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INDEPENDENT AUDITOR’S REPORT

To the Members of Candes Technology Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Candes Technology Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, notes to the Ind AS Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as the “Ind AS
Financial Statements”or “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, its loss, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements.

Material Uncertainty Related to Going Concern

We draw attention to note 2.2 of the financial statements which indicate that the Company has
accumulated losses as at March 31, 2024 and its net worth has been fully eroded. Further, the Company
has incurred a net cash loss during the year. These conditions, along with other mitigating factors have
been explained in note 2.2 to establish the Company’s ability to continue as a going concern.
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Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein
after called as “Board Report”) which comprises various information required under section 134(3) of the
Companies Act 2013 but does not include the Ind AS Financial Statements and our auditor’s report
thereon.

Our opinion on the Ind AS Financial Statements does not cover the Board Report and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the Board
Report identified above and, in doing so, consider whether the Board Report is materially inconsistent
with the Ind AS Financial Statements, or our knowledge obtained during the course of our audit, or
otherwise appears to be materially misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance, including other comprehensive
income, changes in Equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
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audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. However, we are not responsible to express our opinion with
respect to the adequate internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, since the provisions of section 143(3)(i) of the Companies
Act, 2013 are not applicable to the Company.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Ind AS Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication. No matters were
identified in the current period which were significant and required disclosure as the key audit matters.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.;

d. in our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e. on the basis of written representations received from the directors as on March 31, 2025 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act.

h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i)  The Company has disclosed the impact of pending litigations as at March 31, 2025, on its
financial position in its Ind AS financial statements. (Refer Note B39 to the Ind AS financial
statements).

ii)) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under clause g(iv)(a) and g(iv)(b) above contain any
material mis-statement.

v) The Company has neither declared nor paid any dividend during the year.

vi) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with, and the management has represented that the audit trail feature cannot be disabled and
the Audit Trail feature has been preserved by the Company as per the statutory requirements
for record retention.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order, 2020”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure B, a statement on the matters specified in the paragraph 3 and 4 of the Order, 2020.

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Siddharth Bansal

Partner

Membership No. 518004
UDIN: 25518004BMIAYZ6966

Place: New Delhi
Date: May 22, 2025
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Annexure A referred to in paragraph 1(f) of “Report on Other Legal and Regulatory
Requirements” of our report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Candes Technology Private Limited

We have audited the internal financial controls over financial reporting with reference to the Ind
AS Financial Statements of Candes Technology Private Limited (“the Company”) as of March
31, 2025 in conjunction with our audit of the Ind AS Financial Statements of the Company for
the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Bansal & Co LLP

Chartered Accountants

Firm Regn. No. 001113N/N500079
7

Siddharth Bansal

Partner

Membership No. 518004
UDIN: 25518004BMIAYZ6966

Place: New Delhi
Date: May 22, 2025
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Annexure B to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading “Report on other Legal and Regulatory
requirements” of our report on the Ind AS Financial Statements of Candes Technology Private
Limited as of and for the year ended March 31, 2025.

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars including
quantitative details and situation of intangible assets.

(b) The Company has a program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain property, plant
and equipment were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, There is no immovable property (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee), held by the Company and accordingly, the requirement to report on
clause 3(i)(c) of the Order, 2020 is not applicable to the Company.

(d)  According to the information and explanations given to us, the Company has not revalued
its Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year. Accordingly, clause (i)(d) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly, clause (i)(e) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

2. (a) According to the information and explanations given to us, the inventory has been
physically verified by the management during the year. In our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks
and the book records.

(b) The Company has been sanctioned working capital limits in excess of ¥ 50 million, in
aggregate, from banks and financial institutions on the basis of security of current assets. In
our opinion, the quarterly returns or statements filed by the company with such banks or
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financial institutions are in agreement with the books of accounts of the company subject to
discrepancies as follows which is also disclosed in Note No.16 to the financial statements:

Particulars | Quart | Amount Amount as | Amount | Reason for

of Securities | er as per | reported in the | of Difference

Provided books of | quarterly return/ | differen

account statement ce

Stock-in- | 504 | 14724 147.24 Nil | Not

trade .
Applicable
For Bank
Reporting,

Trad§ Jun-24 79.16 55.17 23.98 | Debtors below

Receivable
90 days are
reported.

3. (a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to any companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to any companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) of the Order is not applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

(e¢) There were no loans or advance in the nature of loan granted to any companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.
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() The Company has not granted any loans or advances in the nature of loans, either repayable on

demand or without specifying any terms or period of repayment to any companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(f) of the Order is not applicable to the Company.

4. In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or made any
investments, or provided any guarantee, or security as specified under section 185 and 186 of the
Companies Act, 2013. Accordingly, clause (iv) of paragraph 3 of the Order, 2020 is not applicable to
the Company.

5. As per the information and explanations given to us, the Company has not accepted any deposits or
which are deemed to be deposits from the public within the meaning of Section 73 to Section 76 or
any other relevant provisions of the Act and the rules framed there under during the year.
Accordingly, clause (v) of paragraph 3 of the Order, 2020 is not applicable to the Company.

6.  According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Act, in respect of business
activities carried out by the Company. Accordingly, clause (vi) of paragraph 3 of the Order, 2020 is
not applicable to the Company.

7. (a)  According to the information and explanations given to us and on the basis of our verification
of records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess and other statutory dues applicable to it though there has
been a slight delay in few cases. According to the information and explanations given to us,
no undisputed amounts payable in respect of aforesaid dues were in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

(b)  The dues of goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory
dues have not been deposited on account of any dispute, are as follows:

Name of | Nature of | Amount | Period to | Forum Remarks, if
the the dues (Rs) which the | where  the | any
statute amount dispute  is

relates pending
Income TDS 300,380 | FY 2022-2023 | Income Tax | TDS Demands
Tax Act, Assessing
1961 AY 2023-2024 Officer

* Further, the Company has received Income Tax notice for AY 22-23. The Company is unable to
generate the notice from Income Tax Portal due to some technical glitch, accordingly, the demands
against such notice, if any, is not quantifiable. However, since, the Company is having carried forward
losses, thus no Income Tax Demand is expected.
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8. According to the information and explanations given to us, there are no transactions, which are not

recorded in the books of account, have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, clause (viii) of
paragraph 3 of the Order, 2020 is not applicable to the Company.

9. (a) Loans amounting to Rs. 180.62 million are repayable on demand and terms and conditions
for payment of interest thereon have not been stipulated. Such loans and interest thereon have
not been demanded for repayment during the relevant financial year. The Company has not
defaulted in repayment of other borrowings or payment of interest thereon to any lender

(b)  According to the information and explanations given to us, the Company is not declared as
wilful defaulter by any bank or financial institution or other lender.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d)  According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that
no funds raised on short-term basis have been used for long-term purposes by the Company.

(e)  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(e) of paragraph 3 of the Order,
2020 is not applicable to the Company.

(f)  According to the information and explanations given to us, the Company does not have any
subsidiary, associate or joint venture. Accordingly, clause (ix)(f) of paragraph 3 of the Order,
2020 is not applicable to the Company.

10. (a) On the basis of an overall examination of the balance sheet of the Company, in our opinion
and according to information and explanation given to us, the Company has not raised any
money by way of initial public offer or further public offer (including debts instruments)
during the year. Accordingly, clause (x)(a) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

11. (a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information
and explanations given to us, no fraud by the Company or on the Company has been noticed
or reported during the year.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c)  Asrepresented to us by the management, there are no whistle blower complaints received by
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the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause (xii) of paragraph 3 of the Order, 2020 is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 188 of
the Act where applicable and the details of such transactions have been disclosed in the Ind AS
Financial Statements, as required by the applicable accounting standards. Further, the requirements
as stipulated by the provisions of section 177 of the Act are not applicable to the Company.

In our opinion and based on our examination, the Company does not have an internal audit system
and is not required to have an internal audit system as per the provisions of the Companies Act 2013
for the period under audit. Accordingly, clause (xiv) of paragraph 3 of the Order, 2020 is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with any of
the directors or persons connected with him. Accordingly, clause (xv) of paragraph 3 of the Order,
2020 is not applicable to the Company.

According to the information and explanations given to us the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934. Accordingly, Clause
(xvi)(a), (xvi) (b) and (xvi) (c) of paragraph 3 of the Order 2020 is not applicable to the Company.

The Company has incurred cash losses of Rs. 119.76 million and Rs. 149.82 million during the
financial year covered by our audit and the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note B37 to the financial statements, the
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions and considering the Company’s current liabilities exceeds the
current assets by INR 227.97 million, the Company has obtained the letter of financial support
from the Holding Company, nothing has come to our attention, which causes us to believe
that Company is not capable of meeting its liabilities, existing at the date of balance sheet, as
and when they fall due within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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20. In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note B37
the financial statements.

21.  The reporting under clause xxi of the Order is not applicable at the standalone level of reporting

For Bansal & Co LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

Siddharth Bansal
Partner

Membership No. 518004
UDIN: 25518004BMIAYZ6966

Place: New Delhi
Date: May 22, 2025
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Candes Technology Private Limited
CIN: U319 DLZOZIPTCITA160
Balance Sheet as at March 31, 2025

A cmonnis fn INR Miflioss, unless atherwise stated)

Motes As al Asal
March 31, 2025 March 31, 2024
A, |ASSETS
1. |Non current assets
ta)  |Property, plant and equipment Bl 2,48 006
(h)y [Right of use assets B2 4918 6822
{e) |Intangible assets B3 - 3
{d}y |Financial assets
i, Onther financial assets B6 4.19 3.64
(b | Deterred 1ax assets {net) B4 - -
(€] [Income tax assels (net) B3 7.21 538
Total mon-current assets 6305 127.40
2. |Current assels
fal  [Inventones B7 103.54 166,70
(h)y |Financial assets
i. Trade reccivables B& 21.40 T6.64
ii. Cash and cash equivalenis BY i 2294
il Onher linancial assets Bl 4.49 7.02
(¢ |Uiher current assels Bll T2.83 LR
Total current asseis 0592 33949
TOTAL ASSETS (1+2) 268.98 466,89
B. |[EQUITY AND LIABILITIES
1. |Equity
{a)  |Equaty share capital Bl2 011 0l
(b} |Instruments entirely in equity shares Bl2 002 002
tc)  [Other equity B13 (206.74) (21.000)
Total equity (206.01) {20L8T)
Liabilities
2. |Non-current liabilities
ta) |Financial liakilities
1. Lease labilities B4 401,81 60,74
it, Other financial liabilities B15 - 7.04
(b} [Provisions B9 0,85 1.13
Total mon-current labilities 41,69 68,91
3. |Current Liabilitics
{a)  |Financial liabilities
i. Borrowings Blo 180,62 225.83
ii. Lease liability B14 19,94 16,15
iti. Trade payables B17
Dues of micro enterprises and small enterprises 1845 37.52
Dues of ereditors other than micro enterprises and small enterprises 183,44 126,77
e Other imancial habilines Bla | 8,65 =74
(hy  [Oher current liabilities BI& 2.79 144
{¢) |Provisions Bl9 - -
Total current liahilities 433,89 418,85
TOTAL EQUITY AND LIABILITIES {(1+2+3) 168,98 466,89
Summary of material accounting policies A

The accompanying notes are an integral part ol the Financial Statements
In terms of our report attached

For Bansal & Co LLP

Charlered Accountants

Firm Regn No, 000 113N 7 N300O79

Siddharth Bansal

Pariner
Membership Mo, 518004

Place - New Delhi
Date - May 22, 2025

For and on behalf of the Board of Darectors

Candes Technology Private Limited

r

“ijan

f
# Robin
Director

DIN - 11086018

Ihrector
DN - 07300976




Candes Technology Privaie Limited
CIN: UST909DL2021PTCIT6160

Statement of Profit and loss for the year ended March 31, 2025

(AN amounts in INR Millions, unless otherwise siated)

Notes | For the year ended March For the year ended
31, 2025 Muarch 31, 2024
1. |[INCOME
ta)  |Revenue from operations B20 382.30 681.77
(hy  Orher income B21 .02 10,79
Total income 388.32 692.56
2. |EXPENSES
{a)  |Purchases of Stock-in-trade B22 268,65 446,54
(b} |Changes in inventories of Stock-in-trade B23 03,16 33.99
{c) |Emplovee benefits expense B24 34.87 B3l
(d) |Finance costs B25 3545 30.07
(¢} |Depreciation and amortisation expense B26 67,00 32,92
() |Other expenses B27 55.04 245.03
Total expenses S75.08 874.85
3. |Loss before tax (186.76) (182.29)
4. |Tax expense:
ta) |Current tax expense . -
by |Deferred tax (expense)/credit B4 (0,26) 01,46
Total {0.26) 46
5. |Net loss for the vear (3 - 4) (186.50) (182.74)
6. |Other comprehensive income
[tems that will not be reclassified to profit or loss
Remeasurements ol post-employment benefit obligations 1.02 .82
Income tax relating 1o items not reclassilied (0.26) ((L21)
Other comprehensive income/ (loss) (1 + 11) 07o .61
Total comprehensive income for the year (5 + 6) (185.73) (182.14)
Earning per equity share B28
Basic and Diluted (In INR) (1,771.68) (1.736.03)
Summary of material accounting policies A
The accompanying noles are an integral part of the Financial Statements
In terms of our report attached
For Bansal & Co LLP For and on behalf of the Board of Directors
Chartered Accountants Candes Technology Private Limited eI
Firm Regn No, 001113N / NSOOO79 4
N \ \ A2
Ly s oty ANe
H \ g “--.._*'a*'a"_:
Siddharth Bansal ¢ Hobin Vijan Chctag Manish Ma i
Partner Director Director

Membership No. STR004

Place - New Delhi
Date - May 22, 2025

DIN - [ 1O86018

DIN - 731976




Candes Technology Private Limited

CIN: U

IT9ODL20ZIPTCIT6160

Statement of Cash Flows for the year ended March 31, 2025

(AN amonnis e INR Millions, vnless otherwise stated)

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (186.76) (182.29)
Add | Adjustmenis for:
Depreciation and amortisation expenses 67.00 32,92
Finance costs 3545 30,07
Allowance for trade receivables (3.71) 3101
Giain on derecogmition of ROU & lease liabilities - (0. 17)
Profit/(Loss) on sale of PPE - {0.13)
Liabilities written back (0.75) -
Bad Debis 0.29 013
Interest income (1160 (2.63)
Operating cash Mow belore working capital changes {89.63) (91.09)
Changes in working capital
Adjustments for {increase) / decrease in operating assers:
Inventories G316 3399
Trade receivables 5941 6l.41
Other financial assets 1.99 (3.71)
Orher current assels (6.6 ) (11.43)
Adjustments for increase S (decrease) in operating labilities:
Trade pavables 47.59 (33.22)
Other financial liabilities 17.5% 8.03
Other liabilities (1.06) (2.31)
Provision 0.77 1.0
Cash generated from/{used in) operations 03,16 (37.27)
Less: | Direct taxes paid (net of refund) (1.82) {5.26)
Net cash generated from/{used in) operating activities 91.34 (42.52)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Net Purchase of property, plant and equipment (0.28) {7.43)
Interest received 1.16 2.63
Net cash generated from/(used in) investing activitics 0.58 (4.79)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/{ Repayment) of current borrowings (net) (70.34) 84.05
Repayments of Lease Liability (25.62) {24.56)
Finance charges paid (15.55) (18.77)
Net cash (used in)gencrated from financing activities (111.51) 40,72
Net decrease in cash and cash equivalents A+B+C (19.28) (6.59)
Cash and cash equivalents at the beginning of the year 22.94 29.53
Cash and cash equivalents as at the end of the vear 306 22.94
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash in hand 0.34 0.03
With banks
- In current account 3.32 22.49]
Total 3.66 22.94

Summary of material accounting policies

The accompanying notes are an integral part of the Financial Statements

In terms of our report attached

For Bansal & Co LLP

Chartered Accountanis

Firm Regn Noo 000 113N S NSUO79

Siddharth Bansal

Partner

Membership No, 518004

Place - New Delhi
Date - May 22, 2025

For and on behalt of the Board of Directors
Candes Technology Private Limited

DIN

Director
- L IDEA0]S

Mrector

DIN - 07300976




Candes Technology Private Limited
CIN: U3909DL2021PTC3T0160
Statement of changes in equity for the year ended Mar 31, 2025

(AN amonmis in INR Millions, unless atherwise staied)

A. Equity share capital & Compulsory Convertible Preference Shares

Particalars Equity Share Compulsorily Convertible
Capital Preference Share Capital
Balance as at April 01, 2023 0.11 0.02
Change in share capital - -
Balance as at March 31, 2024 011 0.02
Change in share capital - -
Balance as at March 31, 2025 0.1 .02

B. Other Equity

Reserves and surplus

Pvticalan Sl:tur_ltu's Britiilinol Remeasurement of Total

premium net defined benefit

carnings B

account liahility
Balance as at April 01, 2023 32498 (163.40) (0.44) 161.14
Loss for the vear - (182.74) 0.62 (182.14)
Balance as at March 31, 2024 324.98 {346.14) 0.18 (21.00)
Loss for the vear - {186,501 0,75 (185.74)
Balance as at March 31, 2025 32498 (532.64) 0.93 (206.75)

Securities premium account : This reserve represents the premivm on the issue of shares (net) and can be utlized m accordance with the
provisions of the Companies Act, 2013,

Remeasurement of net defined benefit liability : This reserve represents changes in the liabilities over the year due to changes in actuarial
assumptions or experience adjustments recognized in Other comprehensive income and subsequently not reclassified (o the Statement ol
profit and loss.

Summary of material accounting policies A

The accompanying notes are an integral part of the Financial Statements

In terms of our report attached
For Bansal & Co LLI* For and on behalf of the Board ol Directors
Chartered Accountants 3 > o

Candes Technology Private Li -
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Siddharth Bansal et Rib#h Vijan Chetna Manish VB 0
Partner Director Diredlior
Membership No. 518004 DIN - 11086018 DIN - 07300976

Place - New Delhi
Date - May 22, 2025



Camles Technobigry Private Limited
CIN: U310 PTOCA T8l 6l
Naotes Torming pard of the linapcial stafenwents for (he year ended March 31, 2025

FAN ernpemenaty i INR Millione, wnlec orhernise staded)
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NOTES FORMING PART OF THE FINANCIAL &

TEMENTS

Corporate informeation

Candes Technology Private Limited ("The Company™p
registersd office s sinated in Ploc Mo 2 Amd 3, 3R F
110030, The Comgany is involved in manufacturing and trading of

ncerporated as a private limited company in [ndia under the Companies Act, 2003 in 2021, The Compan
w Khasra Moo 392, 100 Feer Romd Village Ghitorni, Cedaipar, Sowh West Delhi, Mew Delhi, Delhi, India,
oz and Kitchen Appliances. Company’s CIN is U3 1SDL202 I PTCATH ] 60

NANCIAL

BASES OF ACCOUNTING AN PREPARATION OF FATEMENTS
Statement of Conglianee

The Tin 5 have been prepared i s
{Indian Accounting Standards) Bules, 2005 and the relevant provisions of the Companies Act, 2003,

ol

1l slate e with Indian Accounting Stadards (Ind AS) notified under Section 133 read wath Rule 44 of Compan

The Company's material accounting policies are included in Wote 2.3 1o 2200

Basis of preparation and presentation

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost comvention on the acerual basis exeept
for certain fimmcial instruments which are measured at for values, the provisions of the Companies Act . 2003 ( Aty The Ind AS are preseribed under Section 133 ol
e Act readd with Rule 3 of the Companics {Indian Accounting Standards) Rules, 2005, as amended.

The Company s
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

addopted all the nd AS standards and Accounting policies have been consistently applicd except where a newly ssued accounting standard ix mitially

Carine Cancern
During the year, the Company lus incurred loss of Bs. 14935 million (Peevious vear Rs, 182,74 million) thereby resuliing in accumulued losses of Rs, 49567 million
iPrevious year Rs. 346,14 million) against sharcholders™ funds of Rs. 32511 million ( Previons year Bs 32511 million), which has tully eroded s net worth as on date.
A parties. The Management of the Company based o

The Cormgar Tutire business plans with increased profitability s
confident of generating positnve cash lows o find the eperating and capital requirements of the Company amd improve its Net Worth, In case of any deficit, the
mamagerment plns to Nl operitons of the Company through conminued fnanein] support from Helding Company for which it has obtained an anconditional leuer of
support. Aceordingly, these financial statemems have been continued o be prepared on a geing concern basis and no adjustments have been made o these fnancial

statements im he event the Company is unable (o continue s o going concen.

¢ s exploring business opportunitics with 1)

Functional and presentation curremey
The Mnancial stements are presented in Indian Rupee ISR, which s also the Tunetional curreney o the Company. All amounts have been sounded ofl o the neavest
millicon, unless otherwise indicated.

Historival cost convention
Historical cost is generally based on the fair valiee of the consid

o given in exchinge for goods and services,

Stgndlcant aceoumting judgmenis, estinaies and assumpiions

The preparation of Gnancial stlements in conformity with Ind AS requires management 1o make judgments, estimates and assumptions that aflect the spplication of
aceounting policies and the reporied amounts of assets, labilitics, income amd expenses amd the acCompanying diselosures. Uneertainty about the assumptions. amd
estumates could resull i outcomes that regquire i material adjosiment w the carrving value of assets or labalines alfected m futore penods,

Estimates and underlying assumpiions are reviewed on an ongoing basis. Revisions to accounting estumates are recognized prospectively.

Assummpd i wnd estioaiion uncertainties

The kev assumplions conceming the fuure and other kev sources of estimation uncermainty ait the reporting date. that have a signilican risk ol causing a material
acljmstment to the carrying amounts of assets and Dabilites within the next financial year, are described below, The Company based s assumptions and estimates on
parameters available when the lnancial Samements were prepared. Existing eircunsiances and assumptions abow future developments, however, may change due 1o
marke! changes or errcumstamees arising that are beyond the control o the Company. Such chinges are reflected in the assumptions when they oceur,

Information about assumptions and estimatlon uncertainties that have a significant risk of resulting in a material adjustment are included in the fellowing notes:
= Note 335 Measurement of defned beneilt obligations: key actus

lEspmplicns,

Mensurement al air values

Fair vailuss are categorized into dillerent levels ima fiir value hierarchy based on the inputs used in the valuation technigues as ollows:
- Lavel 1 quaoted prices (unadjusted) i
- Lewvel 20 inpuis other than queted prices included in Level 1 that are observable For the asset or labilivy, either divectly (e, as prices) or indirectly e, derived rom
prices )

- Level 3 inpuis for the assed or lakility that are not based on observable market data (unohservable inpais .

ctive markets for identical assets o liabilities.

When measuning the fair value of an asset or a liability, the Company uses observable market data as far as possible. 10 the inpuis used w0 measure the fair value of an
asset or o Hability Gl wto different levels of the fiair value hierarchy, then the far valee measurement is eategonsed in s entirety in the sime level of the fair value
hicrarchy as the lowest level input thart is significant to the entire measurement.

Further inform
- Wate B30 - Fair
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Current amd non-current elassification

The Company presents assets and labilities i the balance sheet based on curvent | non-current elassil
An psset is classitied as current when it satisfics any of the following criteria:

= it s expectd o be realized in, o 35 intended for sale or consumption in, the Company’s normal apeeating cycle,

- it is held primarily for the purpose of being maded:

=i is expected 1o be realized within 12 months aller the reporting dite; or

- it is cash or cash equivalent unless it is resineted from being exchanged or used 1o settle a liability for at least 12 months after the repoming date.

atini.

A liahilivy is elassified as curvent when it satisfies any of the following criteria:

- it s expected to be settled in the Company’s normal aperating cyele:

=it is held primanly for the parpose of being trsded;

- it is due to be settled within 12 months atier the reporting date; or

= the Company does not have an unconditional right to defer settlement of the abiliny G

al least |2 months aftes the reporting date. Terms of a labality that could, at the
opticm of the counterparty, result in its setthement by the issue of equity instruments do mol alfect s classificamon.

ea are clssified as pon-current. Deferred

Current asseta/liabilities include eurrent porion of nen-current financial assets/liabilitics respectively. All other assets! liabil
tax nssets and habilities are classified as non-current assets and labilites.
Operating cvele

Based on the natre of the operations and the time between the acguisition of
e its operating evele as twelve months for the prrpose of current non-current classific

sing and their realization in cash or cash equivalents, the Company has
o ol mests sl Dabialinies

The material aceounting paelicies are set ol helww;

Hevemme recognition
Revenue from contrscts with customers s recogmised upon transter of contral of promised poods’ services o customers ot an amount that rellects the consideration to
which the Company expect to be entitled for those goods’ services.

To recognize revenues, the Company applies the follewing Gve-step approach
-ldentity the contract with a customer;

=ldentify the perfommnce obligations in the contet:

-Dreterming the ransaction price;
<Allocnte the ransaction price w the perlformance obligations in the contraet; and
-Recognise revenues when a perfonmance obligation is satisfied.

Hevenmme Trom Sale ol goads
Revenue wowards satisfaction of a performance obligation is measuved at the amount of tsansaction price (net of vanable consideration) allocated to thar perfosmance
obligation, The varous discounts and schemes offered by the Company as part of the contract.

Gioods and Service Tax (GET) 15 not received by the Company in its own account. Rather, it is tx collected on value added to the commuodity by the seller on behalt of
the government. Aceordingly, it is excluded from revenue,

Contract balanecs
The Policy for Contract balances e, contract assets, trade receivables and contract labilities is as follows:

w, Contract assets and trade receivables

The Comgpany classilies s right 1o considersiion in exchange lor deliverables as either o receivable or as unbilled revenue, A receivable i a right 1o consideration that is
uncenditional upon passage of time. Revenues in excess of billings is recorded as unbilled revenue and is classified as a financial asset where the right 1 consideration is
uncenditional upon passage of tme. Unbilled revenue which = conditional s classitied as other current assel. Trde receivables and unbilled revenue is presented net of
impairment, Refer to accounting policies of financial assets in financial instraments — initial recognition and subsequent measurement.

h. Comtract Halsilii
Accontret lability i the ebligntion 1o deliver services 1o customer for which the Company has received consideration or part thereol (or o
due) from the customer. 117 a customer pays considesation before the Company deliver services to the custorer, o contract lability is nece
rmade or the pavment s due (whichever is carlier). Contract labilities are recopnised as revenue when the Company performs under the contract.

wmount of considerition is
ised when the pavient is

Interest lngcome
Recognition of inlercst income or expanse

Interean incom: of expense is recognised using the effective interest method.

The ‘effective imterest rate’ 1s the rate that exactly discounis estimated Tature cash payments or receipts through the expected lite of the financial instrument to;
= the gross careying amount of the Ninan
- the amertised cost of the financial liabilivy.

In ealeuliting interest income and expense, the effective interest rate iz applied 1o the gross corrving amount of the asset (when the asset is not credit-impained ) or 1o the
amortised cost of the lakiliny. However, for financial assets that have become credit-impaired subsequent o initial recognition, interest income is calealated by applying
the effective inferest rate 10 the amorised cost of the finaial asset, 1 the asset s no longer creslit-impaired, then the caleulation of interest income reverts e the gross
[EHESTS

assel; or

LRI Fees
Thas is facilitation fee of 2% by fellow subsidiary to its affilated entities or panners to support subvention or business enablement activities. These fees are referred to as
LR fees and are intended 1o compensate the Company fer s role i enabling and munaging the vnderlying commercial transactions,

Subvention fiees

Subvention represents the allocation of losses fieam one entil ithin the group w another felbow subsidiary. These transactions are undertaken o suppo 2 fimancial
Subvention represents the allocation of losses frem one entity within the group o another felbow subsidiary. These transactions are undernaken apont the fimancial
posttion of o fellvw subsidinry and doo ned arise from extenal customer contracts. Subvention ameunts are not recognized as revenoe but are accounted  for as

mlerconpany support transactions and elimimated i the preparation of consolidited Nnancial statements.

Husiness gnablement fees

Business enablerment represents the allocation of profits from one entity within the group to another fellow subsidiary. These transactions are undertaken to suppost the
finangial positien of a fellow subsidiary and do not anse from extemal customer contracts, Business enablement amounts are recognized as revenue i standalone
financial smiements and eliminated in the prepavation of consolidated financial statcments, | .-2===oes
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i,

Properviy., plant amd cquipment ('PPE')

Propery, plant and equipment are stated an cost, kess aceumulated depreciation and imgaimment, i amy. Coats directly angibutable woacquisition are capitalized unl the
property, plant and equipment are ready tor use. as intended by management. Other incidental expenditure attributable to bringing the fixed assets to their working
conslition mlended use are capitalized, Subsoy italised only iF such expenditure results inoan increase in the e
henefits fiom such asset bevond its previously assessed standard of performance. The Company deprecintes progeny, plam and equipment over their estimated userul
lives using the written-down method

Diepreciation is recognised sooas woownie ofT the cost less their residual valoes over their nseful lives, wsing the seitten-down method. The estimated useful lives, residual
vilues and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate nccounted for on o prospective basis.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the asseis are likely to be used.

The estimated useful life considered for the asscts ane as under.

Category of asscis Sumber of vears
Wehicles 10

Uffice equipments 3.5, 10

Pl andd rachinery 510,18

IT Equipmenis 3
Furniture aned fixiunes 11

Depreciation method, usetul lives and residual values are reviewed at each financial yvear-cnd and adjusted if appropriate.
Depreciation on additons (disposals) 1s provided om o pro-rata basts Le, from tupto) the dite on which asset is ready for use (disposed o),

Imiamgible wsse
Intangible assets are stated at cost less accumulated amertization amd impairment. Intangible assets are amortized over their respective individual estin
[}

nted usetul lives

ariber of Factors

a wnttensdown basis, from the date that they are avanlable for use, The estmated useful life of an wentifiable mtangible asset s based on g
including the effects of ohsolescence, demand. competition. amd ether cconomic factors (such as the stability of the indusiry, and known technelogieal advances). and the
level of maintenance expenditires required 1o ohuin the expected futre cash Tows from the asse, Amortization methods and vseful lives are reviewed penodically
including at cach financial vear end.

The usetul lite considered for the intangible assets are as under:

Category of Assels Mk ol Years

Software license k|

Financial instroments
Initial recognition
Financial assets and financial liabihities are recognized when an entity becomes

party to the contraciual provisions of the instruments.

All Tinan

assels amd labilities are recognized al Gir valoe on initial recogmition, except for teade receivables shich are initially measured @t ransaction price

Transaction costs that are diveetly aributable o the acquisition o issue of fnncial assets and Aoascial Tabilies, tat are nou e Bie value through profic or loss, are

aclbed ter the Fair value on initial recogniton, Regular way purchase and sale of linancial assets are accounted for al tracde date

Subsegquent messareme
Mon-derivative Gnancial insteomeits
Financial assets earvied at amartised cost

A limancial asser i subsequently mensured an amortised cost 100 is held with baziness model whose ebjective is 1o hald the asset in order 1o collect contraciual casl
flowws and the contractual terms of the financial asset give rise on specitied dates 1w cash flows that are solely payments of principal and interest en the prineipal amount
oulstanding,

| assets af Taire value throngh other comgrehensive inconse

ul nssel is subsequently measured o Gar value threagh caher comprehensive inceme (00 is held within a business model whose objective is sehieved by both
collecting comractal cash Mows and selling Tnancial assets and the contractual terms of the lnancial assel give rse on specilied dates 1o cash Tows that are solely
payments of principal and interest on the prineipal amount cutstanding. The Company has made an irevocable election for iis investments which are classified as equity
instrnments 1o present the subsequent changes in fair value in other comprebensive income based on its business madel, Further, in coses where the Company has made
an irrevocable election based on iz business masdel, for its investments which are elassified as equity instruments, the subsequent changes in fir value are recognized in
other comprehensive income,

Financinl assets at fir value through profit or loss
A financial asset which is not classilied in any of the above categories are subsegquently fair valued through profic or loss,

Financhal liabilities
Financial habilities are subsequently camried ot amortized cost using the effective imerest method, except for contingent consideration recognized in a business
coambination which is s

ables

asured at B value thi

mequently
carrying ameunts approximate G value due o the shor matur

v et and Joss, Foe trade and oiher | g within ome year from the balance sheet date, the

v of these instruments.

Derecognition of fimancial instroments

The Company derecognizes a lrancial assel when the contrsctual mghts 1o the cash Nows from the Gnancial assel expire or il taasfers the
qualifies for derecognition under Ind AS 109 A financial liability (or a pan of a financial liability) is derecognized from the Company's balance sheet swehen the obligation
el im the contret is discharged or cancelled or expires,

sial asaet and the transfer

il mssels

Finar
The Company derecognises a financial asset when the contractual rights 1o the cash Nows from the financial asset expire, or it transfers the nghis © receive the

comtraciual cash Mows in w transaction in which subsiantially all of the rsks and rewards of ownership of the financial asser are tansterred or in which the Company
neither transfers noer retains substantially all of the risks and rewards of ownership and does not retain control of the lrancial asset.

If the Company enters ime transactions. whereby it transfers
transferred assets, the transferred assets are nol derecognised

s recognised on its balance sheet, but retains either all or subsiantially all of the risks and resands of the

Transfers of financial assets o thisd partics in transactions that do not qualify for derecognition are not considered sales for this purpose. consistent with the Company's
continuing recognition of the pssets,
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Financial linhilitics

The Company derecognises a financial lability when s contractual obligitions are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash lows under the modified terms are substantially different. In this case, a
new financial habality based on the modified terms i recopmised at fuir value, The difference between the camying amount of the (nancial hability extinguished and the
new financial lakility with modified terms is recogmized in prodit or loss.

Fair value of financial instraments

In determining the fair valoe of its fGnancial insirements, the Company uses a variety of methods and assumptions that are based on marker conditions and rvisks existing
at each reporting date. The methods used to determine fair value include discounted cash flow analy Hable queted market prces ond dealer quates. Al methods of
assesaing e value result in general apgroximation of value, and such valoe may never actually be sealized.

s citing

Financial assets and financial liabilities are oftset and the net amount presented in the balance sheet when, and only when, the Company currently has o legally
enforceable right 1o set ol the amounts and it intends either 1o settle them on a nel basis or o realise the asset and settle the lability sirmiltaneously.

e

Financial assets

The Company recognizes loss allowances using the expected credit loss (ECLy model for the Tnancial assets which are not fair valved through profit or loss, Loss
albowinee for trade receivables with ne significant finaneing component is measured af an amount equal 1o hfctime BCL. For all ether linancial assets, expected credit
lasszrs e measured an an amownt equal 1o the 1 2-moemh BCL, unless there has been a significant increase in eredin gisk from indtial recognition in which case those are
mcasured at lifetime ECL. The amount of expected credit losses (or reversald that is required to adjust the loss allowance at the reporting date to the amount that is
required 1o be recognised is recognized as an impairowent gain or loss in prodin or loss,

Mon-lfinancial asseis

Tntangible ascets and property, plant and cquipiasent

The Compimies nonsfinaneil awssels, other than inventories and delerred e assels, are reviewed ol eich reporting dite e determine whether there s any indication of
impairment, [Cany such indication exists, then the assets recoverable amount is estimated. Goodwill is tested annually for impaimmeni.

For impairment esting, assets that do not generate independent cash inflows are grouped wogether mto cash-generating units (CGL), Each CGL represents the smallest
Zroup of s that generates cash inflows that are largely imdependent of the cash inflows of ether assets or CGL
Cioodwill arizing From a business combination is allocated o CGLUs or groups of O s th expecied 1o benefit from the synergies of the combi

The recoverable amount of a CGU {or an individual asset) is the higher of its value in use and its fair value less costs w0 sell. Value inouse is hased on the estimated future
cash NMews, discounted o their present valiee asing a pre-tax discount rate that reflects current markel assessments of the tme value of money and the msks speeific o the
CGL (or the asset).

The goodwall impairment test 15 performed at the level of the cosh-generating umit or groups of cash-generatimg umits which are benefitting from the synergies of the
acouisition and which represents the lowest level at which goodwill is monitered for intesnal management purposes, Marcket velated information and estimates are used o
detenmine the recoverable amount. Key assumptions on which management has based its determination of recoverable amount include estimated long tenm groawth rates.
discount rates ansd teeminal growth gates. Cash low projections tike into aceount past

expericnee amd represent management’s hest estimaie about future developments.

A impiirment boss 15 recognised o the canrying smomnnt of an asset or COL exeeeds 115 estimated recoverable amount. Tmpainment losses are recognised i the statement
of profit and loss, Impainment loss recognised in respect of & OGLU s alloeated first o reduce the carryving ameamt of any goodwill allocated o the CGL, and then o
reduce the carrying amouniz ol the eaher assets of the OGL (or group of CGLS) on o pro nina basis,

Animpmirmwent Joss in respect of goodwill is not subsequently reversed, In respoct of other assels for which impaicment loss has been recognised in prior periods, the
Company reviews ot each reporting date whether there s any indication that the loss has decreused or nao longer exists. An impairment loss is reversed if there has been a
change in the etinates vsed 1o determine the recoverable amount, Such o reversal is macde only 1o the extent that the asset's carving amount deoes sol exceed the canying
amount that would have been determined. net of depreciation or amartisation, i1 no impairment loss had been recognised.

Provisions
A provision is recopmized when the Company has a present obligation (legal / constructive) as aresull of post events and 110 probable that an oullow of resources will
be required to settle the abligation, in respect of which a reliable estimate can be made.

The amount recognized as @ provision is the best estimate of the consideration reguired 1o settle the present obligation at the end of the reporting period, taking inte
acecunt the risks amd uncenainties surrounding the obligation. When a provision is measured vsing the cash Nows estimated 10 senle the present obligation. its camying
amount s the present value of those cash Nows (when the effect of the me value of money is malerial ),

Foreign currency transactions amd tramnslations

Foreign currency transactions are recorded at rates of exchange prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign curencies as
ut the balance sheet due are tmnslued o the rate of exchange prevaaling m the year-end. Mon-monetary items corned at fair valoe tha are dencminatesd in loreign
ted at the rates prevailing at the date when the fair v
foreign currency are ned reiranslited.

CUTTERCIER are el e was determined. Non-monetary ilems thal are measured in teems of historical eost in o

Tranzaction gaing or loases realized upon settlement of foreign currency transactions ase included in determining net profie for the period i which the ransaction is
settled. Revenue, expense and cash-low items denominated i foreign curreneies are tramslated into the relevant functional currencies using the exchange rate in elfect

o the dhve of the tmsction

Earnings per share

BHasic camnings per share is computed by dividing the net profit anributable 1o the equity holders of the Company by the weighted average nmmber of equity shares
outstanding during the year,

Dilwied carnings per share is computed by dividing the ner profit anteibutable w the equity bolders of the Company by the weighied average number of equity shares
conzidered for derving basic enmings per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares, The dilutive potential equity shares are adjusted for the proceeds receivable had the cquity shares been acmally vitlue ii.e. the
averige market value of the outstanding equity sharesp. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date.
Dilutive potential equity shares are determined independently for cach vear presented,
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Tasation

Income wax expense recognized in Statement of Profit and Loss comprised the sum of deferved my and current tax except the ones recognised in other comprehensive
imcome or directly in equity.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the vear and any adjusiment o the tax payable or receivable in respect of
previous years, The amount of cement tax reflects the best estimute of the tax amount expected (o be paid or recerved after considering the uncertanty, iCany, related 1o
income taxes. [ is measured using ratizs (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and curent tax habilities are offet only if there 15 a legally enforceable right o set off the recognised amounts, and it is intended o realise the asset

and settle the linbility on a net hasis or simultaneously.

Deferred tax

Deferresd tax s recognised in respect of emporary differences berween the canving amounts of assets and liahilites for fiancial reporting puposes and the
corresponding amounts used for mxation purposes. Defered ax is alse reecmnised in respect of carmied forward ax losses and tax eredits. Deferred tax is nol recognised
for:

= temporary dilferences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affecis neither sccounting nor
taxable profil or less ot the time of the ramsaction:

= temporary differences related o investments in subsidiaries, associates and joing arrangements o the extent that the Company s able w0 conrol the timing of the
reversal of the wemporary differences and it i probable that they will not reverse in the foreseeable future: amd

= taable temporery differences ansing on the intial recognition of goodwill,

Deferred tax assets arg recognised 1o the extemt that it s probable that futere axable profits will be available against which they can be wsed, The existence of unused tax
lsss s strong evidence that future taxakle profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only
1o thae extent thae i has sullicient wsable temporary differences or there is convineing other evidence that suificient wxable profic will be available against which such
deferred 1ax assel ean be realised. Deterred tax assets - unrecognised or recognised, are reviewed at each repoanting date and are recognised’ reduced 10 the extent that it is

probable’ no longer probable respectively that the related tx benefit will be realised.

Deferred tax is messunasd af the tax mtes that ane expected o apply o the period when the asset is realised or the lability is settled, based on the lasws thin have been
enacted or substantively enacted by the reporting date.

The measusement of deferred tax reflecis the tax consequences that sould follew from the manner i which the Company expects, @t the reporting date, o recover or
settle the carrving amount of its assets and liabilitics.

Defermed tax assets and labalites are offset i there is o legally enforceable right to offset cument tax Tabalines and assets, and they relate tooncome taxes levied by the
same tax authority on the same taxable entity, or on dilferent tx entities, but they intend 1o setile current tax liabilities and assets on a net basis or their tax assets amd
liabilities will be reahsed simubianesusly,

gl e henelits

LEmplovee benetits include wages and salaries. provident find. employee state insurance scheme, grotity fund and compensated absences.

Delined Comtrilation P
Comtributions te delined contribution plans are recognised as an expense when emplovess have rendered service entiting them to the contnibulions

HIREY

Defined Benefit Plans

For defined benefil retirement plans, the cost of providing Benelis is determined using the projected unit eredit method, with actanal valuations being o
end of cach annual reporting vear. Re-mensurement. comprising actuarial gains and losses. the effect of the changes to the asset cetling (i applicabley and the returm on
plan assets texeloding net interest), 15 rellected immedaely in the Balance Sheet with a charge or credit recognised in other comprehensive income in the period in
which they eceur. The re-measurements of the net defined benetit liability are recognised divectly in the other eomprehensive income in the period in which they anse.
Past service cost is recognised in the Statement of Profit and Loss i the penod of a plan amendment, Met interess is caleulated by applyang she discoumt me at the
beginning o the period o the net defined benelin liabilivy or asset. Defined benefil costs are eategonsed as follows:

ted out at the

a,service cost (including current service cost, past service cosl, as well as gains and losses on curtailments and seitlemenis ),
b, net imerest expense or imcome:; amd

£, Fe=measuremenl

The retivement benefit obligation recognised in the halance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Ay surplus resulting
frem Lhis calculation 1= lmited o the present value of any economic benelits available n the Tonm of refunds from the plans or reductions in lulere contnbulions to the
plans.

The Company is provides the Tollowing as defined benefits plan as -

Laratuily

The Company provides for grstuity, a delined benefic retirement plan (the Gromiy Plan'y covering eligible employess, The Gratuity Plan provides o lamp-sum payment 1o
vested empli
employment with the Company.

es al retirement, death, incapacitation or termination of employient, of an amount based on the respective employee's salary and the tenore of

Liahilitics with regard 1o the Gratity Plan are determined by actuarial valuation, perfonmed by an independent actuary, av each balasee sheet date using the projected
unit eredit methed. The Company recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability, Gains and losses through re-
measaremnents of the net defined benelin Babilisy4asset) are recognized in other comprehensive income, The sctual retum of the portfolio of plan assel:
viclds computed by applving the discount rate used 10 measure the defined benetit obligation is recognized other comprehensive income. The effect of any plan
amendments ave recognized m net profits in the statement of Profit and Liss

b exeess of the

Shart term eniployee benefins

Short-term emploves benefit obligations sre measered on an undiscounted basis and are expensed s the related service 15 provided. A liability s recognised for the
amount expectad to be paid cg, under Pavable to employee, if the Compainy has a present legal or constructive obligation to pay this amount as a result of past service
prowvided by the employee, and the amount of obligation can be estimated reliably.

Eligihle employees of the Company receive benetits from o provident fund. which 1s a defined benetit plan. Both the eligible emploves and the Company make month|ly
contributions to the provident fund plan equal o a specified percentage of the covered emplovee’s salary. The Company™s contribution is recognized as an expense in the
statement of profit and oss during the period in which the employes renders the reloted services.

Compensated absences
The Comp,
pericdd in which the absences occur.

¢ has a polic thsences which

] I.":)II:I|1I:'II.\I|.I!|.|

e non-accumulating i nature. Expense on non-aceumukiting compensatad absences is recopnized in the
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Inventories
Inventories are measured at the lower of cost and net realisable value. The cost of invemories is based on weighted average method, and includes expendimre incurred in
acquining the inventories, and ather costs incurred in bringing them o their present location and condition.

Met realizable value is the estimated selling price in the ardinary course of business, less the estimated costs of completion and selling expenses and diseounts.

The comparison of cost and et realisable value is made on an ilen-by-item basis.

Cash Fhow Statensent

Cash flows are reported using the mdireet methed, whereby profin for the period s adjusted for the effects of tmmsactions of o non-cash nature, any deferrals or g
of past or future operating cash receipts or payments and Hem of income or expenscs associated with investing or financing cash lows. The cash Nows from operating.
mvesting and financing activities of the Company are segregated,

(hher income
Other income 15 comprised primanly of mterest income, exchange gain/oss on translation of other assets and habilives, Interest income 1s recognized using the elfective
interest method.

Liuses
The Comgany evaluates if an armangement qualifies 1o be a lease as per the requirements of Ind AS 116, ldentification of a lease requires significant judgment. The
Company uses significant judgement i assessing the lease term (neluding soticipated renewals) amd the applicable discount e,
The Company determines the lease term as the non-cancellable period of a lease. wogether with hoth periods eovered by an option 10 extend the lease il the Company is
asonably certan 1o exercise that option, and periods covered by an option o termanate the lease 15 the Company 1s reasonably certain nol o exercise that optisn i
acssing whether the Company is reasonally comain o exercise an oplion o extend a lease, of nod o exercise an option o lenminate a bease, it considers all relevant
facts and circumstances that create an econemic imeentive for the Company o exercise the option e extend the lense, or not o exercise the optien o eeminate the lease.
The Company revises the bease tenm i there is a change in the non-cancellable period of'a leas

Company as a lessee
The Company’s lease asset classes prinarily consist of le

es for Building, The Company assesses whether a contiact containg a lease, al inception of a contrgt, A
eoEact is, of containg, a lease it the comract conveys the nght to comrol the use of an identified asset for a pernod of time in exchange for consideration. To assess
whether o comraet conveys the right o comtrol the use ofan Wentafied assel, the Company assesses whether: 1) the contract involves the use el an identifed asset (i the
Company has substantially all of the economic benefits from wse of the asset through the period of the lease and (it the Company has the vight o direct the use of the
ussel,

Al the date of commencement of the lease, the Company recognizes a right-ofuse asset (<ROU™ rangements in which i
15 & lessec, except for leases with a tenm of pavelve months or less (short-tenm leasesd and low value leases, For these shomt-term and low value leases, the Company
recognizes the lesse paviments as an operaling expense on i stieaight-line basis over the teem of the kease,

corresponding lease liability for all leas

Short-term lenses amd lewses of low valoe assels

The Company applies the shori-term lease recognition exempiion e its short-term leases (e those leases that have a lease wrm of 12 months or less from the
commwencerment date amd do act contain a purchise optionk. 1t also applies the lease of low-valise assets recognition exemption to leases that are considered w be low
value. Lease payments on shor-tenm leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease tenm.

Where the Congany is the lessar

Leases in which the Company does not transter substitially sl the risks and rewands of ownership of an asset i classilied as an operating lease, Assets subject o
operating leases are included in the property, plant and equipment. Remal income on an operating lease is recognised in the statement of profit and loss on a straighi-line
hasis over the lease term. Costs, ineluding depreciation, are recogmised as an expense in the statement of profit and loss

Balanee sheet:

For leases that have been classilied o date as operating leases in accordance with Td AS 16, the bease lability will be recognised at the present value of the rei

ainiing
lease payments, discounted at 149 per annume The right-ol-use asset will generally be measured at the amount of the lease hability adjusted for sdvance payments and
acerued linhilities (rom the previous

Cash Fhw Statenwent:
The change in presentation of operatng kease expenses will result in o corresponding improvement in cash Nows Trom operating activities and o decline in cash flows
from [nancing activitics.

Cash and cash eq lents
Cash comprises cash on hamd and balances with banks, Cash egquivalents are shori-term balances (with a
acquisition}, highly liquid investments that are readily convertible imta known ameunts of cash and which are subject 1w insignificant risk of changes in value.

al maiurity of three months or less from the date of

For the purpose of the statement of cash Nows, cosh and cosh equivalents consist of cash and shori-ierm balinees, as defined above, The cosh Dow sialement s prepared
using indirect method

Contimgent linhilities and comtingent asseis

A contingent liability exisis when there is a pessible but notd probabkle abligation, or a presem obligation thar may. but probakly will net, requize an sutllow of reseurces,
or o present obrligation whose ameaunt can not be estimuted reliably. Contingent liabilitics donot warmant provisions, bt are disclosed unless the possibility of outflow of
FESOUICEs 18 Temole.

A contingent assel is a possib! sel that anses rom past events and whose existence wall be confirmed only by the ocearence or nen-oceumence of one or morne
ungertiin g wvents nest wholly within the control of the entity, Comtingent assels are not recognized in the restited consolidated fin al sttememz, However,
contingent assels are assessed continually and it it is vinoally certain that an inflow of economic benetit will arise, the asset and related ineome are recognized in the
periodd 1 which the change oceurs. A contingent asset 15 diselosed. where an inflow of economic benefits is probable,

ommding ofT anwmnis
All amounts disclosed in the financial stmements and notes have been rounded oft to the nearest Millions as per the requirements of Schedule T of the Act unless
otherwise stated,

sepment Reparting

¢ reported inoa manner consistent with the internal reporting provided 1o the chiel operting decision maker. The board of directors of the Company
dentitied as Chiel Operting de

on maker, Refer note 36 for segment infommat

(Teis space fas heen stensionally felt hlanky




Candes Technology Frivate Limited
CIN: US909DL20ZIPTCI7 6160

Notes forming part of the financial statements for the vear ended March 31, 2025

(AN amounts in INR Millions, unless otherwise stated)

B1. Property, plant and equipment {PPE)

I'T Equipments Office Furniture & Plant and Viehicle Taotal
equipments Fixtures machinery
GROSS BLOCK
As at April 1, 2023 1.66 1.57 17.18 45.01 L6l h 4
Additions - 1.62 L 421 (.04 8.02
Deductions - - 0,51 (11 - 062
As at March 31, 2024 1.66 119 1580 49,13 .65 7344
Additions .03 0.02 .03 (.20 (.28
Deductions = - = = . =
As at March 31, 2025 1.649 3.21 18,83 49,33 .65 73.72
ACCUMULATED DEPRECIATION
As at April 1, 2023 1.26 027 2.30 5.74 011 9.68
Depreciation .26 0.5l 4.31 8.53 014 13.75
Deductions - - 0.13 0.02 - 0.15
As at March 31, 2024 1.52 0,78 6.4 14.25 0,25 23.28
Depreciation 0.17 243 12.35 32.61 01,400 4796
Dieductions - - - - - -
As at March 31, 2025 1.69 3.2 18.83 46.86 0.65 71.25
NET BLOCK
As at March 31, 2024 0.14 241 12,32 3488 .40 016
As ab March 31, 2025 - - - 2.47 - 248
B2, Right of use assets (ROLU)
Building Taotal
GROSS BLOCK
As oat April 1, 2023 97 .55 97,55
Additions - -
Dieductions {2.36) (2.36)
Asoat March 31, 2024 95,19 95,19
Additions - =
Deductions - -
As at March 31, 2025 95,19 9519 -
ACCUMULATED AMORTISATION
As at April 1, 2023 911 2.1
Amortisaltion 19.17 1917
Deductions {1.31}) {1.31)
As at March 31, 2024 26,97 26,497
Amortisation 404 19.04
Deductions - -
As at March 31, 2025 46.01 46.01
NET BLOCK
As af March 3, 2024 08,22 0H,22
As at March 31, 2025 49,18 49.18

(This space has been intentionally left blank)




Candes Technology Frivate Limited
CIN: US909DL20ZIPTCI7 6160
Notes forming part of the financial statements for the vear ended March 31, 2025

(AN amounts in INR Millions, unless otherwise stated)

B3. Intangible Asscts

Softwares Total
GROSS BLOCK
As at April 1, 2023 0.03 003
Additions - -
Deductions - -
As al March 31, 2024 0.03 003
Additions - -
Deductions - -
As at March 31, 2025 03 003
ACCUMULATED AMORTISATION
As at April 1, 2023 .02 002
Amuortisalion .00 .04
Dieductions - -
As af March 31, 2024 i3 03
Amortisalion 1.0 004
Dieductions -
As at March 31, 2025 0.03 003
NET BLOCK
Asx at March 31, 2024 - -
As at March 31, 2025 - -




Candes Technology Private Limited
CIN: L3R DL2OZIPTC3IT0 160

Notes forming part of the fimancial statements for the vear ended March 31, 2025

(A amounts in INR Millions, unless otherwise stated)

B4 Deferred tax asset/liabilities

Muovement in deferred tax

Opening balance Recognised in

Recognised in

Closing balanee

asset/liability uther statement of

comprehensive profit and loss

income

For the vear ended March 31, 2025
Particulars
Assels
Secur il}' deposits = = {47 (047
Property, plant and equipments - (12.17) (12.17)
Allowanee on payment basis - 01.26 (H.67) (8.41)
Right of use and lease liabilities (3.01) (300
Brought forward tax losses = - (10 .63) (1] .63)
Deferred tax not recognised due to brought forward tax losses = - 125,68 125 68
Total - 0,26 (0.26) -
For the vear ended Mareh 31, 2024
Particulars
Assels
Security deposiis - - - -
Property. plant and cquipments -
Allowanee on payment basis - - - -
Right of use and lease liabilitics .66 (k)
Brought forward tax losses - - - -
Deferred tax not recognised due to brought Torward tax losses - - - -
Total 0. 66 - ((0.66) -

Dreferred tax assels have not been recognised in respect ol the losses, unabsorbed depreciation and deductible (lemporary differences, since, the Company has been loss
making from some time, and there are no other s planning opportunities or other evidence of recoverability in the near future, 15 the Company were able to recognise

all unrecognised deferred tax assets, equity would have increased as at March 31, 2023 by INR [ 16.06 Million (previous year by INR 6198 Million)

Expiry Profile of unused tax losses:

e Company has unabsorbed depreciation of INR 24.62 Million (Previous vear INE 16,61 Million) that are available for off=Setting for indefinite life against future
taxable profits of the company, Business loss of the company of INR 366,25 Million (Previous vear INR 221,80 Million) are available for offsetting future taxable

predits for 8 years from the year in which losses arose. The expiry dates ifunused tax losses are as follows:

Unused tax losses (Business Loss) shall expire on: -

As at
March 31, 2025

As at
March 31, 2024

March 31, 2030 (14.492) -
March 31, 2031 (132.44) (125.88)
March 31, 2032 (7443 (11549
March 31, 2033 (144.45) -
Total (366,24) (245.37)
As at As al

Effective Tax Reconciliation

March 31, 2025

March 31, 2024

Loss as per Statement of Profit and loss ([ 186.76) (182.29)
Applicable tax rate 25.17% 25.17%
Tax on above (47,00 (45.88)
Adjustments:

DTA reversed recognised in earlier years = (1.6
DTA not recognised on provision for gratity {(.07) 027
DTA not recognised on Right of Use of assets and Lease liabilities 0,59 G5
DTA not recognised on provision for bad debts (2.22) T8
DTA not recognised on Business loss 38.38 1087
DTL not recognised on property, plant and equipment 1003 .68
Adjusted tax expense (0.27) .46
Tax as per profit and loss

Current tax - -
Deferred tax ({0.262) (146
Total .26 (.46)




Candes Technology Private Limited
CIN: L3R DL2OZIPTC3IT0 160
Notes forming part of the fimancial statements for the vear ended March 31, 2025

(A amounts in INR Millions, unless otherwise stated)

As at As at
March 31, 2025 March 31, 2024

BS Income tax assels (net)

[ncome tax assels (net} T2l 5.38
T.21 5.38
As at Asat

March 31, 2025 March 31, 2024

Bo Other financial assets
Unsecured, considered good
Security Deposits 419 364

4.19 304

Refer note 31 for miormation about eredit nisk amd market risk for other financial assels

As at As at
March 31, 2025 March 31, 2024

BT Inventories
{valued a1 cost or net realisable value whichever is lower)

Stock-in-trade 103,40 15986
Cinods-in-transit 14 R
103.54 1670

As at As at

March 31, 2025 March 31, 2024

BS Trade receivables”®
Comsidered good - secured - -

Comsidered good - unsecured 21.40 Th. 6

Trode receivable which have signilicant increase in credit risk - -

Trade receivable - credit impaired 31.45 40,26
52.85 116,90

Impairment allowanee (allowance for bad and doubtful debt)
Less: Trade receivable which have significant increase in credit visk - -

Less: Trade receivable - credit impaired (31.45) (40.26)

21.40 Th.bd

Below i the details of the debis due by ioms or private compames respectively in which any director is a partner or a director or a member,

Receivable from related party o7 1.68
Reter note 31 for information about eredit risk and market risk of trade receivables.

Refer note 33 Tor information about receivables from related party,

Trade receivables are non-interest bearing and are generally on terms of 30 1o 60 days,

Trade reccivables ageing schedule as at March 31, 2025

Particulars Outstanding Tor following pericds from due date of pavment
Not e Less than 6 6 months to 1 T yvear-2yvear] 2 vear -3 year| More than 3 vears Taoal
months vedar
Undisputed  trade  recievables - - 10.67 1066 0.06 - 21.40

considered good

Undisputed trade recievables - which - - - . 5 - -

have significant increase in eredit risk
Undisputed trade recievables - credit - 0.51 158 2870 - - 3145
impaired

Disputed teade recievables - considered - - - - = i &
good

Disputed trade recicvables - which - - & - " . o
have signiticant mcrease in credit risk

Disputed trade  recicvables - credit - - - - - - -
impaired

Total - 11.48 12.55 15,83 - - 5185




Candes Technology Private Limited
CIN: L3R DL2OZIPTC3IT0 160
Notes forming part of the fimancial statements for the vear ended March 31, 2025

(A amounts in INR Millions, unless otherwise stated)

By

Bl

Bl

Trade receivables ageing schedule as af March 31, 2024

Particulars Cuistanding for following periods from due date of pavment

Not Due Less than 6 6 months to 1 1 vear -2 vear| 2 vear - 3 year| More than 3 vears Tartal

months vedr
Undisputed — trade  recievables - - 50,43 20,001 0,20 - - Tiv b
considered powd
Undisputed trade recievables - which - - - - - - -
have significant increase in eredit risk
Undisputed trade recievables - credit 177 1.59 30,60 - 4024
impaired
Disputed wrade recievables - considered - - - - - - -
oo
[isputed trade recievables - which - - - .
have signilicant ncrease in credit risk
Disputed trade  recicvables credit - - - - -
impaired
Total - SH.20 21,50 36,80 - - 1162400
FReler note B3 1 [or eredit risk in trde receivables,
As at As at

Cash and cash equivalents

March 31, 2025

March 31, 2024

For the pumpose of statement of cash flows, cash and cash equivalents include cash on hand and in bank, Cash and cash equivalents at the end of the reporting viear as
shown in the statement of cash flows can be reconeiled to the related items in balance sheet as follows:

Cash in hand

Kalances with banks :
Chi CHEPEnt Gecaumnis

O deposit acootens

Cash and cash equivalents as per balance sheet

{Deposits with original maturity less than 3 months)

Cash and cash equivalents as per statement of cash [lows

(iher linancial assels
Security Deposits
Unbilled revenue
Interest accrued

Other current assels

Balance with government authorities
Advance o emplovees

Prepayments

Advances to supplicrs

Unsecured., considerad good unless stated otherwise

Unsecured, considered doubitiul

[ess: Provision Tor doubilul advances

034 [ENAR]
332 002
- 2289
3.0 22.94
A0 22.94
Asat As at

March 31, 2025

March 31, 2024

4.49 4,001
- |44
- .58

4.49 T2

Asat s at

March 31, 2025

March 31, 2024

63.58 889
0,23 LT

- 1.13
6381 61.79
9.02 4.40
9.02 4.40
902 4.40
71.83 6. 19




Candes Technology Private Limited
CIN: U31909DL2021PTCITH160
Notes forming part of the financial statements for the year ended Mareh 31, 2025

(AN mosenis i INR M ons, wadess otherwise stated)

B12 Share Capital

A Authorised shares
i Equity share capital of Re 1 each
As at the beginning of the reporting year
Increase’idecrease) during the vear

As at the end of the reporting vear

Angel series convertible preference share capital of Re 1 each
As at the beginning of the reporting vear
Inerease/(deerease) during the year

As at the end of the reporting vear

i Convertible preference share capital of Re 1 each
As at the beginning of the reporting vear

Ingrease/idecrease) during the year

As at the end of the reporting year

Total authorised capital

B Issued, subseribed and paid up
Equity share capital of Re 1 each

As at the beginning of the reporting year
Add: Issued during the year

As at the end of the reporting vear

Convertible preference share capital of Re 1 each
As at the beginning of the reporting year

Add: Issued during the yvear

Less: Converted during the vear

As at the end of the reporting vear

Total Issued, subscribed and paid up

As ai As at As at As atb
March 31, X5 March 31, 2025 March 31, 2024 March 31, 2024
Nos , Mos

1,500,000 1.50 1,50H},{HH} 1.50
1,500,000 1.50 1. 500 (HH] 1.50
7.000 001 7 AHH} 001
7,000 0.01 7.0HH) i
18,000 (.02 18 LR} 002
18,000 .02 18.0HH) .02
1,525,000 1.53 1,525,001 1.53
105,265 o1l 105,265 a1l
105,265 0.1 105,265 il
17,544 002 17,544 002
17,544 0.02 17,544 2
122 809 012 122 809 0.1z

O Terms! rights attached to equity shares

The Company has only ane elass of cquity shares having par value of INR 1 per share. Each sharcholder is entitled to ane vare per share. Dividend it any declared is

payable in Indion Rupees.

In any liquidation event, subjeet to applicable law, the liquidation preference of the halders of Equity Shares shall rank pari passu to preference shares.

=

Terms rights attached to compulsorily convertible preference shares

The compulsorily convertible preference shares (CCPS)-Series A have a par value of Rs. | per share fully paid wp. Each holder of COPS-Series A s entitled to one vore

aer share held and will rank pan passu with each other i all respect, COPS-Series A holders are elimble to receive non-cumulative dividend at the vate of 0.001% on the
F Pan f P &

face value, CCPS-Series A holders have the right to require the Company to convert all or part of the COPS-Series B into cquity shares in the ratio of 121 within 20 years

from the date of issue.

hares held by holding company Halding company's name As al As al Asal As al

March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024

Mo, ol Shares "o heldding Mo ol Shares % holding

i LEouity share capital of Re 1 cach Cilobalbees Brands Privine SR424 47.57% 38424 47.57%
Limited

i Convertible preference share capital of Globalbees Brands Private 17,544 14.29% 17,544 14.29%;

Re | gach Limited

{ This space is intentionalfy feft blank |




Candes Technology Private Limited
CIN: U31909DL2021PTCITH160
Notes forming part of the financial statements for the year ended Mareh 31, 2025

(AN mosenis i INR M ons, wadess otherwise stated)

As ai As at
March 31, X5 March 31, 2025

As at
March 31, 2024

As at
March 31, 2024

Mo, ol Shares

“u holding

No. of Shares Y4 holding

¢ Details of equity sharcholding more than 5% shares in the company
Cilobalbees Hrands Private Limated 58424 47.57%
Vipin Aggarwal 14,263 161%
Khushbu Aggarwal 14,263 1161
Dhiraj Jain 4,591 T.81%

58.424
14,203
14,263

w591

4757
LA
(AR R

T.81%

As per records of the Company, including its register of sharcholders'members and other declarations received from sharcholders regarding beneficial imterest, the above

sharcholding represents both legal and beneficial ownerships of shares,

T The Company has not issued any bonus shares during the current year and immediately preceding current year

# Details of equity shares |

Promotor's name A al As al
March 31, 2025 March 31, 2025

promoters in the Company at March

As al
March 31, 2024

As al
March 31, 2024

Mo, of Shares Y holding

Mo, ol Shares

% holding

LEguity share capital of Re 1 each Globalbees Brands Private 58,424 47.57%
Limited
Convertible preference share capital of Globalbees Brands Private 17,544 14.29%

Re | each Limited

3 Other equity

Securities preminm
Opening balance
wild ¢ Issue of convertible preference shares

Closing balance

{Deficit) as per statement of prn{il amd loss
Opening balance

Adld ; (Loss) for the vear

Adld  Other comprehensive income tor the year
Total comprehensive loss for the year

Balance as at vear end

{ This sparce iy inteadionally feft biank |

58,424 47.57%
17,544 14, 29%,
Asat As at

NMarch 31, 2025

Murch 31, 2024

32408 124 98
32408 12498
(345.98) {16384
[ 186,50 {182.74)
.76 6]
(S3.71) (345.98)
(206.74) (2 1.10)




Candes Technology Private Limited
CIN: US199DL2021PTC3 76160
Naotes forming part of the financial statements for the yvear ended March 31, 2025

(Al amounts in INR Millions, weless otherwise stated)

H14 Lease liahilities

Non-current

Lease liabilities {Refer note [B-29)
Current

Lease habilities (Refer note B-24)

E15 Other financial liabilities
Non=current

Security deposits received

Curreni

Security deposits received
Interest payable

Payable o emplovees

As at
Mareh 31, 2025

As at
Mareh 31, 2024

4051 6il.74
481 0ll.74
14,54 16.15
19.94 16.15
As at As at

March 31, 2025

March 31, 2024

- 7.04

- 7.04

2.33 4,01
14.71 0.23

| ) 1.4940
18.65 B.74

As al As al

March 31, 2025

March 31, 2024

: 142,68

. 25.46
|80.62 57.69
150,62 125,83

Bl6 Borrowings
Shori term borrowings
Loans repayable on demand. Secured
from hanks (Refer below note i)
Loans repayable on demand, Unecured
from athers (Refer below note i)
Term loan, nnsecured
trom related party {Refer below note i & (v
Note:-

i The Company has been sanctioned w credit facility of Rs 150 Million on working capital from Axis Bank Limited at an interest rate of REPO + 3.25% {presently $.75%
pa ) on the primary security of all the curment assets present and future. The said facility was secured primary against hvpothecation charge of inventory cum book debis
and all current assets and CGTMSE coverage. The oustanding balance of credit facility as on March 31, 2025 is NIL (March 31, 2024 15 Rs 142.68 Million) and has
heen Squared ofT during the vear,

il The Company has availed short term credit facility for an amount not exceeding Bs 30 Million from Impressions Portfolio Private Limited during the current period.

The oustanding balance of such credit facility as on March 31, 2025 is Rs Nil. (March 31, 2024 is Rs 2546 Million) and carries interest rate of 12% per annum payable

on monthly basis. The said eredit facility is repaid during the current period

A7.69 Million (March 31, 2024 45 Bs 37.6%9 Million).

-

Reconciliation of liabilities arising from financing activities

The changes in the Company’s borrowings arising from lnancing activilies can be classified as follows:

i The Company has taken short term loan for | year from Vedanta ar 12.5% during the FY 2023-2024, The outstanding balance of the loan as on March 31, 2025 is Rs

The Company has taken a loan from Merhaki Food and Nutetion Private limited (Related party) which carries interest rate of 13.50% p.a. the loan is repayble on
demand. The outstanding balance of the loan as on March 31, 2025 is Rs 122,93 Million (March 31, 2024 is Rs Nil)

Particulars

Buorrowings

For the vear ended
March 31, 2025

For the year ended
Murch 31, 2024

Opening halance I35 R3 141,78
Cash flows:

Proceeds’ Repayment) of bormowings (net) {4521 R4.05
Closing balance 18062 215.83




Candes Technology Private Limited
CIN: US199DL2021PTC3 76160
Naotes forming part of the financial statements for the yvear ended March 31, 2025

(Al amounts in INR Millions, weless otherwise stated)
Details of quarterly returns for Borrowings secured against current assets

Name of bank Quarter Particulars of | Amount as per| Amownt as reported|  Amounnt of difference Reason for
Securlities Bbiooks of in the guarterly Difference
Provided account return! statement
Axis Bank Lid Jun-24 Stock-in-trade 14724 147.24 - |NA
Axis Bank Led Jun-24 Trade TA 16 5517 2399 |[For buank reporting,
Receivable debtors  below 90
days are reported

B17 Trade payables As at As at
March 31, 2025 March 31, 2024
Trade payvables
Outstanding dues to micro and small enterprises {Refer note [1-34) R4S 17.52
Outstanding dues to ereditors other than micro and small enterprises 18344 126,77
211.89 164,29

Trade payable ageing as at March 31, 2025

Ouistanding Tor following period from due date of payment

Not due Less than 1 1-2 vears 2-3 years Muore than 3 vears Total
yvear
{1} MSME - 28.26 14 - 2R.45
{ii} Oihers 14.46 106,14 (2,84 - - 183,44
(1) [hsputed- MSME o - R _ -
{iv) Disputed- Oihers - - - - - -
Tatanl 14.46 13440 6303 - - 211.84

Trade payvable ageing as at March 31, 2024

ﬂutxlall(ling for following perind Trom due date of payment

Mot due Less than 1 1-2 years 2-3 yvears Muore than 3 vears Tuoial
year

{i) MSME - 37.50 [h02 - - 37.52

(i) Others - 116.89 bk - - 126.77

{iii) Disputed- MSME = - = - = =

iv) Disputed- Others & = = = = s

Total - 154.39 9,90 - - 164.29

*Reter note B=33 for related party transactions
Asal Asal

March 31, 2025 March 31, 2024
BIR Other curvent liabilities

Statutory dues 2.03 142

Adlvance from customers 0,76 342
1.70 3,84
As atl As al

March 31, 2025 March 31, 2024
B19 Provision

Non-currend

Frovision for employee benefits

Provision for gratuity (Refer note B-35) (LER 115
(%3] 1.13

Current

Provision for employee benefits

Provision Tor gratuity (Refer note B-35)

{ Thix space ix intenionally feft Mank §




Candes Technology Private Limited

CIN

U3T909DLI02ZIFTCITal60
Notes forming part of the financial statements for the vear ended March 31, 2025

FAN amounes in INE Millions, wnless otherwise stated)

B20 Revenue from operations

i Recon

Revenue from contract with customers
Sale of product

Sale of gomds

Sale of service

Business enablement fres
Business support services
Other Operating [ncome

ation of Revenwe from sale of goods with the contracted price

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

37633 67627
5.32 1.44
i3 -

= 406

38230 681.77

For the vear ended

For the vear ended

March 31, 2025 March 31, 2024

Ciross sale of goods 37906 G490, 71
Less @ Sales discount 273 14.44
176,33 676,27

ii Disageregated Revenue Information

Set out below is the disaggregation of the Company's revenue from contracts with customers by timing of transler of goods! services:

For the year ended
March 11, 2025

For the vear ended
March 31, 2024

Revenue from contracts with enstomers

Revenue from sale of goods and services

-Recognised at a point in time 376.33 676.27
-Recopnised over time 3497 550
IRI30 OH1.77

iii Contract Balances

For the vear ended For the vear ended
March 31, 2025 March 31, 2024
Trade receivables [refer note BE| 21.40 7664

Contract habilities

-Advance from customers [refer note BIR] 0.76 342
-Unbilled revenue - 1.44

a Trade receivables generally have average credit period of 30 days in respect of sales of gowds and services from the date of demand as per contract, except for

cases, where credit terms are based on specific arrangement with the other pary.

b Contract assets are indtially recognised for revenue earned on account of contracts where revenue is recognised over the period of time as receipt of
consideration is conditional on successiul completion ol performance obligations as per contract. Once the performance obligation is fullilled and malesiones

for invoicing are achieved, contract assets are classilied to trade receivables,
¢ Contract liabilities include amount received from customers to deliver goods and services.

iv Performance Obligation

For the year ended For the yvear ended

March 31, 2025 March 31, 2024

Aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied as - 1.44
of the end of the current year®

*The entity expects to satisfy the perfermance obligations when (or as) the underlving goods to which such performance obligations relate are completed,

v Assels Recognised from the Costs to obtain or Tulil Contract with Customers

Inventorics [refer note BT

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

103.54

6. 700
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FAN amounes in INE Millions, wnless otherwise stated)

B21 Onher income
Interest on
- Bank deposits
- Income tax refund
- Ohers
Ciain on derecognition of ROU & lease liabilities
Excess provision for doubtful debts reveresed
Profit on sale of PPE
Liahilites written back

Miscellaneous income

B22 Purchases of stock-in-trade

Purchases

B2} Changes in inventories of stock-in-trade

Opening stock

Less: Closing stock

B24 Employee henelits expense

Salarics,bonus and other allowances
Contribution to provident and other funds
Ciraluity expense

Stal T wellare expenses

B25 Finance costs
Interest expenses
Interest on term loans
Interest on lease liabilities
Bank and other charges

BI6 Depreciation and amortization expenses
Depreciation on property, plant and equipments
Amortisation of right of use assels

Amortisation of intangible assels

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

0él 1.97

- 0.31
(.54 0.34
- 0.17
371 -

- 0.13
073 i
041 7.87
602 10,79

For the vear ended
Varch 31, 2025

For the vear ended
Varch 31, 2024

268.65

446.54

208.65

446.54

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

16670 IR
103,54 |66, 70
6116 33499

For the vear ended

March 31, 2025

For the vear ended
March 31, 2024

52.19 §1.74

1.05 1.97

{Reler nole B-35) 0,77 1046
086 1.54

5487 w631

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

25.14 17.42
D47 11.53
.84 1.11

3545 3007

For the vear ended
March 31, 2025

For the vear ended
March 31, 2024

47.96 13.75
1904 19.17
(0D 1,00
6700 32.92

¢ This Space is .".ljh'.'i.'.l'r'crrm.nlllfl'J'L'Jr." Bk )
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Notes forming part of the financial statements for the vear ended March 31, 2025

FAN amounes in INE Millions, wnless otherwise stated)

B2T7 Other expenses
Rent

For the year ended
March 31, 2025

For the vear ended
Mareh 31, 2024

B28

- on building 0.12 0.75
Legal and professional expenscs 262 1.21
Travelling and convevance expenses 3l 483
Fee and subscription 1.92 -
Power and fuel expenses 373 0.54
Rates and taxes .33 .53
Repairs and maintenanee

- 10 bulding 004 0.08

- to plant and machinery 1.20 303
Insurance 015 0.25
Telephone and communication expenses (.15 0.02
Allowance Tor trade receivables - 31.01
Postage and courier expenses 0.22 -
Printing and stationery 0.03 .06
LRD fees 4.67 0.53
Subvention Fees 24.72 4.80
Recruitment and trainings - 0.02
Bad debts (.29 013
Business promotion, marketing and event expenses 7.75 6800
Sales commission 1046 104,71
Shipping charges- outward 16.32 h.64
Miscellineous expensces 5. 494 16.52
Aunditor's remuneration

= Audit Tee a7 0.40

- Other audit charges - 0.92

R5.04 245,03

Earning per share (EPS)

The Company's Earnings per Share ("EPS") is determined based on the net profic attributable w the sharcholders of the company. Basic earnings per share is

computed using the weighted average number of shares outstanding during the vear,

For the purpose I.1I'L'zL]c:u|i|1:|n:_( diluted CArMIngs per share, the net i‘l'lJﬁ[ for the period attributable to equity sharcholders and the \L‘{.‘15|Lluc| average number of

shares outstanding during the period s adjusted Tor the elffects of all dilutive potential equity shares.

For the year ended
Mareh 31, 2025

For the vear ended
March 31, 2024

Loss attributable to equity holders of the company (186.50) (182.74)
Caleulation of weighted average number of equity shares
Number of share at the beginning of the vear 105,265 105,265
Total equity shares cutstanding at the end of the year 105,265 105,265
Weighted average number of equity shares in calculating basic EP'S 105.265 105.265
Compulserily convertible Preference Share
Weighted average no of shares to be convert in equity 17.544 17.544
Weighted average number of shares for basic and diluted EPS 122,509 122,809
Basic carnings per share (In INR.) (1,771.68) (1.736.03)
Diluted carnings per share (In INR.} (1.771.68) (1.736.03)
Mominal value of equity shares (In INK.) 1 1

# The Compulsorily convertible preference shares are anti-dilutive in nature, hence not considered in computation of diluted EPS.

{ This space is intentionally left hlank |
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Nates forming part of the finaneial statements for the vear ended March 31, 2025

(AN aomonnts in INE Willions, unfess atherwive stated)

B2% Leases

As a Lessee

The Company's i

tlicant leasing arangements are in respect of operati

leases for office building with the exception of short tenm les

ises and leases of low-value under]

assets, cach class is reflected on the balance sheet as right of use and lease liability, The arrangements gencrallv range between three year to five years, The lease arrangement has
extension / termination oprion exercisable v either pamy which may make the assessment of lease term uncertain. While determining the lease term, the managemen considers all
facts and circumstances that create an economic incentive W0 exercise an extension option, or not exercise a termination aption,

Lease Liabilities

As at As at|

March 31, 2025 Muarch 31, 2024
Opening balance - Leasc liability Th. 84 91,10
Additions during the vear - -
Interest cost acerved during the year 947 11.53
[Yisposals during the year . (1.1%)
Payments during the yvear (25.62) {24.56)
Lease Liahility halane al closing date 074 T R
Classilication as
Current 19,44 16,15
MNon=Lurrent 451 6,74

Lease Liabilitics

For the vear ended
March 31, 2025

For the year ended
Muarch 31, 2024

Expense related (o shor-term / low value leases
Interest on Lease Liabality

Depreciation on Right-of-use Asscts

Ciain on derccownition of ROL & Liability

012
947
47.96

0,75
11,53
13,75

0.7

The weighted average incremental borrowing rate app

1ed to lease liabilitics 1s 14%

The amoeunt of ROL assets and lease habilines recognised i the balance sheet are disclosed in Mote B2 and B14 respectively, The wtal cash outfow for the leases is ks, 25,74

Million { Previous years R, 25,300 Million) (including pavment of Rs 0,12 Million { previous year Rs, 0075/« Million) in respect of shorl term

The undisco

Nat later than one year
Later than one vear and net later than three years
Later than three vears

B3 Fair value

e Set out below, 15 8 compansen by class of the canmving amwunts and fair value of t

approcximations of mr values.

The following table details the carvying amount and fir values of Gnancial instruments:

o maturities of lease liabilities including interest thereon over the remaining lease term is

s Tollows ;

low value leases)

For the vear ended
March 31, 2025

For the vear ended
Murch 31, 2024

26,90
4526

1562
5515
1742

he company’s financial instraments, other than those with carrying amounts that are reasonable

March 31, 2025

Particulars

FVTPL

Ammortised cost

FYOCl

Total carryi

Fair value

Vil
Financial assets
I'made receivahles - 2140 - 2140 21,40
Cash and cash cquivalents - 3,06 . 366 306
(her linancial assets - 8.67 - 867 867
Tuotal - 3333 - 13373 3373
Fimameial liabilities
Bormewimngs

- Long term - - - - -

- Short term & | &0 62 N | 8b a2 | ®ih 02
Trade payable - 211.88 . 211.88 211.88
[Lease liabilities - 60,74 - o174 60, 74
Crther financial liahilities - 1865 - 18,63 18,65
Taotal - 471.90 - 47190 471.90
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(AN aomonnts in INE Willions, unfess atherwive stated)

March 31, 2024

Particulars FVTIrL Amartised cost FvOCl Total carvving Fair value
value

Financial assers

Trade receivables - Th.64 - To.64 Th.64
Cash and cash equivalents - 2294 - 2294 2204
Other financial assets - 100,06 - 1} 100,66
Taotal - 110.24 - 110.24 110.24
Financial liahilitics

Borrowin
- Long term - - - - -

- Short term - 22583 - 22583 23583
Trade payable - 164,29 - 164,29 164,29
Lease liabilities - Th.RY - T6.89 Th.R9
(her Mnancial liahilities - 15,78 - 15,78 15,78
Taotal - 482.79 - 482.79 482.79

The fair value of the finaneial assets and Babilities is included at the amount at which the instrument could be exchanged na current transaction between willing partics, other
than in a forced or liquidation sale.

b. Fair value hierarchy
The table shown below analyses financial instruments carried ot faie value, by valuation method. The different levels have been defined below

»  Level 12 quoted prices funadjusted) in active markets for identical asscts or liabilities.

#  Level 20 mputs other than quoted prices included within Level 1 that are observable for the assel or liability, either directly (.o, as prices) or indirectly (e, derived from

e

F Level 3 inpuis for the asset or liabiliy that are not based on observable market data {unobservable inputs)

Assets and liabilities measured at Guir value:
As of March 31, 2025 and March 31, 2024, the Company did not have any financial and non-financial asscts and hiabilites measured at fair values,

Other financial assets and labilities

i1 Cash and cash equivalents, other bank balances, trade receivables, trade pavables ot canving value hecause their camving amounts are a reasonable approximation of the Gir
values due to their short-teem nature.

ith Loans have T values that approximate o their camying amounts as b is based on the net present value of the anticipated future cash Tows using rates curently available Tor
debt on similar terms, credit risk and remaining maturitics,

iiip All finaneial assets and financial liabilities are classilied as Level-3 Fair Value hierarchy due 1o the use unobservable inputs, including own credit risk.

There have been no transters between Level | and Level 2 during the current Bnancial vear,

B3l Financial visk management objectives and policies

Risk management objectives and policies

The company is exposed to various risks in relation to financial instruments, The main types of risks are market nisk, credit risk and liquichity risk, "The company™s activitics expose
it to ligquidity visk amd credit nsk. This note explains the sources of risk which the entity is exposed 1o and how the entity manages the nsk and the related impact in the Anancial
SEACImMenes,

Risk Credit risk Liguidity risk

Exposure arising from Cash and cash equivalents, trade receivables. financial] Borrowings. irade payables and other financial liabilities
assets measured at amortised cost

Measurement Aging analysis Rolling cash flow

Management Bank deposits, diversification of assel base and credit limits [ Availability of sources of funds

. Credit risk
Credit risk arises from cash and cash equivalents, made receivables, investments camicd at amortised cost and deposits with banks and financial institutions

on for expected credit losses

In respeet to other financial assets, the company Tollows a | 2-months expected credit loss approach. The company's management does not foresee o material loss on account of
credit risk due o the nature and credit worthiness ol these hinancial assets. Further, the company has not observed any material delaulis in recovering such Onancial assets,
Therefore, the Campany has not provided for any expected credit loss on these financial asscls except Tor trade receivables.,

Mareh 31, 2025

Particulars Expecied Expected credit it
probability o losses|  mel of impairment

at default] default provision

Cash and cash equivalent 3.66 (.00 - 3.06
Trade and other receivables 5285 59.51% 3145 21.40
Ohher linancial assels 468 10,00 g RN

Mareh 31, 2024

Particulars Estimated gross Expecied Expected credit Carrving amount
carrving amount probability ol losses net of impairment

at default default provision

Cash and cash equivalent (.00, - 2294
Trade and other receivables 34.44% 0026 Th.64
Chher linancial assels 1,00, - 100,60t
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(AN aomonnts in INE Willions, unfess atherwive stated)

Expected credit loss for trade receivables under simplified approach
As at reporting date the company has cenain rade reeeivables that have not heen settled by the contractual due date but are not considered 1o be impaired. The amounts as o
reporting period analysed by the length of time past due, are:

Mareh 31, 2025

Particulars Estimated gross Expected Expected credit

carrying amount probability of lossies net of impai
at default default pravis
Not due - (.00 - -
Mot mone than 6 months 11.48 7.03% 51 10.67
More than 6 months 41,38 74.07% 3063 10,73
Total 5186 110 3.4b 21,40

March 31, 2024

ated gross Expected Expected credit

can & At probability ol losses
at default delault
Mot due - (LD - -
Mt more than 6 months 58.20 3.03% 137 S6.43
More than 6 monihs 38,70 65.5T% 3849 20,21
Tatal 116,910 8.6 1% 40.26 Thod

In respeet of trade and other reccivables, the company is exposed 1o signilicant credit exposure o a group of counterpantics having similar characteristics. Based on historieal
information about customer default rates, management consuder the credit guality of trade receivables that are not past dug 10 be good,

The credit risk for cash and cash equivalents is considered negligible, since the counterparties are reputable banks with high quality extemal credit ratings.

Other financial assets being investments represents seeurity deposit due from several counter partics and based on historical information about defaults from the counter partics,
mamagement considers the quality of such assets that are ned past due o be pod,

b. Liguidity risk
Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credin
facilities to meet obligations when due. Due to the nature of the business, the company mainiains flexibility in funding by maintaining availabality under committed Facilities,
Management monitors colling forecasts of the company’s liquidity position and cash and cash equivalents on the basis of expected cash Nlows, The company takes mto account the
liquidity of the market in which the entity operates. In addition, the company’s ligquidity management policy invelves projecting cash flows in major currencics and considering the
level of liguid assets necessary oo meet these, monitoring balance sheet liquidity ratios against internal and external regpulatory requirements and maintaining debi financing plans.

Maturitics of financial liabilitics
The tables below analyse the company”s financial liabilities into relevant matucity groupings based on thewr contractual matunties for all non-denvative financial habalites, and

The amounts disclosed in the whle are the contractual undiscounted cash Mlows. Balances due within 12 months equal their corrving balances as the impact of discounting is not

sigrmificant,

March 31, 2025
Particulars Carrying Amount| Less than 1 year 1 —3 year| Above 3 vears Total
Borrowings 180,62 180,62 - - 180,62
I'made payable 211,88 211,88 - - 211,88
Lease labilities 60.74 26890 4526 - 7216

(her linancial liahilities 18.65 18.65 - - 18.65
T 47189 43808 45.26 - 483.31

Mareh 31, 2024

Particulars Carrving Amwouwnt|  Less than 1 year 1 =3 vear| Above 3 vears Total
Borromwings 225.83% 22583 - - 22583
Trade pavable 164.29 164.29 - - 164.29
Lease liabilwies 76,80 2562 55.15 17.02 97,78
Crther financial liabilites 15.78 15.78 - - 15.78
Taal 482,78 431.51 55.15 17.02 Si3.68

e} Markel risk
Market ris sh lows of a financial mstrument will Auctuate because of changes i market prices. Market risk comprises two bypes of risk namely:
currency misk and interest rate misk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the

is the risk that the future

a) Interest rate risk
[nterest rate risk 15 the nsk that the future cash lows of a financial inst

ment will fuctuate because of changes in market interest rates, The Company”s exposure to the risk of
changes in market interest rates relates primarily o the Company’s bormoswings with fleating interest rates.
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Exposure to interest rate risk
The Company's interest rate risk anises majorly from the term loan camrying fixed rate of interest. These obligations exposes the Company to cash low interest rate risk. The
exposure of the Company’s borrowing to interest rate changes as reported to the management at the end of the reporting period are as follows;

As at As at
March 31, 2025 March 31, 2024

Fixed rate liabilities
Borrowings 18162

18062
ElTect of interest rale swaps

1862 22583
Variable rate liabilitics
Bormowings - -
Etfect of interest rate swaps - -
Tutal 180,62 212583

h) Currency Risk

The Company's exposure Lo foreign currency risk is limited as majority of the transections are in its unctional currency.

B32 The Company based on revised business plan and projections intends 1o resorganize business activitics over next 2-3 years, The Praperty, Plant and Equipment ba
have been depreciated on an accelermed basis as of March 31, 2025, The management believes that such change in estimate ol uselul life is adequate and prodent. The realizable
values of the other current, non-current assets and liabilities ane intact, and no further adjustment is required e be made o the carrying value of the assews and liabilities in the
[inancial statements,

s such plans

B33 Capital management policies and procedures

The Company’s capital management objectives are w ensure company’s ability 1o continue os a going concem as well as W provide a balance between financial fexibility and
halance sheet elficiency. In determiming its capital structure, The Company considers the robustness of Tutune cash Mows, potential funding requirements Tor growth opporiumitics
and acquisitions, the cost ol capital amd case of access w unding sources,

Managemenl assesses the Company’s capital requirements in order o maintain an efMicient overall lnancing stracture while avoiding excessive leverage. This takes into account
the subordination levels of the Company's various classes of debt, Company manages the capital structure and makes adjustments e it in the light of changes in ceonomic
comditions and the nsk characteristics of the underlying assets. In order 1o maintain or adjust the capital structure, the Company may adjust the amouni of dividends paid 1o
shareholders, retum capital 1o sharcholders, issue new shares, or sell assets o reduce debt,

“The amounts managed as capital by the group for the reporting periods under review are summarized as follows ;

Asoat Asoal
Particulars March 31, 2025 March 31, 2024
Total borrowings 18062 225.83
Less: Cash and cash equivalents NG 22404
Net debi 176.96 202.89
Total equity {20661 ) {2087
Total Capital (29.65) 182.02
Coearing ratio R -7 2%

B34 Related party disclosures
Names of the related parties and related party velat
Related parties where control exists
ap Key Management Personnel

Vipin Aggarwal
Mitin Agarwal
Damandeep Singh Soni
Neha Somani

[eepak Kumar Khetan
Sandeep Aggarwal
Abhishek Biswas

Prem Aggarwal

Sumit Kishun Sharma
Maman Jaju

Chetna Manish Malaviva

by Enterprise having control over the company
Globalbees Brands Private Limited

Director { Resigned woe. November 14,2024y
Moaninee Director | Resigned on February 2¥, 2024)
Momince Dircctor (Resigned weet, July D5,2024)
Mominee Director { apponited w.er July 03.2024) {Resigned weef.
October 17,2024)

Divector (Resigned on June 22, 2023)

Divector (Resigned on February 28, 2024)

Momince Director {Resigned w.et, January 02,2025y
Relative of Director

Divecton{w.e.f. January 02,2025)

Mominee Director(w.e.f. October 17.2024)
Dhirectonw.e.l, November 14,2024)

Holding Company {w.e.l. March 31, 2021

cb Emterprises over which key management personnel or their relatives andior holding company has significant influence,

Vedanta Electricals Private Limited
Merhaki Foods And Nutrition Pyt Lid
HS Fitness (P) Limited
Kitchenopedia Appliances (') Lid
[3F Pharmacy

Jai Beverages Private Limited (Non - convertible debentures issued on Sepiember 30,2021 has been redeemed during FY 22-23




Candes Technology Private Limited
CIN: U3 HDL20ZTPTCATOI60
Nates forming part of the finaneial statements for the vear ended March 31, 2025

(AN aomonnts in INE Willions, unfess atherwive stated)

Transactions carried out and balances outstanding with related parties veferved to above, in ordinary course of business:

Kev Management Personmel FEnterprise having control over the FEnterprises over which key managzement
company personnel or their relatives and holding
Partiiliis eompany has significant influence
As at As at As ut As at As at As al
March 31, 2025  March 31, 2024 March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Sale of products and services 0.07 0.07 [N E - 188,85 12.84
Prem Aggarwal (0.1H1 - - - - -
Vipin Aggarwal 0.03 0.04 u . . .
Sandeep 0.04 0.03 - - - -
Khushbu Aggarwal - (.14} - - - -
Cilobalbees Brands Private Limited - - INE - - -
Viedanta Electricals Private Limited = = = = 1.42 0,55
Merhuki Foods And Nutrition Pyt Lid - - - - 187.44 2230
I3 Pharmacy - - - - (i y -
Purchase of raw material - - - - 14.02 402
Vedanta Electricals Private Limited - - - - 0493 2.82
Merhaki Foods And Mutritien i Lid - - - - 1227 21.2]
Kitchenopedia Apphances (P Lid = e = = (82 =
Manpower Supply Expense = - = - 1.72 -
HS Fitness (P Limited - = - = 1.72 .
Business Support Fees Income - - 65 - 101 -
Merhoki Foods And Nutritien P Lid - - - - 1101 -
Gilobalbees Brands Private Limited - - ns - - -
Lagistics spends - - - - a1 -
Busyvbees Logistics solutions - - - - 11 -
Unsecured loan - dishursement - - . . 122,93 37,69
Vedanta Electricals Private Limited - - - - - 57.69
Merhaki Foods And Nutrition I Led - - - - 122.93 -
Director Salary .50 .00 - - - -
Vipin Aggarwal 3,510 W) = = = -
Sandeep - 2.(H) = . -
Acerued Interest on Loan Liability - - - - 14.71 -
Merhaki Foods And Muteition ' Lid - - - - H.76 -
Vedanta Electricals Private Limited - - - - 5496 -
Interest Expense Loan - - - - 16,94 -
Merhaki Foods And Nutrition Pyt Led - - - - 9,73 -
Vedanta Electricals Private Limited - - - - 721 -
Hental Expenses = = - = = =
Khushbu Aggarwal - - - - - -
Jyoisana Agparwal - - - - - -
LRD Fees Expense - - - - 4067 053
Merhaki Foods And Nutrition Pvt Lid - - . . 4.67 0.53
Business enablement FFees - - - - 532 144
Merhaki Foods And Nutrition M Led - - - - 5.3 1.44
Subvention Fees Expense = - - - 24.72 4.80
Werhaki Foods And Mutrition Pt Led - - - - 2471 4.80
Unsecured Loan - - - - - 5769
Viedanta Electricals Private Limited - _ " . ~ 5769
Lasan taken closing balanee - - - - 122.93 -
Merhaki Foods And Nutrition Pt Lid & E - - 12293 &
Heceivables Balances [Nk} .08 - .07 007 1.68
Prem Agaarwal 0.02 0.1 - - - -
Sandeep (VK1) 00 - - - -
Vipin Aggarwal (1.1H} 0.03 - - - -
Globalbees Brands Private Limited - - . 007 . .
Vedanta Electricals Private Limited - - - - - .68
Merhaki Foods And Nutrition Pat Led - - - - - -
Busybees Logistics solutions - - - - 007 -
Pavable Balances 0.03 .50 X1} - 159,57 58,90
Vipin Aggarwal - 0.540 = - - -
Sandeep - - - - - -
Khushbu Aggarwal 0.03 - - . - .
Brands Private Limited - - x| = = -
Kitchenopedia Appliances Private Limited - - - - 099 -
Merhaki Foods And Mutritien vt Lid - - - - 156,96 56,17
HS Fitness (P Linuted 079 =
Viedanta Electricals Private Limited (h83 282
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B35 Disclosures under Micro Small and Medivm Enterprise Development Act, 2006

Particulars As at As af
Murch 31, 2025 Mureh 31, 2024
a) The pringipal amount and the interest due thereon (to be shown separately) remaming unpaid to any supplier as at the end of 2845 3752

each accounting year. Interest amount is Nil (P.Y. Nil)

by The amoumt of interest paid by the buyer in terms of Section 16 of the Micro Small and Medium Enterprise Development Act,
2006, along with the amounts of the pavment made 1o the supplier bevond the appointed day during each accounting year,

<) The amwunt of interest due and payable tor the period of delay in making payment {which have been but bevond the appointed
day during the vear) but without adding the interest specilied under Micro Small and Medivm Enterprise Development Act, 206,

d) The amount of interest acerued and remaining unpaid at the end of cach sccounting vear

2] The amount of further interest remaining due and payable even in the succeeding vears, until such date When the interest dues as|
above are actually paid o the small enterprise for the purpose of disallowance As o deductible expenditure under section 23 of the|
Micro Small and Medium Enterprise Development Act, 2006,

The ministry of Micro, Small and Medium enterprises has issued an office memorandum dated 2608208 which recommends tha

Further, the company has not received any claim for interest from any supplicr under the said act

B3t Employee benefit obligations

Disclosure of g (non=funded)

the Micro and Small Enterprises should
mention in their correspondence with its customers the Entreprencurs Memorandum Number as allocated alter Gling of the Memorandum, Based on the information available
with the management., there are no over dues oumstanding 10 micro and small enterprises as defined under the Micro, Small and Medium Emerprises Development Act, 2006,

The Company provides for gratuity for employees in India as per the Pavment of Gratuity Act, 1972, Employees who are in continuous serviee for a period of 5 years are cligible

foor pratuity. The amount of
for the number of years of service.

Maovement in the liability recognised in the balance sheet is as under:

atuity payable on retirementtermination is the emplovees last drawn basic salary per month computed proportionately for 15 days salary multiplied

Deseription Asoat Asoal
Mareh 31, 2025 March 31, 2024
Present value of defined benefit obligation as at the sturt of the vear 113 0.490
Current serviee cost XY 1,494
[nterest cost 0% 007
Actuarial loss/{gainy recognized during the yvear - = =
Changes in financial assumptions 03 0.1
Experience varance (1.05) (0.54)
Benefits paid . -
Past service cost - -
Present value of defined benefit obligation as at the end of the vear (.88 1.13
An cognised in the statement of profit and loss is as under:
Deseription Asat As al
March 31, 2025 March 31, 2024
Current service cosl a4 0,99
Interest cost IRIEY oy
Past service cost . -
1zl lossd eain) & -
recognized in the statement of profit and loss 0.77 1.0
nt { Non-current
Deseription As al As al
Mareh 31, 2025 March 31, 2024
Current Benefit Obligation (k00 0,000
Maom - current Benefit Obligation (h8% 112
Liability recognised in Balance Sheet .88 1.13
Amount recognised in other comprehensive income:
Deseription As at Asat
March 31, 2025 March 31, 2024
Amount recognised in OCT, beginning of the vear ((h,39) 0,44
Actuarial loss/ (g
change in financial assumptions 03 041
change in demographic assumprions - -
experience variance (i.e, Actual expenence vs assumptions) {1015y [REN
Return on plan assets, excluding amount recognised in net interest expense = =
Amount recognised in O0CL end of the vear (1.41) {134
Total Defined Benelit Cost/{Income} included in Profit & Loss and Other Comprehensive Income
Deseription Asat As al
March 31, 2025 March 31, 2024
Amount recognized in Profit and loss, End of Period 0.77 1.06
Amount recognized in Other Comprehensive Income, End of Period {1.02) (081
Tuotal Net Defined Benefit Cost'{(Tncome) Recognized ar Period-End (0,25 0.24
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Actuarial assumptions

Deseription As at As at

March 31, 2025 March 31, 2024
[Mscount mie &, 0% T.20%,
Future salary increase 10¥% ({15

Demographic asswmptions

Muortaliiy TALM (Z002-2004)  TALM (Z0012-2014)
L ltimate Lltimate]
Emplovee turnover [ Withdeawal rate 20,041 20.00%
Retirement agxe fall wears 6l yeirs|
Expected Cash Mlow (or next ten years
As at As al
March 31, 2025 March 31, 2024
Year-2026 (k00 00
Year-2027 0l [ARLN}
Year-2028 100 03
Yeur-2029 24 0.8
Year-20030 .29 0.4
Year 2030 10 Year- 2034 - 286
Yeur-2001 to Year-2035 1.56 -
Sensitivity analysis
As at As at
March 31, 2025 Muarch 31, 2024
[efined benefit ohligation - Discount e + 100 hasis points 83 1.07
Defined benefit obligation - Discoun rate - 100 basis points 94 1.20
Defined benefit ohligation - Salary escalation mte + 100 hasis points ne2 1.19
[etined benefit obligation - Salary escalation rate - 100 basis points (n84 14018
Defined benehil obligation - Withdrawal rate + 1R basis points 087 1.11
Defined benefit obligation - Withdrawal rate - 110 basis points {b90 1. 16

Weighted average duration of the plan is 886 vears.

BT Scgment reporting

The Company is primarily engaged in the business of manufacturing and trading of Home and Kiachen Appliances products, which as per Indian

‘Operating Segments' is considered 10 be the only repontable segment.

Accounting Standard - 108 on

Bi8 key Financial Ratios
Particulars Ax al As al Reason for change,
March 31, 2025 March 31, 2025 more than 25%,
Current ratio 0.47 081 -41% Refer nive (i) below
Dielvt Equity ratio (LRT) (182} 2% Refer note (ii) below
Dhebt service covernge ratio {1.68) {240 30 Reter note (1) below
Return on Equity (%) 163.97% (2600,33%) 163%  Refer note (iv) below
[nventory Tumover ratio 283 A7 =24% Mot applicable
Trade Receivables Turnower ratio T80 545 41%  Refer note (v) below
Trade Payables Turnaver ratia 1,89 382 S50 Refer note (vi) below
Net Capital Tumover Ratio {1.68) (K50 SR Reler note (vinh below
Met profit margin (%6 [48.78%) (20, 80%5) H22% Refer note (viiiiy below
Return on Capital Employed (%0) SRS 50% (T4.81%) SEE3 Refer note (%) below
Return on Investment 0,00 L1 1% -1 Refer note x) below

Notes:

[ue 1o decrease in invemory and trade receivables of the company.

D 1o decrease in debt and decrease in net worth of the company.

[ to mergase n finange cost of the company,

e to decrease in capital emploved of the company.

¢ Thie to decrense in turmover and trade receivable of the company

Dhe 1o decrease in purchases and expenses of the company.

Dhue to decrease in inventory and trade receivables, working capital of the company decreases.
e 10 decrease in twmover of the company,

D 1o decvease in nel worth, capital emploved of the company decreases,
[ to decrease i mvestment income of the company,

a B =

Vi

i
wiil
i

Detailed explanation of ratios

Current Ratio

The Current Ratio is a liquidity ratio that measures a Company’s ability 1o pay short-term obligations or those due within one vear, [t s caleulated by dividing the current assets by

current liabilities.

Dbt Equity Ratie
The ratio is used to evaluate a Company™s financial leverage. 1t is a measure of the degree o which it 'L um|'-<||1‘. is |)
pils. I s caleulated by dividing a Company™s total debt by its sharcholder’s equity.

=
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B39

Dbl service coverage ratio

The Debt Service Coverage Ratio (DSCR) measures the ability of a company to use its operating income to repay all its debt obligations, including repayment of principal and
interest on both short-term and long-term debt. It is caleulated by dividing the eamings betore interest.non-cash operating expenditure and tax by finance cost plus principal
repayment of debt.

Return on Equity
Return on Equity (RoE) 15 a measure of profitability of a Company expressed in percentage, It is caleu
emploved duning the period,

ated by dividing profivloss after tax for the penod by average Equity funds

Inventory Turnover ratio
[nventory Tumover is the number of times a Company sells and replaces its inventory during a period. It is caleulated by dividing turnover by average inventory,

Trade Receivables Turnover ratio
The above ratio is used w quantify a Company’s effectivencss in collecting its regeivables or money owed by customers, The ratio shows how well a Company uses and manages
the credit it extends o customers and how quickly that short-term debi is collected or s paid. 1vis caleulated by dividing Net Credit sales by average trade receivables,

Trade Payables Turnover ratio
The accounts pavable turnover ratio shows vestors how many times per period a company pays its accounts payable, In other words, the mtio measures the speed at which a
company pays its supplicrs. 1t is caleulated by dividing net credit purchases by average trade payables.

Net Capital Turnover ratio

[t measures the entity's ability w generate sales per rupee ol long-term investment. A higher ratio indicates better utilization of long-term funds of owners and the lenders, [uis
caleulated by dividing tumoever by Working capital,

Net Profit Margin {"%a)

The net profit margin is equal to how much net income or profin is generated as a percentage of total income. 1 is calculated by dividing the profit for the vear by total income.

Return on Capital Employed
Return on Capital Employed (RoCE} is o financial ratie that measures a Company™s profitbility and the elTic
how well a Company 1s gencrating profits from s capital, 1 s

ey with which its capital isused. In other words, the ratio measures
ilated by dividing profit before exceptional items, Finance cost and tax by capital emploved during the penod,

Heturn
Return on investment (ROD) s a finaneial ratio used 10 caleulate the benefie an investor will receive inorelation 1o their investment cost, 1t is most commaonly measuned as net
income divided by the oniginal capital cost of the investment. The higher the ratio, the greater the benelit eamed.

nvestment

Comi nis and comtingent liabilities

Contingent labilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertaim future events not wholly within the control of the firm or a present obligation that anses from past events where it s either not probable that an outflow
of resources will be required to settle the obligation ar a reliable estimate of the amount cannot be made,

As at Ax ai
March 31, 2025 March 31, 2024
Claims against the firm not acknowledged as debts
Tax matters
AY22-23 Mon-Uuantiliable -
AY23-24 (30 =

*The demands of Income tax Authorities 15 not quantifiable ,duc to non=availability of information at Income tax Portal,

(1) Tt is ot practicable for the firm o estimate the tirngs of the cash lows, ny, in respect of the above pending resolution of the respective procecdings as it is determinable
only on receipt of judgements’ decisions pending with various Torums, authori
(1] The firm have reviewed all its pending Titigation:

i proceedings and ha
applicahle, in s financial statemems, The finm does not expect the outeome of these proceedings to have a materially adverse effeet on its financial statements,

adequately provided for where provisions are required or disclosed as contingent linbilities where

B4l Recent pronouncements

B4

“Ministry of Corporate AfTaies (“MCA™) notifies new standards or amendments 1o the existing standards under Companies {Indian Accounting Standards) Rules as issued from
timee to time, For the vear ended March 31, 2025, MCA has not notified any new standards or amendments 1o the exsting standands applicable to the Company

The Code on Socal Security, 2020 (*Code’) relating wo emplovee benefits during emploviment and post-cmploviment benelits received Presidemtial assent in Seplember 20200 The
Coude has been published in the Gazette of [ndia, However, the date on which the Code will come into effect has not been notified, The Company will assess the impact of the
Code when it comes into effiect and will record any related impact in the period when the Code becomes effective.




Candes Technology Private Limited
CIN: U3 DLZOZTIPTCIT6160
Notes forming part of the financial statements for the vear ended March 31, 2025

(AN aomonnts in INE Willions, unfess atherwive stated)

BA42 Oiher statutory information

i The Company does not have any Benami property, where any proceeding has been imitiated or pending against the Company for holding any Benami property
ii The Company has no transactions with companies struck off under section 24% of the Companies Act, 2003 or section 360 of Companies Act, 1936
iii The Company docs not have any charges or satisfaction which s yet to be registered with ROC beyond the statutory period
iv The Company has not traded or imvested in Cryplo currency or Victual Currency during the financial year,
v The Company does mot have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961 ( such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
vi The Company is not declared wilful defaulter by any bank or financial Institution or government or any government anthority,
vii Compliance with number of layver of companies as per Companies Act, 2013 -
The company has complied with the number of layers preseribed under clavse (87) of section 2 of the Act read with the Companies (Restriction on number of’ Layers) Rules,
2017,
vili The Company has not entered mto any scheme of arrangement which has an accounting impaet on current finaneial vear,
ix The Company has not revalued its Property, Plant and Equipment { including Right- of= Use Assets) or Intangible assets or both duning the curvent financial vear,
x The company has vsed the borrowings from financial institutions for the specific purpose for which it was taken at the balance sheet date.

In termes of our report attached For and on hehalt of the Board of Directors
For Bansal & Co LLP Candes Technology Private Limited
Chartered Accountants
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