Office : 448, Ganapti Ploza, M.\ Rood, Jaipur-302001

Email : shailendro.ca.agerwal@gmaoil.com

INDEPENDENT AUDITOR’S REPORT

Bl ailomidres B AcmmaceseT e @ '
% f‘!ili—-:r_l(:' 1dra !) .\g;zi W :!ﬂ N (_ ). ‘ Tel. : 0141-2389040, 4113545
Chartered Accountants | von ATz

To the Members of KUBER MART INDUSTRIES PRIVATE LIMITED

Report on the Audit of Standalone Indian Accounting Standard (Ind AS) Financial Statement

Opinion

We have audited the Standalone Ind AS Financial Statement of KUBER MART INDUSTRIES
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2022,
and the Statement of Profit and Loss (including other comprehensive income), Cash Flow
Statement, Statement of Changes in Equity and Notes to the Standalone Ind AS Financial Statem ent,
including a summary of Significant Accounting Policies and other explanatory information
(hereinafter referred to as “Standalone Ind AS Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statement give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2022, and its Profit for the year ended on that date.

.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
+143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Ind AS Financial Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Information other than the Standalone Ind AS Financial Statement ("Other Information”)
and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the "Other Information".
The Other Information comprises the information included in the Director’s Report including its
annexure and other company related information, but does not include the Standalone Ind AS
Financial Statement and our auditor’s report thereon, Our opinion on the Standalone Ind AS
Financial Statement does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statement, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Ind AS Financial Statement or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

The "Other Information" is not made available to us till the date of this Auditor's Report. If, after
reading the Other Information, we conclude that there is a material misstatement therein; we are
required to communicate the matter to those charged with governance and take appropriate
actions, if required.
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Responsibilities of Management and Those Cha ith Governance for the St

Ind AS Financial Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Ind AS Financial Statement that give a true and
fair view of the financial position, and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind AS Financial Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statement, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
uditor’s Responsibiliti e Audit of the Standa S Financial Stateme

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statement as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee thatan audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisjons of users taken on the basis of these Standalone Ind AS Financial
Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statement, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the company has in place adequate internal financial control with reference
to financial statement and operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Ind AS Financial
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statement, including the disclosures, and whether the Standalone Ind AS Financial Statement
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statement that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statement may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone Ind AS Financial Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Le nd Regulatory Requir n

1. Asrequired by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 and on the basis of such checks of books and records of the company as we
considered appropriate and according to the information and explanation given to us, we
give in the “Annexure A” a statement on the matters specified in paragraph 3 and 4 of the
order, to the extent applicable

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profitand Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply
with the Indian Accounting Standards (Ind AS) specified under Section 133 of
the Act, read with relevant rules issued there under.

e) On the basis of the written representations received from the directors as on- 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.



f) In terms of MCA Notification No. F. No. 1/1/2014-CL-V dated 13-06-17, reporting on
adequacy and operating effectiveness of company’s Internal Financial Control is not
applicable to the company.

g) Being a Private Limited Company, provisions of Section 197 is not applicable to the
company. Hence, reporting in accordance with requirement of provisions of section 197
(16) of the Act is not applicable on the Company.

h) With respect to the other matters to be included in the Auditor’'s Reportin accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. ;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. -

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. a) The management has represented that, to the best ofits knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the ]ikq on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. Company has not declared any dividend during the financial year, so the provision
of Section 123 of the Act are not applicable on the company.

For Shailendra B Agarwal and Co
Chartered Accountants
FRN: 014336C \

Place:-Jaipur A. Shailendra Agarwal
Date: 06/08/2022 Partner
UDIN: 22408926A0TYRC8935 Membership No. 408926



"Annexure A" to the Independent Auditors’ Report

In Terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that :-

(i) (a) According to the information given to us, the company is maintaining proper records
showing full particulars, including quantitative details and situation of Property, Plant and
Equipment; _

(b) The Company has maintained proper records showing full particulars of intangible assets.
(c)The Property, Plant and Equipment have been physically verified by the management at
reasonable intervals in a phased manner so as to generally cover all the assets once in three years.
As informed, no any material discrepancies were noticed on such verification. In our opinion the
periodicity of the physical verification is reasonable having regard to size of the company and
nature of its assets.

(d) According to the information and explanation given to us and on the basis of our examination
of the record of the company, the title deeds of immovable properties are held in the name of the
company.

(e) The company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

(f) According to the information and explanation given to us and on the basis of our examination of
the records of the company, No proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988

(45 of 1988) and rules made there under.

(ii) (a) According to the information and explanation given to us, the inventory has been physically
verified at reasonable intervals during the year by the management. In our opinion, the frequency
of verification is reasonable.,

(b) During the year, the company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of current

assets.

(iii) According to the information and explanation given to us, during the year the company has not
made investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships er-any

other parties.



(iv) In respect of loans, investments, guarantees, and security, Company has complied with the

provisions of sections 185 and 186 of the Companies Act.

(v) In our Opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of sections 73 to 76 or any other

relevant provisions of the Companies Act and the rules made there under

(vi) The Central Government has not prescribed the maintenance of cost records in respect of the

company under section 148(1) of the Act.

(vii) (a) According to the records of the company the company is generally regular in depositing
with appropriate authorities undisputed statutory dues including provident fund, investor
education protection fund, employees' state insurance, income tax, sales tax, wealth tax, service tax,
custom duty, excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth tax, service tax, sales tax, custom duty, excise duty, goods and service
tax and cess were in arrears, as at 31-Mar-22 for a period of more than six months from the date

they became payable.”

" (viii) According to the information and explanations given to us, there is no transactions, which
have not been recorded in the books of account have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to émy lender

(b) The company is not a declared wilful defaulter by any bank or financial institution or other
lender; (c) The company has not obtained any term loan.

(d) The company has not raised any funds on short term basis,

(e) The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

(x) (a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instrument).

(b) The company has made preferential allotment of shares (fully convertible) during the year and
the requirements of section 42 and section 62 of the Companies Act, 2013 have been complied with

and the funds raised have been used for the purposes for which the funds were raised.



(xi) (a) According to the information and explanations given to us, and based upon the audit
procedures performed, no fraud by the company or any fraud on the company by its officers or
employees has been noticed or reported during the course of our audit, that causes the financial
statements to be materially misstated.

(b) In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanation given to us, there were no whistle blower

complaints received during the year by the company.

(xii) In our opinion and according to the information and explanations given to us, the company is

not a Nidhi Company hence this clause is not applicable.

(xiii) According to the information and explanations given to us and based upon the audit
procedures performed, all transactions with related parties are in compliance with section 177 and
18 of Companies Act, 2013 where applicable and the details have been disclosed in the Standalone
Ind as Financial Statements as required under Ind AS 24 ‘Related Party Disclosure’ specified under

section 133 of the Act read with relevant rules.

(xiv) In our opinion and according to the information given and explanations given to us, the

company does not require an internal audit system.

(xv) In our opinion and according to the information given and explanations given to us, during the
year the company has not entered into any non-cash transaction with directors or persons

connected with him.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act,1934.

(xvii) The company has not incurred cash losses in the financial year and in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly this

clause is not applicable.

(xix) According to the information given and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realisation of financial assets and payment of financial



liabilities, other information accompanying the Standalone Ind AS Financial Statements, the our
knowledge of the Board of Directors and management plans and based on our examination of the
evidences supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however states that this is not an
assurance to the future viability of the company. We further state that our reporting is based on the
facts upto the date of audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by

the company as and when they fall due.

(xx) According to the information given and explanations given to us and based on our examination
of the records of the company, Section 135 of the Companies Act does not apply to the company so

reporting under this clause not applicable.

(xxi) The Company is not required to prepare consolidated financial statement hence this clause is

not applicable,

For Shailendra B Agarwali and Co
Chartered Accountants

FRN: W

Place :- Jaipur . CA. Shailendra Agarwal
Date: 06/08/2022 (Partner)
UDIN: 22408926A0TYRC8935 Membership No. 408926



Kuber Mart Industries Private Limited
~  alunce Sheet as at March 31,2022
AN amannts ix INR Afillions, unfess otherwise srated)

Notes Ason Ason Ason
n Mar 31,2022 Mar 31,2021 Apr 01,2020
A. |ASSETS '
1. |[Non current assets
(2) |Property, plant and equipment 31 333 - >
(b) [Right of use ussets B3 117.24 35.40 -
() |Goodwill B2 2820 = s
(d) |Other intangible assets B2 1,331.54 - -
(e) [Deferred tax assets (net) B4 w 0.15 %
(D [|Financial assets
i Other financial assets B5 0.79 0.27 -
Total non-current asscts 1,481.10 35,82 5
2. |Current assets
{a) |Inventories Be 133.65 25.05 -
(b) |Financial assets
i. Trade receivables B7 243.08 39.56 =
ii. Cash and cash equivalents B8 14.28 582 0.10
(¢) |Other current assets B9 2.93 4.57 0.01
Total current assets 393.94 75.00 0.11
TOTAL ASSETS (1+2) 1,875.04 110.82 0.11
B. |EQUITY AND LIABILITIES '
1. |Equity
(a) |Equity share capital B10 0.10 Q.10 0.10
(b) [lnstrument entirely equity in nature Bl@ 0.28 - -
(¢) [Other equity Bil 1,554.44 21.53 (0.02)
Total equity 1,554.82 21.63 0.08
Linbilities
2. [Non-current liahilities
(a) [Financial liabilities
1. Lease liability B2 31.89 8.82 -
(b) |Provisions B13 0.34 - -
(¢) [Deferred tax hability (net) B4 24.46 - -
Total non-current liubilities 56.69 8.82 .
3. |Current Liabilities
(a} |Financial liabuilities
i. Borrowings Bl4 - 46.00 .
ii. Trade payables Bi5
Total outstanding dues of micro enterprises and small enterprises 41.65 238 -
Total outstanding dues of creditors other than micro enterprises and 129.48 24.60 0.03
small enterpriscs )
iii. Lease liability B2 3032 1.65 -
iv. Other financial liabilities Bl6 8.28 L.60 -
(b) |Other current liabilities B17 4.07 0.20 =
{c) [Current tax liabilities (net) B3 49.73 3.94 z
Total current liabilities 263.53 80.37 0.03
TOTAL EQUITY AND LIABILITIES (1+2+3) 1,875.04 110.82 | 0.11
Sumumary of'significant accounting policies A
- The accompanying notes are an integral part of the Standalone Financial B1-B40

Statements

In terms of our report attuched

For Shailendra B. Agarwal & Co
Chartered Accountants

Firm Regn No. 014336C

|

Shailendra Agarwal
Partner
Membership No. 408926

Place:
Date:

For and on behalf of the Board of Directors

Kuber Mart

DIN - 00022157

siries Private Limited

Paritosh
Director

DIN - 08876786




Kuber Mart Industries Private Limited
Statement of Profit and loss for the year ended March 31,2022
(AL amonnts in INR Millions, unless otherwise stated)

Notes for the year ended| for the year ended
March 31,2022 March 31, 2021

1. |[INCOME
Revenue from operations B19 955.67 22336
Other income B20 0.58 0.05
Total income 956.25 | 223.41

2. |EXPENSES

(a) [Purchase of traded goods B21 638.42 169.03

(b) |Changes in inventories of traded goods B22 (108.60) (25.05)

(c) (Employee benefits expense B23 24.28 6.03

(d) |Finance costs B24 6.72 0.91

(¢) |Depreciation and amortisation expense 1325 427 1.33

(£) |[Other expenses B26 95.25 43.42
Total expenses 660.34 195.67

3. |Profit/(Loss) before tax 29591 27.74

4. |Tax expense:

(a) [Current tax expense 76.14 6.35

(b) |Income tax for earlier years 0.83 -

{c) [Deferred tax 24.60 (0.15)
Total 101.57 6.20

5. [Net profit for the year (3 - 4) 194.34 21.54

6. |Other comprehensive income

I

i, |Items that will not be reclassified to profit or loss

a.  |Remeasurements of the defined benefit plans (0.32) -

ii. income tax relating to items not reclassified 0.08 -

11

i. |ltems that may be reclassified to profit or loss

a. |Current year gains (losses) - .

il |Income tax relating to items not reclassified . -
Other comprehensive income/ (loss) (I+ 11) (0.24) -
Total comprehensive income for the year (5+0) 194.10 21.54
LEarning per share B27
Basic 19,434 39 2,154.38
Diluted 10,246.16 2,154.38
Summary of significant accounting policies A
The accompanying notes are an integral part of the Standalone Financial ~ B1 - B40

Statements

In terms of our report attached

For Shailendra B. Agarwal & Co
Chartered Accountants

Firm Regn No. 014336C

s

Shailendra Agarwal
Partner
Membership No, 408926

Place:
Date:

For and on behalf of the Board of Directors

Kuber Mart Industries Private Limited
CIN - U51909RJ2020PTC067933

Director
- 08876786



Kuber Mart Industries Private Limited

. Zash Flow Statement for the year ended March 31,2022

{Al amonnts in INR Millions, untess otherwise itated)

The accompanying notes are an integral part of the Standalone Financial Statements

In terms of our report attached

For Shailendra B. Agarwal & Co
Chartered Accountants

Firm Regn No. 014336C

Jpot?

Shailendra Agarwal
Partner
Membership No. 408926

Place:
Date;

[ forthe year ended for the year ended
March 31,2022 March 31, 2021
A. |CASHFLOW FROM OPERATING ACTIVITIES
Net profit before tax 295.91 27.74
Add (Adjustments for:
Depreciation and amortisation expenses 4.27 1.33
Finance cost 6.72 0.91
Operating profit before working capital changes 306.90 29.98
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Inventories (108.60) (25.05)
Trade receivables (203.54) (39.55)
Other financial assets (non-current) (0.52) (0.50)
Other current assets 1.65 (4.56)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 144.15 26.95
Other financial liabilities (current) 6.68 1.60
Other liabilities (current) 3.87 0.20
Provision (current) 0.02 -
Cash generated from operations
Less: | Direct taxes paid (net of refund) (31.09) (2.42)
Net cash generated from operating activities 119.52 (13.35)
B. |CASII FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangibles assets (1,363.41) (2.5.51)
Net cash used in investing activities (1,363.41) (25.51)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of shares (net) 1,339.10 -
Repayment of Current borrowings (net) (46.00) 46.00
Repayment of Lease liability (net) (34.02) (0.51)
Finance charges paid (6.72) (0.91)
Net cash generated from financing activities 1,252.36 44.58
Net (decrease) / increase in cash and cash equivalents A+B+C 8.47 3.72
Cash and cash equivalents at the beginning 5.82 0.10
Cash and cash equivalents as at the end of the year 14.29 5.82
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 0.10 .56
With banks
- In current account 14.19 4.26
L Total 14.29 5.82
Summary of significant accounting policies A

For and on behalf of the Board of Directors
Kuber Mart Industries Private Limited
CIN - US1909RJ2020PTC067933

_ /'; >aritosh
Y *“"%Direclur
IN 00022157 “~Z.—piX - 08876786



Kuber Mart Industries Private Limited

Statement of changes in equity for the year ended March 31,2022
(Al amounts in INR Millions, unless otherw ise staled)

Equity Share Compulsorily
Capital Convertible
Preference Share
Capital
Balance as at April 01,2020 0.10 -
Change in share capital . -
Balance as at March 31, 2021 - 0.10 -
Change in share capital - 0.28
Balance as at March 31,2022 ~ 00 0.28
Other Equity
Other
Reserves and surplus comprehensive
income
Particulars s Remeasurement of Fotal
Seccurities &
; : p net defined benefit
premium Retained earnings liability
ability
account (net of tax)
Balance as on April 01,2020 - (0.02) b (0.02)
Profit for the year - 21.54 - 21.54
Balance as on March 31, 2021 - 21.53 - 21.53
Profit for the year - 194.34 (0.24) 194.11
Security premium on issue of shares, net 1,338.82 - - 1,338.82
Balance as at March 31,2022 1,338.82 215.87 (0.24) 1,554.45

Securities premium account : This reserve represents the premium on the issue of shares (net) and can be utilized in accordance with
the provisions of the Companies Act, 2013.

Retained earnings : This reserve represents the cumulative profits of the company, This reserve can be utilized in accordance with the
provisions of the Companies Act, 2013.

Remeasurement of net defined benefit liability : This reserve represents changes in the liabilities over the year due to changes in
actuarial assumptions or expericnce adjustments recognized in Other compreliensive income and subsequently nol reclassified to the
Statement of profit and luss.

In terms of our report attached

For Shailendra B, Agarwal & Co For and on behalf of the Board of Directors
Chartered Accountants Kuber Mart Industries Private Limited
Firm Regn No. 014336C CIN - US1909RJ2020PTC067933

el

_ _,-"Ef?ff ‘itosh
7 Director
7 DIN - 03876786

Shailendra Agarwal
Partner

Membership No. 408926
Place:

Date:




Kuber Mart Tudustries Private Limited
Nutes forming part of the financial Statements for the year ended Maurch 3 1,2022
(Al amouniy in INf Millions, uniexs otherwise sicied)

A

1

2.1

22

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Corporate Information
Kuber Mart Industries Private Limited ("Company") was incorporated as a privite limited company in India under the Companies Act, 2013 i 2020. The
Company's registered office is sttwated in Jaipur, The Company 1s into trading of houschold products under the brand name of "Kuber".

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

Statement of Compliance . :
The financizl statements haye been prepared in accordance with Indian Accounting Standards (ind AS) notified under Section 133 read with Rule 4A of
Companies (Indian Accounting Standards) R ules, 2015 and the relevant provisions of the Companies Act, 2013,

For all periods upto and including the vear ended March 31, 2020, the Company prepared its financial statements in accordance with Generally Accepted
Aceounting Principles (GAAP) in India and comiplied with the accounting standards (Indian GAAP) as notified under section 133 of the Companies Agt,
2013 read tgether with Rule 7 of the Companies (Accounts) Rules, 2014, 10 the extent applicable, and the presentation requirements of the Companies
Acl, 2013,

The financial statements for the year ended March 31, 2021 are the fivst financiul statements of the Company prepared under Ind AS. Accordingly, the
Company has followed the provisions of Ind AS 101, ‘First Time Adoption of Indian Accounting Standards’, in preparing its opening Ind AS Balance
Sheel as of the date of transition, i.e. April 01, 2020 Certain of the Company’s Ind AS accounting policies used in the opening balance sheet differed from
15 Indian GAAP policies applied as at March 2021, and accordingly adjustiments were made 1o restate the opening balances as perlnd AS. As the resulting
adjustments arose from events and transactions before the date of transition to Ind AS, hence as required by Ind AS 101, such adjustments were recognised
directly through retained earnings as at April 01, 2020,

Refer note B36 for the effect of transition to Ind AS on the reported financial position, financial parformance and cash flows of the C ompany

The financial statements are presented in Indian Rupee (‘INR™, which is also the fusctional currency of the Company.

Basis of preparation and presentation

These financial statements have been prepared in accordance with Indian Accounting Standards {(Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act |, 2013 ("Act'). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companics {Indian Accounting Standards) Rules, 201 5, as amended,

The Company has adopted all the Ind AS standards and Accounting policies have been consistently applied excepl where a newly issued accounting
standard is iniually adopted vr a revision to an existing accounting standard requires o change in the accounting palicy hitherto in use.

Functional and presentation currency
These financial statements are presented i Indian Rupees (INR}, wlich 1s alsa the Company's functional currency. All amounts have been rounded-off 1o
the nearest INR, unless otherwise indicated.

Historical cost convention
Historical cost is generally based on the fair value of the consideration given in exchunue for goods and serviges
,

Significant dccounting judgments, estimates ang assumplions

The preparation of financial statements in conformity with Ind AS Tequires managerent to make Jud, s, eslimaies and assumptions that affect the
application of accounting policies and the reporied amounts of assets, liabilizies, meome and sxpenses and the accompanying disclosures, Uncertainty
about the assumptions and estimates coyld resull in oulcomes that require in material adjustment to the carrying value of assets or liabilities aftected in
future periods,

Estimates and underlying assumptions are reviewed on an npaing basis. Revisions to accounting estimates are recugmised in the period in which the
estimates are revised and in any future periods affectad
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Current and non-current elassification

The Company presents assels and liabilities in the balance sheet brased on current / non-current classification.

An asset is classified as current when it satisfies any of the fellowing cntena:

- itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle.

- itis held pnmarily for the purpose of being traded;

- iLis expacted to be realized within 12 months afier the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used 1o setile a liability for at least 12 months after the reporting date.

A liabality is clussified as current wher iy satisfies any of the following criteria:

- it 1s expected 1o be settled in the Company's normal operating cycle;

=it is held primarily for the purpose of being raded:

- itis due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional right to defer setthement of the liability for al least 12 months afler the feporting date. Terms of a liability
that could, at the option of the counterparty, result in its settlement by the issue of ecui Ly mstruments do not affect its classification

Current assets/iabilities include current purtion of non-current financial assets/liabilities respectively. All other asses/ liabilities are classified as non-
current, Deferred tax assets and liabilities are classified as non-current assets and liabildties,

Operating cycle )

Based on the nature of the operations and the ume between the acquisition of assets for processing and their realization in cash or cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current non-current ¢lassification of asscts and liabilities

The principal accounting policies are set out below:

Revenue recognition

Revenue is recognised to the extent that it 1s probable that the economic benefits will flow 1o the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fwir value of the consideration received or receivable, taking inta account
contractually defined terms of payment and excluding taxes or duties collected on beball of the government. The Company assesses ils revenue
arrangements against specific critenia 1.e,, whether it has exposure to the significant 1isk and reward associuted with the rendering of services

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer.

Services
Service income 15 recognised on accrual basis over tae period of service. Revenues for services are recognised when the service rendered has been
completed.

Interest

Interest income and expenses are reported on an acerual basis using the effective interest method. Tnterest income from a financial asset is recognised when
itis probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principle outslanding and at the elfective interest rate applicable, which is the rate that exactly discounts cstimated future cash
receipts through the expected life of the financial assel to that asset’s net carrying amount on initial recognition

Property, plant and equipment ('PPE")

Property, plant and equipment wre Stated at cost, loss accumulated depreciation and impairment, il any. Costs directly attributable to acquisibion are
capitalized until the property, plant and equipment are ready for use, as intended by management, Other incidental expenditure atributable to bringing the
fixed assets o their working condition for intended use are capitalized, Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure resulls in an increase in the future benefits from such assel beyond its previously assessed standard of petformance. The Company depreciates
praperty, plant and equipment over their estimated useful lives using the written-down method.

Depreciation is recognised so as 1o write ofT the cost less their residual values over their useful lives, using the written-down method. The estimated usefisl
lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect ol any changes in estimate accounted for on
a prospective basis.

The management belicves that these estimated useful lives are realistc and reflect fair approximation of the period over which the assets are likely to be
used.

The estimated useful life considered for the assets are as under.

Category of assets Number of years
Pant and machinery I35

Office equipments 5

IT Equipments 3
Furniture and fixtures 10
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Intangible assers

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amorti zed over their respactive individual estimated
uselul lives on a written-down basis, from the dage that they are available for use. The estimaied useful life of an identifiable intangible assel is based ona
number of factors including the effects of obsolescence, demand, com petition, and ather economic faciors (such as the stubility of the industry, and known
technological advances), and the level of inaintenance expendilures required to obiain the expeeted future cash flows from the dsset. Amortization methods
and useful lives are reviewed periodically including at each financial year end

The useful life considered for the intangible asscts are as under

Category of Assets No. of Years

Software f 2

Financial instruments
Initial recognition

_ Financial assets and financial liabilities are recognised when an entity becomes a panty Lo the contractual provisions of the instrumeris

All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are inftially measured af transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and linancial liabilities, that are not ar fair value through
profit or loss, are added 1o the fair valye on mitial recognition Regular wity purchase and sale of financial assets are accounted for at trade date

Subsequent measurement
Non-derivative financial instruments

Finuncial assets carried ar amortised cos(

A financial assel is subsequently measured at amortised cost 1 it is heid within a business model whase abjective is to hold the asset jn arder to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates 1o cash Mows that are solely payments of principal and
interest o the principal amount outstanding.

Financial assets at fair value th rough other comprehensive income

A financial asset is subsequently measured ar fair value through other comprehensive income if it is held within a business model whose objective 1s
achieved by both collecting contractugl cash Mows and selling Mnancial assers and the contractual terms of the financial asser giverrise on specified dutes to
cash flows that are solely payments of principal and interest on (he principal amount outstanding The Company has made an irrevocable election for irs
invesiments which are classified as equity insiruments (o present the subsequent changes in fair value in other comprchensive income based on its business
model. Further, in cases where the Company has made an irtevocable election based an its business model, for its investments which are classificd as
equily nstruments, the subsequent changes in fair value are recogmized in other comprehensive income.

Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categorics are subsequently fair valued through profit or loss,

Financial liabilities

Financial liabilitics are subsequently carnied at amortized cost using the elfective interest method, except for contingent consideration recognized in a
business combination which is subsequently measured at fair value through profit and loss. For trade and othier payables maturing within one year from the
balance sheet date, the carrying amounts approximate air value due to the shor maturity of these instruments.

Derecognition of financial instruments

The Company derecognizes a financial assel when the contractual nghts ro the cash {lows from the financial asser EXpire OF it transfers the financiul asset
and the transter qualifies for derecognition under thd AS 109. A financial liability (or & part of a financial lability) is derecognized from the Company's
balance shect when the obligation specitied in the contract is discharged vr cancelled or expires,

Fair value of financial instruments

In deteimining the fair value of its financial Insiruments, the Company uses a variety of methods and assumptions that are based on market conditions and
risks existing at ecach reporting date. The methods used to detenmine Cair value include discounted cash Mow analysis, available quoted market prices and
dealer quotes. All methods of assessing fair value result in general approximation of value. and such value may never actually be realized,

Impairment

Financial assers

The Company recognizes loss allowances using the expected credit loss (ECL) model for the tinancial sssets which are not fair valued through proiit or
loss. Loss allowance for trade receivables with no significant financing componznt is measured at an ameunt equal to lifetime ECL. For all other financial
assels, expected eredit losses are measured a1 an amount equal to the | 2-month ECL, unless there has been a significant ingrease in credit risk from initial
recognitivn in which case those are measured at lifetime ECL. The amount of expecied credit losses (or reversal) that js required to adjust the loss
allowance at the reparting date to the amount that js required to be recognised is recognized as an impairment gain or loss in prolit or loss.

Non-financial 4 ssets

Intangible assers and property, plant and equipment

Intangible assers and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances ndicate that their
carrying amounts may not be recoverahie For the purpose of impairment lesting, the recoverable amount (i.e. the higher of the fair value less cost o sell
and the value-in-use) is determined on an individual asset basis unless the asset dues not gencrate cash flows that are largely independent of thase from
other assets [n such cases, (he recoverable amount 1s determined for the cash generating unit to which the asset belongs.

If such asseis are considersd to be impaired, the impairment to be recognized in the statement of profit and loss is Measured by the amount by which tie
cairying value of the assels exceeds the estimated recoverable umount of the asset. An impairment loss is reversed in (e statement of profit and loss if
there has been a change in the estimates used to determine the recoverable amount. The carrying amvunt of tie asset is increased 10_be 7T 5 verable
amount, provided that this amount does not exceed the carrying amount that would luve been determined (net of any acg ;
deprecition) had no impairment loss been recognized for the asset in prior years, -
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Provisions
A provision is recognized when the Coinpany has a present obli gation (lzgal / constructive) as a result of past evenis and it is prabable that an outflow of
resources will be required Lo settle the obl;j gation, in respect of which 4 reliable estimuie can be made,

The amount recognised as a brovision is the best estimate of the consideranon required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncentainties surrounding the abligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material),

Foreign currency transactions and translations

Foreign currency fransactions are recorded at rates of exchange prevailing on the date of transaction Monetary assets and liabilities denominated 1n foreign
currencies as ar the balance sheet date are translated at the rate of exchange prevaling at the year-end Non-menetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated. )

Transaction gains or losses realized upan seltlement of foreign currency transactions are included in determming net profil for the period in which the
transaction is settied. Revenue, expense and cash-flow items deneminated in foreign currencies are translated into the relevant functional currencies using
the exchange rate in effect on the date of the Iransaction d

Eurnings per share

Basic earnings per share is computed by dividing the net profit atnbutable to the equity holders of the Company by the weighted average number of
equity shares outstanding during the period

Diluted earnings per share is computed by dividing the net profit atiribwiable (o the equity holders of the Company by the weighted average number of
cquity shares considered for deriving basic earnings per cquity share and also the weighed average number of equity shares thut could have been issued
upen conversion of all dilutive potential equity shares. The dilutive potential equily shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the owstanding equity shares). Dilutive potential equity shares are deemed converted as
of the beginning of the period, unless issued al a later date. Dilutive potential equity shares are determined independently for sach period presented.

Taxation

Income tax expense recognised in Standalone Statement of Profit and Lss comprised the sum of deferred tax and current tad except the ones recognised in
other comprehensive income or directly in equity.

Current Tax

Current income tax for current and prior periods is recognized at the amoun expected 1o be paid to or recovered from the tax authorities, using the tuax rates
and tax laws that have been enacted or substantively enacted by the salance sheet date. Deferred income tax assets and liabilities ae recognized {or all
temporary differences arising between the 1ax bases of assets and labilities and their eareying amounts m the financial statements. Deferred tax assels are
reviewed at each reporting date and are reduced to the extent that it is no longer probable thar the related tax benefit will b realized.

Deferred (ax

Deferted income tax assets and liabilitics are measured using tax rates and tax laws that have bieen enacted or substantively enacted by the balance shegt
date and are expected to apply to taxable income i the years i which these temporary differences are expecied to be recovered or settled. The effect of
changes in tax rates on deferred income tax assets and liabilities is reconnized as income or expense in the periad that includes the enactment or the
substantive enactment date. A deferred income Lax assel is recognized o the extent thal it is probable that future taxable profit will be available against
which the deductible temporary differences and tax losses can be utilized. Deferred income taxes are not provided on the undistributed edrnings of
subsidiaries and branches where if is expeeted that the earnings of the subsidiary ur branch will nog be distributed in the foresseable luture. The Co mpany
offsets current tax asseis and current tax liabilities, where it lias a legaily enforeeable night (o set off the recognized amounts and where i intends either 1o
settle on @ net basis, of 1o realize the agset and settle the liabiliy simultaneously

Employee benefits
Employee benefits include wages and salaries, provident fund, employee stale insurance scheme, gratity fund and compensated absences,

Defined Contribution Plans
Contributions to defined contribution plans are recognised as an expense when zimplovees have rendered service enttling them to the contributions,

Defined Benefit Plans

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual feporung period. Re-measurement, compr ising actuarial gains and losses, the effect of the changes 1o the asset eeiling
(if applicable) and the refurn on plan assets (excluding net inte; est), 15 reflected immediately in the Balance Sheet with a charge or eredit recoghised in
other comprehensive income in the period in which they occur. The re-measurements of the net defined benefit liability are recognised directly in the other
comprehensive income in the period in which they arise, Past service cost js recognised in the Statement of Profit and Loss in the period of a plan
amendment. Net interest is calculated by applying the discount raie at the beginning of the period 1o the net defined banefit liability or asset, Defined
benefit costs are categorised as follows:

a. service cost (including current service cost, past service cosl, as well as gaims and losses on curtidlments and settlements);
b netinterest expense or income; and

C. re-measurement

The retmement benefit obligation recognised in the balance sheet represents the acwal deficit or surplus in the Company's defja
surplus resulung from this caleulation is limited (o the present value of any economic benefits available in the form of refunds fyg r AscHons
in future contributions to the plans.
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The company is provides the following as defined benefits plan as -

Gratuity

The Company provides for gratuity, a defined benefit retisement plan (the Gratuity Plan') covering eligible employees. The Gratuty Plan provides a lump-
sum payment 1o vested employees al retirement, death, incapacitation or termination of employment, of an umount based on the respective employee's
salary and the tenure of employment with the Company,

Liabilities with regard to the Graluity Plan are determined by actvarial valuation, performed by an independent actuary, at each balance sheet date using the
projected unit credit method. The Company recognizes the net obligation of a defined benefit plan in its balance shect as an asset or liabtlity. Gaing and
losses through re-measurements of the ner defined benefit liability/(asset) are recognized in other comprehensive income. The actual return of the parifolio
of plan assets, in excess of the yiclds compuied by applying the discount rate used to measure the defined benefit obligavon is recognized other
comprehensive income. The effect of any plan amendments are recognized in net profits in the statement of Profit and Loss,

Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided A liubility is
recognised for the amount expected to be paid e.g., under Payable to employse, if the Compuny has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

Provident fund

Eligible employees of the Company receive benelits from a provident fund, which is a defined benefit plan. Both the eligible employee and the Company
make monthly contributions to the provident fund plan equal 1o o specificd percentage of the covered employee's salary. The Company’s contribution is
recognized as an exp in the stat 1 of profit and loss during the period in which the employee renders the related services.

(-]

Compensated absences

The Company has a policy on compensated ahsences which are both accursulating and non-accumulating in nature The expected cost of accumulating
cempensated absences is determined by actuarial valuation performed by an independent acluary at each balance sheet dale using projected unil credit
method on the additional amount expected to be paid/availed as a result of the unused entitlement that has accumulated at the balance sheet date, Expense
on non-accumulating compensated absences is recognized in the period in which the absences oceur.

Ewmployee share based payments

The Company recognizes compensation expense relating to share-based payments in net profit using fair-valuz in accordance with Ind AS 102, Share-
Bascd Payment. The estimated fair value of awatds is charged to income on a straight-line basis over the requisite service period for cach separately vesting
porﬁon of the award as if the award was in-substance, muktiple awards with a corresponding increase to share oplions oulstanding account.

Inventories

Inventories are valued at the lower of cost and estimaled net realizable value (net of allowances) after providing for vbsolescence and other losses, where
considered necessary. The cost of inventories is based on the firsi-in first-out formula, and mcludes expenditure incurred in acquinng the 1nventones,
production or conversion casts and vther costs incurred in bringing them 1o their present location and condition. The cost comprises cost of purchase, cost
of conversion and other costs including approprisle production overheads in the case 6f finished goods and work in progress, incurred in bringing such
inventoties lo their present location and condition. Trade discounts or rebates are deducted in determining the costs of purchase. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the sale

Cash Fluw Statement
Cash flows arc reported using the indirect method, whereby profit lor the period is adjusted for the effects of transactions of a non-cash nature, any
deferruls or sccruals of past or future operating cash recerpis or payments and item of income or expenses associated with investing or financing cash
{lows. The cash flows fiom operating, investing and financing activities of the Company are segregated,

Other income ;
Other income is comprised primarily of interest income. exchange gain/loss on translation of other assets and liabilities. Interest income is recognized

using the effective interest method.
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217 Leasecs

Ind AS 116, Leases, replaces the existing standard on accounting for leases, AS 17 This standard introduces a single lessee accounting modef and requires
a lessee Lo recognize a 'right of use asser (ROU) and & corresponding 'lease liability' for all leases with the exception of short-term (under 12 months) and
low-value leases, Lease costs will be recognised in the income siatement over the lease term in the form of depreciation on the ROU asset and finance
charges representing the unwinding of the discount on the leage liability,
The Company plans to adopt Ind AS 116 from April 01, 2020 under the modified retrospective approach, and accordingly the comparative figures will not
be restated. For contracts in place at this date, the Company will continue to apply its existing definition of leases uader current accounting standards,
instzad of reassessing whether existing contracts are or contain a lease at the date of application of the new standard.
The Standard, in addition to increasing the Company's recognised assets and liabilitics, tnpacts the classification and timing of expenses and consequently
the classification between cash fow from operaling activities and cashilow from financing activities. Howevwer, implementation of Ind AS 116 15 not
expected to have a material effect on the Company’s Financial Statements.

Bulanee sheet:

For leases that have been classified to date as operating leases in accordance with Ind AS | 16, the lease liability will be recugnised at the present valuz of
the remaining lease payments, discounted ar 14% per annum. The right-of-use asset will generally be measured &t the amount of the lease hability adjusted
for advance payments and acerued liabilities from the previous financial year, '

Income statement:
Adoption of fnd AS 116 is not expected to have material effect on Profit Before Tax {PBT)

Cash Flow Statement:
The change in presentation of operating lease expenses will resull in a coresponding improvement in cash flows from aperating activities and « decline in
cash flows from financing activities.

2,18 Cash and eash equivalents
Cash comprises cash on hand and balances with banks, Cash equivalents are shori-term balances (with an original maturity of three months or less from the
date of acquisition), highly liquid investments that are readily convertible mie known amounts of ¢ash and which are subject to' insignificant risk of
changes in value.

Fur the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shorl-term balances, as defined above. The cash flow
statement is prepared using indirect method.

2,19 Business Combination

Business combinations are accounied for using the acquisition accounting imethod as al the date of the acquisition, which is the date at which control 15
transferred to the Company. The consideration transferred in the acquisition and the identifiable assets acquired and liabilities assurned are recognised at
fair values on their acquisition date. Goodwill is mitially measured at cost, bemng the excess of the aguregate of the consideration transferred and the

" amount recogmised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed, The
Company recognises any non-controlling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value or at the non-gontrolling
interest’s propertionate share of the acquired entity’s net identifiable assets. Consideration transferred does not include amounts related to setlement of pre-
existing relationships, Such amounts are recognised in the Statement of Profit and Logs. Transaction costs are expensed in the standalone statement of
profit and loss as incurred, other than those meuried in refation to the issue of debit or equity securities which are directly adjusted in other equity. Any
contingent consideration payable is measured at fair value #l the acquisition date: Subsequent changes in the fair value of contingent consideration are
recognised in the Statement of Profit and Loss,
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BL. Property, plant and equipment

Plant &
Machinery

IT Equipments

Furniture &

Fixtures

Offfice

Equipment

Total

GROSS BLOCK

AsatApril 01,2020
Additions

Deductions

As at March 31, 2021

Additions through business
combination (Refer Note No B39)
Additions

Deductions

0.20

As at March 31,2022

0.44

ACCUMULATED DEPRECIATION

Additions
Deductions

As at March 31, 2021

Additions
Deductions

As at March 31,2022

NET BLOCK

As at April 01, 2020

As at March 31, 2021

As at March 31,2022

0.75

B2. Infangible Assets

Brand

Goodwill

GROSS BLOCK

Additions
Deductions

As at March 31, 2021

Additions through business
combination (Refer Note No B39)
Additions

Deductions

1,359.74

As at March 31,2022

1,359.74

DEPRECIATION

Additions
Deductions

As at March 31, 2021

Additions
Deductions

As at March 31,2022

NET BLOCK

As at April 01, 2020

As at March 31, 2021

As at March 31,2022

1,331.54

25.20

1,359.74
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B3. Right of use assets

Leasehold Land Building Total
GROSS BLOCK
AestApiObaze T e N
Additions 2551 1122 36.73
Deduclions - - -
As at Mareh 31, 2021 25.51 11.22 36.73
Additions ' 74.56 1,21 8577
Deductions ;i - -
As at March 31,2022 100.06 | 22.44 122.50
DEPRECIATION
AsatAprilo,2000 [ 1 = .
|Additions - 1.33 1.3
Deductions : - B
As at March 31, 2021 .- 1.33 1.33
Additions 0.89 3.04 3.93
Deductions - - -
As at March 31,2022 (.49 4.37 5.26
NET BLOCK
As at April 01, 2020 - - -
As at March 31, 2021 25.51 .59 3540
As at March 31,2022 99,18 18.06 117.24
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B4 Deferred tax asseUliabilities

Movement in deferred tax asset/liability Opening Recognised Recognised in - Acijuired under  Closing balance
balance inother statement of Business
comprehensi  profic and Loss  Combination*
Ve income
| For the vear ended March 31, 2022
| Particulars
Liabilities x
Property, plant and equipments - - (0.o1) - (0.01)
Assets
Provision for compensated absences - - 0.09 - 0.09
Security deposits - - 0.10 - 0.10
Right of use and lease liability Q.15 - (24.78) - (24.64)
Total 013 - 24.00) - (24.46)
For the vear ended Mareh 31, 2021 )
Particulars
Assets
Right of use and lease liability - - 0,135 % 0.15
Tatal - - 0.13 - 0.15
For the year ended April 01, 2020 '
Particulars
Assets
Right of use and lease liability - - “ - -
Tutal - - - - -
Effective Tax Reconciliation =
Loss us per Statement of Profit and less 295.91 .74
Applicable tax rate 25.17% 25.17%
Tax on_ubove 74,47 6,98
Adjustments:
= Permanent differences 26,32 0.00
Income tax expense short provided - (0.83)
[ncome tax expense for carlier years 0.83 -
DTA not recognised on fair valug impact of security deposit - 0.06
DTA not recognised on fair value impact of security depasit last vear recorded in current vear (0.06) -
Adjusted tax expense 101.57 6,_21
As un Ason Ason

Mar 31, 2022

Mar 31, 2021

Apr 01, 2020

BS Other financial assets
Securily deposit

0.75 0.27 -
0.79 .27 -
As pn As un As on

Mar 31, 2022

Muar 31, 2021

Apr 01, 2020

B6 Inventaries

Traded Goods

133.65

25.05

(valued at cost or net realisable value whichever is lower)

133.65

25.05
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(Al amonity i INT: Millions, wnless affieruive Sdaried)

As on Ason As on
Mar 31, 2022 Mar 31, 2021 Apr 0L, 2020
B7 T'rade receivables
Considered good - secured - > “
Considered good - unsecured 243.08 30,56 -
Trade receivable which have significant increase in credit risk - - -
Trade receivable - erediy impaired . - - -
243,08 39.56 -
Impairment allowance (allowance for bad ang doubtful debie)

Less: Trade receivable which have significant increase in credit risk - B -
Less: Trade receivable - eredit impaired - - -
243.08 3%.56 -

No trade or other receivable are due from directors or other officers of the company either severaliy ar jointly with auy other person, Nor any Irade or
other receivable are due fram firms ar private companies respectively in which any director is a partaer, a dircetor or a member

Trade receivables are non-interest bearing and are generally on tenms of 30 1o 60 days

Trade receivables apeing schedule as at March 3 1,2022

Particulars Outstanding lor following periods from due date of payment

Less than 6 6 months tg Lyear-2  2year-3year More than 3

months I year| yedr years

Undisputed niade rccicvables - considersd 243.08 : 2 B - 243.08
|zo0d.
Undisputed trade recievables - which hays - - a N - =
signifi cant increase in credif risk >
Undisputed tade recievables - credn E ’ 3 = = R & ]
impaired
Disputed trade recievables - considered good - { - - — - 5
Disputed trade recievables - which have - 1 - - . - 5
significant increase in credir risk
Disputed trade recievables - credit impaired - ‘ - E E - z
Trade receivables sgeing schedule as at March 31, 2021
Particulars Qutstanding for following periods from due date of payment _I

Less than 6| 6 munths to lyear-2  2year-3 ycan” More than 3 Tﬂ?ll’

mornths I year VEUr VEArS |

Undisputed nade recievables - considered 39.56 B - - r - 39.56 |
foud
Undispisted trade recicvables - which have E - = ( . - -
[significant increase in credit risk f
Undisputed  tade recievables - credn - - - - - -
impaired .
Disputed trade recievables - considered good - - - - - B
Disputed wade recievables - which have - - E - - -
|significant increase in credit risk
Disputed trade recievables - credit imipaired - . - - - ) -




Kuber Mart Industries Private Limited
Notes forming part of the financial staterments for the year ended Mareh 31,2022
(AN amounts i INR Millions, wnless otherwise siaigd)

Trade receivables apeing schedule as at April 01, 2020

B8 Cash and cash equivalents

For the purpose of statement of cash Hows, cash and cash equivalents include cash on
reporting period as shown in the statement of cash flows can be reconciled to the rel

Cash in hand

Balances with banks :
On current accounts
On deposit accounts
Cash and cash equivalents as per balance sheet

Cash and cash equivalents as per slaietnent of cash lows

B9 Other current assets
Balance with govermment authorities
Prepayments

Advances tu suppliers
Unsecured. considered good unless stated othgrwise

Unsecured, considered doubiful

Less: Provision for doubiful advances

Nar 31, 2022

Mar 31, 2021

Particulars Oulslzlﬂ[il_lgllll' Tollowing periods from due date of payment
Less than 6] 6 months to 1 year-2 2 year -3 year]| More than 3 Total
munths I year year| VErs
Undisputed made recievables - considered - - - . = »
good
Undisputed trade recievables - which have - E: H - % =
significant increase in credit risk
Undisputed  trade  recievables - credit - i . u A B
impaired 5
Disputed trade recievables - considered good - - = = = 2
Disputed tade recievables - which have - - X = - =
significant increase in credit risk
Disputed trade recievables - credit impaired - - - . - =
-
As on As on Ason

Apr0l, 2020

hind and i bank, Cash and cash equivalents at the end of the
ated items in balance sheet as follows:

0.10 1.56 -
7.37 126 0.10
6.62 - =
14.28 5.82 .10
14.28 5.82 0.1e
Ason Ason As on

Mar 31, 2022

Mar 31, 2021

Apr 01, 2020

0.01 457 -
023 0.01 0.01
l 0.24 4.37 U
2,69 - &
2.69 - -
I 2.69 - =
T+11 2.93 4.57




Wuber Mart Industries Private Limited
Notes forming part of the finaneial statements for the year ended March 31,2022
(AN amounis in INR Miflions, unfess uthervise Staded)

Ason As on Asan As on As on Ason
Mur 31,2022 Mar31, 2022 Mar 31,2021 Mar 31, 2021 Apr 01,2020 Apr 01,2020
Nos . Nos Nos.
110 Share Capital

a Authorised shares

i Equity share capital of Rs 10 each
As at the beginning of the repoiting year 10,000 0.10 10,000 010 - -
Increase/{decrease) during the year 40,000 040 - - 10,000 0.10
As al the end of the reperting year Su.000 .50 10,000 000 11L000 310

il 0.001% Compulsorily Convertible Preference shares of Rs 10 euch
As at the beginning of the reporting year = - - = = 5
Increase/{decreass) during the year 50,000 .50 - - = -
Asat the end of the reporting year 30,000 0.50 - 2 % z

b Issued, subscribed and paid up

1 Equity share capital of Rs 10 each
Asat e beginning of the reporing year 10,000 Q.10 10,000 0.10 - -
Add: Tssued during the year - - - - 10,000 0.10
Asat the end of the reporting year 10,00 ALY 10,0 010 10,004 14

i 0ot % Compulsorily Convertible Preference shares of Rs 10 each
Asat the beginning of the reporting year - - - - - -
Add: Issuedt during the year 28,462 0.28 - = - -
Asal the end of the reporting year 28,461 0.28 - - - -

b Terms/ rights attached Lo equity shares
The Company has only one class of cquity shares having par value of INR 10 per share. Each sharehalder is entiiled 1o une vote per share. Dividend if any declared is
payable in Indian Rupees.

¢ Terms! rights atlached ta compulsorily convertible preference shares of Re 10 each
Preference Shares . The Company issued Compulsory Convertible Prelersnce Shares (CCPS) having a par value of INR 10 per shaie. Each holder of a CCPS shali have
such rights to attend and vole at general meetings of the Company as are prescribed by the Act and other Applicable Laws and regulations on an “as il converled” bass,
subject tw a maximum of 56% (Fifty Six Percentage) shareholding in the Company. Aceordingly, each CCPS slhiall confer on the holder, all the Relevant Rights, pari passu
with the Relevant Rights conferred on the holder of an Equity Share {on a Fully Diluted Basis) and this shall be treated as a special right attached to the CCPS. Each
CCPS 15 entitled 10 a preferential dividend of 0.001% per annum payable in Indian Rupees.

TRanking: The CCPS shall rank senior to all clusses of shares currenily existing or established herealter, with respect to distributions and shall rank par passu with the
equity shares in all other respects including voting rights and adjustments for any stock splits, bonuses, swb-division, recapitalization.issuance of bomus shares, non-cash
dividends/ disuibutions o holders of shares, reclassifieation, conversion, buyback, cancellation, consolidation or merger,

Dividend - The holder of each CCPS shall be entitled 1o preferential dividend at the rate of 0.00 1% (zero puint 2ero zeTo one per cent) per yeur for all the CCPS 1) such
time that the CCPS are outstanding, In addiuon to and after payment ol the Preferentiul Dividend, each CCPS holder would be entitled to participate pari passu in any
cash or non-cash dividends paid 1o the helders of slares of any other class (including Eyuity Shaves) or series, on a pro rata and as-if-converted basis

Each CCPS shall on Conversion Date, stibjeet 1 stock splits, combi ns, reclassificarion, or reorganisation of share capital of the Company, convert into such nimber
Equity Sharcs that would entitle the halder of CCPS 13 74% (Seventy-Four Percentage} shareholding in the Company on a fully diluted basis {“Conversion Rag




Kuber Mari Industries Private Limited

Notes forming part of the financial statements for the year ended March 31,2022
LA amounis b INR Millions, unless othemise staled)

ma

s

Bl

As on
Mar 31,2022

As on As ol
Muar 31, 2022 Mar 31,2020

Ason
Mar 31, 2021

As ol
Apr 01,2020

As on
Apr 01, 2020

Mo. of Shares

%holding Mo of Shares

d Shares held by holding company

et

Globalbees Brands Privake Limited

% holding

Mo, of Shares

% halding

Details of equity shareholding more than 5% shares in the conmpany

Ashutosh Gurg
Paritosh Garg

Satish Kumar Aganwval
Manju Agarwal

18452 74.00% - 0.00% - 0.00%
Ason Asun Ason Ason As on Ason

Mar 31,2022 Mar 31, 2022 Mar 31,2021 Muar 31, 2021 Apr (01,2020  Apr 01,2020
1‘_\10 of Sitares % bolding  No. of Shares o halding Mo of Shares % holding
2,500 25.00% 5 0.00% - 0.00%

2,500 25.00% - 0.00% - 0.00%

- 0.00% 5.000 50.00% 5,000 30.00%

5,000 50.00% 5.000 30.00% 5,000 50.00%

Ag per records of the Company, ineluding its vegister of shareholders/members and ather declarations recerved Goip
shareholding represents both legal and beneficial ownerships of shures.

sharcholders regarding, beneficial miterest, the above

Details of compulsorily convertible preference sharchulding more than 5% shares in the compuny

Globalbees Brands Private Limited

Ason Ason Ason Ason As on Ason

Mar 31,2022 Mar 31,2022 Muar 31,2021 Mar 31,2021 Aprul, 2020 Apr i, 2020
No_of Shares S holding  No. of Shares %o holding ~ No. of Shareg % holding
28 o2 106, 0U% - 0.00% - 0.00%

As per records of the Company, including its register of sharcholders'members and other declarations received from
shareholding represents both legal and beneficial awnerships of shares.,

Ashutosh Garg
Paritosh Garg

Satish Kunar Agarwal
Manju Agarwal

Globalbees Brands Private Limited

Other equity

Securities premium

Opening balance

Add : Issue of Compulsory Convertible Preference Shares (CCPs)
Clasing balance

Surplus/{Deficit) as per statement of profit and loss
Opening balance

Add : Profu for the year

Totul comprehensive income for the period

Balunce us ut yeur end

. Details of equity shares held by promoters in the company at March 31

. Details of preference shares held by promoters in the company wt March 31

shareholders regarding beneficial interest, the above

. The Company has not issued any bonus shares durimg the current year and unmediately preceding current year,

As at Asat e of change
March 31,2022 Mur3],2021 during the
year
No. of Shares Yo of wtal No. of Yeoliolal % Change
shares Shares shares
2,500 25.00% - 0.00% 215.00%
2500 25.00% > 0.00% 15.00%
- 0.00% 5,000 50.00% -50.00%
3.000 50.00% 5,000 50.00% G.00%
No. of Shares % ol total No of Yeoftolal % Change
shares Shiares shares
28,462 100.00% - - 100.00%
As on As on Ason
Mar 31,2022 Mar 31,2021 Apr 01, 2020
338 82 2 &
1,338.32 = %
21.53 (0.02) -
154.10 2154 (0.02)
215.62 21.53 (0.02)
i,554.44 11.53 {0.02)




Kuber Mart Industries Privaie Limited

Notes forming part of the financial statements for the year ended March 31,2022

(Al amounts in INR Milliony, unless ouheryise staled)

B12 Lease liability

Nun-current
Lease liabiliry

Current
Lease liabilicy

B13 Provisions
Provision for gratuiry

B14 Borrowings
Current

Loans and advances from related parties, U

from related party

Notes

Refer discéosure in nore no, B2

Refer disclosure in note no, B34

nsccured
(refer note i below)

As on

AS o

Mar 31,2022 Mar 31,2021

A5 o0
Apr 01,2020

31.89 882 -
31.89 8.82 -
30.32 1.65 -
3032 1.65 -
As an Ason As on

Mur 31, 2022

Mar 31, 2021

Apr 01, 2020

034

0.34

As on
Mar 31,2022

As on
Mar 31, 2021

As on
Apr 01, 2020

46.00

46.00

i) The Company has ebtained unsecured loans from its directors which are repayable on demand. These loan are repaid in current year and

has no outs tanding balance.

As on As on Ason
Mar 31,2022 Mar 31, 2021 Apr 01, 2020
BI15 Trade payables
Trade payables
Outstanding dues to micro and small enterprises (Refer note no. B33) 4163 2,38 -
Oustanding dues to creditors other than micro and small enkerprises 129.48 2460 0.03
) , 171.12 26.98 .03
Trade payahle ageing as at March 31,2022
Quistanding for following period from due date of paynient
Less than 1 1-2 years -3 years Muore than 3 Total
Yeir VEUrs
i) MSME | 41.65 a - - 41.65
{11) Qthers | 129.48 - - - 129.48
(i) Disputed- MSME | - - - - -
(iv) Disputed- Others | - - - - ] -_J
Trade payable ageing as at March 31,2021
[_ Quistanding for following period lrom due date of payment
Less than 1 1-2 years 2-3 years Mure than 3 Total
Year years =
(i) MSME 2.38 - - - 2.38
(i) Others 24.60 - - - 24.60
(it} Disputed- MSME - - - - -
{iv) Disputed- Others - = = - =




Kuber Mart Industrics Private Limited

Notes forming part of the financial statemen ts for the year ended March 31,2022

(4l amounts in INR Millions, unless otherwise Stated)

Trade payahle ageing as at April 01, 2020

Ouistanding for following period from due d

ate of paviment

BI6 Other financial liabilitics
Interest payable
Payable to employees

B17 Other current liabilities

Stawtory dues

BI8 Current tax liabilitics (net)

Current tax liabilities (net)

Mar 31,2022 Mar 31, 2021

Less than | 1-2 years 2-3 years More than 3 Total
L= Year Years
{1) MSME i - - ) . -
(i) Others (.03 = 5 E .03 |
(1i) Disputed- MSME - - - . =
(1v) Dispuied- Others - = E = -
As on As on As on

Apr 01, 2020

437 - -
3.91 1.60 -
8.18 160 -
As on As on As on

Mar 31,2022 Mar 31, 2021

Apr 01, 2020

407 0.20 -

4.07 0.20 -

As on As on As on
Mar 31,2022 Mar 31, 2021 Apr 01, 2020

49,

73 3.94

49.73 3.94




Kuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended March 31,2022
(All amounts in INR Millions, unless otherwise staied)

for the year ended for the year ended
March 31,2022 March 31, 2021

B19 Revenue from operations
Sale of goods and services ; 955.67 223.36
955,67 223.36

i Disaggregated Revenue Information

Set out befow is the disaggregation of the Company's revenue from contracts with customers by timing of transfer ol
goods/ services:

for the year ended for the year ended

March 31,2022 March 31, 2021
Revenue from contracts with customers
Revenue from sale of goods and services
-Recognised at a point in time 955.67 223.36
-Recognised over time : = o
955.67 223.36
ii Contract Balances
for the year ended for the year ended
March 31,2022 March 31, 2021
Trade receivables [refer note B7] 243.08 39.56
) Contract labilities
-Advance from customers - -

=

Trade receivables generally have average credit period of 30 days in respect of sules of goods and services from the date
of'demand as per contract, except for cases, where credit terms are based on specific arrangement with the other party,

b Contract asscts are initially recognised for revenue carned on account of contiucts where revenue is recognised over the
period of time as receipt of consideration is conditional on successful completion of performance obligations as per
contract. Once the performance obligation is fulfilled and milestones for invoicing are achieved, contract assels are
classified to trade receivables.

¢ Contract liabilities include amount received from customers to deliver goods and services,

iii Performance Obligation

fur the year ended for the year ended
March 31,2022 Murch 31, 2021
Aggregate amount of the transaction price allocated to the performance - -

obligations that are unsatistied as of the end of the current year*

*The entity expects Lo satisty the performance obligations when (or as) the underlying goods to which such performance
obligations relate are completed.




Kuber Mart Industries Private Limited

Notes forming part of the financial statements for the yeur ended March 31,2022

(Al amounts in INR Millions, unless otherwise staled)

iv Assets Recognised from the Costs to obtain or fulfil Contr

Inventories

B20 Other income
Interest on
= Others
Miscellaneous income

B21 Purchase of traded goods

Purchases

B22 Changes in inventories of traded gonds

Opening stock
Less: Closing stock

B23 Employce benefits expense

Salaries and bonus
Contribution to provident and other funds
Staff welfare expenses

B24 Finance costs
Interest expenses
Intcrest on lease liability
Interest on statutory dues
Bank and other charges

act with Customers

for the year ended
March 31,2022

for the year ended
March 31, 2021

133.65

25.05

fur the year ended
March 31,2022

for the year endcd
March 31, 2021

0.45 0.02
0.13 0.03
0.58 0.05

for the year ended
March 31,2022

for the year ended
March 31,2021

638.42

169.03

638.42

169.03

tor the year ended
March 31,2022

for the year ended
Muarch 31, 2021

25.05 -
133.65 25.05
(108.60) (25.03)

for the year ended
Murch 31,2022

for the year ended
March 31, 2021

20.80 5.99
0.93 0.04
2.55 -

24.28 6.03

for the year ended
March 31,2022

for the year ended
March 31, 202]

6.24
0.01
0.48

6.72




Kuber Mart Industries Private Limited

Notes forming part of the financial statements for the year ended March 31,2022
(All amounts in INR Millions, unless otherwise stated)

for the year ended

for the year ended

B2S Depreciation and amortization expenses

B6

Depreciation on tangible fixed assets
Amortisation on intangible assets
Amortisation on right of use assets

March 31,2022 Mareh 31, 2021
.34 -
3.93 1.33
4.27 1.33

for the year ended

for the year ended

March 31,2022 Murch 31, 2021
Other expenses
Rent

- on building 0.34 -
Legal and professional expenses 2.37 0.42
Travelling and conveyance expenses 0.60 -
Rates & taxes 0.07 0.20
Repairs and mainte nance

- to building 0.03 -

- to plant and machinery 0.19 -
[nsurance 0.18 0.00
Printing and stationery 0.63 0.35
Office expenses 0.24 .
Power and fuel expenses 0.66 -
Business promotion, marketing and event expenses 1.76 123
Advertisement Expense 11.78 -
Brokerage and commission 0.14 0.17
Sales commission 57.05 40.49
Shipping charges- ourward 18.09 0.25
Foreign exchange fluctuation expense 0.10 0.04
Miscellaneous expenses 0.46 0.14
Audifor's remuneration

- Audit fee , 0.55 0.10

) 95.25 43.42




Kuber Mart Industries Private Limited
Notes forming part of the financial statements for the year ended March 31,2022
(All amounts in INR Millions, unless otherwise stated)

B27 Earning per share (EPS)

‘The Company's Earnings per Share ("EPS") is determined based on the net profit attributable to the shareholders of the
company. Basic earnings per share is computed using the weighted average number of shares outstanding during the year.

for the year ended for the year ended
March 31,2022 Mareh 31, 2021
Profit/ (loss) anributable to equity holders of the company ) 194.34 . 21.54
Calculation of weighted average number of equity shares
Number of share at the beginning of the year 10,000 10,000
Total equity shares outstanding at the end of the year 10,000 10,000
: ; . ; 10,00 10,000
Weighted uverage number of equity shares in calculating basic EPS v
Compulsorily convertible debentures
Number ol share at the beginning of the year - -
Total Debentures shares outstanding at the end of the year 28,462 -
. < : N 8,967 -
Weighted average number of equiry shares in calculating diluted EPS
Weighted average number of shares for busic and diluted EPS 18,967 10,000
Basic earnings per share (In Rs.) 19,434.39 2,154.38
Diluted earnings per share (In Rs.) 10,246.16 2,154.38

Nominal value of equity shares (In Rs.) 10




Kuber Mart Industries Private Limited
Motes fovming part of thee fitancial statements for (he year ended March 31,2022
(AU amunnis i INE Milhons,_unless atherise siamed)

BI85 Loases

*

bmgact of adoption of Tnd AS 116 on Balance Sheci

==
As an As un As on
Mar 31, 2022 Mar 31, 2021 Apr 01, 2020
Opening balance - Lease Habiliry 10.47 - .
Additions during the year 5175 1047 -

Dispusals during the year = =
Lease Liability balance as at closing date 62,22 1047 -

Clagsilication as :
Current 30032 .65 -
Noo-Cutrent 3.8y §82 -

Tmpact of adoption of Ind AS 116 on Profit & Luss Statement

far the year ended|  for fiie year ended
Mareh 31,2022 March 31, 202)

Tnterest on Lense Linbiliny 624 089
Depiecrtion on Right-of-use Assets 393 133

The weighted average meremental borowing rate apphed to lease liabilities is 14%

Disclosure for Shore-term Leuses:
The amount of ROU assets and lease liabilities tecognised i ihe balance sheet are disclosed in Noie B3 and Now B12 respectively. The sl cush ourtlow for the leases
is R 4.29/- Mn (including payment of Rs. 0344 Muin respect of shart term ¢ low value feazes)

The undiscounted maturities of lease liabilities ncluding intevest thercon over the renmining lease term is s follows ¢

As on As an Ason

Mar 31, 2022 Mar 31, 2021 Apr 01, 2020
Not later than ohe year 328 3.95 -
Later than one year and nat later thai thee years 19.61 1242 -
Later than three years and ot later than five years 656 12z -
Later than five years - 202 -

B2% Fair value
#. Setout below, 15 & comparison by class of the carrying amounts and Fair value of the company’s financial mstruments, other than those with carrying amounts that are
reasenable approximations of Tair values.
The following able dewils the carrying amount and fair values of fingneial instrymants:
March 31,2022
Total carying value Fair value

[Particulars X FYTPL: Amertised eost FvocC
|

Financial assets
Invesunents v V i

Tiade recevables = 24308 - 243 .08 243,08
Cash and cash equivalents = 14.28 | - 14,28 14.28
Other financial ascets - .79 = | 0.79 0.79
Tutal . | 258,15 == 258.15 258.15

Financial liabilities
Borrowings |
- Long term - = £ b
- Shart term - i 2 "
Lease habiliy
= Long term i
= Short term -
Tride pavable -
Other ftancial liabilties - |
Total - |




Kuber Mart Industries Frivate Limited
Netes forming part of the financial statements for the year ended March 38,2022

(AN amtounts i INR Millions, smlass othervise siaied)
L CTCIAE I PR Moy, dnless athenise stated)

March 31, 2021

Particulars FYTPL]  Amortisea cost’ I"\"OCI|' Tutal carrying value Fair value
| Financial asseis | |
Investments | |
Trade recervables - | 1456 - 39.56 332.56
Cash and cash equivalents - 5,82 - 582 5382
Other financial assers - .27 - 027 027
| Total - 45.64 - 4564 435,64
Finangia ilities ;
Borrowings & |
- Long term - = = N 4
= Sho enm - 46,00 - 46.00 46.00
Lease linbility | |
- Long tenn - §82 - 6.82 8.82
= Short term - | |65 - 1.65 1.65
Trade payable - 26.98 . 26,98 2698
Other financial liabilities ! 1.60 | 160 160
Total <] 85.05 - RS.05 85.08
April 0, 2010
Particulbars FVIeL Amurlised gost’ FYOCL Total carrying value Fair value|
Financial assets :
cash equivalents = 019 - Do oo
- .10 | -] AT 0.10
Financial liabilities | |
Frade payable | 003 | ~: 4 003 003 |
Total ] = = 003 | - 1 0.03 0.3 |

The fair value of the financial assets and babilities is inchsded at the amount at which the
othei thn in a forced or liguidation sale,

b. Fairvalue hierarchy
The vable shown below analyses financial istraments carded ar fair value, by valuation method

#  Level I: quored prices (unadjusred) in active markets for jdentical assets o liabiliies.
Level 2:inpuls other than quoted prices included within Level | Urat are ob
(1.2, derived from prices),

# Level 3: iputs for the asser or lability that are not based ou sbservable muket dats {unobservable inpuls)

>

The following table shows the Levels within the hieaschy of
31,2022, March 31, 2021 and April 01, 2020 -

The different levels have been defined below

inswrument could be exchanged i a current transacicirbenwesn willing partes,

servabie Tor the asset or liabiliny, either direcdy (ie., as prices) or indirectly

financial and pon-financial asseis and labifities measured a1 fair value on a recurring basis at March

uantitative disel es Faie value mieasurensent hievarchy for asscts as af March 51.2022:
Particulars Dare of valuation Total Fair value measure using
: Quoted prices in Significany Significant
active markets ubservable inputs| wnubservable inputs
.
(Level 1} (Level 2) (Level 3)
Assets measured at Tair value:
FWTPL financial investnients
Quoted mutual funds 31=Mas-22 - - - -
Quantitative disclosures faiv value measurement hicrarehy for asseis as al March 31, 2021;
Particulirs Dare of valuation Tutal Fair value weasure using
Quoted prices in Significant ilicant|
avtive niarkers observable inputs] unobservable inputs
{Level 1) (Level 2) (Level 3)
Assels measured at fair value:
FVTPL financial invesiments
Quoted mutual funds 31-Mar-21 | 5 s
Quantitative disclasures fair value measurement hierarchy fur assers a5 At April 01, 2020;
Particulars Trate of valuation Total Fair value measure usi

Quoted prices in
Active niariers

{Level 1)

Significaui
observable inputs

{Level 2)

Significant
unubservable inpuis

{Level 3)

Assers measured ut Tair value:

FVTPL Mlinancial investments
lg\mtﬂl mutual funds G1-Ape-20

There have been no tanslers between Level | and L evel 2 during the current financil year
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Notes forming part of the financial statements for the year ended March 3] 2022
(! comounts i INR Milliniss, unless other i

B30 Financial rigk management objectives and palicics
Risk managemeni objectives and policics
The company is exposed {o various risks in relation to financial instruments. T

Bcwvities expase if 1o liquidity risk and credit sk This nete explaing the sources o
impact in the finangial statements.

b main types of risks ane markel risk, cn

edit risk and liquidicy risk. The company's
Frisk which the entity s exposed to and ho

W ithe enuty manages the risk and the related

sl
Exposure arising from

Credit righ |
Cash and cash equivalents, ttade recaivab)

{measured at amortised cosy
Measurement A

Managemeny

Liguidity vish =N,

o3, financial a.ssetsl Borrowings, tade payables and other financial Iiabilities

Rulling cash flow
Availability of sources of funds

Bank deposits, diversification of asse) base and eredit hmig

¥

Credit visk

Credit sk aisses o cash and cash equivalents, tiade receivables, investments caimied Al amorused cost and deposis with banks and lwancial institutions.

Credit risk EXPOSIYE

Provision for expected eredis losses

lu tespect to other financial assets, the company
uceount of aredil risk due 1o the muture snd o edu
financizl assers. Therefore, the company has not p

tollows & 12-months expecied credil loss approach. The CEmpany'’s management does not furesee & matenal loss on
¢ worthiness of these financial ssiets Further, tve company lias not ebserved oy misterial defiulis in Tecuvenng such
tovided for any expectid credi loss on these fuancial assels excepl for trade receivaliles,

Particulars

Estimated Bross,

Expected probahil iy

Expected credii

March 31,2022
Carrying amouni

LArrying anount of lgsses wet of impairment
at defanly: default! provision
Cash depaosits with banks i428 0.00% - 14.28
Trade and other receivabies 24308 - a.00%/ - 24308
Other financinl assers 079 | C'.W/{,J = . ® 073

Particulws

Estimated gross

Expected probabiliry|

Expected credit

March 31, 2021
Can

amouni

careying wmanng| of lusses net of impairment

#t delaul delaultf provision |
Cash depasits with banks 582 U.00% ! - 582
Trade and other recevables 3935 0.00% - 39.56
Other financial ssseis 13 000%: = 037

Particulars

Estimated gross

Expected prubability|

Expecied eredit

Agpril 01, 2020
Carrying anwuni

CATYInG amoun|| uri! losses net ol impairient
al efauly defauly
Cash deposits with banks a1n U003 -
Other Fmancial assers - 0.00%! - -
Expected credit boss for irade veceivalles under simplified approach
As at March 3§, the company has cerain tade receivables di have not been senled hy the contractunl due date but are not coisid ed to be impaired. The as at
March 31, analysed Ly the length of time past dud, are:

Particulars

Estimared gross. Expected probability|

Expected credil

March 31,2022
Carrying sinvung

EAr YR amount| ol lasses met ol imp
at defanlt. defauli|
Nor due 243108 0.00% -
Not mare than 6 mouths - -ZJ_iJO%I -
Maore than & monihs - G.00%) -

Farticulars

Estimated pruss: Expected pruhahiiityj

Expected credit

Mareh 31, 2021
Chrrying amount

carrying anmnml nr|' losses et of impairment

atdelanhi] delauli provision
Not due 39.56 | 00Uy -
Not miore than 6 months ) 0.00% | -
More thin 6 munihs - LY =

o=




Kuber Mart Induseries Privare Litiied

Notes forming part of the Fisancial st

emenis far the year ended March 312022

fAll amonnis in INR Millicws, unless otherwise sigred)
LTINS, Mt e il

Particulars

Not due
Not maore than 6 1wnihs

Expecied credit
losses

Estimated pross.
EaFrying smnouni.
al delaull

Expecied pﬂ.bnbiiir)‘i
of] net ol impairment
provision

{More than & months

Iu respect of lade wnd ather recewvables, the company s exposed 1o sigmiicant credit EXPOSUIE fo &
consider the credif qualicy of rrade receivables that are not past due 10 be goad

defaull rates,

historical inf 1 dbout

The credit risk for cash and cash equivalents is considered negl

Other fingncial assets being invesunents are alsa due from
management considers the quality of such assels that are ot past

b. Liquidity risk

Brudent liguidity risk

eredit facilities 1 meet obligations wi

facilites

Management manitors tulling forecasts of the ¢
account the liguidity of the markel w wh
curtencies and considening the level

umpslies ma

of liquid asscts necessany

requirements and maintaining debt financing plans,

Maturities of finuncisd liabilivies
The tables below analyse the com

liabilines, and

The amounts disclused in the wble are fhe conmraetual

15 nol significant

several counter parties and based on listerical information about defauls
due to bz good

ampany's liguidity positien and cash and
ich the enuty eperates Tn addiven. the compeny's huudity management poliey wvolves projeciing ‘cash fows
o mes these. monitoring balance shicet liquidity satios against intemal and external regulatony

pany’s financial lisbilities inte refevant matrty groupings based on thei

proup of counterparies having similar charactensies Bused an

igible. since the counterpartics are reputable banks with thigh quality external cradit Tatings.

from the counter Paities,

L & sufficient cash and maikewble securitiss and the avalability of funding vugh an adequate amount of commied
ien due. Due to the rature of the business, the company mamains Nexbility in funihng by maintaining Avaakiability wnder commined

zash equivalenss ou the lasis of expecied cash lows The company takes i
oo

comiactual matunities for all noa-derivative Financial

undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting

March 31,2022

——
Phkiicilii Carrying amount | Less than | yri I =3 year Abuve 3 years Total
Borrowings . v B
Trade puysble 171,42 1z - - 17812
Lease habiliry 6222 3281 1961 | 6.56 58598
Other financial hiabilities B.24 | 82§ | vt - 828
Total 241.62 | 212,21 | 19.61 | 6.56 | 235.33
March 31,2021
i i Tl e | 3
Particitins Cavvying wmownt | Less than | year I=3 yenr ; Above 3 years Total
Bomownigs 46,00 | 46,00 | - ¥ 46,00
Trzde pavahle 2098 | 26,98 = - 26,98
Lease liubiliyy 107 356 1242 13.24 29,62
Odhe finaneial habilivies | | &0 I &0 o 4 - 1.60
Total | 805 Th.54 12,42 13.24 104,20
April U1, 2020
Pasticitars ' Carrying amount | Less than 1 year =3 yewr ! Above 3 years Total
Trade pavable g3 | 003 - “ 0,03
Total i 0.03 0,037 2 7 9.03 |

B31 Capital management policies und procedures

Thie company's capilal management ol
fecibnhity and balance sheet sifici
Hrowth opportunities angd acquisitions,

[¥e

Hiie cainp,

account the subordinabon levels of e company’s vanous classes o
= econaimic conidilions and the risk characteristics of the underlyi
dividends paid to shareholders, return capital to shiarehuldes, ssue

SCLIVES 3re [o ensire the company's ability to connnge
eney. In deternining its capital stricture, company considers the rebustness of future cash flows, potential funding requirements fur

the cost of capitl and ease of access (o funding sumces

AL 3 gowy concarn as well as 10 provide & bilarce Lemween financial

¥'s wapal requirensents in oider b jaintain an efficient overall finsncimg structure white avoiding excessive leverage This mkes inio
fdebt The company tnanages the capual sucws and imakes adjusiments to it 1o ghe bight of changes
ng assets. bn order 10 mainnain or adjust the capital swucture, the company nay adjusi the amoun of
new shares, or scll assets to reduce dabt

"The amounts managed as capital by the group for the feporting periods under review are summarized as follows -

As un As un As on
Particulars Mar 31, 2022 Mar 31, 2021 Apr 01, 2020
Towl betrowings 5 45,00 =
Less: Cash and cash equivalenis 14.28 582 a0
Net debit (14.25) 40.18 (0.1
Towl equity 1,584 82 21 63 0.08
Twtal Capital 15410054 61.81
Gearing ratio C.00% | 55.79%




Kuber Alart Industries Private Limited
Netes forming part of the financial starements for the year ended March 31,2022
(Al nenns i INR Mitivons,_unless athenvise siated)

JiS3)

b)

Related party disclusures

Nanies of the related parties and refared party relativnship
Related pariies where control exists
Key Management Personnel

MNitin Agarwal

Deepak Kumar Khetan

Damandeep Singh Soni

Parnosh Garg

Parul Garg

Ashutosh Garg

Marju Agarwel

Parl Gerg

Saush Kunar Agarwal

Enterpiise having control over the company

Globalbees Brands Private Limited

Director (woe I 13/12/2021)
Thirector (w.e X 13/12/2021)
Darector {w e f. 13/12/2021)
Drarector {w e £ | 3/09/2020)
Relavve of director
Director {w.ef. 13/09/2020)
Director (w.e.f 24/01/2020)
Relauve of director
Relauve of director

Helding Company (w.e.f. December 07, 2021)

€} Enterprises pver which key management personnel or their relatives ancior Bolding company has sipnificant mluence.

Kuber industries

Related party velationships ave as identified by the company and velied upon by the suditrs -
Key Management Personpel

Enterprise baving contrel over the campany

As on Asoon | As on A an As on As on
Mar 31, 2022, Mar 31, 2021 _Aprid, 2020 Mar 31, 2022 Mar 31, 2021 Apr 01, 2020
Remuneration paid
Munju Agarwal - 0.50 - - -
Paritosh Garg 2.20 040 - - -
Ashutosh Garg 220 0.30 - - =
Parul Garg 0.60 030 - B - -
Saush Kumar Agarwal - [E 1] - - . -
Pagubles as as March 31
Manju Agarwal 0.60 LR | - = - .
Paritush Garg 035 0.4 - - - -
Ashutosh Garg 0.8 030 - = - -
Ashunosh Garg R 1) : & i i Y
Satish Kuntar Agarwal 0su 030 - - - -

Enterprises ever which key managewient persanncl or their
relatives and holding company has significant inMuence

Sale of products and services 210.78 102.63 -
Kuber indusuies 21078 102.63 -

Receivables as at March 31 64,52 102.63 -
Kuber indusuies 64.52 10263 -

Murchase of raw material 78.96 3
Fouber industries - 7896 -

Reimbursement of expenses iz 0.28 -
Kuber indusinies - 012 023 -

Loan vepaymeni 46,00 -
Fuber industries 46,00 -

Payables as at March 31 - 79,24 -
Kuber industries - 7424

ez




Kuber Mart Industries Private Limited
Notes forming part of the Ninaseial statements for the year ended March 31,2022
AN wrwannts i INR Millions, wmless othervize ttarifed)

B33 Disclosures unider Micra Small and Medium Enterprise Developmient Act, 2006

Particulars As on As un As o
Mar 31, 2022 Mar 31, 2021 Apr 01,2030
alThe principal amowsit and the interest due thereom (1o be shown separitiehy) remaining unpaid (o 4165 238 ' -

any supplier 45 at the end of each accounting year, |nterest amount i5 Rs. 0,12 Mn (Y. Nil)

b The amount of mterest pasd by the buyer an terms of Section 16 of the Micro Small and Medium - - -
. Enterpuse Development Act, 2006, alonyg with the umounts of the payment made 1o the supphier
beyoul the appointed day during cach accounling yeal

The amount of interest due and payable for the peciod of delay in making payment (which have - -
beea but beyond the apponted day during die year) but without adding the intzres specified
voder Micro Small and Medi Enterprise Develop Adl, 2006,

d| The amwunt of interest accrued and remaining unpaid at the end of each Arcouning year - - =

€| The amount of further Inteiest remaining due and payable even i the succeeding years, unnl - - -
| such date When the interest dues ss above are acwlly paid to the small enterprise for thy

purpose of disall ¢ As a deductibi di under section 23 of the Micro Sinall and
] Medium Enterpnse Development Act, 2005,

The ministry of Micro, Saall and Mediom enterprises has issucd an oftice memomndun dated 25/08/2008 which recommends that the Micro and Smiall Enterprises
should mention in Uieir cor d witl s the Entrepreneurs Memoranduni Number as aliocaied aft filng of thie Meinorandum. Based on the
wformation available with the management, there sre no oves dues putstanding 10 micro and siali enterprises s defined under tie Micro, Small and Medium Enterprises
Development Act, 2006, Further, (e compainy has 1ol teceived any clam for interest fiom any suppiier under the said act.

B34 Segment reporting
The Company is primarily enpaged w the business of manufacturing and rading of other foad products, which as per Indian Accounhing Sandard - 108 on ‘Operating
Segmeits' is considered to be the only reportable segment

135 Key Financial Ratios .
Particulars for the year ended far the year ended Change in % Reasen for change
March 3t, 2022 March 31, 2021 more than 25%
Current ratio 1.49 093 Gl
+ % Debe Equity ratio - Z13 =100% .
Dbt service coverags ratio 643 (0.63) -1132%  Busuiess acquired in

curzent year effective
58% Dee 07, 2021 through

Renrn on Equity (%) 24.66% 198 6% = =

ousiness ransler
Inventory Tumover catio 1204 1743 3% g pceement with Kuber
Trade Receivables Tumover ratio 676 g 4% [udystrics and therfore
Trade Payables Tumaver ratio 741 15713 *53% previous year numibers
Net Capilai Turnover Ratio 733 {41,58) =HEB%  are ot comparable
Net profit inargin (%4) 03l 012 149%

Return on Capital Employed (%) (019) (04l -54%

Detwiled explanstion of vatios
.
Curvent Ratio
The Current Rativ is a liquidity ratio that measures a Campany's ability to pay shortsterm ebligatians or those due withm one year. 415 calculated by dividing the curreit
asacts by current halulines

Debt Equiry Ratio
The vatio is used o evaluate a Company's financial feverage, It is o measure of (he degree to which a Company is financing sts operations Wirough debit versus wholly
waned funils 11 is calculated by dividing 3 Company’s wial debit by is sharehiolder's eguiny.

Debt service coverage ratio
The Debt Service Coverige Reno (DSCR) measures the ability of 8 company 10 use its Operuting mcome o repay all s debt obligations, arcluding repayment of principal
and interest on both short-term and long-term debi 1t is caleulated by dividing the earnings before mlerestigi-cash operanig expesditore and @x by finance cost plus

principal tepayment of debt

Return vn Equiry
Return on Equity (ReE) is o measury of prafitability of & Company expressed in percentage. Tt caloulated by dividing peofinuss after wx for the petiod
Equity funds employed during the period.




Kuber Mart Industries Private Limited

Notes forming part of the finaocial sta

(AN aengimis in INR Millions, unless other
Inventory Turnover ratio
Inventory Turnover is the number of times & Company sells and replages its inventory during a period. It is caloulied by dividing tamever by average MVENDry.

nts for thie year ended March 31,2022
e

Trade Receivables Turnover vatie

The above ratio is used 1o quantify a Company’s effiectiveness in collecting 1t reczivables er money owed by customers. The ratio shows how well 7 Company uses and
manages the credit it extends to customers and how guickly that shori-term debt is collectad or % pad It is calculated by doviding Net Credil sales by average Lade
recesvables.

Trade Payables Turnover ratio
The accounts payable rurnover raiiv shows investors how many umes per perind & colmpany pays its accounts payable, In cther woids, the ratio measures the speed at
which & company pays its suppliers. Tt is caleulaed by dividing pet credit purchases by average tade payebles

Net Capital Turtiover ratio
1t measures the entity's ability to yenerste sales per rupee of long-term invesiment A highes ratio mdicates betier utilization of Tong-teem funds of owners and the lenders
115 calculated by dividing turnaver by Working capital

Net Profic Margin | %)
The et profit margn 15 equal to haw much net income ar profit is pencrated 35 2 perceniage of Botal meone, 105 caloulated by dividing the profic for the year by total
wEaie

Ketwrn on Capital Employed

Return on Capital Enployed (RoCE) 1s @ Ninancial rauo tiat measuies a Clompany's profiabitity and the efficiency with which iis capital isused. In other words, the raiio
tneasures how well a Company is gencrating profits from s capaal Tt is caleulaiad by dividing prafit before exveptional items, Finance cost and tax by capital employed
during the period

Return on lnvestmeni
Retuen on ipvestment (ROI) is & linancizl ratio used W calculate the benetit an inveitor will teceive in relation to their investment cost [t is most commonly measured as
nelincome divided by the vnginal capital cost of the investment The higher the ratio, the greater the benefit carned

Bie Commirments and contingent liabilities
There were na commiunents and contingent biabil ities as at March 31,2022, March 31, 2021 and April 01, 2020

B37 Empluyce benefil obligations

Disclosure of gratuity ( funded)

The Campany provides for gratuity for employees in India 85 per the Payment of Grotuity Act, 1972 Emplayees wha are i i service fora period of 5 years are

eligible for maiuty, The amount of gratwity payable an rew { is the einpl fast drawn basic salary per month computed propericnately for 15 days

salary multplied for the number of years of service.

Mavement in the lability recognised in the balwnce sheet is as poder:

Deseription As on As on
Maur 31, 2022 Mar 31, 2021

Present value of delined beaefic obligation as at the stan of the year - 5

Current service cost 0.02 -

[nterest cost - i

Actuanal lossf{gan) recogmized duning the year - ' 0.32 -

Changes w financial asswmpbioas > :

Expenence vanance -

Benefits paid )

\Past service cast Al = z

Present value of delined bhenefit obligation as at the end of the year 0.34 =

There are no plan assets

Ampunt recopnised in e statement of proff and luss is as winder:

Drescription As on As on
Mar 34,2022 Mar 31, 2021

Currenl service cost 002 -

Interest cost s '

Past service cost - =

Actuanal lossH{gain) -

Amuunt recugnized in the statement of profic and lnss Wiz =

Current / Non-current bifurcation

D escription As on Asun

MarJdi, 2022 Mar3), 2621
Current Benclit Obligation - -
Neon = current Benelit Obliganon 034

Liabifity recognised in Balauce Sheer 0.34
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Nates forming part of the linancial statements fur the year ended March 51,2022
(AN amuunis ny INR Afitlions, unless oilitrwive staied)
Amount recognised in other compreliensive incomie;

Description

As an As om
Mar 31, 2022 Mar 31, 2021

Amount recognised in OCI, beginning of the year
Actuarial loss/{gain )

«hange in financial assumptiuns

change in demographic assumplicns

SXpelience variance (1.e. Actusl experience vs #ISUMBLons) 032
Rewrn on plan assels_excluding amaunt recommised in nat interesi expense

Amount recognised isn OCI end of the year 0.32 | £

Total Defined Bencfin Costi{Income) included in Prolit & Loss and Other Comprebiensive Income

Description As onl Ason
Mur 31, 2022 Mag 31, 2021

Amount recognized in Profit and loss, End of Period -

Ameunt recognized in Other Comprebensive Income, End of Peijod -

Total Net Delined Bemelit Cost/{Incame Recognized ar Period-End | -

Actuarial assumptivns

Description J As on As on
Mur31, 2022 Mar 31, 2021

Discount rate G304 0.00%

Future salary increase 10 00% LL00% I

Demsgraphic assumptinns

Mertality TALM (2012-2014)]  IALM (2012-2014)
Ultimsate

Employee nrnover ¢ Withdrawal rate 20.00%
Reurement age

S8 wedrg

Exprcted cash flow for neat fen yeurs

As vu
Mar 31, 2021

Year-2023

Year-2024 Q.00 -
Year-2025 000 -
Year-2026 BT} -
Year-2027 o2 J
Year-2028 1o Year 2032 269 -
Delined Benefit Ouligation by Participaut Stamus
Aj nnJ Ason
Mar 31, 2023 Mar 31, 2021|
Activey - >
Vested Deferreds . = *
Retuess " - -
Total Defined Beneiu Olligation | = 2= ]
Sensitivity analysis
As on As nﬂ
Mar 31, 2022 Mar 31, 2021
Deefined besefit abligation - Discount ratz + | 00 basis points | 0.32 -
Detined benefit obifigation - Discount rate - 100 basis points 037
Definsd benefit abligation - Salary escalation rate + 160 basis poinis . [ L}
Delined benetit obligation - Salary escalation rate - 100 basis Points 0.3z
Defined benefit obligation - Withdrawal rate + 100 basis poins 033
Defined bemefit obiigation - Withdrawsl rate - 100 basis L 035

Average Duration

Weighted average duration of the plan is 10.39 years



Kuber Mart Industries Private Limited
Nates forming part af the linancial statements for the Year ended March 31,2022

(Al amopnis i iNJe Milltens, woless othenvise stured)

— e

B8 Fivst time adoptivn of Ind AS

These are the Company's fist lnancial saements prepered in accordance with Tnd AS

The accounting policies set out m Note A(2} have been applied in prepaning the fmancial stiements far the year ended November 30, 2022, the comparative informaticn
p d in these §i il st for the year ended March 31, 2021 and in the preparation of an opening Ind AS balance sheet at Apad 01, 2019 (the Company's
date of iransitiun). An explanation of how the tansitivn from previaus GAAT o Ind AS has aftected the Company’s fi il position, f il perfi and cash
flows is set out in e following tables snd nowes

A lnd AS optional exemptions

i Deemed cost for property, plant and equip ment, investment property agd intangible asseds
Ind AS 101 pormits 8 fisst-time adapter to elect ta continue with the currying value for all of is Propeny, plantand equipment us recognised in the financial statements a5
at the date of transition 1o Ind AS, measured as per the Previous GAAP and nse that a5 115 deeaned cost 35 a1 the date of trassition after making ecessary adjustiments far
de-commissioning liabilities This exemplion can glsa be used for intangible assets covered by Ind A5 381 ble Asscrs and i praperly covered by Ind AS
40 Investment Property Accordimgly, the Company has elecied 1o measure all of its proprety, plant and equipment and mtangible assels at dieir Previous GAADP CHrTyHIg
value

=

Ind AS mundiiory exceptions

i Estimates
AR entity's estuuates i aceordance with lnd ASs at the date of wansition to Ind AS shall be consistent with estimates made for the same date in accordance with Previous
GAAP (afier adjusunents to reflect any difference wn accoununy policies), unless there is abjective evidence that tiose estimates were in error
Ind AS estimates as at | April 2020 are consistent with the estimates as ar the same date male in conformity with Previous GAAD The Company made estimates for
following items in sccardance with Ind AS at the date of transition as these were not requied under Previous GAAT -
+linpairment of financial assets based on expected credin oss imodel

Classification and measurement of financial assets and liabilities
The classifi zad of fi ial assets will be mgde congidering whither the conditions as per Ind A 109 are met based on facs and circumsiances
existing i the date of Lransifion.

Fingncial assets can be measured using effective interest method by assessing its contraclual cash fluw charectenstics only on the basis of facis and circumstances
existing at the date of wansition and if it js impracticable to assess e use of effective interest method, fair value of financial asser at the date of ranzition shall be the new
camying ameount of that asset, The measurement exempuon apphes for Cnaucial liabilities as well,

C Reconciliations between Previous CAAP and Tud AS
Ind AS 101 requires an entity 1o reconcile equity, toial comprehensive inconie and cash flows Tor prior periods. The fol lowing tabiles represent the raconciliations fram
Previous GAAT to Ind AS,

i Reconciliation of totul equity as at March 31, 2021 and April 01, 2029

’7 Nate Ason As on
ALir 31, 2021 Apr 01, 2034
Toral equity {sharelioldder's funds) as per Previvus GAAP 237 008
Adjustinenis;
Measurement of financial assets and lrabilities at fair vilue Nute | - -
Tad AS adjusimen; (0.65) -
Recogrition of ESOP outstanding forming part of equity - -
Total adjusiments = {L.o5) -

Total cquity ag pes bad AS f 21 62 (.08

il Reconcilintion of toral comprehensive income For the year ended March 3 L, 2021
s anon of tot

Profit / (Loss) afier tax as per Previous GAAP

Adjustmenis:

Ind AS adjustmen Refer note below ) (0.65)
ESOp -
Total adjustments {0.65)

Frofit / {Luss) for the yeav ended March 31, 2021 21.53

Other comprehensive in come
Remeasurement of defined benetiy abligaions reclassified 1o OCI (net of ) =

\:I‘nlai comprehensive income for the vear ended Narch 31, 2011 |




Kuber Mart Industries Private Limited
MNotes forming part of the fiwancial statements Tor the year ended March 31,2022
A amennts in INR Millons, h.”'.lle_.[\' R sieatind)
fii Reconciliation of the assets and linbilities presented in (he balamce sheel prepared as per Previvus GAAF and as per Ind AS as a1 Muarch 31, 2021 wnd April 01,
2020 is us folluws:

=D
March 31, 2021 April 01, 2020
Per Previous Ind A5 PerInd AS| Per Previous GAAP| Ing AS Adjustmienis/| Fer Ind—nib"
GAAP Adjustiments/ regraupiug
PEfIBping
ASSETS
Non current asseis
Prapeny, plant and equipment 25.51 125.51) = 1 -
|Inwngible assels - = | - = o _
Right of use assew - 3540 3540 - - -
Deferred tax assets (ner) - 018 015 - - -
Finanvial assets
v Qulvef financial assets e 0z7 0.27 = -
Total non-current :ssets 2551 1031 358 - - =
Curreni assets
Inventories 25.05 - 25.05 - = &
Financial assets

1. Trade receivables 39.58 ool 3956 - - -

i, Cash and cash equivaleats 5.82 - 582 oo - 0.10
Ouhier current asseis 7.68 (311 4,57 0.0 - 001
Total current assets 7810 [3:10) 15,00 RN - 0i
Totsl Assels 10dol 7.11 [RIYN-7) 0l - 0.11
EQUITY AND LIABILITIES
Equity
Equity share capital olo - ola RL) - Q.o
Tustrument entirely equity in naturd - - - - - -
Othes equity 2217 (.64) 21.53 {0.02) - (0.02)
Tutal equity 1127 {0.64] 2163 .08 - v.08
Liubilities
Nou-cuirent labilivies
Financial Labilities

i Leuse finbiliy - B 52 883 = - -

* Total nov-curvent liabilities - 581 582 - - -
Current Liabilities
Financial liabilities

1L Bunowings 4600 - 6,00 - & T

ii, Trade pavables 27.06 (DU 1698 0.3 - 003

i, Lease hability - 16§ L&S - - =

Wi Otver financial fiabilities - 1.60 160 - - -
Qther current fiabilives 1.82 (1.72) 020 - = =
Provisions 635 (2.42) 354 - - -
Total current liabilities 8134 {2.97) 30,36 043 - 0.03
Total linbilisies S sl T.85 8919 0.03 - .03
Total Equity & Liabilities 103,61 T.21 11051 0.0 | - ]




Kuber Mart Industries Private Limited
Notes forming partaf the financial statemenis for the year ended March 31,2022
LAN qanenims i INR Milhows, wiless atherniee cored)

Reconciliation of the income and expenses presented in the stateanent of Brulit and luss prepared as per Indiam GAAP and a5 per Ind AS lor the year ended
March 31,2021 is as folluws:

March 31, 202
Pev Previous GAAF] Ind AS Adjustnienis/|
regrouping

Per Ind A5

INCOME

Revenue from operations 21336 - 223.36
Other income 0.03 0.02 005
Total income 12339 .03 11341
EXPENSES

Cost of materials consumed 2219 143.16) 169.03
Changes i inventories of stures and Spitres (25.0%) = I (25.05)
Empioyse bensfits exnense - 6.03 G.03
Finance costs - 03|

Depeccianon and amorusation expense = 1.33

Oulier expenses 1.32 357

194,585 .82

|Profit/{T.oss) before tax 2454 | 0.50 27.74
Tax expense: |

Current tax expense G35 - 5.35
Diferred tax (expenselicredi - (0 15) (015)
Total | 6.35 (0.15)] 6.21

Net profir for the year 22,19 (U.65) 11.53

Other camprehensive income

Ttems that will not be reclassified (o prefit or Juss
Remeasurements of the defined benefis plans = : 5
Encome wx relaling to ems pot reclassified . - -

Brems thvat may be reclassified 1o Prolit o fusy

Current veur gaing {lusses) - - -
Income tax relating to tems no) reclassificd - - -
Other comprehensive income/ (loss) | o = '_i
Tatal comprehensive income fur the year | 211y (.65} 21.53 |

Note-1
Measurement of finauncial assers and Anancial liabilities ar amartiged oSt
Under Previous GAAP, sll financial assets and financial liabiliies were cardisd at cost

Wader Tnd AS, cerwin financial assets and finaneial liabilities are subsequently measured al wmoilised cast which involves the application of effective iiterest method. o
applying the effective mterest methed, an entif idenuties fees that are an wiegral part of the edlective mtzrest rale of o financial msuument The effective interest rate js
tive rate that exactly discounts estimated future cash pavmens or receipts tirough the expected fife of the finanicial assel or Minancial liability to tie grass canying amount
ol the financial assel or financial Hability.

For ceran financial habilities, the fair value of the financinl labilicy ut the date of vansition to nd AS has been considered a5 the new amortised cost of that finance:l
liability a1 the date of transition 1o Tnd AS
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Notes fi ing purt of the fi il 51 for the year ended March 31,2022
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B39 Business Combiuntion
Refer Noie 2,19 for g policy un B C Vi

Acquisition of Kuber Brand
Or 30th N ber, 2021, the Company completed the quisition of Kuber Mart ["KM']. The deal envisaged the acquisition of following asseis end lishilities for atolal
cash consideration of Rs. 1,339,100,100.

Amourl Amonnt
Assets Property, plant and equipment 223
Intangible assets-Brang 1,331.54
Inventories 1959
Trade receivables 1:82
Other financial assais ° .00
Onher current assets 298 135846
Liabilities Trade payables 46.53
Other financial liabilities 072
47.26
Net assets acquired 1,310,90
Cunsin_!emliou paid 1,339.10
Goodwill 28.240
B40 Recent pronouncements
Mumistry of Corporate Affzirs (“MCA”) nolifies new standard or amendments 1o the exisung standards under Comps {Indian A ing, Standards) Rules as issued

i
from ume to time. On March 23, 2022, MCA aniended the Companies {Indian Accounting Standards) Amendment Rules, 2022, apphicable froim Apnil |, 2022, as below,

Ind AS 103 - Reference (o Conceptunl Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities assumed must meet the
definitions of assets and liabilities in the Conceptual Framework for Finanial Reporting under Indian Accounting Standards \Concepiual Framework) 1ssued by the
Inslitne of Ch d 4 of India at the acquisition date. These changes do nut sigmificantly change the requirements of Ind AS 103 The Company does not
“expet the to have any si -

impact in its financial statemens.

Ind AS 16 - Proceeds befure intended use
The amendments mainly prohibit an entity from deducung from the cost of property, plunt and equipment amounis received from selling iems produced while the
campany 15 prepanng the asset for its intended use. Instcad, an entity will recagmse such sales proceeds and related cost in profit or loss. The Company does not eapext
the amendments to have any inpast in its recognition of i15 property, plani and equipmant in its financial statements,

Ind AS 37 - Ouerous Contracts - Cosis of Fulfilling a Contract

The amendments speeify that the “cost of fulfilling” a contract comprises the 'costs that relate directly 1o the contract’. Cosls that relaie directly 1o a contruct can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts. The
amendment 15 essentially 3 clarification and the Company does not expect the amendment 1o have any significant impact im its financial starements.

Ind AS 109 - Auoual Improvements to Tnd AS (2021)
The amendment clasifies wlvich fees an eatity mcludes when it applies the 10 percent’ test of Ind AS 109 in pssessing whether to derecognise a financial Liabiliry. The
Company does not expect the amendment 10 have any significant impact in s financial statements,

Ind AS 116 — Annual lmprovements to lnd AS {Z021)

The amendments remove the illustration of the revn bursement of feasehold improvements by the lessor in order 1o resolve any potent:al confusion regarding the trealment
of lease incentives that might anse because of how lease incentives were deseribed i that illustration. The Company does not expect the amendment to have any
significant impact in its firancial salements

In terms of our report attached

For Shailendra B. Agarwal & Cg Forand on behalf of the Board of Direciors
Chartered Accountants Kuber Mart LudestriesPrivate Limited
Firm Regn No: 0143360 U= DRI C067933

)

Shailendra Agarwal § ADirector
Partner % ¢ UBBTETEG

Membership No, 408926

Plage:
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B39

B40

Business Combiuation
Refer Nete 2.19 for

g policy on B Co

Acquisition of Kuber Brand

On 30th N ber, 2021, the Company pleted the of Kuber Mart ["KM'|. The deal envisaged the acquisition of following asseis end lishilities for atotal
cash consideration of Rs 1,339,100,100.
Amount _Amouut]

Assets Propeny, plant and equipment 223

Intangible assets-Brang 1,331.54

Inventories 19,59

Trude receivables 1.82

Other financial assats - .00

Onher current assets 298 135806

) 1t - I

Liabilities Trade payables 46.53

Other financial liabilitics 072

47.26

Net assets ncquired 1,310.90
Comsideration paid 1,339.10
Goodwill 28.240
Recent pronouncements
Munisiry of Corporate Aflzirs (“MCA”) notifies new stardard o amendments to the exisung standards under Co (Indian A ing Stand

from ume to time. On March 23, 2022, MCA umended the Companies

lud AS 103 - Refereace (o Conceptunl Framewwrk

The amendments specify that to qualify for recognition as part of &
definitions of assets and liabilities in the Coneepiual Fr.
Institwe of Chartered Accountants of India at the acquisition date. These chanpes

& for Fi

| R

ds) Rules as issued

‘expect the

4 1o have any signifi

Lud AS 16 - Proceeds befure inteaded use

The amendments mainly prohibit an cnuty from deducung from the cost af property, pl
company s prepanng the asset for its inlended use. Instead, an entity will recopnise such sales
the amendments to have any inpact in ils recognition of 15 property, plant and eq

impaset in its financial statemens.

unl and e

Ind AS 37 - Ducrous Contracts - Costs of Fulfilling a Contract

The amendments specify that the ‘cosi of fulfilling™ a contract comprises the 'costs that relue directly 1o the comract’

incremental costs of fulfillimg that contract (examples would be direct labour, matenals) or an al
amendment s essentiaily a elasification and the Cormpany does not expect Lthe amendment 10 have ar

Ind AS 109 - Aupual Improvements tu Tnd AS(Z021)

The amendment clarifies wliich fees an ety

Cumpany does not expeet

wcludes when it applies the 12 percent’ test of tnd AS 109 in assessing wh

the amendment 10 have any significant impact in s financial statements,

Ind AS 116 — Annual lmprovements to lid AS {Z021)

The amendments remove the lustraton of the rewm bursement of feaseh
of lease incentives that might anse because of how lease incentives

significant impact in its firancial slements

In terms of our report atached
For Shailendra B. Agarwal & Co

Chartered Accountants
Firm Regn No. 0143360

Shailendra Agarwal
Pariner
Membership No, 408926

Plage:
Dt

%
indian Accounting Standards) Amendment Rules, 2022, applicable from April |, 2022, as below

pplying the zcquisiion method, the identifiable assets acquired and liabilities assumed must meet the
ing under Indian Accounting Standards \Concepiual Framework) issued by the
do not sigmificantly change the requirements of Ind AS 103 The Company does not

quipment amounis received from selling Hems produced while the
proceeds and related cost in profit or loss. The Company does not expext
dipment ia its financial statements,

Costs thit relate directly 1o a contract can either be
location of oiher costs thal relale direatly to fulfilling contracts. The
ay sigailicant empact in its financial starements.

ether to derecognise a financial Lability. The

ald improvements by the lessor in order 1o resalve any potential confusion regarding the Irealment

were described wn thar llustraton. The Campary does not expect the amendment to have any

Faor and on behalf of the Board of Direciors

Kuber Mart

rivate Limited




