a  lin.incial  mslnimL'i`I    1 hiT

etTcetive  iitterest  rate  is  the  mlc  thai  cxticll}   djs(``>unl``  L.`limall.{l   fiiliilt`  c...ish  paymonls  or  reccipis  (hrougt`  ih..  a,`pcclc.t'  Hfe  or ilic  rinanc`ial  asstil  or  rmancuw
liabili.ylotlicgrosscaiTyingamou"oflhi'financ`ifllas`Qclt)rlin!inei8llk]bih[}'.

[`orCcrtalnfi"nciolllaotl|llcs.[hL.f€llr\Jilllltlt„lhelimlnc+ltllllahilit}nl11`¢<lttt<.ol`trans;iioni`>Iiid^Sl`d`bct.ncom;ldereda`lnt.i`¢wnmortis{.{1costol.[hai
finiinci.1l  li.abilit.y nl  lh.` dull. {}l.transjlton  1`1  Ill(I  ^S.

838  Rc{ent pronouliceillcnts

Mlnistry'ol`Comornle^ffairs("MCA`)nollfiesneT`v.`tondt`rdorami.n.1menlsl(iltieetlsllngsl,1nd.ir(l``Intli.r(.t`mp`iruc8(lndmti^ccounong+Stondnj`19l``iltLsi|s
issut`dfromtimetotimcOnM&I.ch2L=0!2`M(`Aamc`ndc.dlhcf.``mpani.`q{lndianAci.tiuniingStalidnrdwAnicndi.`..niRulc`,2022.nppllcabli.rT{»nApnl1.
2022, as below;

lnd ^S 103 -Rcrcrence lo (`oiiceptual Fmmcworh
rh.unncntlmenh`prIH}'llu0{{)qualll}lorroi`ctgnltionflsp.inorapplymgthcilcquisilitinmc[hnd`Il`eidentlfiiibll`.iss¢lsacquiredandliabililil'sa.rsuinculmusl

mc`tlh.`dcrinilionsol,i`sso.t.qondlial)llille``inth..{``"ccptualFram..worLl`orl.inanc]alRc`portm5rundcrlnditln^ccountlngSlaridard``((onceplu.lil.`ramcw'`.„W

is`suedb}Jthclnsliluteof(`harlcredAccountanlsoflndiadtth¢acqulsitioiidalc.rhesechangcsdoliotslgnificnntl}.cliangelhi`requiremcntst>flntlAS103'Th.`

Compan}.docsno{c.`pec!thcamcndiiic"lohav¢flnysignilicanltmpai'linilslinancinlsuitcmcii!s.



Merh8kl h'oods and Nutrition Prl`'al€ 1.imited
Notes forming part of th. rlmn.itll sraten]enl.`` for the .`.{.ftr ended ,`l&rch 31. 202Z
I_^1! aJnoxpts dr  lNR NIIIIonLi, II.Ice oihpm_ise slelted)

]nd ^S 16 - Proceeds before intel`ded Lls€
Thc aini.ndmenrs ma`nly prohibit an entit}' from dcduchng rroi`i  the cost ttf property,  plant .ind eq`]ipmL`ni  amounts rt`¢t:i`Jed from s.llii`g `tl>I``s prod`ic¢d ``'hile thc`

crmimny is  rirepa   lig  the asset  I.oT  its  in(end``d  usa  li`itcatl`  tli`  c[itity  \`Ji]l  ri#ogllisci  such `calcrs procc``ds and  relfl`ed  c.{)st  `n  prorlt or loss.  'IThc { `t`n`pan,\` doc.s  not

cxpcel lhc arlendmenls to have dny impact in its recognition i)l` ils pToperty` plant aitd cquipnicm in ils I:nanciil] gtnton`onls,

||`0 ..``i J7 -(}npr{iu` (.ufttr#|`IS . C(]sn L]f T-.ulrill;ii£ »  (?fiptrprt
The am..iidm.`n[s  specif}`  lhal  lhL1  .cost itl` llilrllling.  a  etmlract  c{)mpri`qL`s  tl`e  .costs  lhal  Ti.Ial..  dirt`clly to  ll`i` conlracr    (`^tsls  thai  rr.lall.  direelly  to  i`  contriic.I  c`in

cithcr be  incrcmciitftl  costs  or fulfilling  thai  cttntract  (|`raiitplc.`  ``'ttultl  be  direc`t  hbo`ir,  malenals)  or  an  allocation  or`jlher  c``sl`  lbiil  rilla[c.  direclly  lo  fulfiJling
contracts. Tht` amL.i`dmc.in is trsLsenli@lly a clarmcallon  find lhc (`t)mi.tany dt)es not a,xpcel  llie {tmendm¢`ni  lc` h{!`.c {iiiy Sigitific;inl imp{ict  in tls  fi"inc`ial  slfttL`ment.`.

Ii)d ,\S  low -Annual  ]mprovenien(s to  [n(I ^S {2021 )
The @mendmcn{ clarir`cs uJhich  rccs iin cnl{l}i  ii`L.lud€s  u'hen it  appllcs the  .I ()  percent-lcs` or lnd  t\S  loo  in  assessing u`hethcr to dcrcc{tgivse a {inancial  llabili{}..
•nic Company dues not expect the amcndm``nt to ha`'c ally siBnifi(`um i`xpact in its n[`ai`cial 5ra(enlci`ls.

Ind ^S  I I 6 ~ Annual lmpro``emclil.` lo li`d j\S (2021 )
-me an`cndments  rcniov...  the  illuslra{ion  (`1. lhe  ri`imburscmci`I  of lcaschold  imprtt`+imonts  b}f  t\`c  li^ssor  in  ordr.I  {o  resol`Jc (iny potcnttal  coi`rusion  regartling  llit`

lrcalmeni or le{isc inc.`ii{ives that  imght arisc bi.cans.` of l`ow  lens.` inccntivcs w...ri. dcscnbed  ill  lhal  illus`raticm   '1 hc {`onipany do.|s not ..xpect (hc {imentliiit:ni ttt
ha`'e any signilicant lniprct  ill  its  linuiic:8l  sL;`tcli`i`nL>

ln terms orttur repon attai`hed
I.or Y 1-  Gandlii & ^ssoriates

I..or aml  on  be`l`iill.o(. ihL-Board or Dirc¢iors {}f

MeJ.hsiki  Ft.ods al`d  Nutrition  PrivalL. I.imited
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