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INDEPENDENT AUDITOR’S REPORT 
 
To the Members of Kuber Mart Industries Private Limited 
 
Report on the Audit of the Standalone Financial Statements 
 
Opinion 
 
We have audited the accompanying standalone financial statements of Kuber Mart Industries Private 
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year then ended, and a summary of the significant accounting policies 
and other explanatory information (hereinafter referred to as “the standalone financial statements”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2024, the loss and total 
comprehensive expense, changes in equity and its cash flows for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the standalone financial 
statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence 
requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone 
financial statements. 
 
Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board’s Report including Annexures to Board’s 
Report and Shareholder’s Information but does not include the financial statements and our auditor’s 
report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
 
In connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements, or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these standalone financial statements that give a true and fair view of 
the financial position, financial performance, total comprehensive income, changes in equity and cash 
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted 
in India. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
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we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 
 Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.  
 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Report on Other Legal and Regulatory Requirements 
 
1. As required by Section 143(3) of the Act, based on our audit we report that: 

 
a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 
 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are 
in agreement with the relevant books of account. 
 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
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e) On the basis of the written representations received from the directors as on March 31, 2024 

taken on record by the Board of Directors, none of the directors are disqualified as on March 
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 

 
f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting. 

 
g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the 
best of our information and according to the explanations given to us: 
 

i. The Company does not have any pending litigations which would impact its 
financial position. 
 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

 
iii. There was no amount which were required to be transferred to the investor 

education and protection fund by the company. 
 

iv. (a) The management has represented that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
(b) The management has represented, that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries; 

 
(c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement. 

 
v. Based on our examination which included test checks, the company has used an 

accounting software for maintaining its books of account for the financial year 
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ended 31st March 2024, which does not have the feature of recording audit trail 
(edit log) facility.  
 
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable 
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and 
Auditors) Rules,2014 on preservation of Audit trail as per the statutory 
requirements for records retention is not applicable for the financial year ended 
31st March 2024. 

 
2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 
 
 
For Bansal & Co LLP  
Chartered Accountants 
Firm Regn. No. 001113N/N500079 
 
 
 
 
Siddharth Bansal 
Partner 
Membership No. 518004 
UDIN: 24518004BKATIM5796 
 
Place: New Delhi 
Date: 26/June/2024 
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Annexure A referred to in paragraph 1(f) of “Report on Other Legal and Regulatory 
Requirements” of our report of even date.  
 
Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 
To the Members of Kuber Mart Industries Private Limited 
 
Opinion  
 

We have audited the internal financial controls over financial reporting with reference to the financial 
statements of Kuber Mart Industries Private Limited (“the Company”) as of March 31, 2024 in 
conjunction with our audit of the standalone financial statements of the Company for the year ended on 
that date.  
 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2024, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 
 
Management’s and Board of Directors’ Responsibilities for Internal Financial Controls  
 
The Company’s Management and Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to respective company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013.  
 
Auditor’s Responsibility  
 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of 
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the 
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all 
material respects.  
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls system over financial reporting of the Company.  
 
Meaning of Internal Financial Controls Over Financial Reporting 
 
A company’s internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company’s internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company’s assets that could have a material effect on the financial statements.  
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.  
 
 
For Bansal & Co LLP  
Chartered Accountants 
Firm Regn. No. 001113N/N500079 
 
 
 
 
Siddharth Bansal 
Partner 
Membership No. 518004 
UDIN: 24518004BKATIM5796 
 
Place: New Delhi 
Date: 26/June/2024  
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
section of    our report to the Members of Kuber Mart Industries Private Limited of even date) 

 
(i) In respect of the Company’s property, plant and equipment:  
 

(a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and relevant details of right-
of-use assets. 
 
(B) The Company has maintained proper records showing full particulars including 
quantitative details and situation of intangible assets. 

 
(b) The Company has a program of verification to cover all the items of property, plant and 

equipment in a phased manner which, in our opinion, is reasonable having regard to the size of 
the Company and the nature of its assets. Pursuant to the program, certain property, plant and 
equipment were physically verified by the management during the year. According to the 
information and explanations given to us, no material discrepancies were noticed on such 
verification.  
 

(c) There is no immovable property (other than properties where the Company is the lessee and the 
lease agreements are duly executed in favour of the lessee), held by the Company and 
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the 
Company. 
 

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year. 
 

(e) There are no proceedings initiated or are pending against the Company for holding any benami 
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made 
thereunder. 

 
(ii) (a) According to the information and explanations given to us, the inventory has been physically 

verified by the management during the year. In our opinion, the frequency of such verification 
is reasonable and procedures and coverage as followed by management were appropriate. No 
discrepancies were noticed on verification between the physical stocks and the book records. 

 
(b)   The Company has not been sanctioned working capital limits in excess of ₹ 5 crore, in aggregate, 

at any points of time during the year, from banks or financial institutions on the basis of security 
of current assets. Accordingly, clause (ii)(b) of paragraph 3 of the Order, 2020 is not applicable 
to the Company. 

 
(iii) (a) During the year the Company has not provided loans, advances in the nature of loans, stood 

guarantee or provided security to any companies, firms, Limited Liability Partnerships or any 
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not 
applicable to the Company. 

 
(b)  During the year the Company has not made investments, provided guarantees, provided security 

and granted loans and advances in the nature of loans to any companies, firms, Limited Liability 
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Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of 
the Order is not applicable to the Company. 

 
(c) The Company has not granted loans and advances in the nature of loans to any companies, 

firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to 
report on clause 3(iii)(c) of the Order is not applicable to the Company. 

 
(d) The Company has not granted loans or advances in the nature of loans to any companies, firms, 

Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on 
clause 3(iii)(d) of the Order is not applicable to the Company. 

 
(e) There were no loans or advance in the nature of loan granted to any companies, firms, Limited 

Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 
3(iii)(e) of the Order is not applicable to the Company. 

 
(f) The Company has not granted any loans or advances in the nature of loans, either repayable on 

demand or without specifying any terms or period of repayment to any companies, firms, 
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on 
clause 3(iii)(f) of the Order is not applicable to the Company. 

 
(iv) There are no loans, investments, guarantees, and security in respect of which provisions of 

sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the 
requirement to report on clause 3(iv) of the Order is not applicable to the Company. 

 
(v) The Company has not accepted deposits during the year and does not have any unclaimed 

deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are 
not applicable to the Company.  

 
(vi) The maintenance of cost records has not been specified by the Central Government under section 

148(1) of the Companies Act, 2013 for the business activities carried out by the Company. 
Thus, reporting under clause 3(vi) of the order is not applicable to the Company.  

 
(vii) According to the information and explanations given to us, in respect of statutory dues:  
 

(a) The Company has generally been regular in depositing undisputed statutory dues, including 
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs 
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities. 

 

(b) According to the information and explanations given to us, no undisputed amounts payable in 
respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty 
of custom, duty of excise, value added tax, cess and other statutory dues were outstanding, at 
the year end, for a period of more than six months from the date they became payable. 
 

(c) There are no statutory dues referred in foregoing paragraph (vii) (a), which have not been 
deposited on account of any dispute. 
 

 

(viii)   The Company has not surrendered or disclosed any transaction, previously unrecorded in the 
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the 
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year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to 
the Company. 

 
(ix) (a) The Company did not have any outstanding loans or borrowings or interest thereon due to any 

lender during the year. Hence, reporting under clause 3(ix)(a) of the order is not applicable. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) The Company has not obtained any term loan during the year. Hence, reporting under clause 3 
(ix)(c) of the Order is not applicable to the Company. 

(d) The Company did not raise any funds during the year hence, the requirement to report on clause 
(ix)(d) of the Order is not applicable to the Company. 

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the 
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company. 

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the 
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company. . 

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order 
is not applicable to the Company.  

(b) The Company has not made any preferential allotment or private placement of shares /fully or 
partially or optionally convertible debentures during the year under audit and hence, the 
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company. 

 
(xi) (a) No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been 

noticed or reported during the year. 
 

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 
has been filed by cost auditor/ secretarial auditor or by us in Form ADT – 4 as prescribed under 
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

 
(c) As represented to us by the management, there are no whistle blower complaints received by 

the Company during the year.  
 

(xii)        The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is 
not applicable to the Company.  

(xiii)       In our opinion and according to the information and explanations given to us, the Company is 
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all 
transactions with the related parties and the details of related party transactions have been 
disclosed in the financial statements as required by the applicable accounting standards. 

 

(xiv)      In our opinion and according to the information and explanations given to us, the Company 
does not have an internal audit system and is not required to have an internal audit system as 
per the provisions of the Companies Act 2013 for the period under audit. Accordingly, clause 
(xiv) of paragraph 3 of the Order, 2020 is not applicable to the Company. 
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(xv)        In our opinion and according to the information and explanations given to us, during the year 
the Company has not entered into any non-cash transactions with its Directors or persons 
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are 
not applicable to the Company. 

 
(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve 

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not 
applicable. 

(b)  In our opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under 
clause 3(xvi)(d) of the Order is not applicable.  

 (xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year respectively. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement 
to report on Clause 3(xviii) of the Order is not applicable to the Company.  

 
(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing 

and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the company. We further state that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 
falling due within a period of one year from the balance sheet date, will get discharged by the company 
as and when they fall due. 

 
 (xx) In our opinion and according to the information and explanations given to us, the Company does 

not have any unspent amount on account of Corporate Social Responsibility. Accordingly, Clause 
(xx) of paragraph 3 of the Order 2020 is not applicable to the Company. 

 
For Bansal & Co LLP  
Chartered Accountants 
Firm Regn. No. 001113N/N500079 
 
 
 
Siddharth Bansal 
Partner 
Membership No. 518004 
UDIN: 24518004BKATIM5796 
 
Place: New Delhi 
Date: 26/June/2024  



Kub.rMrrt l;dustri., pdv.r. Limihd
Brhnc. Shccl s rr Mrrch 31,202:t

Sm.ry of Dalqial E@uring potici.3 A
Thc a@mparyirS not s arE e intcgrat pan ofth. Stsndalone Fin.ncial Stabmcnts

lo Lnh5 ofou repon arhched
For B.nsd & Co LLP

Firm Rcsn No.00l I l3N/ N5OO0?9

SiddbrnhB.Ml

Mcmbclship No. 518004

Plac.: N D.lhi
Dat :

For and on behalfof6e Board ofDircctoB
Kub.rM.rt hdD.t.ie prtu.t. Limir.d

cIN - U5 1909RJ2020PTC06?933

I
rt-

Dirccior
DIN - 086767t6DIN-00022157

in INR Millio6. /nl* o1hetu

Mrrch3l.202l _Mrch3l,2023
l.
(a)

(b)

(c)

(d)
(c)

(f)

G)

2.
(a)

(b)

G)

lAssErs

lPmpeny. plet ad equipnenr
Capil!l *ort,in-prcgess
Goodwill

Tot.l non-curr.trt rsr.t!

i. Cash and casl .quivltcnts
ii. Bok bslees oo\er lhe.6h ed ci6h.quival.n6

v. OtlEr finsciat Ner5

BI
BI
82

B3

B5

B6

B?

B8

B9
B9A

B6
Bt0

t9.84

2a_70

t,t98.61

3.61

0.81

5.lr
I3.34
2E.20

t,265.28

I11.23
29.70

0.13
1,25I.19

210.53

124.36

4-25
32,t5

3.24
62.54

t,45r.59

153.57

t92.98

1*

|.71
1r1,07 J68_20

lrorAL AssEmri
I,68E.26 1.82t.19

l.
(a)

(b)

2.

{.)

(b)
(c)

t;;..;'^'""---"
lEquir, sh.E cspiral

lO'lr.r.quity
lToi.l.qoiry
l,-noun.,
lNoHurrctrr lt.bitirtq

lo.r.*a t* tintiti,y 1n.9
lTotrl mn-curnnt ti.bttiti.t

l. lCurrcnl Li.bilirt6
ra, lFinrnciar riahir ier

lToral oulsredinB dues ot micrc enrerpnieJ tud smau

Total outlt&ding du$ ofcrcdiloB orher tho nido
enteQris4 ad smau enteryrises

iii. Olher finocial liabiliti.s

Torrl.urnhr tirbititi.3

(b)

G)

BU
lr ll

Brl
IJI4
B4

Br5

Btl
Bt6
BI4
RI?

0.3r
1,523.49

1,523.E0

1.64

0.3r
1,541.07

1,5. .t8

ll36
t.04

59.11
1.6,1

82.t4

?4.85

4.36

0.00
L47

71.52

34.39

124.41

3l. tE
4.31

0.00
14.5J

162.42 208.90
r!vr^Lrv!rr i a,ru L6BtLt r tLs (t+2+J) 1,688.26 |,421.19



Kuber Mrrt Irdustrtes prtv.tc Limit.d
Slrlrment ofProtit rod tols for rhcyerr ended Mrlch Jt,202{(.t anornts it tNR Mitlio$. unless otheMise stoted)

Surnmary ofmalcrial ac.ountingpolicics A
The accomplnyiry notcs arc an inkg.at part ofrhc Standalon. Financirt Strt€merh
In terms of our repon attached
For Bros.l & Co LLp
Chad€red Account6nh
Firm Rcgn No.00l I l3N/ NS0O079

For and on behalfofrhe Board ofDireclors
Kuber Msrt IIdustrie! privrte Limiled

CIN. U5I9O9RJ2O2OPTCO67933

Slddhrrth Brtrsrt

M€mbcnhip No. 5l8O&

Placc: New Delhi
Dat.l

Nitin Agrrwrt
Direclor

DIN.00022157
Director

DrN- 08876786

for the year ended

Financc costj
Dcpreciatiofl snd amortisation cxpcnse
other €xpcnscs

.t proftt for thcy.rr (3.4)

kemsthrt wlll oor b. rectasltficd to profit or toss
RemeasuremenB ofthe d.fined bcnefit Dians
lncome tax relating to items not recjarsified

It.m! th.t miy be r.ctrlsiI.d.o pront or io!3
Cunent year gains (losses)
lncome trx relaring to it€ms not rectassitied

Other comprch.nsiv. incom./ (toss) (I + ID

.1.

(a)
(b)

z.
(a)
(b)

G)
(d)
(e)

(0

3.

4,

G)
(b)

I,tm37

845.13
(56.96)

72.23

1.33

74.33
244.a0

1,17134

848.74
(t9.92)
56.57

I t.4l
74.64

180.90
1,180.66

(78.49)

(1.32)

r,t52.34

22.00

097
34.62

rolrlcomrm

Balic (in Ri.)

5.

6.

I
i.

ii.

II
i.

ii.

B20
82l
822
823
B24
425



Kub.r M!rt Irdustries Privrt. Limiled
Crsh FlowSt.l.ment forrh. y.sr.nded M.rch 31,202{
(Allonounts in INR Milti,,nr t,tp$.,n.^trb -t),

Summary of material accounting policies A
T 

1l€ ac@mpanln8 notes &c e inlcgEl parl otlhe Shndalone Findcial Shremcnts

In terms ofou report auached
for Bu3.l & Co LLp
Chanered Accoutan6 For dd on behatfofl\e Board ofDirecrors

t-im ReSn No. 001 I l3N/ N500079 
Kub'r Mtrt I'dustries Piiv'te Lih ited

cIN - u51909RJ2020PTC06793l

siddh.n; Binlrr

MemborshipNo.5t8004

Date:

Nilln Agir*rl parirosh

Directo. Direcror
DIN - 0002215? DIN - 08876786

onoun6 in INR Millio6, Ltess orhewise

Mrnh 31.2021 Mlrch 31,2023
lerivlr r !v!t r^vM urlM rNr, aultvt t.IIs
Net prollr b.for. rrx

Deprccialion and amortisation cxpens.s
Allowancc for 1Ed€ rcceivabtes
Gainon derecognition ofROU & teae tiabiliii.s

Oplriting prolit befor. workiry crpittr ch,ng.s
Chrnges in working cipirrt
Adjusttnentslot (incrco,.) /.tecrcose in operutng ossers:

,tdjustnehtilo. i|uease / (dec,eate) in opqating tiobitities:

Ither financial liabilines (cuneno
)$er liabilitics (cumnl)

(?E.49)

74,33

20.59
(9.38)

1.30

22.N

14:64

l l.4r
8.36

(56.e6)

48.03
(2.04)

(50.77)

(1.88)
0.05

( r3.08)
t.06 l

t08.05

119.92',)

50.07
6.52

(E.E5)

\l2.z4t
(l 97)

10.48 
I

0.88 I

t67.22 t3l.0l
27.36 (80.39

G9,86) 50.62B. &SI TNG ACTIYITIES
Puchase ofproperry, ptanl and equipment and inransibtes assels
AddrLion in consrucLion oflessehold tand
Sal€ of Rislt of use of asr€t on Land

(1.11

\20-21
123.38

(17.49)

95.46 (l?.491c. NLNG AUIIVI'ITDS
Repaynenr ofkas. tiabitiry (ner)
Financ! charses paid

(29.00)

{0.08)

(25.t3)
fl r.4r),r!r !dI Ernr.arcu rrom nnrncrng adrvnies (29.07) (17.53)

;;;Y;,**,, -"'...,, crsn md can .quiv.l.nt

Cash and cash equivalenB at the beaiminq

26.52

9.88

(4.4r)

t4.29
36.,10 9.88r^sd Ar\u cAsH DQUIVALENTS

- ln cunenr accounr

0.1I

32.15

4.14

0.07

9.8'
36.i10 9.68

lNer cash s.nerat.d from q€rrrinE s(ivitis

l!jl-!!!!f!ql!! investirs rcliyiti.s

usn ans cesn equrvrlent! as !t rh. end nfrh. w.rr



Kuber Mrrt Irdustri€s privrte Limited
Strt.n.nt ofchrngcs ln.quiry for the y.rr.Dded Mrrch 31,2014I ahounts it lNR Mi ions, uhte$ otheruise

Equity Shsre
Crpitrl

Compulsorily
Cotrvertible

Prof.r€rc.Stare

D atrr€ rs rr ApIIt ult zlrzz 0.10 0.28change iI share carirat
0.21 (0.28)

0,31

Dlrance.s ,r nrarch J1.2024
0.31

Rcserves rDd su.plus

TotrlSccuriti.s
Retrlned
erfnings

ret defir.d berelir
lisbility

(net of t!I)
Balance as at Aprit 0l,2tD2 rJ3E.82 215.47 (0.2.r) 1,55:1.:15

Profir(Loss) for thc ycar

Sccurity prcmium on issue ofsharcs, nct
008

(13.59) 0.r3 (13.4t

0.08Balanc. is at M[ch 3r,2023 I,J3E.89 202.29 (0.11) I,54r.07

Profit/(Loss) for th'e ycar (17.93) 0.35 07.58)aalance !s rt March 1t.2024 1J38.89 184.35 0.25 1,523.19

securitiei pr'mrum rccount : This reserve repres€nts th€ premium on rhe issu€ of shares (net) and ca be utirized inaccordance with the provisions otthe Compani€s Act 2013.

Rer&ir'd ermrngs : This reserv€ repr€sents the cumurative profirs of tre company. This reserv€ can be urirized inaccordanc€ with thcprovisions ofthe Companies Act,2013. _

::T:::y.::::1Tl.:tinrd bencnt abiriry.: rhis reserve represents chanses in the liabilities over the year due tocnanges 
'n 

acruar*r assumprions or cxperi€nce adjusrmenrs recognized in other comprehensive income and subsequentrynol recialsified to th€ Strtemenl ofprofil and loss.

Ir l€rms of our reporr attached
For Brrud & Co LLp
Chariered Accounrants Fored on behltfofthe Board ofDirectors

Firm Resn No. 00r I r3N/ N500o7e *"" 
xil:1.1,ff;:##f.:,;x:i

/1

srddharrh Brnsrt tparrner NitiD Agrrwat .+_rtir..r,

Men$€rshipNo. irsoo4 ,^ - r.?ff:T ,,". r*;:;:.;
PlacerNewD€lhi
Date:



(ub..Mrrr llduftid privlr. Ltmn.d

:;;,::y:::,xi**:'::::!,.d.!0,.r,h.v rod.d Mr.r,.202.

A NOTES FORMINC PART OF THE IINANCIAL SI.ATEMf,NTS

XJbd M.n hdch6pnhr. Lh .d (Com!ffr.,Ehc

:,fH:ffiHi**i:1*f"s:ffi,,ffiil:HilffiiJtT:;1r,i'";1:Ixtli:1il1*tff#fljl,3i,,,li,TltJl;
BASIS OF ACCOTINTING AND PREPARATTON OF FINANCL{L STATEMENTS
St.t.h.!r or Comptiu..
The lrMoal slakn E hN. bcn p(pd.d rn uordMc. scompr*,rnd,eac.runss*;J,,i;;:,0;,;;Jll,llll,T,llilfl.l,1il.l."Tj,lll^s' houi.d sds sqmn r,r ,6d q.'J, Rure 4A o,

1l Bst otpr.p.hdo.!d pr4rrd.!
Tha fiMcd !&eD6E h!rc bq lrqr.rEd in er
Dolrs dclpr rc csrih ftturcd ,,-,,n-o *,*YY.I" ':d& ^@rmr8 

s@dud! (lnd As) udc rhc h,{di*r cosr co"m9. o rh. ..*alp*iu"a,,a. s*r* i,i"ir.;1-;il'i1ff"1,ffH,il"*,#H,m;';Hf#,iil,;i,; . ilil;;iliff X'#
Th. CmFry hs .dQ{.d aI lh. Ird AS ,t ndlrd
*"a",u ; r"i,",y a"iJ * ",*.i,-;#ffi *mff #[: ITffiffiH;,J,1;1fiT,#J.,;* y sucd ac@un,,n8

Frcdo!.t ud Dro.!r.do. .lrnDd

;Hi:tr: ffi;:.*'*i 
h Ind'u Ru'€ (n!R) mirrioa rt 

'r i 'to 
rh. coop.n/s n!rclo.d ."-cv.

Htroric.r @r ir 8ds.rv helcd @ d. tir vde of rh. Nddltrrio 8ih is d.t'rSc fq good, &d @i6.
I1l9 :..T1!cl!+m!t.ddbr6.rd.gubpdolr
r m pEp.rElrm of fum,.t irranor! u @Imnt

r:srum**ffi ##$f :ffi iff ffiJffi :::HffiTffi ffi_,fr1.f#rr#:fl ilt:pood! B r.h!L r.qu,c in h@d {lBhor ro rh. @ryi"r rdu. oi,e;" r,.tiil;;;';fiH

E5rahat6 ud undalyinS .s&npdm e dic*d Ia,,* * -i..a.,,ai" ",y 
ili*IiJ"-*'', 

n s o&in8 b.ii ndBiw to .@unng 6tihdr6 E 
'@snit 

d ir thc psiod in s.hjch rh.

clmrt ud !oE;r.!t .l.dnqdo.
Th. C6p.,y pllsr, .isd, ed liabiliti6 in ih. 6.l.tE !h6i b6s.d on .@ / nFMd cleiffEnmAn os Rrtsifi.d & luht ntla n slsfiB sny of lh. fol@ms cirr.ri.:. tr rs cxpcr.d to b. 6tizd i4 d u imadcd fd !sl. d
' a * r'ia p.i,ay r* l]E p,,,i;-""** --s d co,tMPton in $c cmpotry'' r.-il oFflins clcl..
- E dDel.d b b. ,at&d w,lhin t 2 mmtu cna lh. r.F.!ng dei or-(Ee$ncGh.qurvdq urd rr u urrcrca t.- Ur;ns *iffi d u&d 10 lcrlc.liabiliy fs.r L.d 12 nu$,.n( lh. r.porrirs dar.

i,,.i"ol:ly-:i:lyn" ::9".*,vha i sn 6 ary of rh. forrquu orstr.. tr E arEGd k, h. ladcd in lh. Cop&y! ,lmd opertng cycl.;
- 

't 
tr hdd prim&ly tu lhc pupe of bcins !..d.d:

. 
'l 

R^dk l! b. sntcd u$in t 2 m6rh! .Os lhc r.pal]ng daE, d
' D' cimpqrv 

'tG ml haw m ucdditiotul xih' b d.f; &nlad of rh. rilbirirv fs ar l@t 12 oorlu .RE rh. r.p.ri,g daL, T@s of a rkbilitv rharcourd,.r 
'hc 

oD.,@ or!h. courqDsry, Blt oi5 rcnc,ar by r,. isu."rc.lti,,,;fri"-*i;1il;:1n"*-
Cuer .5..r i.b ir6 includc cumr paro of rdcumlDcfo.dr.xs.as&drrd;;;#tffiff;sffi,iil5rq,Dclitrry.^loth.q.rvri.biriri6ecrNin.daro.
Bs.d o rh. {!l@ of oD oporiw !i ih. rim. rdr;*"-; *.H;#"ffiffi #* *.ffi*;:HHT,ffi hlffil',*,,ff ;iffi 1g;;0, c.",,-,,",r,"

Th. hi.ri.t G.ordlr poldo .h r.t oua b.t r .-

2.1 ne.h.rE gnido
R.6q ii 

'@sni!.d 
[o $. a6r OEr it i! Eottsbt. I

,e&drB or u,; rE pryhar ; ;;;:.T#,y-* 
*nic ba'rrlr qrr no* .o th' cmp,v ad dE @ac co b. Er.bry n@ucd.

::::11r sry eF *;i #affi.,H?Fi!!{t t *# #*.,:?"*trJff ffi,#j.,"kT ffiIa@soor. lalnn .pein. qirai. i .., shdhs it hrs qpcurc ro th" .ig,ir*, .,.r _a ;;r;jlJ.*ili i* _o*,,s "r*i*

2.t



Xu b.r M.rr lldu.ctq pdv.r. Ubit.d
Nor$ rordna p.n ott!. n..!.i.t rt.r.@rt tort!.,..r.Id.dMrrtJti2O2,l

RNim ftuD $G et. ofgoods is @o8iis.d whft $. significer rnts ud @ards ot own6hip of rh. 8@ds haw pas.d ro Ure burr.

S.nre rnc@. 13 reo8nB.d on accoit bsB ovs llE ha,d ^r ._,,- o_ -cmplctcd. Jt' Pnod of sfli@ Rrymu6 for snlc6 e. reognis.d vho urc swic€ rendered has ben

Inkr6r m@c tud cv.rks e. r.pon d @ e accrur
n B p,obabh rhlr fie.*m( b-*o *, n.*. *. P-l'-Il'8 rhc!ffeuk inc*rm.hod Incr6r hcom. rrom. nn*,ars. 6 recoan.$r $nenb6r b, r.r(oc. @ rh. e,hc,p*;;;;il il: -"1-, and 

'h' 
amqnt or hcd. car b. m6u.d,er,.bh r,".,;.*. 

" 
*..ii 

"" ",:..'(opb,tu@sn,h.qpd.il,d"'..;*ffi;.:,fi"','f"::;Hff.;;:,.H::;[ij,hc,norr,,uiar.ro*oruc,,,",*,,,",;:;;

2.., Prop.ny. phrt r.d .qutpm.!t I,ppE.l
Prop€i9 pt! Md equ,pnnt m sr.cd a( cosL t*cap'hrzd unr lh. propst]. ph^ *.0,,r..", *..5f:'.lrcd 

dcD'aid'on &d ,mpa,mar. 
't arD cM d'Erry atu,bu@bt. ro acqL $non a,.

:#"m:,:.n::r*l.i;t#t,n;;;fiffjT"""js"j-l;i.lJfl...,:#xLrft[:Tt::.H:ri**j""*iriJ:
p-p.,,y.pr-,*o"q,,pi-[,"il;ffiil;],:';T.i::l,ffiYiI.f"ffi:l,J^,**ndado,p.r{omancc rr,cc",p*, o.p,*a..

D.pGmuM 6 rNoSnE.d $ a ro w,k off lh. cos ta*
trvB cdul volu6 ud d.p8,0,,.,..*, ,.,.,,* I']1',*'dqr hlB ov( rhdr qrJl ltrei c,n8 rhc hnqpospcr.h*is '.tatrtremaor*reporrngil;;$:1:il;T:".:,:*fl"H:fl:f.i:'::
Th. mMasmenr b.tEv6 thr thq 6xm.Ld usfut r,v.used _ --_ ' ; tc ralislic sd r.fler far approximano of rn. p.iod orr *,r,rch d.c ads .re trkelv ro b.

ilyJ!.trfl,T#*1"#lffffH*H#T#"1*iopemer rndme*e4oniz.doE,hcir,.aeuvchdvduardma,.d6du
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The lFful lif. 6!ida.d fn th. inlangrblc asd! @ s ude:

Fi'dcral 6ers &d ffnancial rrabilirres e r@snis.d *bm u mrit, be@6 a parry ro rhe conrracruor provisions or $e insuuheno.
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N on-d.rivrtiv. ,t d...ld iD.iru m.n t
Finrtr.irl .s.ti .rrrt.d .r rmoriit.d colt
A findciai e.t is subscqudtty h6ur.d al monis.d ccr
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Firmql linbrtrd. a $o..quadv m.d d hotur.d ccr u,na rh..rf*ny. rnrad m.rhod. ac.p. fG *trr,or co,idmron r*Brrzcd ,n.b*t6 6b,Mun which u !ubr.e,-r" .*.a"r r* ,a* ui-sr, 
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"**rtb.lan@ sh.d *th $c ohligdion sp@ificd ii ln. hr!.t i. di*hs8cd * *a,i * *i* " _ '" -".- .."".,.t

I .ir v.tu! ot fi !.nchl tlrtn@!r.
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Kub.r Mrrt hdustries privrte Ltmiled
Not€s forming pirt ofth. thrncirt st.tem.rrs for rte ycrr.rded Mrrch 31,2024(,,tll anouns ta twRuittioas, untess orheryise srotett) -- "'"'""'-

B!. P.operty, ptrnt snd €qutpm.nt

Plrrt &
MrchiDer]

IT Equlpmenh

Firtures
Office

Eqripment

A;tAorn 01. rot....-- I o.o2 I 0.89 0..15

Peductions

3,6?
0.48 2.65 0_62

t.o7

3.75

-:-_
7.42Additions

Deductiom

0.02 1.37

1.08
4.96

t6.72 3.20 2r.00

; ccaMui;Ti-n n-il;* 0.02 2,45 21.68 4,27 2E.42

As rtADril0t.2022
0.00 0.t.1

Deductions

0.tt 0.09
0.00 0.63 t.t1 o:, t.97

0.00 0.77 r.28 0.26

Deductions
0.00 0_7 | 4.23 1.33 6.27

As {t lt,lrrch 3t.2024 l0.00rl 1.48 I 5.5r t.s9 I 8.Sl

A. rtlrlr-r;rror3 ----T
3.6EA$r M,r.h 1r ,.,, 0.E2 5.t I

U.UI 0,97 16.18 2.68 r9.84

AsrrApril0l,2022

t3.34
Additio.s

rcapnalsed during fi. year
r3.34

-As !r [t.rch3l,20- ll.3{ I3.ll

Capitalis.d durins E y.d
7.40

(20.141
1.40

(20.74)
4s at March 3t,2021

Nlrrch 31,2024

l-2 yeur

Pmjecls in prosress
7.40

1.10



KuberMert Industries priv{t Llmit.d
Notes formiDg part ofthe furrlcirl strteh€nts for the year €nd.d Marct 3I,202{(,,tllanountt in tNA Uition, uatess orheryise *ated) ' -'-"" "'-"'"'-

82. I

Brrtrd Trrde Marl Goodwill TotalGROSS BLOCK

rJ3l.54
Addilions 28,20 1,359.74

0140 oj*
1,331.54 0..t0 28.20 t,360.14

Deductions
0.05 or*

r,33r.54DEPR[''I^'TI^; 0.45 28.2t 1,J60.r 9

66.58 - 0.09 66.66

66.5E 0.09 66.66
66 58

1* 66.67

lJl.l6 0.18 133.33

1.293.4A
ar luarch Jl/uzf,

!,264.96 0.31 28.20As at March JI,202,1 1.t98.38 0.27 28.20 I,226.a6

L.rsGhold L.nd Buildirg Tolal

CROSS BLOCI(
As at April0l,2022 t00.07 22.13 122.50Additions

Deductions

I00.07 22,13 t22.5t

D€ductions
20.21

i20.291 (22 41
20_21

(142.7t\As it Ma.ch 3I,2027

4s at April 01,2022 0.89 4.31 5.26Additions

Deductions
1.44 4.56 u_0,

2.33 8.93 11.21
0.25

(2.58)
I.14

00.08)
1.39

i2_66',1As al Mrrch 31,202.t
0.00

As rl Marcl3l,2023
97.75 13.50 I r t.2lAs at March 31,202,1

(0.00)

I L0nd has b€en fansf€red to Kuber Man Hub private Limit€d during the current financial vcar.

a" at Ivrr rctr : r,iOrt-

As ar Marcfi Jl,202J



t(ub.r Mln tndu.r.i, Prtvi. LtEl&d

nr-.'.or rt ocr*rca-iii Gii@
cr*irs brt;;

itlft,rlt#dffiilJ'ro,i
Prop.(r, pl t rnd cquDm.@

Proulion fo, @mF@Ert lb!.@
(0 15)

(0.03)

Prcp.ny, plmi .,t .quiprnol!

PrNjdon for cmpcnslcd rhsmB

Unq.d br tos. tBurtrd L6,tt.tr.mrr.oh: -
Ma(rr lt. t03t

lrr.(hJt,2024 lv.fth 3 t, 2O2J

026

(0.02)

31.95

E{iry Proflh or u.!*d rlr los:

Erel,v. T.t Rco!.lbdon
Pror/(L6)sD.rsq6 orprofir.rd tB

llrBl3t,20rr Mmh3l,zotl
Applr(ablrt \ rar.iru (7&.,c'

DI mr @snrd o cf.nfty
leorc u qp.E fff antiq vb
ma -t .-g.r.d * -*,9ond.g t* IEb Iy on tmd

o 12 03)

(1.32)

(rr.3r)
orr not -q,i*a on a*iot ro*'o

nli(h31,20t{ M.rchI,rml

iH 0 rr)



l(!b.r Mrrl hdlrrt6 Priv.t. Litrlr.d

:n:r:,":';i *y-!:t::r !or.a.hB ro r. r..r.id.d M.rcr.lr. r0!,,

MrRr3t.2024 M0d,3l,20it

------------f,! ---0.?r

A;
nrri.hJt. r02a itrrchlt, lml

(valu.d u @l or d .-tisbl. vds *,ticha, n bwi

A, ----.;;
MlEh L:0t. Mrr.h Jr, r0rl

CoBidecd god . scu.d
Considqld Bood - us6u.d
Tnd. rdrihk Dtnch htrs nsn [r rmre,ncc,lnnsk
I Eo. cohu. - o.,lir imp.ncd

Ihprirbd.dh*m( o o*r( tor b.rt.!d doubttul d.br)L6: rnl. rqihbt. *ru!h haE 3'g nmr u*tu..rca,inst
'a: I r.d. edv.btc - crdtr n u.d

,rr ra
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mns ud x! g.Eilty o km or Jo ro oo dayr
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IiublrMr tndu{rt , plh.r. Lio l..d

)i:*;l:: H ;i;H";',j.Hii;T?g* *' -d.d Mrrch,. 20r{

89 C$h ..d .t!h .qu tv.t .&

r.o, 
'h. 

purD.E orsEkn r ofr6h oow. slh rld.sr,.{uvar.nq rx d. c,!ronlsnmd,, binrtu b. Eonc,r.d b rh. Eh,.d,,.ru. b"r*.,J.;.;;;l;";.-

On omdr o6urr
C$h ud .!$ cquivil..t, s p.r bdec shar

C6h bd Btt .quiql.nr s p.r sLr.'Mr ot6h ,ow
1?L ils-

B9A Brll b.t !Eorh.rtt.! qh.!d.{rt.oulv .nL
alhmq it.[ b.trll! :

M.Eiit. toia MrEh lt.:0r3

clh ud sh .quivno! rl rh. dd of fi. Epodjns pniod s

MrfthJr,10r. Mr4i 1' 
'i'1

------I;n--------T:ii
M.r.bJl,202{ Mrrch3t,2023

Balmc. *irh Bov.Im.hi su{,on!6

Utrec&d. coB'itcrd ts@d ut6 lErcd ofiwis.
UE..urd, @Bdcrcd tuubdr

Lcs Provision lo, doubrtul rhMc*
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1"

II

IrII

,g Eaoa, r,o, au. artor;t;;i-

ffiffi
#li;H|!!ffi'ffi" *,!-
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K!b.r M.n ldBrie priv.r. UEftd

ii,::;*Ti;If: :.*:1Tir!.,:. p",*. -a.o nr..,,,,,,r

i Equity.h.E oIr.l ofn load
As { d. b.&nrn3 oILt r.poning F,rn.i.is./d.cc6q duiog r[. ,!r
^r rh. ad or.t. r@dllr v.r

'' 9'9911: f**'."",,."*.-uk prlr.roc!3rrrnorR,,0 
ach

^r 
ar 0. 6.Bnnol of ri. rcporlir vceh.ic't tder.G., duing th. y.r

b l$u.d, rub6crib.d !!d p.id uD

i &uity$.Eopir.torR,iod.n
Ar , d. b.glmmg of rh. (potons yr
Add rq.ddurinsd.Fr
Add CdtrGion du,ry l[.,€a
A! r. ir. .rd ol ln. r.D.drs y.rr

, 
9.9911,,.!".*,."",,c-*.u. pr.r.Ec..hrr6 DfR! r0 orh
add l!!.n dunDr rh. Frll$ Cm6.d dunng 6. ,!u
Ar rr ll. od ct 6. rDontns yo.

h ftm,/ dsh. {L.t.d o .q!ii} ,h.E
,. (mp.n) ia m,) m.d8or.qu,ry jh&j hruisped( d o.tR

c T.rE!/ rtat! .h..i.d lo .o,D!t$!rv skdbr. Dr.ftE.. trrE ot R. I0 a.t

I
Ilrkidg: TL CCPS d.[ tut ein b dt .ts ofrh@ .ffi
t#nl_,,*,;r".#;:;*ilffim#.:#i#f *.tTTm.:*,,.ffi 3**jtryJi1,y*H:^r#,fjf;:r

fii{i#ffi #J}T,tffil*ffi :ffi.{dij,{#'itr#:#rffiHj#,H';.:*1:f r.,,]*,}*:
f; :fT".}Yj,ffiHi:tli#HJil.H,*,,:ffi"S#i;H;[ff i.trJff ffiff $i:IH#r#"-* *,*,
Dudg& rsr22-23 23.162 CC?S @Erd inro 2or5,t E{uiry dl@

l0 p6 de. E{i lhebods i. aridod lo o. $L p.r !h&. DMdod if &y deted n ,ry$t?

Shrro tdd by hatiln!.orDnr
G obilb.6 Br0& Pnvac Lm d

22,91!)

,v".r',.ror nr"-nr,ii;i 
^,,-"., 

*;l ^,-_.,. i::l



g, D.h t of .{utry .trr. h.td b, pEmor.n h G.

Itub.r Mrn l.dB.ri. prihr. LiErid

i;;: ::::iy;: !,,y":: ti:y,...na,or *. vqr.idit'iEr 3,, 2o2r

. Ddirt or.qdry.l.r.f,otdtry !,oE rt.! s% ,[.c h d; cdmDrny

i.TheCmpoyhsndsd,bonu,st,*..dlrinsd..Marytr&di,mE,r.r.tyF...drns.ureni,rd

Ad'l C L.udorccps Dro quir!
oeln! b.tr.c.

Surplur(D.[dr) s !.r !qr.o.r. ot DrD6t .Dd te
Add : Prorir fo 6. 

'uTott @hpr.t iv. itr.oE. aor rh. p.riod

Prbsh crs s.9?%
M.njulsannr I,&49 591% 

I'349 597rAoiau.i.a,;d,p;@r_*,ta ,:;,1:i l:iU,i; ,tii )i,,i;
l,1f,ffii:,X*.Tii:i ,If*:;:j.ff:S#Sl",lll..mb* od dld dc.,u,ons @.jv.d ,ru da..rod.6 esadjig bo.ncp, ,n,cr.e, ,h. .bov.

l,rl339 lJI32
003

lJl3,39 tjl3.39
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Nub.r Mrfl tI(lulnts prtv . Urir.d

i;f :X:i:.fil ili;:::#i;iifl:t:::i:,.:t. v.r dd.d Mrrch r,. 20,.

Mtchlt,2O2a M..ch.l!,202J

iep dcaosue in ma no. ozz

R.kt ditcloture i" nate tu. B2Z

i.36
I t.J6

' I l.l8
_r!.18

------F----Tilt
_ M*cn rt.202l M,rch Jt,2()Zl

Provision for Bntuiiy

Frovision for gnlujry

Bl5 Tr.d. pryib!.s

o1rlshdrng dle bhrcremd snalt enkons.s
our.tandn8 due\ lo cr.dno6 orher Lhu mrrc udsmalt

M.rchlr,202.l Mrch3l.20rJ

(R.r.r nol. nd 832)

L.$ thrnlr;

t'ro,c rr'rnllii



Kub.r Msrr IrdurfiB pivrt.
Not$ forming prt ofrh. tin.rcirt for th. y.t.nd.d M.rch 31,202,

BI6 Ot[.r fimnct.t I.t tid.t
Intftst rc@Ed bur mi doc on
P.tabt. ro optoyq

Mrrch.,l,2O2a Mrr.hJ1,2023

.-_._._-
As rr

Mrrch J1,202.1 n rrch Jt,202J
Bl7 Orh.r currctrr li.bili{.!

Advdcc Eom culom.E

010
t0.00
445t.4

-This 
spaa it int.ntiomlt,l.t btat*

436------4i9----------!q116 ---l:li_



Xubcr Mrrt IndusLcs privrt. Ltmt.ed
Nor.r forming p.rroftfi. fi[anctrt srrt€merB f.
rott ,^**, i',t r u,tn.,".- ii"*;;;;;;i:;i:;^, "* "nded 

Merch .r.2024

for tt€ y€rr crdA
Bl8 Reyc|luc from operrtions

Salc ofgoods and services
Business Enablement Fees

i Disrggr.gstcd R.v.nu. IhformrtioD

Set out betow h rle disaggr€gation of fic

R.v.ruc from cotrlr.ct! wtt[ customers
Rcvenue trom salc ofgoods and services
-Recognis€d at a poinr in limc

ii Contrrct Batsr.er

Trade recei!"btes lrefer nore 88t
Conrracr tiabiiirie!

-Advance fiom culromers [refer not€ B I Z

A€gegale amounr ofdre transaction price a ocated lo rhe p€rformancE
oorgauons thar are unsarisfied a, ofrhe €nd ofrhe curent vcu.

:l]T-:lly :lo-:* . *usry 
'hc 

performancc obrisarions when (or as, rn€oDnga$ons rctatc ara complded,

Company's revenue from connacts wilh customers by timing of transfer of

ro' o,. y.",.nu.a --iffiiii.
March 3tJ02,l March 3t,2023

1,087.82

L84
t,t?3.54

for thc yerr enird- for the yerr e;dA
Mrrch 31r02{ March 31,2023

124.36 192_98

0.10

r Trade receivables g€nerailv have 0verase.irdir period ofJ0 days in respecr ofsates ofgoods and servic€s llom be dare otdemand as perconrracr. except ror casei. wrrere creair t.,,, ",.,;";.#,;il".Ji,ffi,"}* *" "** o*
b Conrracr alsers are iniria y recognised for rev

:;ijiltfljtr";:*jk"""J'ff;ffiiI.f::,r,.3Ili:::ffi::lxffry",::;;il:":ffi:ffi:j,::r;::
cta5sifi€d ro trade receivabl.". a,n,,.d and mit€none! for invoicing are achieveA. 

"onnr., 
urr.n ur.

c Connad liabiliti€s include amounr received from cusromers to delivergoods and services.

iii PrrformsIce Obllgrtion

ror th. y.rr ended

March 31,2023

- 0.10

underlying goods ro which such performance

Mrrch 312024

for the yea r:nae d-



Kuber M.rt Industri.s privrt. Limtt.d
NoIe! forming pan ofth. fitrrncirt strtemeDb t
tAtt onounts in tNR Mi ions. ,r,""" .,r"*,r" 

",,i!ot,n" 

t err ended Mrrch 11,2024

iv Asslts Rccogrbed from th. Costs to obtlin or futffl Contrrct with Customcrs

Bl9 Olhcr ircome
lnteresl on

- Others

Cain on derecognrtron ofROU & tease tiabirlries

Miscelianeous incom.

for th. year;;a for the yeaiiid-ii
Mirch 31,2024 Mrrch 3I,2023

210.53 153.57

1_24

9.38

t.49
0.60

,:0,

0.13
12.71 0.81

ror he vraiiiiii for the yerr ended
Mrrch 3t,2023March 3rr024

820 Purchrs. ofrr.d.d goods

82I Chrrges in irveDtoriB of tnded goods

Opening stock
Less: Closing stock

B22 EDploy.. b efit! erp.nr.
Salsries and boflus
Contdbution to provident and oth€r filnds
Stafrwllfar. cxpcnses

E45.t3 448.74

84S.t3 848.74

ror tt,c yeaiinaiE ror ttre yearinaci
March 31,2024 Mirch.3l, 202J

153.57

2t0.53
133.65

t53.57

------__g
for the yaar end.d

M.rch 3Ir024
for the yt,r endrd

Mrrch 31,2023

65.26

5.39
t.58

48.94

5.05
2.58

72,23 56.57



Kub.r Mlrr hdusrrics prtvrtc Limti.d
Nole! folmhg pr orrtc firrrct.t srrtemerr! f(tA adounts t4 tyR Mithons, untess oth"*,," 

",,:!i,o, 
r,", ,*d Mrrch Jr, 2024

B2J Filrnc€ costs
hter€st experses

lnrer€st oD lease tiabitiry
Inrerest on rerm loans
)nrcrcn on dafincd benefir obri8ation
tntercst on slarutory dues

Bank and ofier charges

824 Deprecirdor rrd rmorrizrdotr erpers.s
ueprecration on tlr,gibtc fixed asscis
Amortisarion on inbngibte assels
Amortisation on right ofuse assets

t.23 2_49

1_74

7-to
0.08

0.08

0.00

0.02

t.33 I t.4t

March 3I.2023Mr.ch 3rr024

6.27
66.67

r.39

L97
66.66

6.01
74.33 74.64

825 Othererpenses

- on buitding
Legal and prof€ssional exDens.\
Travelting and conveyance exoenses
Rar€s & taxes
Repairs and majntenanc€

- to building
- lo ptant and machinerv

Insure.e
Prinling and srationery

Allo$nce for trade receivabtes
Power and fuel €xper,s€s
Business promotion. markering and evenr exDenses
Advedjsement Expense
LRD fe€s

Shippirg charges- our*ard
Miscellaneous expenses
Fxp,enditure on Corpmate Social Responsibitiq ,CSR).
Audilor's rernun.r inn

- Statuiory & Tax Audit fce
- Otlers audit charyes

'Refer Note No 37

16_42

4.1
2.20

0.26

t_4t
2.88
0.32
0.25

l,16
20.59

2.1
2.t5

73.63

2.07
1_23

81.86
23.57

0.,'

0.55

0.85

1.07

2_54

0.76
4.20

l.5l
L00
0.25

L40
0.99

l-29
4.68

3t.97

24-89
7t _85

28.58

0.58
2.16

L00
0.18

241.80 t80.90

ror lriliiiEiii ror trre yeaiiilii
Merch 3t,2023

Mrrch 31,2023

-



Kubcr Mrrl lndustri.s priv.t. Ltmlt.d
Noa.! formtoA prrtofrh. titranci.t srraem.nri f.,, r,.",,,",,iw n utii"*- i'r"," ;;;;;1::i,;::;;" "* "nd.d 

M.r(h rr' 202{

826 EarniDg per shrre (EpS)

Thc Companys Ermings p.r Sharc f,EpS") is dr
company Basic caminfi pc. 

",". ;;;,il ;:rfi:fl hT :1.[j:,#s1"Hlll1,ilffi.#jl""j,.i:;f .

Profitr.{loss) alhibuhbte lo equiry hojders ofrhe company( rtculrtion of$ctghkd lvcrrgc ruhber ofcquiry sharcs
Numoerot share at tle beginning ot$eyear
tolat.quiry shares oursrandhS al the end ofrheyear

Weighted average numberofequity sfiar€s in catcutaring basic EpS
Compulsority conv.r.ibt. pr.rer.ncc Sh!r..

Number ofshare al the beginning ofrhe year
I otal shares oulstanding at the end ofthe ve.r

W€ighted avemg€ numbs of€quity shares in carcuktins dilur€d Eps
Weishred av€rag€ number ofshar€s for basic and diluted EpS

Basic eaminSs p.r share (tn Rs.,
Diiutcd €amings per share (tn Rs.)
Nominai vaiue of€quiry shares (tn Rs )

(r7.e3)

30,954
30,954

30,954

(13.59)

t0,000
30,954

22,st5

28,4-62

lI,{63

(s79.41'
(519.4\l

t0

(603.38)
(603.38)

l0
, Ihe Compuhority convenibte prefcrence sharc!
LPs lor tle period ended March: t, zozl ana MarchaTtanti'dilutive 
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