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INDEPENDENT AUDITOR’S REPORT

To the Members of Kuber Mart Industries Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Kuber Mart Industries Private
Limited (“the Company’), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the loss and total
comprehensive expense, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report and Shareholder’s Information but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial staternents, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Standalone Financial Statements of the Company for the year ended March 31, 2022, were audited
by another auditor who vide their audit report dated August 06, 2022, expressed an unmodified opinion
on those Standalone Financial Statements

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.
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d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

1il. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
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V. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Siddharth Bansal
Partner
Membership No. 518004

UDIN: 23518004BGVPMK 7042

Place: New Delhi
Date: August 30, 2023
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Annexure A referred to in paragraph 1(f) of “Report on Other Legal and Regulatory
Requirements” of our report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Kuber Mart Industries Private Limited
Opinion

We have audited the internal financial controls over financial reporting with reference to the financial
statements of Kuber Mart Industries Private Limited (“the Company”) as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the year ended on
that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial contrg
financial reporting was established and maintained and if such controls operated effectiye
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Siddharth Bansal
Partner
Membership No. 518004

UDIN: 23518004BGVPMK 7042

Place: New Delhi
Date: August 30, 2023.
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Kuber Mart Industries Private Limited of even date)

(1) In respect of the Company’s property, plant and equipment:

() (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of right-
of-use assets.

{(B) The Company has maintained proper records showing full particulars including
quantitative details and situation of intangible assets.

(b) The Company has a program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain property, plant and
equipment were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

(c) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i1) (a) According to the information and explanations given to us, the inventory has been physically
verified by the management during the year. In our opinion, the frequency of such verification
is reasonable and procedures and coverage as followed by management were appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records.

(b) The Company has not been sanctioned working capital limits in excess of % 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security
of current assets. Accordingly, clause (ii)(b) of paragraph 3 of the Order, 2020 is not applicable
to the Company.

(iii) (a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to any companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

BRANCHES
Mumbai
Bhopal

Dehradun : 1* Floor, C-4, Rich Look, Near LIC Building, Haridwar Road, Dehradun, Uttarakhand, Mob: +91 9811151506



HEAD OFFICE: BANSAL & COLLP

A-6, Maharani Bagh CHARTERED ACCOUNTANTS

New Delhi- 110065

Ph: 011-41027248, 41626470

Fax: 011-41328425

E-mail: kapil@@bansalco.com

(b) During the year the Company has not made investments, provided guarantees, provided security

and granted loans and advances in the nature of loans to any companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of
the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to any companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) of the Order is not applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to any companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2023 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company.
Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our verification
of records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to it though there has been
a slight delay in few cases. According to the information and explanations given to us, the
following are the arrears of the outstanding undisputed statutory dues on the last day of the
financial year or a period of more than six months from the date they became payable.
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred to in clause vii (a) above which have not
been deposited with the appropriate authorities on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

(ix) (a) The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Hence, reporting under clause 3(ix)(a) of the order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not obtained any term loan during the year. Hence, reporting under clause 3
(ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company. .

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order
is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been
noticed or reported during the year.
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(b)During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xit) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us, the Company
does not have an internal audit system and is not required to have an internal audit system as
per the provisions of the Companies Act 2013 for the period under audit. Accordingly, clause
(xiv) of paragraph 3 of the Order, 2020 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company. '

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year respectively.

(xviii) There has been resignation of the statutory auditors during the year and no issues, objections or
concerns were raised by the outgoing auditors.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
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HEAD OFFICE: BANSAL & CO LLP

A-6, Mnharani Bagh CHARTERED ACCOUNTANTS

New Dethi- 116065

Ph.: 011-41027248, 41626470

Fax: 01141328425

E-mail: kapil@bansalco.com
falling due within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.

(xx) The Company doesn’t fall under the ambit of Section 135 of the Companies Act, 2013. Accordingly,
reporting under clause 3(xx)(a) and (b) of the Order is not applicable for the year.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Siddharth Bansal
Partner
Membership No. 518004

UDIN: 23518004BGVPMK 7042

Place: New Delhi
Date: August 30, 2023
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Sratement of Profit and loss for the year ended March 31,2023

s Kuber Mart Industrics Private Limited

(A ot i INR Millions. infess olherise itated)

o

for the year ended for the year ended
Notes March 31,2023 March 31, 2022
1. [INCOME
Revenue [rom operations ! 1.173.54 953.67
Other income By 0.80 0.58
Total income 1,174.34 956.25
2. |EXPENSES
(a) |Purchasc of traded goods S48.74 638,47
(b) |Changes in inventories of traded coods [19:92) (108.60)
(¢) |Employvee benefits expense 36.57 2428
(d) |Finance costs [t 6.73
(¢} |Depreciation and amortisation expense 74.63 4.27
(1) [Other expenses 26 180.90 93.24
Total expenses 1,152.33 660.34
3. |Profit/(1.oss) before tay 22.01 29591
4. | Tax expensg:
(a) |Current lax expense - 76.1:4
(b) [Tncome tax for carlicr years 0.97 .83
(¢) |Deferred tax 34.62 24,60
Total 35.58 101.57
5. |Net profit for the year (3 - 1) (13.58) l‘)—L}»i’
6. |Other comprehensive income
I
i |Ttems that will not be reclassified to profit or lass
4. [Remeasurements of the defined benefit plans 0.18 (0.32)
i lncome tx relating 1o items not reclassificd (0.04) 0.08
11
i, |ttems that may be reclassified to profitor loss
a. |Current year gains (losses) = -
i lncome tax relating to items not reclassitied - -
Other comprehensive inconie/ (loss) (I + 1h) s 0.14 (0.24)
: Total comprehensive income for the year (5406) (13.43) I‘)%li)ﬁ
Farning per share 2
Basic (1.357.52) 1943447
Diluted 352.95) 10,246.2 |

Summary of significant accounting policies
The accompanying notes are an integral part ol the Stand

[ terms ol our report attached

For Bansal & Co LLP

Chartered Accountants

Firm Regn No 001 T3NS N3O0079

Siddharth Bansal
Partner
Membership No. 5 18004

Place: New Delhi
Date: August 30, 2023
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. Kuber Mart Industries Private Limited
Cash Flow Statement for the year ended March 31,2023

(A amounts in INR Millions, unless othenvise stated)

i for the year ended for the year ended
NMarch 31,2023 March 31, 2022
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 22.01 295.91
Add | Adjustments for:
Depreciation and amortisation expenscs 74.63 4.27
Finance cost 11t 6.75
Operating profit before working capital changes 108.05 306,91
Changes in working capital
Adjustmients for (increase) / decrease in operating assets:
Inventorics (19.92) (108.60)
Trade receivables 50.07 (203.57)
Other financial assets (non-current) 0.06 (0.52)
Other current assets (8.85) 1.63
Adjustments for increase / (decrease) in operating liabifities:
Trade payables (12.2:h Pkt 1o
Other financial liabilities (current) (3.97) 6.68 l
Other liabilitics (eurrent) 1048 3.87 |
Provision (current) 0.88 0.02
Cash generated from operations
Less: [Direct taxes paid (net ol refund) (80.39) (31.09)
Net cash generated from operating activities 44,17 119.50
B. [CASIH FLOW FRONM INVESTING ACTIVITIES 3
Purchase of property. plant and equipment and intangiples
assets (17.49) (1.565.-H))
Net cash used in investing activities (17.49) (1,363.40))
C. |CASH FLOW FROM FINANCING ACTIVITIES
Procceds from issue of shares (net) - 1.339.10
Repayment of Current borrowings (net) = (46.00)
Repayment of Lease lability (net) (19.68) (3-402)
Finance charges paid (111 (0,123
Net cash generated from financing activities - (31.09) 1.252.36
Net (decrease) /inerease in cash and eash equivalents
AR (441 847
Cash and cash cquivalents at the beginning 14.29 284
Cash and cash equivalents as at the end of the yc;ua'fw 9.88 14.29
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand ] 0.07 0.10
With banks
- In current account e 9.81 14,19
Total | 9.88 [4.29

Summary of significant accounting policies

The accompanving notes are an integral part of the Stendalone Financial Statements

In terms of our report attached

For Bansal & Co LLP

Chartered Accountants

Firm Regn No 001 113N N5S00079

Siddharth Bansal
Partner
Membershin No. S 18004

Place: New Delly

Date: August su. 2025

For and on behalt of the Board of Directors

Wuber Mart industries Private Limited

For KUBER MAKT INDUSTRIES

Nitin Agarwal
Dircctor
DIN ~ 00022137

P ( \‘I-Tb‘. 067933

frart
Dir ﬁmﬁf'.n ritosh
Dilv:;‘
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IKuber Mart Industries Private Limited
Statement of changes in cquity for the year ended March 31,0020
(A amounts in INR Millions., unless othernvise staied)

Fquity Share Capital | Compulsorily Convertible
Preference Share Capital
Balance as at April 01,2021 0.10 B
Change in share capital - 0.28
Balance as at March 31, 2022 . 0.10 0.28
Change in share capital 021 (0.28)
Balance as at Mareh 31,2023 o (.31 -
Other Equity
Reserves and surplus
Y :
Particulars - . . Remeasurement of net Total ‘
Securities premium Retained " . i
. defined benefit liability
account carnings y d
(net of tay)
Balance as on April 01, 2021 - 2153 - 2158
Profiv(l.oss) for the year - i 194.34 (0.244) 194.10
Seeurity premium on isstie of shares. net | 338,87 [ i ) 133842
Balance as on March 31,2022 1,338.82 | 215.87 (0.24) 1,554.45
Profiv/(Loss) Tor the vear - (13.38) 0.13 (13.44)
Sceeurity premium on issue of shares. net 0.08 | . ) 0.08
Balance as at March 31,2023 1,338.89 | 202.30 (0.11) 1,541.08

Sccurifies premium account : This reserve represents the prenium on the issue of shaves (ney) and can be utilized in accordance with

the provisions of the Companies Act. 2013,

Retained earnings : This reserve represents the cumulative prolits of the company. This reserve can be utilized in accordance with the
provisions ol the Companies Act. 2013,

Remeasurement of net defined henefit liability : This reserve represents changes in the labilities over the year due to chunges in
actuarial assumptions or experience adjustments recognized in Other comprehensive income and subscquently not reclassificd to the

Statement of profit and loss.

In terms of our report attached

For Bansal & Co LLP For and on behall of the Board of Dircctors
Chartered Accountants INuber Mart Industries Private Limited
Firm Regn No. 00T TTIN NS00079 CIN = LIS T909R2020PTCO67933

For KUBER MART INDUST VT. LTD.

2 N

| Y/& A
Siddharth Bansal Nitin Agarwal iré@to"msh
Partnet *~ Dircctor Director
Maembership No. 318004 DIN - 00022157 DIN - O88767806

Place: New Delhi
Date: August 30. 2023



Wuber Mart Industries Private Limited ‘

wWotes forming part of the financial statements for the vear ended Marel 250000

(1 amounts o INE Millions, unless othemvise stated)

~

~

T~

NOTES FORMING PART OF THE FINANCEAL STATENENTS

Corporate information
Kuber Mart Industrics Private Limited. ("Company") was incorporated as a private limited company in India under the Companies Act. 2013 1 2020 The
stered office is situated in Jaipur. The Company is into trading ol houschold products under the brand name of "Kuber”.

Company's re

FATEMENTS

BASIS OF ACCOUNTING AND PREPARATION OF FINANCEATL S

Statement of Compliance
The financial statements have been prepared i accordance with Indan Accounung Standards (Ind AS) noufied under Seetron 133 read with Rule 4A of
Compantes (Indian Accounting Standards) Rules. 2013 (as amended from ume to tme) and presentation requirement of Diviston 1 of Schdule TH ol the

Companies Act 2013

The fmanctal statements are presented i Indian Rupee CINR ) whicl s also the functional currency of the Company

Basis of preparation and presentation

These financial statements have been prepared m aceordance with Tndin Accounting Standards (Ind AS) under the historical cost convention on the acerual

Act . 20013 ( Act) The Ind AS are

preseribed under Section 133 ol the Act read saith Rule 3 of the Compoanies thndin Accounting Stundards) Rules, 2015, as amended

basis except Tor certun fmancial mstruments which are measured ot far values the provisions of the Companies

The Company has udopted all the Ind AN standards and Accounting policies have been consistently applicd except where a newly issued accounting

standard 1s minadlv adopted or a revision Lo an existing accounting standard requires a chunge in the accounting policy hitherto n use

Fuunctional and presentation currency
These financial statements are presented in Indian Rupees (INR). which 1s also the Company's functional currency All amounts have been rounded-olt 1o

the nearest INR Milhons unless otherwise indicated

Historical cost conyveation

Iistorieal costis senerally based on the fuir value of the consideration anven i exchange for goods and SCrvices.

Significant accounting judgments, estimates and assumptions

The preparation of fiancial statements i conformity with Ind- AS requires management o make judgments, estimates and assumptions that aftect the
application of accounting policies and the reported amounts ol assets. labilities. ncome and expenses and the accompanying disclosures. Uneertanty about
cts o labihities affected W future

ssumptions and estimates could result in outcomes that require in material adjustment to the carrying value of ass

the

pertods

Estimates and underly mg assumpuions are reviewed onoan ongomg basis Revisions o accounting estimites are recognised in the period i which the

estimates are revised and moany future perods atfected

Curvent and non-current classification
The Compamy presents assets and habilities i the balance sheet based on current / non-current classification

Anassel is classiiied as current when it satisties any ol the following criteria

- 1ts expeeted o be realized m. or s intended for sale or consumptior m. the Company “s normal operating eyele
s held primarily for the purpose of being traded:

<its expected o be realized withim 12 months after the reporting date. or

~ats cash or cash equivalent unless 101s restricted from hemg exchanged or used o settle a habihity for at least 12 months after the reportng date

A liabihty s classified as current when it satisties any ol the followma criteria

—101s expeeted o be seutded mothe Company’s normal operating evele,

< 1s held primanly for the purpose of being waded.

“1ts due to be settled within 12 months atter the reporting date, or

- the Company does not have an unconditional right to defer setement of the lability for at least 12 months after the reporting date. Terms ofa hability that

could. at the option of the counterparty, result in its settlement by the issue ol equity instruments do not affect its classihicaton

Current assets/liabilites melude current portion ol non-current financial assets/habihities tespectively All other assets/ habilities are classified as non-

s oand habiities

current. Delerred tay assets and habilities are classified as non-carient o
Operating evele
Buased on the nature of the operations and the time between the aeguiiion of asscts [or processing and then realization i cash or cash equivalents., the

i pose of cutrent non-current classification ot assets and habies
For KUBER MART INDUST . LTD.
Ly

irector
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Sivuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended March 31,2623
A amonnts in INE Milhons, unless othenvise siated)

The principal accounting policies are set out helow:

2.3 Revenue recognition
Revenue is recogised to the extent that 1t s probable that the ceonome henefits will flow to the Company and the revenue can be reliably measured.
regardless of when the payment s being made Revenue is measured al the fair value of the consideration received or receivable, taking ito account

contractually detined terms of payment and excluding taxes or duties collected on behall of the government The Company assesses 115 revenue

arrangements agwinst specitic eriteriate o whether 1thas exposure (0 e stanificant risk and reward associated with the rendering ol services

Sale of goods
Revenue from the sale o couds 18 recogmsed when the significant rist s and rewards of ownership ol the goods have pussed to the buyer

Services
Service mnecome s recognised on acerual basis over the period ol service: Revenues for services are recogmised when the service rendered has been

completed

Interest
1 the eifective interest method. Interest income from a fmancial assets recognised when

Interest meome and expenses are reported on an acerual basis using
118 probable that the ceonomic benefits will flow o the Company and the amount of mcome can be measured reliably ITnterest come is acerued on o unme
basis. by reference to the principle outstanding and at the efTective mterest rate applicable. which is the rate that exactly discounts estimated future cash
recerpts through the expeeted hife of the fmancial asset to that assels el carnving amount on mitial recognition

~

Property, plantand equipment (‘"PPE")

Property. plant and cquipment are stated at cost, less accumulated depreciation and impairment, 1f any Costs directly attributable to acquisttion are
capitahzed until the property. plant and equipment are ready Tor use. as mtended by management Other incidental expenditure atributable o bringing the
fived assets o ther working conditon Tor intended use are capitahized - Subseqguent expenditure relating o fixed assets 1s caprtabised only al such

expenditure results mnan merease i the future henefits from such asset beyond its previously assessed standard of performance The Company depreciu

property. plant and equipment over their estimatad useful hives usma D written=dosn method

Depreciation 15 recognised 5o as towrite oft the costless thai residu dvalies over ther userul fives: usig the writien-down method - The estumated usetul

Tives. residual vatues and depreciation method are reviewed at the end ot cach reporting period. with the effect of any changes m estimate accounted forona

prospective basis
The management believes that these estimated useful Tives are realistic and rellect fair approximation of the period over which the assets are ikely to be

used

The estimated useful Hife considered for the assets are as under

Category of assets I | Numberof years

Plant and n ey i

Oilice equipments 5
I Equipiments | 3
Furniture and fistures 8]

2.5 Intangible assets
Itangible assets are stated at cost less accumulated amortization and mparment Trademark are amortized over therr respective mdnvaidual estunated usctu
lives on g wotter-down basis and Brand are amortized on strwght Tine method. from the date that they are available for use. The esumated uselul e ol un
rdenufiable intangible asset 1s based on a number of factors including the effects of obsoleseence, demand, competition, and other economie fuctors (such as
the stabiliy of the mdusty . and known technological advances) and e level of mamtenance expenditures required to obtam the expected future cash flows

Prom the assel Amortzation methods and uselul lives are revtewed poriodicatly mcludmg at each fimancetal vear end

e uselul hite constderad tor the mtangible assets aie as wader

Category of Assets No. of Years
Trademark 10
Brand | 20

2.6 Financial instruments

| Tnitial recognition

anised when an entiy becomes aparty o the contractual provisions ol the instruments

Frvneral assets and Onancial labihines are ree

Adl fnancral assets and habilies wre recogmzed at fan vahie on il recogiiion. exeept for trade receivables which are mitally measured at transaction

price Transaction costs that are directly attributable o the aequisition or issue of financial assets and lnancial liabilities, that are not at fawr value through

profitor foss. are added o the fa value on imtial recogmtion Regula- way purchase and sale of financial assets are accounted for at trade date

For KUBER MART INDUSTRIES-P, LTD.
A LA

frector




“Wuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended Mareh 31,2023

1 amounts i INR Millions, unless othemvise stated)

It Subsequent measurement

Ao Non=derivative financial instruments

i Financial assets carried at amortised cost
A linanctal asset is subsequently measured at amortised cost il it is held within a business model whose objective is 1o hold the asset in order 1o collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash ows that are solely payments of principal wd
mterest on the prineipal amount outstanding

ii.  Financial assets at fair value through other comprehensive income
A fmancial asset s subsequeatly: measured at fan value through other comprehensive meome 11t s held within a busimess model whose objective s

achieved by both collectme contractual cash Nows und selling financid as

iy and the contractual terms of the financal asset give rise on speeiiied dates
cash flows that are solely pavments of prineipal wnd mterest on the someipal amount outstanding The Company has made an irrevocable electon for its
mvestments which e classified as equity mstruments o present the ubsequent changes m Gur value i other comprehensive income based on its business
model Further e eases where the Company has made an rrevocable election based on its busimess model. for its mvestments which are classified as equity

mstruments. the subscequent chianges i fair value are recogmized m other comprehensive mcome

iii. - Financial assets at faiv value through profic or loss

A financiat asset which 1s not classitied i any ol the above categories are subsequenty fair valued through profit or loss

iv.  Financial liabilities
Financial habihities are subsequently carried at amortzed cost usine the etfeetive nterest method. except for contmgent consideration recogmzed i
busmess combmation which is subsequently measured at fur value throneh profitand loss For trade and other payables maturma within one year from the

halance sheet date the carving amounts approximate fae value due e the short matunty of these mstruments

IIF Derecognition of finuncial instruments
The Company derecognizes a financial asset when the contractual rights o the cash Tows from the financial asset expire or it transfers the Ninancial asset
and the transter quahities for derecognition under Ind AS 109 A financial liability (or a part of a financial liability) 1s derccognmized from the Company's
balance sheet when the obligation spectfied in the contract is discharged or cancelled or expires.

IV Fair value of financial instruments
In deterninmg the Gur value o its financial mstruments the Compary uses a variety of methods and assumptions that are based on market conditions and
risks exisung at cach reportmg date The methods used o determime G value iclude discounted cash flow analysis. avadable guoted market prices and

dealer quotes Al methods ofassessing tan value result m general approxmiation of value. and such value may never actually be realized

2.7 Tmpairment
1 Financial assets
The Company recoanizes loss allowances using the expected eredit foss (1:CH ) model Tor the Tinanaral assets which are not fur valued through proficor loss
Loss allowance for trade recervables with no sienificant fimancimg conponent is measured al an wmount equal to hifetme FFCL Por all other financial wssets
dit risk from minal

expected credit losses are measured at an amount equal w the 1% nonth FECE anless there has been a significant merease o
recognmition mawhich case those are measured at Ifenme ECEH The anount ot expected credit tosses (or reversal) that is reguived to adjust the loss adlowance

wan or loss i profitor loss

at the reportng date to the amount tat s required to be recognised s ccognized as an mpairment

I Non-financial assets

a  Intangible assets and property, plant and equipment
Intangible assets and property. plant and equipment are evaluated for recoverability whenever events or changes in circumstances mdicate that thew cariy ing
amounts may not be recoverable For the purpose of impairment testing. the recoverable amount (i.c. the higher of the fair value less cost to sell and the
value-in-use) 15 determined on an individual asset basts unless the ass:t does not generate cash Tows that are largely independent of those from other assets

In such cases. the recoverable amount 1s determined for the cash generating unit to which the asset belongs

11 such assels are considered 1o be imparred. the impairment o be recognized i the statement of profit and loss 1s measured by the amount by which the

asset An mparment foss s reversed in the statement ot profit and foss 1 there

carnving value of the assets exceeds the estmalted recoveruble amount of
hus been o change m the estmates used W derernine the recoveralle amount The carrying amount of the asset 15 nereased s revised recoverable
amount. provided that thus amount does not exceed the canving cmount that would have been determmed (net o any accumulaied amortization or

depreciation) had no imparment loss been recognized for the asset m drior vears

2.8 Provisions
A provision is recognized when the Company has o present obhgation (le

b regured 1o settte the obhigauor mrespeet of which rehiable estimate can be miade

constructive) as a result of past events and 1t s probable that an outlow of

TELOHTECS W

e amount recoonised iy d provision s e best estimate of the cor sideration required 1o settle tie present obhigation at the end ol the reporting period

ki mto account the o and uncertamuties sarcoundmg the oblication When a provision 1s measured using the cash flows estmated w sette the present

oblration its cany g amount s the present vaiue of those cash fows cwhen the etfect ol the time value of money s material )

For KUBER MART INDUSTRIE , LTD,

.; ceior
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Notes forming part of the financind statements for the year ended March 31.2023

(A amownts o INK A illions, unless othemeise stated)

"2.9 Foreign curreney transactions and transhtions
Foreign currency transactions are recorded at rates ol exchiange preva ing on the date of transaction. Monetary assets and liabilitics denominated in foreign
currencies as at the balance sheet date are translated at the rate of exchanae prevailing at the year-end, Non-monetary items carried at fair value that are
denominated n forcign curreneies are retranslated at the rates prevading at the date when the fair value was determmed. Non-monetary ttems that are
measured in terms of historical cost in a foreign currency are not retranslated
Transaction gamns or losses realized upon settlement of foreign curreney transactions are included in determining net profit for the period i which the
transaction is settled Revenue. expense and cash-flow items denominated in foreign currencies are translated nto the relevant functional currencies usimg

the exchange rate i effect on the date of the transaction

2.0 Earnings per share
Basic earnings per share 1s computed by dividing the net profit atributable o the equity holders of the Company by the weighted average number ol
equity shares outstanding during the period
Diluted earnings per share 1s computed by dividing the net profit attributable to the cquity holders of the Company by the weighted average number of
shares that could have been issucd

cquity shares considered for deriving basic carmings per equity share and also the weighted average number ol equity

apon converston ol all difutive potential equity shares: The dilutive Hotential cquuty shares are adjusted for the proceeds recavable had the equity shares
been actuatly issued at fur value (e the average market value of the sutstanding equity shares) Dilutive potential equity shares are deemed converted as ol

the heginnme of the pertod. unless issued ata later date: Dilutive potetal equity shares are determmed independenty Tor cach period presented

201 Taxation
Tncome tax expense recogmised e Standalone Statement of Proficand Loss comprised the sum of deferred tax and current tax except the ones recognised
other L.’()H\P[\‘hk‘”\l\ Concame or dll\'C‘\i_\ m CL|LI|[}
Current Tax
Current income tax for current and prior periods is recognized at the tmount expected Lo be paid to or recovered Irom the tax authorities, using the tax rates
and tax laws that have been enacted or substantively enacted by the balance sheet date: Deferred income tax assets and habilities are recognized for all

temporary differences arsmg between the tax hases of assets and Traiites and ther carnying amounts in the financial statements Deferred tas assels are

reviewed at cach reporting date and are redueed o the extent that it s 1o fonger probable that the related tax beneficwill be realized

Deferred tax

Deferred income tax assets and habilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date
and are expected to apply o taxable income in the vears in which those temporary differences are expected to be recovered or setiled: The effect of chunges
Ay rates on deferred meome tax assets and habilities s recognized as ncome or expense in the period that meludes the enactment or the substantive
enactment date A deferred mcome tax assel is recognized to the extent that it is probable that future taxable profit will be available agamnst which the
deductible temporany differences and tax losses can be utihized Deferred meome taxes are not provided on the undistributed carnimgs of subsidiaries and
branches where 1t s expected that the earmings of the subsidiary or braneh will not be distributed in the foreseeable future The Company offsets current tas
assets and current s babiies, where 1thas alesally enforceahle g it to set off the recogmized amounts and where it intends aither o settle o a net basis

or o reahize the asset and settle the habahity simultaneously

2.12 Employee benefits
Emplovee benefis include wages and salaries. provident fund. employ ce state msurance scheme. gratunty fund and compensated absences

Defined Contribution Plans
Contributions to defined contribution plans are recogmsed as an exper se when employees have rendered serviee entithing them 1o the contiibutions

Defined Benefit Plans
For delined benelit retirement plans. the cost ol providing benefits s determined using the projected unit eredit method, with actaarial valuations bemng
the effect of the changes to the asset ceiling

carried out at the end of cach annual reporting period. Re-measurement, comprising actuarial gains and losses
(i apphicable) and the return on plan assets (excluding net interest). is reflected immediately in the Balance Sheet with a charge or eredit recognised n other
comprehensive mcome m the pertod i which they oceur: The re-nicasurements of the net defined benefit hability are recognised directly i the othe
comprehensive meome i the period m which they arise. Past service costis recogmised 1 the Statement of Profit and Loss m the period of g plan
amendment Net interest is caleulated by applving the discount rate at the beginning of the period to the net defined benelit lability or asset Delined benetit

costs are categorised as follows

4 service cost Gneludime current service cost past service costas well as auims und losses on curtardments and settements ).
b et interest expense of came and
¢ re-medsurement

The retirement benefit obligation recognised m the balance sheet represents the actual defient or surplus m the Company’s defined benelit plans. Any
surplus resulung from this caleulation 1s Timited 1o the present value of any cconomie benefits avalable in the form of refunds from the plans or reductions

i Tuture contributions to the plans

For KUBER MART INDUSTR PVT. LTD.

AULe
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Notes forning part ol the Hanerd statements Tor the vewr ended NMaveh 312023
U comestirs i EN K YL PR SRTY { PREV I S
- Fhe conpany s provedes the follos s as detined benehis plan a
ity
Fhe Company provides tor grattiv, acdefmed benetie retremant plan (e Gratity: Plan’) covering ehigible employees The Gratiy Plan provides o tump-
st pas ment to vested emplovees at retnement, death, icapaciation or lernimation af employ ment. of an amount based on the respective employee's sabany

and the wnie of employ ment with the Company

Laahihtes with ceard o the Graty Plan are determimed by actuanat vodustion, performed by an mdependent actuary. ar cach balance sheet dite asime e

projected uni credit method . “The Company recoznzes the net oble aton of o defmed benefie plan m ats bakinee sheet as an asset or babihiy o il

tosses throngh (o measurenrents ol the net detioed oo Db v e e recogmzed an other comprehensive mcome  Fhe wetual return ol the portioho
ol assers o e vl dhe saelds sompaied e appiy s Pk ‘ e nsadd te meastee the dedimed benetin abligation s recogmized otha
o PR e ey Cele ol P e AN Paeed prodits g e statement of Profitsd Toss

b Short term employee benelits
Short-term emplovee beneltt ubhigations are measured on an undiscornted basis and are expensed as the related serviee s provided A by s recognised

for the amount expected o he paid ¢ under Pavable to emplosee i the Company has o present Tegal or constinctve oblpation o pay this amount as o

e wnannt ol ob eaton can be estimated reliahly

el ol past ce provonded by the emplovee. and

¢ Provident T
I hible emplovess or the Conpaoy recerve henetas trom o prosides tond sdueds socdetined benetit plans Both the eliable emplovee and thie Compuny
ek monthie contbutons o the provident fund phan equal 1o spee bed percentage of the covered emploved's salary The Company's contribution s

recogmized ts ai espeise wn dhe statement of profi and Toss durme the peood mowhieh the employee renders the related services

d Compensaicd absences
The Compary has o pobioy on compeisated absences sohieh are bor s sccumulatns: and nod-gecumualatimg m nature: The expeated cont o wecumutaingy
compensated abserces determnied by actuaestd sdtalion perioeed v an ndepandent aciugry cach halinee sheet dime usimy projected wt eredit
method on e ad o et evpected toche prod asasted aeocnesi e e sonosed entitlement that has accumuiated s the balanee shoetdite Expeise on

GO sl PSEI s 1S TeCORITAGHL i Ehe er ! ) wthe absenges oeein

Hon-decumitt

203 FEmployee share based payvments
The Compan reconiizes compensation expense relaung to share-hased pavments monet proficusime faiv-value m accordance swith fnd A5 102 Share Baoe d

Paviment The estimited Do solue of awards s charged o meome on o strarghi-hae basis over the requisite seryice periad ot cach separaiely vesti
ortion ol the aanvard s o5 e asved s sstbstanee muluphe awand <ot acorrespondimg merease w share options n’ul»l.u fig aevount

Db dnventories
fventotis e E ot ol sl and estreae bnet realis b e e tnet of allowancesy atter providimg for obsalesvenve i other fosses, where
corside ety L cond ob nvenionies s bused on e ekt s ont tormube and ncludes expenditure mearied nacquiring the mventones
Aradaction or conveson costs g other costs meuted i brmsang thent ta then present focabon and condiiion The cost Cumnprises cast ol p\!lc‘u.: ¢ovost ol
SOPVeRsIon it oter ot cludime appropriate production overhoads e case of hinshied goods and worko e progrress woureed iy bz
dventones 1 e present Tocation and condiion Trade discounts or rebates are deducted e determmng the costs of puechuse Net realsabic valu

eseiils TG estinn e el e price for mventores tess b estimiated coss ot completion and costs necessiny o malie the sale

2 Cash Flow Statemvnt
i (lowss g v s Ui i ect e b SR pratit b e poiod o adastied B e et tedts o ramisastins o i ROReciist] e, gy
BT abs Of an et il ot st an Turee perabing o gsn sevetils e e ol i eni e JRCaine o EXPRitaes assovctated with mvesomg o bingnemg cash lows

b e s e et vestie died Caie i actvaiies oF e U gapieiy e el et

Otherincofhe

anee vandoss on tanstatton of other assets and Babulies Ingerest imconie i regosinzed asi,

O eome is comprsed primariy ol mterest mconie, ¢

B el teetve mterest et

LET 0 Lbases

nd AN T | bt sbepmdeensd v o wirse fa ' I h anndid mtcodiices o smale dessee acconnme mdel and reguires o
Wi o st wisd ¢ GO ISR IR Wl ron .l Teases i the exception of shoreteim tander 10 manihise aed o
abie legses g cor v heiveauin P e g ot sl o g el ase termom the fonm ol depreciation on the RO asset and Limance chiaiges
CPM ST R T e o e diseonnt on e Tease Tababin
e Commat Bl o oot Tnd AS 116 from Apnl Gl 2020 onder Be odi od retraspecuve approach., and aceordmgly the somparative fgare il o
Uil b on conacts o place ot this date. the Company ! contne w apply s exastie delimiiion of leases under cperent aceaintiae 8 7
" Vit L oMt Erets aie ot Cantuim e b dabeod appheniion ol the new standa |
vl p ! | v e Coanp \ i npacts the classrbication and v encnsen it <o [H
12} (L 1T N RS T T ' P wvts ] loves o Wil b ond A Vil is .
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{Kuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended Vareh 31,2023
o HEcmounts in INR Nillions, unless othervise staied)

Balance sheet:

For leases that have been classificd w date as operating feases wace wdance with Ind AS 116, the lease habihty will be recognised at the present value off
the remaming lease payvments. discounted at 14% per annum, The neieof- tae aoetwill generally be measured at the amount of the lease Tabihiy adjusted

for advance payments and accrued habihities from the previous linancial vear

Income statement:
Adopuon of Ind AS 116 15 not expected to have maternal effect on Prefit Betore Tax (PRT)

Cash Flow Statement:
The change m presentation of operating lease expenses will tesult i o corresponding improvement in cash flows rom operating activities and a decline
cash flows from [inancmg acuvites

2,18 Cash and cash equivalents
Cash comprises cash on hand and balances with banks. Cash equivalents are short-term balances (with an origmal maturity of three months or less from the
date of acquisiion ) highly Tiguid mvestments that are readily convertble into known amounts of cash and which are subject to msignificant risk ol changes

mvalue

For the purpose of the statement ol cush flows, cash and cash equivalents consist of cash and short-term balances. as defimed above The cash How

statement s prepared s indireet method

2,19 Business Combination
Business combimations are aceounted for using the acquisiion accovntng method as at the dawe o the acquisition. which s the diwe at which control s
transterred o the Company The consideration transferred i the accusiion and the dentifiable assets acquired and habihities assumed are recognised at
farr values on ther acquisiion date: Goodwill is mutially measured at cost. bemg the excess of the aggregate ol the consideration transterved and the amount

recognised for non-contralling interests, and any previous interest held. over the net identifiable assets acquired and liabilities assumed. The Company

recognises any non-controlhing interest in- the acquired entity on an uequisition=by-acquisttion basis either at fair value or at the non-controlhng mterest’s
proportionate share ol the acquired entity”’s net wdentifiable assets Consideration transferred does not include amounts related (o settlement ol pre-existing
relationships Such amounts are recogmised 10 the Statement of Profit and Loss. Transaction costs are expensed m the standalone statement of profit and loss
as incurred  other thun those incurred in relation to the issue of debt or equity sceurities which are directly adjusted in other cquity, Any contingent
constderation puvable 1s measured at fare value at the acquisiuon date: Subsequent changes in the faie value of contingent consideration are recognised 10 the

Statement of Profitand Loss

220 Rounding off amounts
All amounts disclosed i the Iinancial statements and notes have been rounded off o the nearest lacs as per the requirements ol Schedule 1 of the Act

unless othernwise stated

.}
=}

221 Contingent liabilities and contingent assets
A contingent labihty exists when there s a possible but not probable obligation. or a present obligation that may. but probably will not. require an outflow
ol resources or a present obligation swhose amount can not be estimeted rehably Contingent habihties do not sarrant provisions. but e disclosed unless
the possibility of outtlow ol resources 1s remaote

A contingent assel is d possible asset that arises trom past events and - s hose existence will be confirmed only by the occurrence or non-oceurrence of one o

1 ¢ not recognized i the restated consohdated Mimancial

more uneertn future events not whollv swithim the control of the entitn Canuingent assels a

statements However, contingent assels are assessed contmually and o 10 s virtually certun that an milow of cconomic benelic will arise. the asset and

related income are recognized in the pertod m which the change oceurs A contingent asset is disclosed, where an imflow ol cconomic benefits 1s probable

(This space s nentionally lefi hlank)
For KUBER MART INDUSTRIES.PVT, LTD,
<
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Kuber Mart Industries Private Limited

Notes forming part of the financial statements for the vear ended March 31,2023
(A amounis in INR lillions, unless othemiise siaied)

BI. Property, plant and equipment

Plant & 1T Fquipments Furniture & Office Total
Machinery Fixtures Equipment

GROSS BLOCK "
As at April 01, 202 Bl : : s i
Additions through business 0.00 | 0.37 .68 0.24 )
combination (Refer Note No 339)
Additions 0.02 0.32 0.63 0.21 .18
Deductions - = % hy
As at March 31,2022 0.02 0.89 31 0.45 3.67
Additions - 0.48 2.65 0.62 3.7
Deductions -
As at March 31,2023 0.02 1.37 4.96 1.07 7.42
ACCUMULATED DEPRECIATION L
Asat April 01, 2021 - - =
Additions 0.00 0.1 0.11 0.09 0.34
Deductions - - - 5 £
As at March 31, 2022 0.06 0.14 0.11 0.09 .34
Additions 0.00 0.63 il 0.17 1.97
Deductions - - - - -
As at March 31,2023 000 0.77 1.28 0.26 2.31
NET BLOCK
Asat March 31,2022 | 0.02 [ 0.75 | 2.20 | 0.36 | 3.33
As at March 31,2023 | 0.02 | 0.60 | 3.68 [ 0.83 | 511
Capitai work in progress(CWIP)

Capital Work in Total

- Progress
As at April 01, 2021 - 5
Additions - =
[Capitalised during the year 10 SIS RIS o I
LAs at March 31,2022 - -
| Additions 1334 13.34
Capitalised during the year = =
As at March 31, 2023 13.34 13.34
Capital work in progess for tangible assets ageing schuduic for Mar 31, 2023
Particulars Less than 1 year| 1-2 years 2-3 vears More than 3| Total
years

Projects in progress 13.34 - - 1334

For KUBER MART INDUSTREES) PVT, LTD.
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Kuber Mart Industries Private Limited

Notes forming part of the financial statements for (he vear ended March 31,2023
(Al amounts in INR Millions, unless othermvise statecd)

B2. Intangible Assets

Brand Trade Mark Goodwill Total

GROSS BLLOCK

As at April 01, 2021 - - = 5
Additions through business 1.331.54 - 28.20 1,359.74
combination (Refer Note No B39)

Additions 2 e 2 -
Deductions - o . =
As at March 31,2022 1,331,354 - 28.20 1,339.74
Additions - 0.10 - (.40
Deductions = . = s
As at March 31,2023 1,331.34 | 0.40 28.20 1,360.14
DEPRECIATION

As at April 01, 2021 = L 2 .
Additions - - = .
Deductions = 5 = -
As at March 31, 2022 - - - -
Additions 66.58 0.09 - 66.66
Deductions - 5 = 5
As at March 31,2023 66.58 0.09 - 66.66
NET BLLOCK

As at March 31, 2022 O 1,331.54 . 28.20 1,359.74
As at March 31,2023 | 1,204.96 0.31 ] 28.20 | 1,293.48
B3. Right of use assets

Leaschold Land Building Total

GROSS BLOCK

As at April 91, 2021 2551 1122 36.73

Additions 7450 T2 85.77

Deductions - - -

As at March 31,2022 100.07 22.43 122,50

Additions E: - -

Deductions - -

As at March 31,2023 100.07 2243 122.50
DEPRECIATION

As at April 01,2021 2 133 1,33

Additions 0.89 3.04 3935

Deductions - - =

As at March 31, 2022 0.89 | 4.37 5.26

Additions [ 4.36 6.00

Deductions - - =

As at March 31,2023 2:33 8.93 11.26

NET BLOCK :

Asat March 31,2022 R T 117.24

A5 at March 31,2023 | 97.74 | 13.50 | 111.24

For KUBER MART INDUSTRIESPVT. LTD.
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Kuber Mart Industries Private bimited
Notes forming part of the financial statenrents for the year ended Mareh 31,2023
(AN comonnes i INR N Difion iole s

che e ise siatedy

B4 Deferred tax asset/Tiahilities -
Movement in deferred tay asset/liahility

Recognised in A 5
Recognised in

statement of
profit and loss

X Acquired under
Opening other ! ; S
=1 Business  Closing halance

balance comprehensive s b g
) Combination®
income

For the vear muluktrlw\lnrch 7]— 2023

Particulars
Liabilities

Property. plant and cquipments (0o - (66.76) (60 77)
\ssets .
Proviston for compensated absences 0.09 5 018 4 026
Seeurity deposiis 0.10 (002) - 0.08
Right of use and lease habihin (24.03) 21,95 7.32
“Total S (24.43) iyl - (3-4.65) = i
For the year ended Marceh 31, 20 iy
Particulars
Liabilities
Propenty. plant and cguipiments (0l (001
\ssets
Provision for compensated abisences 00y (04
Seeury depostts 010 010
Right of use and lease habihin . 15 - (24 78) - (24.63)
Toial 0.15 - (24.600) - (2:4.43)
Expiry Profile of unused tay Josses:
As at Asat
Muarch 31, 2023 NMarch 31, 2022
Unused tax losses (Business Foss) shall expire on: -
Muarveh 31, 2030 .
NMarch 31, 2031 230, 76 -
Total 230.76 -
Effective Tax Reconciliation
Profit(Loss) as per Statement of Profit and loss 22.01 29891
Applicable (ax rate . 25.17%
Taxonabove —] = 3.54
Ldiustments:
Permanent difierences 20387 2633
Income tax expense short provided - -
income tay expense o carlicr vears 097 083
DTA notrecozmsed on cottespondimg Teise Tabihiy an Tand (31 33) s
DYTA not recogmsed on Busimess Tosses 3808 -
DTA not recogmsed on fa value mipact of security deposit fast yeat recorded necurent yew : (1 0o)
AAdjusted tavespense e 33.59
Tax as per profit and loss
Curtent tax expense 0614
Income tax for carher years 097 N3
Deferred tay o SN T 2 SoR. . 24.00
—IT.TVﬁ 1 ) L = SR S S el ) 3559 101.57
As at \s at

B3 Non current tax assets

Non current (ax assels

BO Other financial asse(s

March 31,2023

March 31, 2022

20070

29.70

\s at
Narch 31, 2023

As at
March 31, 2022

Seeuriy deposi (1,73 U 30
Inicrestaccrued (.00 023
3 0.79

For KUBER MART INDUSTRIES VT, LTD,
AL
irector




Iuber Mart Industries Private Limited
Notes forming part of (he fimancial statements for the year ended Maveh 31,2023
A comenorts an INR Nillons, nnless oiherwise stiedy

As al s at
March 31, 2023 March 31, 2022

B7 luventories

Traded Goods 153,357
_ 15357

(valued at cost or net reabisable value whichever 1s lower)

As at s at
NMarceh 31, 2023 NMarch 34, 2022

BS Trade receivables

Considered good - secured & %
scured 192,98 243.05

h have significant increase in credit nisk - =

Considered good - uns

Trade recervable wh
Trade recervable - credit impaired « ®

192.98 24305

Impairment allowance (allowance for bad and doubtful debt)
Less: Trade recenvable whneh have sigmificant merease m credit sk - -

Fess: Trade reeenvable - credinimpanred

B

No trade or other recevable are due from directors or other ofticers of the company cither severally or jointly with any other person, Nor any trade or other
recenvable are due from firms or private companies respectively m which any director 1s a partner, a director or a member.

Frade recevables are non-interest bearing and are generally on terms ol 30 to 60 days

Trade receivables ageing schedule as at NMarch 31,2023

L Quustanding Tor Tollowing periods from duce date of payment =0,
Particulars J Less thanf G months o | I year -2 year 2 year- 3 year| More than 3 vears Total
Not Due = : > . *

| [ g P | I, L O monthsl _year = ST
Undisputed vade recievables - considered 138,27 S Sy 113 5 b ISRETY
‘.1\"“1 ) - R i | .
CUndisputed trade recievables - which have - - - -
significant merease m credit nsk B
Undispwted  wade  recievables - credu - - - - - -
impaired - L Sl el B Mt | . e ¥ o .
Disputed trade recievable - 5 =
Disputed  trade recrevables ~ which have - - - - - -
sigmlicant inereasemvereditnsk 4 )
Drisputed trade recievables - credit impaned - - - . . -
Toal N . 38270 S0y 413 - 5 192.98
\dd  Unbilled Revepue -
Total = 138.27 30.59 4.13 - - 192.98

Frade receivables ageing at March 31,

Oustanding for following periods from due date of payment

Particulary Nit D Less than Gmonths to | 1 year=2 year 2 year =3 year| Move than 3 years Fotal
| | _G6months} year . e
Undisputed  trade recievables - considered . 213 08 . . . - 24308
good i = = el o
Undisputed trade reciesables - which have 2 =l - -
stgmficant meicise in cedit b L B it . e 5 n [l 0 0 il S L il e
Undisputed  nade reaievables = credn . - - - . -
impaired qh 0
Dispuled trade recievables - considered good - - - - - -
i ] 243,05 -

Add - Unbilled Rey ere

ol

For KUBER MART INDUSTRIES,PVT. LTD.
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irector
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Kuber Mart Industries Private Linited
Notes forming part of the financial statements for the year ended Mareh 31,2025
(A camownes m INK Nlhons, unless ot mesve siated)

AS at AS at
March 31, 2023 Marceh 31,2022

BY Cash and cash equivalents

Fouthe purpose ol statement of cash flows. cash and cash cquivalents incluce cash on hand and in bank. Cash and cash equivalents at the end of the
reporting pertad as shown in the statement of cash lows can be reconciled o the related items in balance sheet as follows:

Cash m hand 007 010

Balances with hanks :
G current accounts 981 7,57
On depositaeconnts = 002
Cash and cash cquivalents as per balance shecel 9.88 14.29
Cash and cash equivalents as per statement of cash Tows . L OB8 B
Asat \s at

March 31, 2

NMarceh 31, 2022

B10 Other current assets

Balance with government authoriiies PRGN 0ol
Prepand expenses o vlo 023
| 9.84 0.24
Advances to suppliers
Unsecured, considered good unless stawed otherwise .93 2169
Unsecured. considered doubtful - -
1.93 269
1 ess: Provision for doubtful advances .
I .93 2,69

Advances to employvee
Ulnsecured, considered goad tnless stated othiernwise - -
tnsecured. considered doubriut f
M - I

paem’ L1.77

[ s ! iy it e

For KUBER MART INDUSTRIES PVT. LTD.
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N\ irector




Kuber Mart Industries Private Limited
Notes forming partofl the finaneiad statements for the vear ended Mareh 31,023

L amounts o INR NhiTions, wndess othervise stated)

Asal Ay alt Asat Asat
March 31, 2023 March 31, 2023 March 31, 2022 March 31,2022
Nos Nos
B11 Share Capital
a Authorised shares
1 Equity share capital of Rs 10 cach
As atthe begiming of the reporting vear 50,000 ()50 10,000 10
Increase (decrease) durng the vea - - 40.000 010
As atthe end of the reporting year 30,000 (.50 30,000 0.50
11 0.001% Compulsorily Convertible Preference shares of Rs 10 each
As at the begimning of the reporting year 50,000 0.30
Increase (decrease) during the vear - - 30.000 0,50
Asat the end of the reporting year 30,000 0.50 50,000 0.50
b Issued, subseribed and paid up
1 Equity share capital of Rs 1) cach
As at the begmuing ol the reporting vew 0,000 010 0,000 010
Add Tssued duning the vew : .
Add. Converston dunng the yea , 20,954 021 - -
Asatthe end of the reporting year 30,954 0.31 10,000 0.10
11 0.001% Compulsorily Convertible Preference shares of Rs 10 cach
As at the begimning of the reportimg vear 28462 0.28 -
Add Tssued durmg the vew - § 284462 028
Less Converted during the sew _2BA62 We o

As at the end of the reportng year — i u .

Terms/ rights attached to equity shares
The Company has only one class of"equity shares having par value of INR 10 per share: Each sharcholder s entitled 1o one vote per share. Dividend i any declared s

payable in Indian Rupees

 Terms/ rights attached to compulsorily convertible preference shares of Re 10 cach

Preference Shares The Company issued Compulsory Convertible Preference Shares (CCPS) having a par value of INR 10 per share Fach holder of « CCPS shall have
such nights 1o attend and vote at general meetings ol the Company as are presernibed by the Act and other Applicable Laws and requlatons on an “as i converted” basts
subject to g maximign of 56" (v Six Pereentage s shareholdimg i the Company Accordimgly. cach CCPS shall confer on the holder. all the Relevant Rights. pan
pusst with the Relesant Rights conferred on the holder of an Fquiny Share tona Fully Diluted Basisy and ths shall be treaed as wspecial nght atached 1o the CCPS

Juch CCPS s entitled to a preterenual dividend of 0 001 per annum pavable i Indian Rupees

suwith the

‘Rankmg. The CCPS shall rank sentor w all classes of shares currently existing or estabhished hereatter. with respect to distributions and shall rank part pa
equity shares e all other respects includimg voung rights and adjustments for any stock splits. bonuses. sub-diviston. recapitahzaton assuance of bonus shaics non-

cash dividends distiibutions o holders of shares, reclassification. convérsion. buyvback. cancellation. consolidation or merger

Dividend - "The halder of cach CCPS shall be entitled o preferential div dend wl the rate of 0.001% (zeto point zero zero one per cent) per sear for all the COPS ul!

such time that the CCPS we outstanding Tn additon 1o and after pavimen of the Preterential Dividend. each CCPS halder would be entitled to participate par passu in

any cash or non-cash dividends pard 1o the holders of shares of any other cass ancluding Fguity Shares) or sertes, ot a pro tata and as-if-converted badis

FFach CCPS shall on Conversion Date subject o stock splis combimanons reclassilieation o reorgamisation ol share capital of the Campany. convert ito such

aumber Fquiy Shares that would entitle the holder of CCPS to 7100 (Seventy-Four Pereentage) sharcholding m the Company on o fully diluted basis ("Conversion

Rauo™)

During the year, 28462 CCPS were converted into 20,954 Equity shares

For KUBER MART INDUSTRIES-PVT, LTD.
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Kuber Mart Industries Private Limited
Notes forming partof the financial statements for the year ended Mareh 31,2023

(U amaunis 1 INR N Dilons, undess othervise stated)

At Asat Asat As ot
NMarch 31,2023 March 31, 2023 Narch 31,2022 March 31, 2022

No. ol Shares "o holding No ol Shures "o holding

d Shares held by holding company
Globalbees Brands Private Limited 22.900 73 98" 28462 74009,
Asat Ay at Asat Asat

NMarceh 31,2023 Narch 31, 2023 March 31, 2022 March 31, 2022

No ol She "o holding _No ol Shares Yo holding

¢ Details of equity shareholding more than 3% shares in the company
Ashutosh Garg I 840 397% 2,300 2300
Paritosh Guig 1,849 3.97% 2.500 2500%,
Manju Agarwal 1356 1070 5,000 0000
Globalbees Brands Prvawe Timited 22.900 73 98% - 0.00%

As per records af the Company. including s register ol sharcholders nembers and other declarations reeerved from shareholders regarding beacheral interest. the

above shareholdmg represents bath legal and beneficial ownerships of shaies

As at As at Yo of change
Mareh 31, 2023 Mareh 31, 2022 during the year
g. Details ol equity shares held by promoters in o the No of Shares Yo of total No of Yo of total "o Change
company at March 31 S R shares Shares . shaes e
Ashutosh Garg 1 N0 5.97% 2300 25000 =19.053%,
Partosh Garg 1 840 3.97% 2500 25 00% <19 03"
Manju Agarnval 1 356 R G S 000 SO0 35BS
i The Company has notissued any bonus shares durimg the current vear and immediately precedime current year

As at AT
Mareh 31,2023 Mareh 31,2022
BI2 Other equity
Seeurities premium
Opening balance 1.338 82
Add - Conversion of CCPS imto equiny 008

Add  Issue of Compulsory Convertible Preference Shires (CCPS)

Closing balance

Surplus/(Deficit) as per statement of proficand loss

| W)
Openmyg balance 213,62

Add - Pront for the yean i S G

Total comprehensive imcome for the period L 202.19

Balance as at vear end

. For KUBER MART INDUSTRIES PVT. LTD.
W

irector
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Icuber Mart Industries Private Limited
Notes forming part of the fivancial statements for the vear ended Vacen 31,2023
(U camounts i INK X llions, wnless othemise siated)

Ay af Asaf
Mareh 31, 2023 March 31, 2022
B13 Lease liability
Non~current
I.case labilin Refer dis losure in note no. B29 11.36 31.89
11.36 31.89
Current o
ILease labiliny Refer disclosure m note no. 5.9 3118 30.32
31.18 80,32
Asat As at
March 31, 2023 March 31, 2022
Bl4 Provisions
Non-Current
Progision lovgraeriey . EERS  S
1.0+4 0.34
Current
Provision lor gratuity 0.00 -
0.00 -
As at A il
March 3i, 2023 Wharch 31, 2022
BIS Borrowings
Current
Loans and advinces, Unsceured
from related parties = “
from Others . i
AS at As ot
March 31, 2023 March 31,2022
B16 Trade payables
Trade payables
Outstanding dues to mucro and small enterprises (Refer note no. B34 34.39 4163
Outstandimg dues to creditors other than micro and small enterprises 12447 129.47
158.86 17102

For KUBER MART INDUSTRIESRVT. LTD.
A=
Trector




Ivuber Mart Industries Private Limited
Notes forming part of the financial statements for the vear ended Maveh 31,2023
Al amounts i INK Nillions, unless othenise stated)

Trade payable ageing as at Mareh 31,2023

(1) MSML:

(1) Others
(1) Disputed- MSNII

(iv) Disputed- Others

1~

Trade payable ageing as at March 31, 202

(NSME
(1) Others

(i) Disputed-~ NSMI-

(v) Disputed- Others

B17 Other financial tiabilities

Interest accured but not due on Borrowings

Payable to emiplovees

B18 Othier current liabilities
Advance from customers
Capital Advances
Statutory dues

B19 Current tax liabilities (net)

Current tax habilines (net)

March 31, 2023

Ouistanding for following period from due date of payment
More than 3 years Total
N r 3139
& 12447
ling for following period from duce date of payment
More than 3 years Total
o 41.65
129.47
Asat Asat

March 31, 2022

0.33 1.37
3.78 3.91
{31 8.28
A al As at

March 31, 2023

March 31,2022

0.10 -
10.00 -

| A4S 407
14.35 4.07
Asat Asat

March 31, 2023

Mareh 31, 2022

0.00

49.75

0.00

49.73

For KUBER MART INDUSTRIES PVT. LTD.

Birector $
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iNuber Mart Industries Private Limited
Notes forming purt of the financial statements for the vear ended March 31,2023
B Ul amounts in INR Millions, unless othervise stared)

for the year ended for the year ended
Mareh 31,2023 March 31, 2022

B20 Revenue from operations
Sale of goods and services [.173.54 935.07
1,173.54 955.67

i Disaggregated Revenue Information
Sctout below is the disaggregation of the Compuny's revenue [rom contracts with customers by timing of transler of goods/
services:

for the year ended for the year ended
Mareh 31,2023 March 31, 2022
Revenue from contracts with customers
Revenue from sale of goods and services
-Recognised at a point in time 1.173.54 955.07
1,173.54 958.67
it Contract Balances
for the year ended for the year ended
March 31,2023 March 31, 2022
Trade receivables [refer note BS| 192,98 243.03
Contract Habilities
~Advance from customers [refer note B S| U 10 =

a Trade receivables generally have average eredit period ol 30 days in respect of sales of goods and services (rom the date of
demand as per contraet, except for cases. where eredit terms are based on specific arrangement with the other party.

h Contract assets are initially recognised for revenue carned on acconnt of contracts where revenue is recognised over the period
ol time as receipt ol consideration is conditional on suceesstul completion of performance obligations as per contract. Once the
performance obligation is fuliilled and milestones for invoicing are achicved. contract assets are classitied o trade receivables.

¢ Contract liabilitics include amount received from customers Lo deliver goods and services.

iii Performance Obligation

for the year ended for the year ended
Mareh 31,2023 March 31, 2022
Aggregate amount ol the transaction price allocated to te performance 0.10 -
obligations that arc unsatisticd as ol the end of the current year®
#The entity expects to satisly the performance obligations when (or as) the underlying goods to which such performance
obligations relate are completed.
iv Assets Recognised from the Costs to obtain or fulfil Contract with Customers
for the yvear ended for the year ended
March 31,2023 Mareh 31, 2022
Inventories 15357 135:63

For KUBER MART INDUSTRE T. LTD.
i
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Kuber Mart Industries Private Limited

Notes forming part of the financial statements for the vear ended Mareh 31,2023

(A amaounts in INR \illions., uniess othemvise stated)

-

321 Other income
Interest on
- Others

Miscellancous income

B22 Purchase of traded goods

Purchasces

B23 Changes in inventories of traded goods

Opening stock

Less: Closing stock

B2-

o 38

Employee henefits expense

Salaries and bonus
Contribution to provident and other funds

Stallwellare expenses

B25 Finance costs
Interest expenses
Interest on lease hability
Interest on term loans
Interest on statutory dues
Bank and other charges

for the vear ended
March 31,2023

for the vear ended
March 31, 2022

0.07 0.43
0.73 0.15
0.80 0.58

for the year ended
Mavreh 31,2023

for the year ended
March 31,2022

S48 74

038.42

848.74

638.42

for the year ended
March 31,2023

for the year ended
March 31, 2022

133 65 25.05
153.57 133.65
(19.92) (108.60)

for the year ended
Mareh 31,2023

for the year ended
March 31, 2022

48.9+4 20.80
3.05 0.93
2.58 233

56.57 24,28

for the vear ended
Mareh 31,2023

for the year ended
March 31, 2022

2.49 6.24
|.74 =
7.10 0.01
0.08 048
[1.41 6.73

For KUBER MART INDUSTR T. LTD.
yefr—

1%/ . frector -

Fl

/
{New De
\
Y, A\

|
1




Kuber Mart Industries Private Limited
Notes forming partof the financial statements for the vear ended March 31,2023
(Al amounts in INR Millions, unless othervise stated)

=

for the year ended
March 31,2023

for the year ended
March 31,2022

B26 Depreciation and amortization expenses
Depreciation on tangible lixed assets [:57 (.34
Amortisation on intangible asscts 66.60 -
Amortisation on right o use assels 6.00 3.93
74.63 4.27

B27

Other expenses
Rent

for the yvear ended
Marceh 31,2023

for the year ended
March 31,2022

- on building 1.07 0.34
L.egal and professional expenses 2.54 237
Travelling und conveyuance expenses 0.76 0.60
Rates & taxes +.20 0.07
Repairs and maintenance

- to building 151 0.03

- to plant and machinery 1.00 0.19
Insurance 023 0.13
Printing and stationery .40 0.03
Oftice expenses 0.99 0.2
Power and fuel expenses 1.29 0.606
Business promotion. marketing and event expenses .68 1.76
Advertisement 1-xpense 31.97 [1.78
Brokerage and commission - 0.14
Subvention Fees 24.89 -
Sales commission 71.85 57.05
Shipping charges- outward 28.58 [8.09
Foreign exchange Tuctuation expense - 0.10
Miscellancous expenses 0.58 040
Expenditure on Corporate Social Responsibility (CSR)# 2. 16 -
Auditor's remuneration

= Statutory & Tax Audit fee 1.00 0.55

- Others audit charges 0.18 -

180.90 95.24

*Reter Note No 40

(This space is intentionally left blank)

For KUBER MART INDUSTRIES PVT, LTD.
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Ivuber Mart Industries Private Limited

Notes forming part of the financial statements for the vear ended Mareh 31,2023
(M amounts in INR \lillions, unless othervise siared)

B28 Farning per share (FPs8)

The Company's Farnings per Share ("1PS") is determined based on the net profit atwributable o the sharcholders ol the

company. Basic carnings per share is computed using the weighted average number of shares outstanding during the year.

for the year ended
March 31,2023

for the year ended

March 31, 2022

Profiv: (loss) autributable to equity holders of the company (13.58) 19434
Caleulation of weighted average number of cquity shares
Number of share at the beginning of the vear 10,000 10.000°
Total equity shares outstanding at the end of the vear 30,9354 10.000
. o ! ) a1l 10,000 10,006
Weighted average number ol equity shares in calculating basic 1:PS
Compulsorily convertible debentures
Number of share at the beginning of the vear 28462 -
Fotal Debentures shares outstanding at the end of the y car = 284062
_ o , o ) 28,462 8,967
Weighted average number of equity shares in caleulating diluted EPS
Weighted average number of shares for basic and diluted 15PS 38,462 18,967
Basic carnings per share (In Rs)) (1.357.52) 19.434.47
Dituted carmimgs per share (In Rs.) (352.93) 10.246.21
Nominal value of cquity shares (In Rs.) 10 10
CEhis space s catendionally efr blank)

For KUBER MART INDUSTRIES pVT, LTD.



Kuber Mart Tndustries Private Limited
Notes forming part of the financial statements for the year ended March 31,2023
(Al cmounts i INR Millions, unless othernvise stared)

B29 I.eases

Impact of adoption of Tnd AS 116 on Balance Sheet

Opening balance - Lease liability
Addons durig the year

Interest cost accrued durmg the year
Disposals during the vear

Payments during the year

Lease Liability balance as at closing date

Classification as :
Current
Non-Current

As at As at
March 31,2023 March 31, 2022
62.22 1047
397 AN
249 1.87
(20 07) -

Impact ol adoption of Ind AS 116 on Profit & Loss Statement

for the year ended
Mareh 31,2023

for the year ended
March 31, 2022

Interest on Lewse bl

Depreciation on Right-ol-u

249

6 00

The weighted average incremental borrowing rate applied to lease habitivies 15 1-4%

Disclosure for Short-term Leases:

The amount of RO assets and lease habdities recognised m the balance sheet are disclosed in Note B3 and Note B13 respectively The total cash outflow for the

)7

leases 1s Rs. 7 12/~ Mn (including payment of Rs | = Mnan respect o “short term s low value leases)

The undiscounted maturities of Tease liabilities including interest thereon over the remaining lease term is as follows ;

Not Later than one yew
Later than one vear and not later than three years

As at As at
March 31,2023 March 31, 2022
630 3281
1122 1961
2.02 0 N6

Later than three vears and not later than five vears
Later than five vears

B30 Fair value

are reasonable approvimations of e values

The followimg table detarls the carrymg amount and Far values of fimancial instruments

Setout below. s a companison by class of the carrving amounts and fan value of the company”s financial mstuments, other than those with carrving amounts that

March 31, 2023

Particulars ey ENTPL. B Tlll()l'liﬁ(‘(l cost FYOcCl Total carrying value i value
mﬁu luisrl\ - [ — A b N R b : i
Inyvestments
Trade recevables B 192 u§ - 192,98 192.98
Cash and cash cquivalents PR 0,88
Other Tinancral assels I g S 1 Lo 0.73 e | o T
Total RN | e 20359 : 203,39
Financial liabilities
Borrowmgs

- Short werm - = =
Lease habilny

- Long term - 136 - 1136 136

- Short wrm - 3018 - 3118
Trade payable - 1538 86 - I: 138 86
Other financial Tabilities g 431 4.31 431
o T 2 205,71 205,71 |

For KUBER MART INDUSTRIRS P

. LTD.
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IWuber Mart Industries Private Limited

Particulars

Financial assets
Investments

Trade receivables

Cash and cash cquivalents
Other 1

Total

ancial assets

Financial liahilities
Borrowings

- Short erm
Leuse hubiliny

- Long term

- Short erm
Trade puyable
Other
Lot

neral habilies

The far value ol the fmancial assets and habihities s meluded

parties. other than ma toreed or hgudaton sale

b, Fair value hicrarchy

RS

Nates forming part of the financial statements for the yearended Marel 31,2023
(A amounts m INR Millions, unless othervise siated)

Mareh 31, 2022

vmortised cost

243.05

14.29

31 89
3030
L

§ 28
241,61

VOC1 Total carryving value

Fair value

- 24305
- 1429

31.89

- 3032
= 171 12
el b BS
(R 241.61

The table shown below analyses financial instruments carried at fawr value, by valuation method. The different levels have been defined below.

Level T quoted prices (unadjusted) i active markets tor identical ass

s or liabilities

243 05

14,329

3189

3032

at the amonnt at which the instrument could be exchanged m a current transaction between willing

Level 2 mputs other than quoted prices included within Level | that are observable for the asset or lability, either direetly (1e . as prices) or indirecty (i e .

derived from prices)

Level 3= inputs Tor the asset or hiabitiny that are not based on observable market data (unobservable inputs).

I'he following table shows the Fovels within the hierarchy of fiancial aod non-fmancial assets and habihities measured at fur value on a recurming basis at March

32023 and Mateh 31,2022

Quantitative disclosures fair value measurement hicrarchy for assets as at March 31,2023:

l Particulars

Assets measured at fair value:
FNTPL financial investiments

Quoted mutaal funds

Date of
valuation

Total

Fair value measure using

Quoted prices in Significant
unol

active markets observable inputs

C(evel D (Ll A

Significant

wseryable inputs

_(Level 3)

Quantitative disclosures fair value measurement hie

rarchy for 4

Particulars

Assets measured at v value:
FNTTPL financial inyestinents
Quoted mutual funds

Date of
valuation

31-Mar-22

sels as at March 31,2

0122:

Fair value measure nsing

Quoted prices in Significant

active markets observable inputs| unol

~(bevel 1) (Level 2)

Significant

iseryable in,)nl\"

(L.evel 3)

There have been no wansters betwveen Tevel 1 and Level 2 during the current financial vear

For KUBER MART INDUST

VT. LTD.,

m‘("w
frector



Kuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended Mareh 31,2023
(Al amounts m INK Nillions, undess othereise stated)
“ B3Il Financial visk nunagement objectives and policies
Risk management objectives and policies

Fhe company s exposed to various tishs imrelanon o Goanciad mstiumonts e mann topes of nsks are market nisk eredit sk and liquidiy sk "The company s

activities expose it to hiquidiy nsk and credivnsk T note explaims tie e s o sk which the eatits 1s exposed to and how the entity manages the risk and the
relited impact m the tinancial statements

Risl Credit risk Liquidity risk
Exposure arising from Cash and cash cquivalents, trade receivables. financial|Borrowings, trade pavables and other linancial habilitics
lassels measured at amortised cost

Measurement

Aging anal

Management Bank deposits. diversification of asset base and credit

Abmns

. Credit risk

Creditnisk anses from cash and cash equivalents. trade receivables, investments carried at amortised cost and deposits with banks and financial mstiwtons.

Credit risk exposure
Provision for expected credit losses

I respect o other financial assets. the company follows a1 2-months expected eredit loss

approach The company's management does not foresee a material toss
on account of credit sk due o the nature and credit worthiness of hese fmancial assets Further: the company has not observed any material defaulis n

recovering such fimancial assets: Theretore: the company has not provided tor any expected credit loss on these financial assets except for trade receivables

March 31,2023

Particulars

l.~.(in|:m-dv;§mx\’ Expected |ﬂ\pc?‘i‘?] credit Carrying amount

carrying amount probability of] losses net of impairment
| at default default provision

Cash deposits with bunks 9.88 0.00% - 9 88
‘Trade and other recevables 192.98 0.00% - 192.98
Other financial assets . 0,73 0.00% - 0,73

_March 31, 2022

Yarticulars

l-\liln:m;'d-gr()ss peeted «:rcnli] Carrying amount

carrying amount probability of] losses net ol impairment

Aoy L at default default provision

Cash deposits with banks 14.29 0.00% - 14.29
Trade and other recevables 243035 0.00% - 243 05
Other financial assels 0.79 0.00% i . 0 7a

Expected credit Toss for trade receivables under simplificd approach

As al March 31, the company has certain trade recenables that have not

1 settled by the contractual due date but are not considered o be imparred. The

amounts as at Mareh 31 analvsed by the length of time past due. wre

March 31, 2023

Particulars Estimated g:: Expected Fxpected crmlil" Carrying amount
carrving amount probability of l().\'w.\} net of impairment
al default default | provision

Motdue | - L 0 00% : ' ) :
Not more than 6 months 13827 000% - | 3827
More than 6 months but less than 1 vew 30159 (0.00% - S0 RY
[More than | year, .t ! el il L0 : il

March 31,2022

Particulars

Estimated gross Expected Expeeted eredit Carrying amount
carrying amount probability of] losses net of impairment

Not due
Not more than 6 months 243 05 0 00 - 2:43.05

More than 6 months but less than | vear 5 0 00% - -
0.00% -

More than | vewr

For KUBER MART INDUSTRIES-RVT. LTD.
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Kuber Mart Industries Private Uimited
Nates forming part of the financial statements for the yearended Mareh 51,2023
A amowns i INK \illions, unless othemvise stated)

B32

I respeet of tade and other receivables. the company 1s exposed to significant eredit exposure 1o a group of counterpartics hay g simtar charactenstics: Based

on historical mtormation about customer detault rates, management consider te credin quality of trade reccivables that are not past due to be good.

Fhe creditrisk Tor cash and cash equivalents is considerad negligible: seece the counterparties are reputable banks with high quality external credit ratngs

Ot

Mmanagement considers the quality ol such assets that are not past due 1o o¢ vood

her financial assets bemg investments wie also due fiom several counter parties and based on historical mformation about defaults from the counter partics,

Liquidity v
Prudent liquidie risk- management implies maintuming sulficient cash nd maketable securities and the availability of funding through an adequate amount of
committed credit facihues o meet obhigations when due Due o the natare of the business. the company: maintains exibifity in funding by maintaming
avatlabihity under commutted facilines

Management monitors colling forecasts of the company s Dqud iy posite v and cash and cash equivadents on the basis ol expected cash lows The company takes

mto account the hguidinn ot the market i which the

1

iy operates e addition

he company s hguidhe madagement pohiey involves projecung cash flows in
major currencies and constdermg the level of hyuid assets necessany to meet these montonng balance sheet hgudiy ratios agamst mternal and external

regulatory requirements and mamtaming debt finaneing plans

NMaturities of financial liabilities

The tables below analyse the company’'s financial habilites into relevant maturity groupings based on their contractual maturities for all non-derivative financal
liabilities. and

The amounts disclosed wn the wble are the contractual undiscounted cash Nows Balances due within 12 months equal their carrying balances as the impact of
discounting 1s not sipniticant

. SR S, N S-S e NPt ] el L ch 31,2023
Particulars Less than | year | =3 yonr Above 3 vears Totwal
anmount
Borrowmgs J “
Trade payable 158 86 158 86 - - 15886
Lease habiliny 42,54 636 .22 2,02 19 60
Other Fnancial liabilities A 131 -4 31 = = 431
Towal . L 20571 B 169,53 11,22 202 | o
__ L . March 31, 20
Particulars R e m(?r\ ing I IV\';\eril‘;«I;l“I”\(‘:II‘ W [ =3 year Above 3 years 1 Total
; HERRESRVAAN
Bovowings T il T i o o ' ) .
Irade payable Fr 02
Lease lability 6224 1961
Other financial habilities 826 | -
l'otal 24162 | 19.01 |

Capital management policies and procedures
Fhe company's capiad management objectives are to ensure the compan s abiliy o continue as a gomg concern as well as to provide a balance between financial
Hexibiliy and balance shectefficieney I determinimg s capriad suuctnr e company considers the robustness of future cash Tows. potental fundme requiretio s

for grosvth opportumites and acquisitions. the cost ol caprtal and case ol 1ceess w funding sourees

Management assesses the company’s capital requirements i order to maintain an efficient overall financing structure while avoiding excessive leverage. This

takes mto account the subordination levels of the company”™s various clusses of debt. The company manages the capital structure and makes adjustments (o it in

the hight of changes in economic conditions and the risk characteristics of the underlving assets. In order to maintam or adjust the capital structure. the compain

may adjust the amount of dividends pard o shareholders, return capital o sharcholders, issue new shares, or sell assets to reduce debl.

V7N

“The amounts managed s capital by the group tor the reportmg petiods Cader teview are summarized as follows
Particulars \s al| As at
March 31, 2023 Marveh 31, 2022
Lotal borrowimgs =
Less: Cash and cash equivalents | 2880
Net debt ot b b BRI e e 8
Total cquity 1541 39
Total Capital I, 530,51
searing ratio 0.00% U0t
OBy e s

For KUBER MART INDUSTRIES PVT. LTD,
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Kubar Mart Indostries Private Limited
Notes forming part of the financiul statements for the year ended Mareh 312023
(A cwmownts o1 INR Millions, andess ctherwise siared)

B33 Helpted party disclosures

Naties of the veluted purties and relued party relationship
Belated parties where controf exists

her Munsgement Personnel

Nt Agarwal

i@

Director tw e £ 13/12/2021)

Deepak Kumar Khetan Drrector ¢w e € §3/12/2021)
Dantandecp Smgh Som Drrector ¢w e £ 13/§272021)
Parilosh Garg Drrector twe £ 13/09/2020)
Parul Garg Relative of director
Ashutosh Garg Director {w e § 13/09/2020)
Manju Agarwal Drector {w e £ 2401/2020)
Purul Garg Relstive of durecton
Saush Kumas Agarwat Relutive of director

by Enterprise having contred ever the company
Globalbess Brands Private Limited Hulding Company (w e £ December 07, 2024)

€} Enterprises over which key mmanagement pervsonnel vr their velatives aud/or holding company has significant influence.
Kuber mndustries

Relfated party velationships are as identified by the company and velied upon by the suditors -

Key Management Personael Enterprise having control over the
company
As at As g As af A8 at

Maveh 31, 2023 March 31, 2022 March 31, 2023 Mareh 31, 2622
Remuneration paid £3.26 s.06 - -
Mams Aparwal & - = .
Pantosh Garg 6 (2 220 - -
Ashutosh Gare 602 22 2 E
Parul Giarg LA i 6 - -
Satish) kumar Agarwal - - - -
Interest paid .82 - 3.26 -
Parnosh Garg 182 - -
Globalbees Brands Private Linuted - - 32
Payables as 2t March 31 2 k 1.87 - -
Manju Agarwal - 0 64 - =
Paruosh Garg - i 38 - -
\shutesh Garg - 4 38 - -
\shutpsh Garg - @i - -
Satish Kumar Agarwal - G40 = -

Ewterprises over which key mERagement
perspnnet or their relatives and holding
vompany bas significant influence

Asat As ot
March 33, 2423 Murch 3, 215‘.",21
Salv of products and service 78.35 210.78
Kuber industries ¥3.28 21078
Merhakt Foods & Nutrition Prvate Tunted 6312 -
Receivables as at March 34 26.28 6482
Ruber mdustres 42 64 82
Meshaka Foods & Nutrition Provate Limited 2588 -
Purchise of raw material 843 -
hauber mdustries § 6y -
Merhaki oods & Nutotion Provate Dimsed 23 -
Reimbursenment of expenses - .12
Ruber ndustries - 012
Rent Hypenses $.96 -
Kuber mdustries (.96 -
1 van vepayment - A 1
Kuber ndustries - 46 060
Parables as at March 31 = =
~uber mdustries - -

For KUBER I{ARY INDHSTRIES PVFATD.

o

Director




Iuber Mart Induostries Private Limited

Notes forming part of the financial statements for the year ended Marveh 31,2023
(A amounts in INR Millions. unless othenvise siared)

B34 Disclosures under Micro Small and Medium Enterprise Developmect vet, 2006

Particulars

epte Y remang unpaid o uny supplier as al
» M)

The prmcmpal amount and the mterest due thereon (1o be shovwn

the end of cach accounting vewr Interest amount is Nl (Y 01

Asafl  Asal]
Marceh 31,2023 Mareh 31, 2022
34 39 4163

b{The amount of interest paid by the buyer i terms of Section 16 ol the Micto Small and Medium Lnterprise <
Development Act 2006, along with the amounts of the payvment made o the supplier beyond the appointed day
during each accounung vear
¢ The amount of mnterest due and payable for the period of delay i mak ¢ paviment (which have been but beyond
the appomted day during the year) but without adding the interest specihied under Micro Small and Medium
Lnterprise Development Act 2006
d The amount o interest acerued and remaining unpaid at the end of cach weounting yea -
el The amount of further mierest remaining duc and payable even in the succeedig vears, until such date When the -
meerest dues as above are actually paid to the small enterprise for the purpose of disallowance As a deductible
expenditure under seetion 23 of the Micro Small and Medium Enterprise Development Act, 2006
The mumisty of Micro. Small and Medium enterprises has issued an office memorandum dated 26/08/2008 which recommends that the Micro and Smuall
Enterprises should mention me their conrespondence with its customers the Lnueprencurs Memorandum Number as allocated alter (e ol the Memorandum
Based on the mformation avarlable with the management. there are no os e dues outstanding o micro and small enterprises as defined under the Micro. Small and
Medium Enterprises Development Act 2006 Further: the company hus not recened amy elaim for mterest from any supplier under the sawid act
B35 Segment reporting
The Company s primaridy engaged - the busmess of ‘manufacturmg and tradimg of other food products, which as per Indian Accounting Standard - 108 on
‘Operatmg Scgments' s considered o be the only reportable segment
B36 Ney Financial Ratios

for the year ended
Marvch 31, 2022

for the year ended
March 31, 2023

articulars

Change in

Reason for change

more than 253%

Cutrent ratio 76 1 49
Debt Equity ratio - -
Debt service coverage ratio 5649 6.55

Return on Fauity (Ya) -0.88%

Inventory Turmnover ratio 8.17 1204
I'rade Recenables Turmover ratio 338 6706
Trade Pavables Turnover rato 024 74
Net Capral Turnover Ratio &3 7.533
Net profit niargm ("ol .02 03]
RewrmopCapual Employed (V9 1 ASOAN 111 (N 1 ) [

(Tl space 1s ientionally lelt blank)

18%

765%

S 1040
-32%0
=200

~16%,

-9

-92%

For KUBER MART INDUSTRIE

Business acquired m
previous year eflective
Dec 07,2021 through

busimess transfer
agreement with Kubey
Industries and thertore
previous vedr numbers

are not comparble

VT, LTD.
#u T

~oirector




Kuber Mart Industries Private Limited
Nutes forming part of the financial statements for the year ended Marceh 31,2023
(L amounts i INR NMilhons, unless othereise stated)

Detailed explanation of ratios

Current Ratio
Fhe Current Ravo 1s o hguiding ratio that measures o Comp iy abihits o pav short-term obligations or those due within one vear Itis caleulated by dividing the
currentassets by current habiliies

Debt Equity Ratio
Ihe ratio is used o evaluate a Company’s financial leverage. 1Cis o measure of the degree to which a Company is financing its operations through debt versus
wholly owned funds. Ttis caleulated by dividing a Company’s total debt by its sharcholder’s equity.

Debt service coverage ratio

The Debt Service Cover

age Rato (NDSCR) measures the ability of a conpany to use 1ts operating income to repay all its debt obligations. ncluding repavient of

principal and interest on both short-term and Tong-term debt Tt is caleulated dividing the carnmgs before interest.non-cash operating expenditure and hy

finance cost plus principal repayment ol debt

Rewrn on Equity

Return on Fquiny (Rob s g mease of profiahihiee of o Company exaressed percentage [0 caleulated by dividing profivless after ax for the period by

average Lquiy funds eniployed durig the period

Inventory Turnover ratio
Inventory Turnover is the number of tmes a Company sclls and replaces 1ts mventory during a period. Itis caleulated by dividing wrnover by average mventory

Trade Receivables Turnover ratio .
The above ratio is used o quanufy o Company’s elfectiveness in collec i s receivables or money owed by customers. The ratio shows how well a Company
uses and manages the credit it extends 1o customers and how quickly that short-term debt is collected or is paid. 1is caleulated by dividing Net Credit sales by

average wrade receivables

Trade Payables Turnover ratio
The accounts payable turnover ratio shows investors how many times per period a company pays its accounts payable. In other words, the ratio measures the
speed abwhich a company pays its supplicrs [Uis caleulated by dividing aet eredit purchases by average trade payables

Net Capital Turnover vatio
IUmeasures the entity's abiliny o generate sales per tapee of long=term v estment A higher rano mdicates better utthzation of long-term funds of owners and the

lenders Tuis caleulate iding trnover by Workimg capital
Net Profit Marein (Vo)
The net profit margim s cquat o how much aet income or profitis geneated as a percentage of ttal income. It is calculated by dividimg the profit for the year by

Ltotal mecome

Return on Capital Employed
Return on Capital Emploved (RoCE) 1s a financial ratio that measure

¢ Company’s profitability and the efficiency with which its capital isused I other words.
the rauo measures how well @ Company is generating profits from ts ¢ipital Tuis calealated by dividing profit before exceptional items.Uinance cost and s by

capital emploved durmg the period

R(‘llll'll on ]ll\‘k‘)ll[l(‘ll(
Rewrn on mvestment (RO s a bnancial ratio used o caleulate the benetic an investor will receive in relation to thewr investment cost. 1L is most commonly

measured as net meome divided by the original capital cost ol the investment. The lugher the ratio, the greater the benelit carned

B37 Commitments and contingent liabilities

B35 Employee benelit obligations
Disclosure of gratuity tnon-lunded)
Fhe Company provudes for eratuite for emplovees m Indiacas per the Povient of Grataiy Act, 1972 Fmployees who are i continuous seivice for a period ot

vears are chible tor graty The amount o grduiy pavable onsrementiermimation s the employees last drawn basie salary per month computed

proportionately tor 13 davs salary muluplied for the number of vears of <sivee

For KUBER MART INDUSTREES VT, LTD.
ARl

ctor




Nuber Mart Industeies Private imited
Netes forming part of the financial statements for (he yearended March 31,2023
(A amounts in INR Nilhions, unless otherise stated)

Movementin the liability recognised in the balanee sheetis as under:

’T ription

As al

Mareh 31, 2023

Present value of

it obhigation as at the start ol the s e 038 -
Current service cosl 08 {0z
Interest cost 0o
\etuarial loss tgam) recopnized duning the vear - (018) 033
Changes in fimancial assumptions s
Experience varance S =
Benetits paid ) "
Past service cost - %
Present value of defined benefit obligation as al the end of the year 3 1.04
Fhere are no plan assets
Amount recognised in the statement of profitand loss is as vuder: =
Desceription Asat Asat
| I » N R CEEE R N S e - __\J:n'vh JI 2023 Narch 31, 2022
Current seryice cost 083 002
Interest cost 002 -
lPast service cost - -
Actaaral foss (gany o S, =~ W 1T B A
Amount recognized in the statement of profitand loss r N e e
CQurvent / Non-eupvent bitureation : UL L SR
Desceription As at

Cureent Benetit Obliation
Non

- current Benehit Obhigation

[ERSIN]

1 O

_March 31, 2022)

0 34

Liability recognised in Balance Sheet

1.04

0.34

Amount recognised in other comprehensive income:

Amount recognised m OCL begmning of the year

vetuarial loss/(gaing:
change i Anancial assumipuons

change m demographic assumptions

_Mareh 31,

experience varince (e Actual experience vs assumptions) (0 18) 0.33
Return on plan assets. excluding amount recognised 1n net mterest expernise N .

Amount recognised in OCH end of the year o Uds . . 033

Total Defined Benefit Cost/(Income) included in Profit & Loss and Other Comprehensive Income

|I)c.wri|)tim| s at Asat
Marvch 31, 2023 Miweh 31, 2022

Amount recognized m Profitand Toss I ad of Perod 087 002

. . , s

LAmount recognized m Other Comprehensive Income. nd of Period 015 - 33
Total Net.Delined Benelit Cost/(Income) Recognized at Period-End B 1.03 - (.35 I

For KUBER MART INDUSTRIE

VT, LTD.
Skl
jirector



Iuber Mart Industries Private imited

Nates forming part of the financial statements for the vear ended Nareh 1202

(o

(Al amounts i INR Milhons, wnless othervise siared)

B39

Actuarial assumptions

Description

lFuture salary merease

Demographic assumptions

Mot ?II;(F)‘ '

As al Asat
i March 31, 2023 March 31, 2022
Discount rate 7.30%% G200 “'

10.00%

1000

TALDN (2012-2014)
Ultimate

TALN (2012-2014)

Ultimate

Retrement age

Fmplovee wmover - Withdrawal rate

Expected cash flow for next ten years

20.00%

60 years

20 Q0%

S8 years

Year-2024
Year-2023
Year-2026
Year-2027
Year-2028

Aclives

Vested Deliireds

Retirees

Year-2029 o Vear 2033

As at
Mareh 31, 2023

000
0.01
(001
002
() 50

439

Defined Benefit Obligation by Participant Status

As al
March 31,2023

Asat
arch 31, 2022

Sensitivity analysis

Defned benefit obhigation = Discount rate = 100 basis points

‘Total Defined Benefit Obligation

Defined benetit obhigation = Discount tate = 100 basis pounts

Defined benefit obligation = Salary escalation rate -+ 100 basis ponts

Defined benelit obl
Defined benefit obl
Detined benefit oblig

ation = Salary escalation rate ~ 100 basis points
tion - Withdrawal rate -+ 100 basis points
ation - Withdrawal rate - 100 basis points

\s ;n'
VMareh 31, 2023

0.98
112
|10
09y
1.O2
1 08

Average Duration

Werghted average duration of the plan s 10,39 years

Business Combination

Refer Note 2 19 for accountng poliey on Busimess Combiation

Acquisition of Kuher Brand

s N Amount Amount
Assets Property. plant and cquipment 2,23
Intangible asscts-Brand 1.331 54
Iny entories 19539
| rade recersables 182
Other Nnancral assets 000
Orther current assets 298 3SR 1o
Liabilities Trade payables 46.53
Other financial habihiues 072
47.25
Net assets acquired 1,310.91
Consideration paid . . 1,339.10
Goodwill i 28.19

For KUBER MART INDUSTRIE

T. LTD.
% (k(\/‘

W\W
:Coor



Ruber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended Mareh 31,2023
(Al amonnts in INR Milfions, wnless otherwise staied)

B0 Expenditure on Corporate Social Responsibility (CSR)

for the year ended  for the year ended

March 31, 2023 Mareh 3%, 2022

Amount required o be spent by the Company during the vear 216 -
Amount of expenditure incurred 216 -
Total of previous years shortfai* - -
Shorttall at the end of the year = -
Nature of CSR activities Sustainability Livelihood & Productvity

Eshancement project execution through Arpan

Seva Sansthan

Whre a provisien 1s made with fespeet e @ habihiv meuered by enlening o 4 contsaciual NA NA

B41 Recent proncuncements

Mumnstry of Corporate Affaurs (“MC, A"} notifies new standard o amendments to the oxsting standards under Companies {Indian Accounting Standards) Rules as
1ssued from time to tme On March 31 2023, MCA amended the Companies {Indian Accounting Standards) Reles, 2015 by issuing the Companies (Indian
Accounung Standards) Amendment Rules, 2023, apphicable from Apri 1. 2023, as below

1} Ind AS &, Presentation of Financial Statements — The amendmens requie companes 1o disclose thew materal accounting policies rather than their stgmificant
accountng policies Accounung policy miormation. together with other mtormation, 1s material when u can reasonably be expected to miluence decisions of
primary users of general purpose financial statements The Company does not expect this amendment 1o have any sigmiicant impact in its financial statements

it} Ind AS 8, Accounting Pelicies, € hanges in Accounting Estimates and Ervors — The amendments will help entilies to distinguish between accounting policies
and aceounung esumates The defintion of ¢ change m accounting estunates has been seplaced with a defimtion of acconnting estmates. Under the new
defimtion, accounting estumates are Tmonclary amounts 1w financial statements that are subject to measurement unceriaamy”. Entities develop accounting
estimates i accounting policies reguire ems in Hinancial statements 1o be measured 10 a way that mvolves measurement uncertamty The Company does not
expect this amendment to have 0V sagnsticant smpact i s fnancal statements

i) Ind AS 12, Income Fases — The amendments clanfy how compames account for deferred ax on iransactions such as leases and decommissioning obligations
The amendments narrowed the scope of the recognition exempuon m paragraphs 15 and 24 of Ind AS 12 {recogriion exemplion 5o that # ac longer apphes 1o
transactions that, on smual recogmiton, give nse o equal tavable and deductible temporary ditferences The Company 15 svaluating the impact, i any, i us
fnanvial statements

B42 The Code on Socal Securny, 2020 ¢ Code™) felating to emploses benefits duning employment and post-employment benefits receved Presidential assem
September 2020 The Code has been published m the Gazeue of India However, the date on which the Code will come into effect has not been noutied The
Company will assess the impact of the Code when i comes mio ef¥ect and will vecord any reluted wmpact w the period when the Code becomes effective

For KUBER MARTANDUSTRIES PVT, LTD.
" X

Director




Kuber Nart Industries Private Limited
Notes forming part of the financial statements for the year ended NMareh G1,2023
(Al camaounts i INR \ilhons, unless othermvise stated)

B3 Other statutory information

i The Company does not have any Benami property. where any proceeding s been initiated or pending against the Company for holding any Benar properiy

i The Company has no transactions with companies struck ol T under seetion 248 of the Companies Act. 2013 or section 360 of Companies Act. 1936

it The Company docs not have any char

s orsaustaction which s vet o b reaistered with ROC bevond the statutory pertod

v The Company has not taded o invested i Crvpto cureney or Virtual C ey durmg the financial vear

The Company has not advanced o loaned or myested funds o any other persont s or ety (s mcluding Toreign entities ( Intermediaries) with the
understanding that the Tntermediarn, shall

() direetly or mdirecty fend or mvest i other persons ar entiies dentitied i any manner whatsoever by or on behall of the company ( Ulumate Beneliciaries) or
(hy provide any guarantee. security or the like o or on behalt of the Ulunate Beneficiaries

vi The Company has not recerved any fund from any person( s) or enuitys) - ncluding foreign entities ( Funding Party) with the understanding ( whether recorded
i writing or othersvise) that the Company shall
(a) directly or indirectly lend or mvest in other persons or entities identificd in any manner whatsoever by or on behall” o the Funding Party ( Ulumale
Beneliciaries) or

(b) provide any guarantee, security or the Tike on behalf of the Ulumate eneliciares

vii The Company does not have any such transaction which 1s not recorded i the bouks of acconnts that has been surrendered or disclosed s mcome during the veat

mthe tax assessments under the Income Tax Act. 1961 ( such as. search or sunvey or any other relevant provisions of the Income Tax Act, 1961

viii The Company is not declared wilful defaulter by any bank or financial Instiwtion or government or any government authority
ix Comphance with number of layer of companies as per Companies Act. 2013 -
The company has complied with the number of lavers preseribed under clause (87) of section 2 of the Act read with the Companies (Restricuon on number of
Lavers) Rules, 2017
v Phe Company has not entered mto any scheme ol arrangement which ha. an accountng mmpact on current financial year

xiThe Company s not revalied s Property. Plant and Fguipment ¢ mcly ing Right- of= Use Assels) or Inwngible assets or both during

he current linancial year

i The company has used the ortowiaes from financial mshitatons for e specite purpose for which it was aken at the balance sheet date

In terms of our report attached

For Bansal & Co 119 For and on behall ol the Board ol Diectors
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