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Independent Auditor’s Report N

To the Members of Brainbees Solutions Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Brainbees Solutions Limited (‘the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2026, the Standalone Statement
of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and
the Standalone Statement of Changes in Equity for the year then ended, and notes to the standalone financial
statements, including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its profit (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.
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Brainbees Solutions Limited

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

We have determined the matters described below to be the key audit matters to be communicated in our

audit report.

Key audit matters

How our audit addressed the key audit matters

Revenue recognition

Refer note 3(h) of the Standalone Financial
Statements for material accounting policy
information on revenue recognition and note
25 for the details of revenue recognised during
the year. .

The Company generates revenue from sale of
goods through number of owned retail outlets,
franchisee outlets, and wholesale business
which  comprises of high volume of
transactions.

The Company recognises the revenue from
customers in accordance with Ind AS 115
Revenue from Contracts with Customers (‘Ind
AS 115’) when the performance obligation is
satisfied, which is determined to be at a point
in time when the customer obtains control of
the goods in accordance with the terms of
contracts with the customers. Also, recognition
of revenue requires determination of the net
selling price after considering forecast of sales
returns and discounts. The estimate of sales
returns and discounts depends on the
Company’'s return policy, contract terms,
forecast of sales volumes and past history of
quantum of return.

There is a risk of inappropriate revenue
recognition for sales conducted through retail
outlets on a cash-and-carry basis due to high
volume and frequency of transactions.
Revenue is determined to be an area involving
significant risk in line with the requirements of
the Standards on Auditing and hence, requiring
significant auditor attention.

In view of the above complexities involved and
considering the volume of transactions and
significance of the amount involved, revenue
recognition is determined as a key audit matter
for current year audit.

Our audit procedures in relation to revenue recognition
included, but was not limited to, the following
procedures:

o Assessed the appropriateness of the accounting
policy for revenue recognition in accordance with
Ind AS 115.

e Evaluated the design and implementation of key
financial controls and tested their operating
effectiveness with respect to revenue recognition
process. This evaluation includes test of IT general
controls and key application controls over the IT
system which impact revenue recognition.

e Tested the operating effectiveness of IT dependent
manual controls.

e Tested the sale transactions on a sample basis, by
examining the underlying documents such as sales
invoice, customer contracts, along with proof of
delivery.

e Evaluated the Company’s policy for returns and
performed an analysis of trend for sales return in
case of business and tested appropriateness of the
provision for sales return as at the year-end.

e Performed cut-off procedures, on sample basis for
the period before and after the year end by testing
the underlying documents and ensured that the
revenue is recognised in the correct period.

o Tested entries impacting revenue including credit
notes, claims etc., selected on a risk-based criteria
by inspecting supporting documents and
understanding business rationale, where
necessary.

e For sales made to franchisee partners, tested
samples of revenue transactions by inspecting
relevant underlying documents including sales
invoices and contracts with franchisees to
ascertain whether revenue is booked with correct
amount and only upon satisfaction of performance
obligation basis the terms of such contracts.

e Performed analytical review procedures on
revenue recognized during the year to identify any
unusual and/or material variances such as data
analytics and trend analysis.
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Brainbees Solutions Limited

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Impairment assessment of investment in
subsidiaries:

Refer note 3(a) of material accounting policy
information and note 8 of the standalone
financial statements of the Company for the
year ended
31 March 2026 for financial disclosures.

As at 31 March 2026, the Company has made
investments in subsidiaries amounting to Rs.
28,115.97 million which are carried at cost less
impairment.

The recoverability of the aforesaid amounts are
dependent on the operational performance of
subsidiaries including its step- down
subsidiaries.

The management reviews annually, whether
the impairment indicators exist in the carrying
value of investments in accordance with the
requirements of Ind AS 36, Impairment of
Assets (Ind AS 386). If the recoverable amount
is less than its carrying amount, the impairment
loss is accounted for in the statement of profit
and loss.

Management has considered losses incurred
by these subsidiaries as an indicator for
impairment assessment. Considering the
existence of the impairment indicators in the
current year, management has therefore
performed  impairment assessment by
determining the recoverable amount of the
investments in these subsidiaries using the
value in use method and comparing the same
with the carrying value. Where the carrying
value exceeds the recoverable amount, an
impairment loss is recognized.

The management has determined the value in
use using the discounted cash flow method
with the help of management's external
valuation experts which required management
to make significant estimates, judgements and
assumptions relating to forecast of future
revenue, operating margins, growth rate and
selection of the discount rates.

Considering the materiality of the above matter
to the standalone financial statements,
complexities and judgement involved in the
calculation of recoverable value and significant
auditor attention required to test such
management’s judgement, we have”

current year audit.

determined this as a key audit matter fqn, -

Ensured
disclosures

Performed confirmation procedures on selected
balances outstanding as at the year end.

the adequacy and appropriateness of
made in the standalone financial

statements in accordance with the requirements of Ind
AS 115.

Our audit procedures relating to testing of impairment
of Investment in Subsidiaries included but were not
limited to the following:

Obtained an understanding from the management
with respect to process and controls implemented
by the Company to identify impairment indicators
and determine recoverability of the amounts from
its subsidiaries including testing of such controls;

Assessed the appropriateness of the accounting
policy adopted by the management in accordance
with Ind AS 36.

Assessed the professional competence and
objectivity of the external valuation expert where
engaged by the management for performing the
valuations to estimate the recoverable value of the
amounts receivable from the subsidiaries;

Involved auditors’ valuation experts for review of
the valuation methodology including
appropriateness of valuation assumptions used by
the management’s expert including independent
assessment of certain assumptions underlying the
cash flow projections, discount rate, terminal value
etc;

Traced the future cash flow projections to approved
business plans of the subsidiaries including step
down subsidiaries by their management and
evaluated the reasonableness of the inputs used in
the projections by comparing past projections with
actual results, and considering our understanding
of the business and market conditions, as relevant;

Evaluated sensitivity analysis performed by the
management and further performed independent
sensitivity analysis on these key assumptions to
determine estimation uncertainty involved and
impact on conclusions drawn basis headroom
available; and

Evaluated the appropriateness and adequacy of
disclosures made in the standalone financial
statements in accordance with the applicable

accounting standards.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the standalone financial statements and
our auditor's report thereon. The Annual Report, is expected to be made available to us after the date of this
auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissionsLmyisrepresentations, or the override of internal control;
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls:

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern; and

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

- We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

. From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

- As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

16. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

17

. Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a)

b)

c)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

Except for the matters stated in paragraph 17(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those
books;

The standalone financial statements dealt with by this report are in agreement with the books of account;
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In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as a director
in terms of section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 17(b) above on reporting under section 143(3)(b) of the Act and paragraph 17(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in Annexure Il wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

I the Company, as detailed in note 36 to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2026:

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026:

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 51(g) to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 51(h) to the standalone financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (‘the Funding Parties’), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries') or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2026.
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Independent Auditor’s Report on the Audit of the Standalone Financial Statements

vi. As stated in Note 50 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1 April 2025, has
used an accounting software for maintaining its books of account which have a feature of recording
audit trail (edit log) facility and the same have been operated throughout the year for all relevant
transactions recorded in the software except that, the audit trail feature was not enabled to log any
direct data changes at the database level, for accounting software used for maintenance of sales
and inventory management accounting records by the Company. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with other than the
consequential impact of the exception given above. Furthermore, the audit trail has been preserved

by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
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Annexure | referred to in paragraph 16 of the Independent Auditor’s Report of even date to the
members of Brainbees Solutions Limited on the standalone financial statements for the year ended
31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

0 (a)

(b)

()

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital work-in-progress,
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress, and relevant details of right-of-use assets under which
the assets are physically verified in a phased manner over a period of 3 years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
In accordance with this programme, certain property, plant and equipment, capital work-in-
progress, and relevant details of right-of-use assets were verified during the year and no
material discrepancies were noticed on such verification.

The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment (including right-

(e)

of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order
is not applicable to the Company.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals

during the year, except for goods-in-transit. In our opinion, the coverage and procedure of
such verification by the management is appropriate and no discrepancies of 10% or more in
the aggregate for each class of inventory were noticed as compared to book records.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on

(iii)

the basis of security of current assets at any point of time during the year. Accordingly, reporting
under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not provided any guarantee or security or granted any loans or advances
in the nature of loans to companies, firms, limited liability partnerships during the year.
Further, the Company has made investments in subsidiaries and granted unsecured loans to
companies during the year, in respect of which:

(a) The Company has provided loans to Subsidiaries during the year as per details given

below:
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Particulars Guarantees | Security | Loans Advances
in the
nature of
loans

Aggregate amount provided/granted
during the year (Rs. in millions):

- Subsidiaries

- Joint Ventures - - 199.63 | -
- Associates - - - -
- Others - - - -

Balance outstanding as at balance
sheet date (Rs. in million):

- Subsidiaries - - 6,287.08 | -
- Joint Ventures - - - -
- Associates - - = | =
- Others - - <l =

(b) In our opinion, and according to the information and explanations given to us, the
investments made, guarantees provided, security given and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are, prima
facie, not prejudicial to the interest of the Company.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments/receipts of principal and
interest are regular.

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted
to such companies, firms, LLPs or other parties.

(e) The Company has granted loans which had fallen due during the year and were repaid
on or before the due date. Further, no fresh loans were granted to any party to settle the
overdue loans.

(f) The Company has granted loans which are repayable on demand, as per details below:

(Rs. in millions)

Particulars All Parties Promoters Related Parties
Aggregate of loans (Rs. in millions)
- Repayable on demand (A) - - 2,113.14

- Agreement does not specify any terms - - -
or period of repayment (B)

Total (A+B) - - 2,113.14
Percentage of loans 33.61%
iv. In our opinion, and according to the information and explanations given to us, the Company has

complied with the provisions of section 186 of the Act in respect of loans and investments made
and guarantees and security provided by it, as applicable. Further, the Company has not entered
into any transaction covered under section 185 of the Act.
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(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company’s products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)(@) In our opinion and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the appropriate
authorities on account of any dispute except for the following:

Name of the | Nature of | Gross Amount Period to | Forum where
statute dues Amount | paid which the | dispute is
(Rs.) under amount pending
Protest relates
(Rs.)
Income tax Act, | Income tax 3.84 - | AY 2022-23 Income Tax
1961 Appellate Tribunal
Income tax Act, | Income tax 42.71 - | AY 2016-17 Commissioner  of
1961 Income Tax
(Appeals)
Income tax Act, | Income tax 96.98 - | AY 2016-17 Commissioner  of
1961 Income Tax
(Appeals)
Income tax Act, | Income tax 82.01 - | AY 2017-18 Commissioner  of
1961 Income Tax
(Appeals)
State Goods & | Maharashtra 0.85 0.05 | FY 2021-22 GST Appellate
Services Tax, | Goods & Tribunal
2017 services tax
Customs  Act, | Customs 65.66 - | FY 2020-21 Custom
1952 duty Commissionerate
Customs  Act, | Customs 0.08 0.005 | FY 2018-19 & | Custom
1952 duty 2019-20 Commissionerate
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

(viii)  According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, we report that the Company does
not have any loans or other borrowings from any lender. Accordingly, reporting under clause
3(ix) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or government or any government authority.

() In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) of
the Order is not applicable to the Company.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Further, in our opinion and according to the
information and explanations given to us, money raised in the previous year by way of initial
public offer were applied for the purposes for which these were obtained, though idle funds
which were not required for immediate utilisation have been invested in readily realisable
liquid investments.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the
Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of section 143 of the Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they

fall due.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

(xx)  According to the information and explanations given to us, the Company has met the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the immediately
three preceding years, there is no requirement for the Company to spend any amount under sub-
section (5) of section 135 of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:ﬁ:ﬁm 076N/N500013

o =
}\\ T
%éhiéh Gupta .
Partner =3

Membership No.: 504662
UDIN: 26504662KZBDDX4113

Place: Mumbai
Date: 26 May 2026
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the standalone financial statements of Brainbees Solutions Limited (‘the
Company’) as at and for the year ended 31 March 2026, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on “the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Chartered Accountants Walker Chandiok & Co LLP is registered with

limited liability with identification number
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, AAC-2085 and has its registered office at L-
Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 41, Connaught Circus, Outer Circle, New

Delhi, 110001, India



Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

6. Acompany's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2026, based on “the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No,~001076N/N500013

S\ \\‘k,v‘ét}d\; //2/_,,- \

J Ashish Gu pta
Partner
Membership No.: 504662

UDIN: 26504662KZBDDX4113

Place: Mumbai
Date: 26 May 2026
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Brainbees Solutions Limited
standalone Balance Sheet as at March 31, 2026
(All amounts in Rupees million, unless otherwise stated)

As at Asat
Parinulas g March 31, 2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 4 904.43 1,230.24
Capital work-in-progress 4 60.75 46,95
Right of use assets 5 3,983.00 4,151.,52
Goodwill 6 3,032.47 3,032.47
Other intangible assets 7 351.35 367.01
Financial assets
(a) Investments 8 28,115.97 24,778.77
(b) Loans 17 4,173.94 3,682.75
(c) Other financial assets 9 (a) 1,895.49 590.19
Deferred tax assets (net) 10 1,223.80 1,361.92
Income tax assets (net) 11 313.73 83.57
Other non-current assets 12(a) 30.11 515.38
Total non-current assets 44,085.04 39,840.77
Current assets
Inventories 13 6,440.02 6,842.79
Financial assets
(a) Trade receivables 14 7,309.19 7,497.88
(b) Cash and cash equivalents 15 756.58 878.67
(¢) Bank balances other than (b) above 16 10,350.42 11,249.48
(d) Loans 17 2,113.14 3,093.44
{e) Other financial assets 9 (b) 506.71 379.12
Other current assets 12(b) 1,179.12 797.40
Total current assets 28,655.18 30,738.78
Total Assets 72,740.22 70,579.55
Equity and liabilities
Equity
Equity share capital 18 1,044.09 1,042.67
Other equity 20 62,430.66 59,423.50
Total equity 63,474.75 60,466.17
Liabllities
Non-current liabilities
Financial liabilities
(a) Lease liabilities 5 3,990.90 4,146.03
{b) Other financial liabilities 21{a} 2.73 273
Provisions 22(a) 204.41 203.93
Total non-current liabilities 4,198.04 4,352.69
Current liabilities
Financial liabilities
(a) Lease liabilities 5 762.84 638.99
{b) Trade payables
Total outstanding dues of micro enterprises and small enterprises 23 390.00 277.26
Total outstanding dues of creditors other than micro enterprises and small 23 2,875.03 3,411.63
(c) Other financial liabilities 21(b) 109.03 140.94
Other current liabilities 24 864.68 1,229,14
Provisions 22(b) 65.85 62,73
Total current liabilities 5,067.43 5,760.69
Total equity and liabilities 72,740.22 70,579.55
Summary of material accounting policy information 2-3
4-51

See accompanying notes formir;f‘mygl part of Standalone financial statements
ached
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Brainbees Solutions Limited
standalone Statement of Profit and Loss for year ended March 31, 2026
(All amounts in Rupees million, unless otherwise stated)

e Note No. For the year ended For the year ended
Eerticutens March 31, 2026 March 31, 2025
Income
Revenue from operations 25 27,315.94 24,708.56
Other income 26 1,718.48 1,662.98
Total Income 29,034.42 26,371.54
Expenses
purchases of stock-in-trade 27 17,421.32 17,716.01
Changes in inventories of Stack-in-Trade 28 402.77 (2,033.31)
Employee benefits expense
(i) Employee benefits expense 29 2,423.30 2,567.36
(ii) Employee share based payment expense 30 1,661.64 1,363.01
Finance costs 31 514.23 509.33
Depreciation and amortisation expenses 32 1,349.30 1,375.97
Other expenses a3 £,428.12 4,070.27
Total expenses 28,200.68 25,568.64
Profit/(Loss) before exception items and tax 833.74 802.90
Exceptional items (net) 49 389.59 (3.89)
Profit/(Loss) before tax 1,223.33 799.01
Tax expense
Current tax - -
Deferred tax 34 (134.03) (200.25)
Total tax expense (134.03) (200.25)
Profit/{Loss) for the year 1,089.30 598.76
Other comprehensive income
[tems that will not be reclassified to statement of profit or loss
Re-measurement of post-employment benefit obligations 39 16.21 (3.75)
Income tax relating to items that will not be reclassified to statement of profit or loss (4.08) 0.94
Total other comprehensive loss for the year 12.13 (2.81)
Total comprehensive income/(loss) for the year 1,101.43 595.95
Earning per equity share :
Basic earning per share (INR) 35 2.09 1.18
Diluted earning per share (INR) 35 2.09 1.18
Summary of material accounting policy information 2-3
See accompanying notes forming integral part of Standalone financial statements 4-51
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Brainbees Solutions Limited
Standalone Statement of Cash Flows for the year ended March 31, 2026

(Alf amounts in Rupees million, unless otherwise stated)

For the year ended

For the year ended

i March 31, 2026 March 31, 2025

Cash flows from operating activities
Net profit/(loss) before tax 1,223.33 799.01
Adjustments for:
Depreciation on property, plant and equipment 419.38 501,78
Amortisation of intangible assets 40.14 2542
Amortisation of right of use assets 889.78 848.77
Employee share based payment expense 1,661.64 1,363.01
Gain on swap of shares in subsidiary (470.66) -
Balances written off/(back) 1.21 0.18
Unrealised foreign currency gain 233 1.74
Insurance claim received in excess of loss due to fire at warehouse - (11.95)
Net loss on sale of property plant & equipments 20.42 12.90
Gain on termination of leases (42.24) (139.53)
Interest income on fixed deposits with banks (741.93) (679.71)
Interest income on security deposits {37.35) (44.29)
Finance costs 514.23 509.33
Operating cash flow before working capital changes 3,480.28 3,186.66
Working capital changes

Increase in trade receivables 209.69 (731.80)

Increase in inventories 402.81 (2,094.36)

Decrease/(increase) in other financial assets 11.99 347.84

(Increase)/decrease in other non-current assets 485.27 (65.14)

{Increase)/decrease in other current assets (381.72) (452.77)

Increase in trade payables {423.86) 556.30

Increase in other current liabilities {364.46) 648.29

Increase in provisions 19.81 48.29

Increase/{decrease) in current and non-current financial liabllities (31.91) 28.48
Cash generated from operating activities 3,407.90 1,471.79
Income tax refund/(paid) {230.16) 117.78
Net cash generated from operating activities (A) 3,177.74 1,589.57
Cash flow from investing activities
Acquisition of property, plant and equipment {141.79) (346.68)
proceeds from sale of property, plant and equipment 14.01 8.17
proceeds from Insurance claim for property, plant and equipment due loss by fire - 149.54
Acquisition of intangible assets (24.48) (17.55)
Investments in bank deposits (16,820.11) (30,939.17)
Proceeds from bank deposits 16,013.26 21,381.07
fnvestments in subsidiaries and other entities (2,625.46) (5,187.32)
Loans given to Subsidiaries 489.11 (1,790.01)
Interest received 1,015.91 299.06
Net cashflow used in investing activities (B) {2,079.55) (16,442.89)
Cash flow from financing activities
proceeds from issue of shares on account of exercise of share options 18.41 16.69
proceeds from issue of shares on account of initial public offering ("IPO") . 16,660.00
Share issue expenses related to initial public offering ("1IPO") (38.51) (503.32)
Repayment of principal portion of lease liabilities (685.95) (595.09)
Repayment of interest portion of lease liabilities {513.41) (499.22)
Interest paid (0.82) (10.11)
Net cash (used in) / generated from financing activities {C) (1,220.28) 15,068.95
Net inciease/(decrease) in cash and cash equivalents (A+B+C) {122.09) 215.63
Cash and cash equivalents at the beginning of the year 878.67 663.04
Cash and cash equivalents at the end of the year 756.58 878.67
Notes:
1.Components of cash and cash equivalents:

For the year ended For the year ended

Particulars March 31, 2026 March 31, 2025
Cash on hand 0.22 0.23
Balances with banks

In current accounts 496.36 618.44

In deposit accounts having original maturity less than 3 months 260.00 260.00
Total 756.58 878.67




Brainbees Solutions Limited
standalone Statement of Cash Flows for the year ended March 31, 2026

(All amounts in Rupees million, unless otherwise stated)

2 Reconciliation of liabilities arising from financing activities

pagtieulars For the year ended For the year ended

March 31, 2026 March 31, 2025
Opening balance of lease liabilities 4,785.02 5,288.54
Movement
Cash flows (1,199.36) (1,094.31)
Non cash changes 1,168.08 590.79
Closing balance of lease liabilities 4,753.74 4,785.02

Non-cash movement represents:

Summary of material accounting policy information
See accompanying notes forming integral part of Standalone

financial statements
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Chartered Accountants
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Brainbees Solutions Limited
Statement of Changes in Equity for the year ended March 31, 2026
(All amaunts in Rupees million, unless otherwise stated)

C ible P e Shares
Equity share capital

A Equity share capital and Equity C of Comp

P

Equity C of Compulsorily

Particulars

Asat
March 31, 2026

As at
March 31, 2025

Asat
March 31, 2026

As at
March 31, 2025

Balance as at beginning of the year
Changes in equity share capital/Equity
Comp t of Compulsorily Convertible

Preference Shares
Balance as at end of the year

1,042.67

1.42

896,32

146.35

70.37

(70.37)

1,044.08

1,042.67

-

Other equity

Reserves 8 Surplus

Retained earnings

Share options outstanding
account

Securities premium

of
the net defined
benefit Plans

Capital redempti
reserve

Total

Balance as at 1 April 2025

1,278.78

6,563.68

48,531.40

6.59 43.05

59,423.50

Profit for the year
Other comprehensive loss (net of tax)

1,089.30

< 12.13

1,089.30
12013

Total comprehensive Income/{loss) for the

1,089.30

g 12.13

1,101.43

year

Transactions with owners, recorded directly
in equity

Share-based payment expense (refer note 20,
30and 44)

Transfer from share optians outstanding
account to retained earnings

Premium on exercise of stock options (refer
note 18 and 44)

Premium on issue of shares on account of
Initial Public Offering (net of issue expenses)

843.89

1,927.25

(843.89)

16.99

(38.51)

1,927.25

16.99

(38.51)

{refer note 18)
Total transactions with owners

843.89

1,083.36

(21.52)

1,905.73

Balance as at 31 March 2026

6,211,97

7,647.04

48,509.88

6.59 55.18

62,430.66

Reserves & Surplus

Retained earnings

Share options outstanding
account

Securities premium

i ement of
the net defined
benefit Plans

Capital r
reserve

P

Total

Balance as at 1 April 2024

2,626.93

6,067.28

32,434.01

6.59 45,86

21,180.67

Profit for the year
Other comprehensive loss (net of tax)

598.76

- {2.81)

598.76
(2.81)

Total comprehensive income/({loss) for the|

598.76

. {2.81)

595.95

year

Transactions with owners, recorded directly
in equity

Share-based payment expense (refer note 20,
30 and 44)

Transfer from share options outstanding
account to retalned earnings

Premium on exercise of stock optlons (refer]
note 18 and 44)

Premium on issue of shares on account of]
Initial Public Offering (net of issue expenses)

1,053.09

1,548.49

(1,053.09)

12.38

16,085.01

1,549.49

1238

16,085,01

Total transactions with owners

1,053.09

456.40

16,097.39

17,646.88

Balance as at 31 March 2025

4,278.78

6,563.68

48,531.40

6.59 43.05

59,423.50

summary of materlal accounting policy
information
See accompanying notes forming integral

part of dalone financial s
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Brainbees Solutions Limited
Notes forming part of these Standalone Financial Statements
(All amounts in Rupees million, unless otherwise stated)

: 3 Nature of Operations
Brainbees Solutions Limited (the 'Company') is a company domiciled in India, with its registered office situated in Pune. The Company is engaged in the business of buying, selling,
advertising, promoting baby and kids products and Fast Moving Consumer Goods ('FMCG') goods on a wholesale basis through various business partners. The Company also runs

pre-school business for kids through various franchisee partners in India.

2 Basis of preparation for Standalone Financial Statements

A. Statement of compliance

These standalone financial statements have been
2015 notified under Section 133 of Companies Act, 2013, (the
The standalone financial statements were authorised for issue by the Company's B

Details of the Company's accounting policies are included in Note 3

prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies {Indian Accounting Standards) Rules,

'Act’) and other relevant provisions of the Act.
oard of Directors on May 26, 2025.

These standalone financial statements have been prepared on accrual and going concern basls.

8. Functional and presentation currency

one Financial Statements are presented in Indian Rupees (INR.), which is also the Company's functional currency. All amounts have been rounded-off to the nearest

These Standal
million, unless otherwise indicated.

C. Basis of measurement

The Standalone Financial Statements have been prepared on the historical cost basis except for the following items:

Measurement basis

Items
Fair value

Certain financial assets and liabilities
Fair value

Equity-settled share-based payment arrangements

D. Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires r gement to make judg ts, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.
Judgements

Information about judgements mad

included in the following notes:
. Note 19 : Classification of Compulsorily Convertible Preference Shares {CCPS) and certain equity shares.

e in applying accounting policies that have the most significant effects on the amounts recognised in the standalone financial statements is

Assumptions and estimation uncertainties
imation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the

carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and est‘mates on parameters available when the
standalone Financial Statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or

circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

The key assumptions concerning the future and other key sources of esti

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are included in the following notes:

- Note 3(e)(ii) Impairment of goodwill and brand value: key assumptions being discount rate and terminal growth rate.
- Note 10 Recognition of DTA, availability of future taxable profit against which tax losses carried forward can be used.
- Note 39 measurement of defined benefit obligations: key actuarial assumptions;

- Note 44 Fair Value of ESOPs.

Impairment of non-financial assets
eds its recoverable amount, which is the higher of its fair value less costs of disposal and its value
in use. The fair value less costs of disposal calculation where performed, is based on available data from binding sales transactions, conducted at arm'’s length, for similar assets or
observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The recoverable amount is sensitive to the discount
cate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwill and

other intangibles with indefinite useful lives recognised by the Company.

Impairment exists when the carrying value of an asset or cash generating unit exce

Provision for expected credit losses of trade receivables and contract assets
The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rates are based on days past due for groupings of various customer

segments that have similar loss patterns.

Judgements
In the process of applying the Company’s accounting policies, management ha
in the Standalone Financial Statements:

s made the following judgements, which have the most significant effect on the amounts recognised

Determining the lease term of contracts — Company as lessee
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to
ease, if it is reasonably certain not to be exercised.

be exercised, or any periods covered by an option to terminate the |




Brainbees Solutions Limited
Notes forming part of these Standal Financial §
(All amounts in Rupees million, unless otherwise stated)

fl : 1
\

2 Basis of preparation for falone Fi ial ts
D. Significant accounting judgements, estimates and assumptions
Revenue from contracts with customers

timate variable consideration and assessing the constraint )
nd volume rebates that give rise to variable consideration. In estimating the va

likely amount method based on which method better predicts the amount of

riable consideration, the Company
f consideration to which it will be

« Determining method to es
Certain contracts for the sale of products include a right of return a
is required to use either the expected value method or the most

entitled.
stimating the variable consideration for the sale of products with rights of return,

The Company determined that the expected value method is the appropriate method to usein e

given the large number of customer contracts that have similar characteristics. In estimating the variable consideration for the sale of equipment with volume rebates, the
Company determined that using a combination of the most likely amount method and expected value method is appropriate. The selected method that better predicts the amount
of variable consideration was primarily driven by the number of volume thresholds contalned in the contract. The most likely amount method is used for those contracts with a

single volume threshold, while the expected value method is used for contracts with more than one volume threshold.

E. Measurement of fair values
A number of the Company's accounting policies and disclosures require the measure

paid to transfer a liability in an orderly tran
tion to sell the asset or transfer the liability takes place either:

ment of fair values, for both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or saction between market participants at the measurement date. The fair

value measurement is based on the presumption that the transac

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

pect to the measurement of fair values wherein the overall responsibility for overseeing all significant fair value

The Company has an established control framework with res
measurements, including Level 3 fair values is supervised by the chief financial officer.

uation adjustments. If third party information is used to
f Ind AS, including the level in the fai

measure fair values, then the evidence obtained from the third

This includes reviews significant unobservable inputs and val
r value hierarchy in which the valuations should be classified is

parties to support the conclusion that these valuations meet the requirements o
assessed.

Fair values are categorised into different levels ina fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities.
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

set or liability that are not based on observable market data (unobservable inputs).
as far as possible. If the inputs used to measure the fair value of an asset or a
orised in its entirety in the same level of the fair value hierarchy as the lowest

- Level 3: inputs far the as
the Company uses observable market data

When measuring the fair value of an asset or a liability,
then the fair value measurement Is categ

Jiability fall into different levels of the fair value hierarchy,

level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following notes:
- Note 44 - Share based payment arrangements

- Note 45 - Fair value measurements

- Note 46 - Financial instruments - Risk management

F. Current / non-current classification
The Company presents assets and liabilities in

Assets
An asset is classified as current when it satisfies any of the following criteria:
(a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

(b} it is held primarily for the purpose of being traded;
{c) it is expected to be realised within 12 months after the reporting date; or
(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

the Balance Sheet based on the current and non-current classification.

Liabilities
A liability is classified as current when it satisfies any of the following criteria:

(a) itis expected to be settled in the Company’s normal operating cycle;
{b) Itis held primarily for the purpose of being traded;

(c) itis due to be settled within 12 months after the reporting date; or
(d) the Company does not have an unconditional right to defer settlement of the iability for at least 12 months after the reporting date. Terms of a liability that could, at the option

of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Deferred tax asset and liability are classified as Non-current assets and liabilities.

Operating cycle
or processing and their realisation in cash or cash equivalents. The operating cycle of the Company is less than 12

Operating cycle is the time between the acquisition of assets f

months.




Brainbees Solutions Limited

Notes forming part of these
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3 Material accounting policy information

a. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

i. Recognition and initial ement

Trade receivables and debt instruments (such as security deposits) issu
initially recognised when the Company becomes a party to the contractual provisions of the instrument.
through profit and loss (FVTPL), transaction costs that are directly attributable

ed are initially recognised when they are originated. All other financial assets and financial liabilities are

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value

to its acquisition or issue.
il. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- Fair Value through Other Comprehensive Income (FVOCI) - debt investment;

- fair Value through Other Comprehensive Income (FVOCI) - equity investment; or
- Fair Value through profit and loss (FVTPL)

ot reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial assets.

Financial assets are n

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business mode! whose objective is to hold assets to collect contractual cash flows; and

_ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an Instrument level.

onditions and is not designated as at FVTPL:

oth collecting contractual cash flows and selling financial assets; and
lely payments of principal and interest on the principal amount outstanding. This

A debt investment is measured at FVOCH if it meets both of the following ¢
- the asset is held within a business model whose objective is achieved by b
- the contractual terms of the financial asset give rise on specified dates to cash flows that are so
assessment is referred to as the SPPI test and is performed at an instrument level.

t held for trading, the Company may irrevocably elect to present subsequent chznges in the investment's
instrument basis.

On initial recognition of an equity investment that is no fair value in OCI
(designated as FVOCI - equity investment). This election is made on an instrument- by-
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the Company’s continuing
recognition of the assets.

al assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

ured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Company may irrevocably designate
VOCI as at FVTPL if doing so eliminates or significantly reduces an accounting

Financi

All financial assets not classified as meas
a financial asset that otherwise meets the requirements to be measured at amortised cost or at F

mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

These assets are subsequently measured at fair value. Net gains and losses, at FVTPL including any)|
interest or dividend income, are recognised in profit or loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest income under the effective interest
methad, foreign exchange gains and losses and impairment are recognised in profit or loss. Other

net gains and losses are recognised in OCI. On derecognition, gains and losses accumulated in OCI
are reclassified to profit or loss.

Financial assets at FVTPL

Equily investments at FVOC! These assets are subsequently measured at fair value. Dividends are recognised as income in profit
or loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other|

net gains and losses are recognised in OCl and are not reclassified to profit or loss.

Financial assets at amortised cost These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses

and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in

profit or loss.

Financial liabilities

Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL.
designated as such on initial recognition. Financial liabilities at EVTPL are measured at fair value and net gains and losses,

loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense an
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

A financial liability is classified as at FVTPL if it is classified as held- for- trading, or it is a derivative or itis
including any inlerest expense, are recognised in profit or
d foreign exchange gains and losses are

iii. Derecognition

Financial assets
or it transfers the rights to receive the contractual cash

ual rights to the cash flows from the financial asset expire,
e company neither transfers nor retains

rewards of ownership of the financial asset are transferred or in which th
d does not retain control of the financial asset.

The Company derecognises a financial asset when the contract|
flows in a transaction in which substantially all of the risks and
substantially all of the risks and rewards of ownership ani




Brainbees Solutions Limited
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3 Material accounting policy information {continued)

a, Financial instruments (continued)

to transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the

If the Company enters in

transferred assets, the transferred assets are not derecognised.
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the Company’s continuing

recognition of the assets.

Financial liabilities

es a financial liability when its contractual obligations are discharged or cancelled, or expire. .
the cash flows under the modified terms are substantially different. In this case, a new financial
een the carrying amount of the financial liability extinguished and the new financial liability with

The Company derecognis|
The Company also derecognises a fin
liability based on the modified terms is recognised at
modified terms is recognised in profit or loss.

ancial liability when its terms are modified and
fair value. The difference betw

iv. Offsetting
Financial assets and financial liabilities are offset and the neta
set off the amounts and it intends either to settle them on a net

mount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right to

basis or to realise the asset and settle the liability simultaneously.

b. Property, plant and equipment
i. Recognition and measurement
Items of property, plant and equipment are measured at cos

any.
Capital work-in-progress is stated at cost, neto

t, which includes capitalised borrowing costs, Jess accumulated amortisation and accumulated impairment losses, if

f accumulated impairment losses, if any.

including import duties and non-refundable purchase taxes, after deducting trade discounts and

Cost of an item of property, plant and equipment comprises its purchase price,
s intended use and estimated costs of dismantling and removing the item and restoring the

rebates, any directly attributable cost of bringing the item to its working condition for it

site on which it is located.
iteria is met, cost of major inspection and estimated costs of dismantling and removing the item and

Cost of replacing part of the PPE, borrowing costs where recognition cri
t of PPE All other repairs and maintenance are recognised in statement of Profit & Loss.

restoring the site on which itis located is recognised in the carrying amoun

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and

equipment,
r loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

Any gain o
sition of property plant and equipment outstanding at each Balance sheet date are disclosed as capital a

Advances paid towards the acqui dvances under Non-current assets.

ii. Subsequent expenditure

enditure related to an item of property, plant and equipment is added to its book value only
il other expenses on existing property, plant and equipment, inc
f profit and loss for the year during which such expenses are incurred.

Subsequent exp if it increases the future benefits from the existing assets beyond it
previously assessed standard performance. A luding day to day repairs and maintenance expenditure and cost of

replacing parts are charged to the statement of

ili. Depreciation
Depreciation is calculated on costs of items of praperty, plant and equipment less their estimated residual values over their estimated useful lives using the written down value

method, and is generally recognised in the statement of profit and loss.

ant and equipment for the current and comparative periods estimated by management are also in line with those specified in Schedule Il to

The useful lives of items of property, pl
the Companies Act, 2013 and are as follows:

Asset Useful life (years)
Computers 3
Network and Servers (disclosed within Computers) 6
Office equipment 5
Furniture and fixtures 10
Furniture and fixtures - Bin Boxes 5
Leasehold improvements 5
Plant and machinery 15

ual values are reviewed at each financial year-end and adjusted if appropriate.

Depreciation method, useful lives and resid
ta basis i.e. from {upto) the date on which asset is ready for use (disposed of).

Depreciation on additions {disposals) is provided on a pro-ra




Brainbees Solutions Limited
Notes forming part of these Standalone Financial Statements
(All amounts in Rupees million, unless otherwise stated)

8 Material accounting policy information (continued)
¢. Intangible assets

i. Brands

Brands acquired on business combination is initially recognised at fair va
and those having definite useful lives. Brands with indefinite useful lives are recognise
amortised over their estimated useful lives, Amortization method and amortization period is revi d by the
same are expected to be used for shorter period than the initial estimated period.

re assessed between those having indefinite useful lives

d at their carrying value less impairment losses. Brands with definite useful lives, are

t and changes in the estimated useful life are made if the

lue. Subsequent to initial recognition the Brands a

ii. Customer contracts
nition the intangible asset's amortization method

Customer contracts / relationships acquired on husin'ess combination is initially recognised at fair value. Subsequent to initial recog|
and amortization period Is revi d by the managi nt and changes in the estimated useful life are made if the same are expected to be used for shorter period than the initial

estimated period.

iii. Content writing
Intangible assets for content writing are il

nitially recognised at cost of acquisition. Subsequent measurement is at cost less accumulated amortisation and impairment loss, if any.

iv. Other intangible assets
Other intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less accumulated amortisation and any accumulated impairment

losses.

v. Internally generated Intangible Asset
Research costs are charged to the statem
when feasibility has been established, the Company has committed tec
future economic benefits. The costs capitalised includes the salary cos'
Platform costs is amortised on a straight line basis over a period of 4 years.

platform development is measured at cost less accumulated amortisation and accumulated impairment, if any

re incurred. Platform development costs incurred are recognised as intangible assets,

ther resources to complete the development and it is probable that asset will generate
the asset is available for use.

ent of Profit and Loss in the year in which they a
hnical, financial and o
t of employees exclusively working on platform development upto the date

vi. Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the
profit or loss as incurred.

future economic benefits embodied in the specific asset to which it relates. All other expenditure is recognised in

v. Amortisation

Goodwill and brand with indefinite useful lives are not amortised and are tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the str
value and written down value method for other intangible assets is included in amortisation and amortisation in Statement of Profit and Loss.

aight-line method for contract

The estimated useful lives are as follows:

Asset Useful life (years)
Computer software 15
Contract value 7.6
Content Writing 4
Dubai Platform 4
Brand - School 35

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

d. Inventories
Inventories are measured at the lower of cost and net realisable value, The cost of inventories is based on weighted average method, and includes expenditure incurred in acquiring

the inventories, and other costs incurred in bringing them to their present location and condition.
pletion and selling exp and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of ¢

The comparison of cost and net realisable value is made on an item-by-item basis.

e. Impairment

i. Impairment of financial instruments

ances for expected credit losses on financial assets measured at amortised cost. The Company measures loss allowances at an amount equal to

The Company recognises loss allow
lifetime expected credit losses.
rade receivables are always measured at an amount equal to lifetime expected credit los
ncial instrument.

Loss allowances for t ses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a fina
d over which the Company is exposed to credit risk.

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual perio
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3 Material accounting policy information {continued)

e. Impairment {continued)

ii, Impairment of non-financial assets
er than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of

imated, Goodwill and brand value are tested annually for impairment.
ch CGU represents the smallest group of

The Company's non-financial assets, oth
impairment. If any such indication exists, then the asset’s recoverable amount is esti
rate independent cash inflows are grouped together into cash-generating units (CGUs). E2

For impairment testing, assets that do not genel
ly independent of the cash inflows of other assets or CGUs.

assets that generates cash inflows that are large!

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected to benefit from the synergies of the combination.

¢ value less costs to sell. Value in use is based on the estimated future cash flows,

a CGU (or an individual asset) is the higher of its value in use and its fai
ents of the time value of money and the risks specific to the CGU (or the asset).

The recoverable amount of
urrent market assessm

discounted to their present value using a pre-tax discount rate that reflects ¢

eds its estimated recoverable amount. Impairment losses are recognised in the statement of profit

An impairment loss is recognised if the carrying amount of an asset or CGU exce
duce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying

and loss. Impairment loss recognised in respect of a CGU is allocated first to re:
amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis,
quently reversed. In respect of other assets for which i
dication that the loss has decreased or no longer exist:
a reversal is made only to the extent that the asset's carrying amount
if no impairment loss had been recognised.

mpairment loss has been recognised in prior periods, the Company
5. An impairment loss is reversed if there has been a change in the

An impairment loss in respect of goodwill is not subse
does not exceed the carrying amount that would

reviews at each reporting date whether there is any in
estimates used to determine the recoverable amount. Such
have been determined, net of amortisation or amortisation,

f. Employee benefits

i. Short-term employee benefits
d basis and are expensed as the related service is provided. A liability is recognised for the amount

d on an undiscounte
sult of past service provided by the

Short-term employee benefit obligations are measure
if the Company has a present legal or constructive obligation to pay this amount as a re

expected to be paid e.g., under short-term cash bonus,
employee, and the amount of obligation can be estimated reliably.

ii. Share-based payment transactions

e fair value of equity settled share-based payment awards granted to emplo!
ed to the awards, The amoun

yees is recognised as an employee expense, with a corresponding increase in equity, over
t recognised as expense is based on the estimate of the number of awards for which the
expense is based on the number of awards that do

The grant dat
the period that the employees unconditionally become entitl
related service and non-market vesting conditions are expected to be met, such that the amount ultimately recognised as an
meet the related service and non-market vesting conditions at the vesting date. For share-based payment awards with non-vesting conditions, the grant date fair value of the share-

based payment is measured to reflect such conditions and there is no true-up for differences between expected and actual outcomes.

jii. Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation
to pay further amounts. The Company makes specified monthly contributions towards Government administered provident fund scheme. Obligations for contributions to defined
contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which the related services are rendered by employees,

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is available.

jv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defi
separately for each plan by estimating the amount of future benefit that em

ned contribution plan. The Company's net obligation in respect of defined benefit plans is calculated
ployees have earned in the current and prior periods, discounting that amount and deducting the fair

value of any plan assets.
ualified actuary using the projected unit credit method. When the calculation results in a potential asset

f economic benefits available in the form of any future refunds from the plan or reductions in future
omic benefits, consideration is given to any minimum funding requirements.

The calculation of defined benefit obligation is performed annually by a g
for the Company, the recognised asset is limited to the present value ol
contributions to the plan (‘the asset ceiling'). In order to calculate the present value of econ

of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if
the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the

f the annual period to the then-net defined benefit liability (asset), taking into account any changes
d benefit payments. Net interest expense and cther expenses related to defined benefit

Remeasurements
any, excluding interest), are recognised in 0OC!. The Company determines
discount rate used to measure the defined benefit obligation at the beginning o
in the net defined benefit liability (asset) during the period as a result of contributions an
plans are recognised in profit or loss.

elates to past service {'past service cost' or *past service gain') or the gain

ed, the resulting change In benefit that r
lement of a defined benefit plan when the settlement occurs.

When the benefits of a plan are changed or when a plan is curtail
he Company recognises gains and losses on the settl

or loss on curtailment is recognised immediately in profit or loss. T

v. Other long term employee benefit

The Company's liability in respect of otf
service in the current and prior periods,
the basis of an annual independent actuarial valuation using the Projecte

they arise.

ount of future benefit that employees have earned in return for their
r value of any related assets is deducted. The obligations measured on
t gains or losses are recognised in profit or loss in the period in which

her long-term employee benefits (compensated absences is the am:

that benefit is discounted to determine its present value, and the fai
d Unit Credit method. Remeasuremen
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3 Material accounting policy information {continued)

g. Provisions (other than for employee benefits), Contingent liabilities and contingent assets

. Provisions (other than for employee benefits)

A provision is recognised If, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and itis probable that an outflow
of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks

specific to the liability. The unwinding of the discount Is recognised as finance cost. Expected future operating losses are not provided for.

ii. Contingent liabilities and contingent assets
A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount can not be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is

remote.

that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one ar more uncertain future
gnized in the Standalone Financial Statements. However, contingent assets are assessed

the asset and related income are recognized in the period in which the change occurs. A

A contingent asset is a possible asset
events not wholly within the control of the entity. Contingent assets are not reco

continually and if it is virtually certain that an inflow of economic benefit will arise,
contingent asset is disclosed, where an inflow of economic benefits is probable.

h. Revenue

Revenue from contracts with customers s recognis tion to which the
Company expect to be entitled for those goods/ services.

To recognize revenues, the Company applies the following five-step approach:

- Identify the contract with a customer;

- Identify the performance obligations in the contract;

- Determine the transaction price;

- Allocate the transaction price to the performance obligations in the contract; and
- Recognise revenues when a performance obligation is satisfied.

ed upon transfer of control of promised goods/ services to customers at an amount that reflects the considera

i. Revenue from sale of products
nce obligation is measured at amount of consideration received or receivable net of returns and allowances, trade discounts and rebates,
d on behalf of the government.

it is tax collected on value added to the commadity by the seller on behalf of the

Revenue towards satisfaction of performa
taking into account contractually defined terms of payment excluding taxes or duties collecte

Goods and Service Tax (GST) is not received by the Company in its own account. Rather,
government. Accordingly, it is excluded from revenue.
The Company generally works on cash and carry model.

ii. Loyalty points programmes
tion received or receivable in respect of the initial sale is allocated between the loyalty points and the other

deferred and is recognised as revenue when the loyalty points are redeemed and the Company has fulfilled its
hen it is no longer probable that the award credits will be redeemed.

For customer loyalty programmes, the fair value of the considera
components of the sale. The amount allocated to loyalty points is
obligations to supply the discounted products under the terms of the programme or wh

iii. Internet display charges
Income from internet display charges is recognised on an accrual basis to the extent that
such services can be reliably measured. The performance obligation is satisfied over a tim

it is probable that the economic benefits will flow to the Company and the revenue from
e and payment is generally due within 30 to 60 days from satisfaction of performance

obligation.

iv. Service income
Service income arising from Brand & Platform {Website) License usage is recognised on an accrual basis and in accordance with the agreement. The performance obligation is

satisfied over a time and payment is generally due within 45 days from satisfaction of performance obligation.

v, Preschool revenue
Revenue from royalty and sales of student kit to franchisee schools is recognised on accrual basis.
vi. Contract balances

The Policy for Contract balances i.e. contract assets, trade receivables and contract liabilities is as follows:

a. Contract assets and trade receivables

The Company classifies its right to consideration in exchange for delivera
unconditional upon passage of time. Revenues in excess of billings is recorded
unconditional upon passage of time. Unbilled revenue which is conditional is classified as other current asset.
impairment. Refer to accounting policies of financial assets in financial instruments — initial recognition and subsequent measurement.

bles as either a receivable or as unbilled revenue. A receivable is a right to consideration that is
as unbilled revenue and is classified as a financial asset where the right to consideration is
Trade receivables and unbilled revenue is presented net of

b. Contract liabilities

A contract liability is the obligation to deliver services to a customer for
the customer. If a customer pays consideration before the Company de
due (whichever is earlier). Contract fiabilities are recognised as revenue w

ived consideration or part thereof (or an amount of consideration is due) from

which the Company has rece
he payment is made or the paymentis

liver services to the customer, a contract liability is recognised when t
hen the Company performs under the contract.
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Material accounting policy information {continued)

i. Other Income

i. Recognition of interest income or expense
Interest income or expense is recognised using the effective interest method.
The ‘effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset; or
. the amortised cost of the financial liability.

the effective interest rate Is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised
hat have become credit-impaired subsequent to initial recognition, interest income is cakculated by applying the effective interest

longer credit-impaired, then the calculation of interest income reverts to the gross basis.

In calculating interest income and expense,
cost of the liability. However, for financial assets t
rate to the amortised cost of the financial asset. If the assetis no

ii. Rental income

Rental income from sub-leasing activities is recognised on an accrual basis based on the underlying sub-lease arrangements.

J. Income tax
Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in

equity or in other comprehensive Income,

i. Current tax

Current tax comprises the expected tax payable or recelvable on the
years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after con

measured using tax rates {and tax laws) enacted or substantively enacted by the reporting date.

taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous
sidering the uncertainty, if any, related to income taxes. Itis

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it Is intended to realise the asset and settle

the liability on a net basis or simultaneously.

ii. Deferred tax
amounts of assets and liabilities for financial reporting purposes and the corresponding

Deferred tax is recognised in respect of temporary differences between the carrying
forward tax losses and tax credits. Deferred tax is not recognised for:

amounts used for taxation purposes. Deferred tax is also recognised in respect of carried
- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable

profit or loss at the time of the Lransaction;
- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company i

temporary differences and itis probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

s able to control the timing of the reversal of the

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that

it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be
realised, Deferred tax assets - unrecognised or recognised, are reviewe the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the p
substantively enacted by the reporting date.

d at each reporting date and are recognised/ reduced to

erlod when the asset is realised or the liability is settled, based on the laws that have been enacted or

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.
ffset current tax liabilities and assets, and they relate to income taxes levied by the same tax

forceable right to o
their tax assets and liabilities will be

peferred tax assets and liabilities are offset if there is a legally en
but they intend to settle current tax liabilities and assets on a net basis or

authority on the same taxable entity, or on different tax entities,
realised simultaneously.

k. Borrowing cost
cluding exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to
borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a
part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in

Borrowing costs are interest and other costs (in
interest costs) incurred in connection with the
substantial period of time to get ready for their intended use are capitalised as

which they are incurred.

|, Foreign currency transactions
ange rate at the reporting date. Non-monetary assets and

the functional currency at the exch,
tary

functional currency at the exchange rate when the fair value was determined. Non-monef
Jated at the exchange rate at the date of the transaction. Exchange difference are

ominated in foreign currencies are translated into
foreign currency are translated into the
d on historical cost in a foreign currency are trans|

Monetary assets and liabilities den
liabilities that are measured at fair value in 2
assets and liabilities that are measured base
recognised in profit and loss.

m. Cash and cash equivalents
d and short-term deposits with an original maturity of three months or less, which are subject to

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on han
an insignificant risk of changes in value




Brainbees Solutions Limited

Notes forming part of these St.

Aak Ei ial € +
oner otat

(All amounts in Rupees million, unless otherwise stated)

3

Material accounting policy information (continued)

n. Leases
Company uses

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. \dentification of a lease requires significant judgment. The
significant judgement in assessing the lease term {including anticipated renewals) and the applicable discount rate.

the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably
minate the lease if the Company is reasonably certain not to exercise that option in assessing whether the
t to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create
or not to exercise the option to terminate the lease. The Company revises the lease term if there

The Company determines
certain to exercise that option, and periods covered by an option to ter

Company is reasonably certain to exercise an option to extend a lease, or no
an economic incentive for the Company to exercise the option to extend the lease,
is a change in the non-cancellable period of a lease.

Company as a lessee

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. As per Ind AS 116, lease
commencement date is the date on which a lessor makes an underlying asset available for use by a lessee. The Company generally has two types of leases, one being leases for
company owned physical stores and other being the leases for warehouses of the Company. In case of leases for company owned physical stores, the company recognizes right of
use asset on the lease commencement date. However, in case of leases for warehouses, lessor provides a rent-free period to facilitate fitting out and essential modifications to the

assets to make it available for use by the Company. The assets cannot be used until the modifications are completed, hence the Company recognizes right-of-use asset for
warehouse leases on completion of the initial rent free period i.e., the date on which asset is available for use.

omprise of the amount of the initial measurement of lease lability adjusted for any lease payments made at or before
lus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing
hich it is located. The right-of use assets subsequently measured at cost less any accumulated amortisation,
t of the lease liability. The right of use asset is depreciated in the straight fine method from the
d for impairment where there any indication that their carrying

The cost of the right of use asset measured at inception shall c
the commencement date less any lease incentives received, p
the underlying asset or restoring the underlying asset or site on w
accumulated impairment losses, if any and adjusted for any re-measuremen
ent date over the shorter of lease term or useful life of right-of-use asset. Right-of use assets are teste

commencem
gnized in the standalone statement of profit and loss.

amounts may not be recoverable. Impairment loss, if any, is reco;

e of the lease payments that are not paid at the commencement date of the lease, The lease payments are discounted
be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate. For
may adopt either the incremental borrowing rate specific to the lease or the incremental
borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase
option where the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease liability is subsequently re-measured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying
amount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises

any remaining amount of the re-measurement in statement of profit and loss.

The Company measures the lease liability at the present valu
using the interest rate implicit in the lease, if that rate can
leases with reasonably similar characteristics, the Company, on a lease by lease basis,

Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exempti
date and do not contain a purchase option). it also applies the |
short-term leases and leases of low-value assets are recognised as expenseon as

on to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the commencement

ease of low-value assets recognition exemption to leases that are considered to be low value, Lease payments on
traight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset is classified as an operating lease. Assets subject to operating leases
are included in the property, plant and equipment. Rental income on an operating lease is recognised in the Statement of Profit and Loss on a straight-line basis over the lease term.
Costs, including depreciation, are recognised as an expense in the Statement of Profit and Loss.

o. Earning per share

Basic earnings per share are calculated by dividing the net p
attributable taxes) by the weighted average number of equit
For the purpose of calculating diluted earnings per share, the net pro
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

rofit and loss for the year attributable to equity shareholders of the Company (after deducting preference dividends and

y and compulsorily convertible preference shares outstanding during the year.
fit and loss for the year attributable to equity shareholders of the Company and the weighted average number

p. Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provide

identified as Chief operating decision maker. Refer note 43 for segment information.

d to the chief operating decision maker. The board of directors of the Company are
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Material accounting policy information {continued)
q. Business combination and Goodwill
The cost of an acquisition is measured as the aggregate of the consideration transferred measured at

ts in the acquiree. For each business combination, the Compzny elects whether to measure the non-
s. Acquisition-related costs are expensed as incurred.

d for using the acquisition method.

unt of any non-controlling interes
r value or at the proportionate share of the acquiree’s identifiable net asset

Business combinations are accounte
acquisition date fair value and the amo

controlling interests in the acquiree at fail
de an input and a substantive process that together significantly

ue producing outputs, and the inputs acquired include
tes to the ab'lity to continue producing outputs and is

< acquired a business when the acquired set of activities and assets inclu

he acquired process is considered substantive if it is critical to the ability to contin
ills, knowledge, or experience to perform that process or it significantly contribu
effort, or delay in the ability to continue producing outputs.

The Company determines that it ha
contribute to the ability to create outputs. T

an organised workforce with the necessary sk
considered unique or scarce or cannot be replaced without significant cost,

abilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities assumed
ed at their acquisition fair values irrespective of the fact that outflow of resources embodying

ired in a business combination are measured at the basis indicated below:

At the acquisition date, the identifiable assets acquired, and the li
include contingent liabilities representing present obligation and they are measur
economic benefits is not probable, However, the following assets and liabilities acqu
« Deferred tax assets or liabilities, and the liabilities or assets related to employee benefit arrangements are recognised and measured in accordance with Ind AS 12 Income Tax and
Ind AS 19 Employee Benefits respectively.

+ Potential tax effects of temporary differences an|

accordance with Ind AS 12,

d carry forwards of an acquiree that exist at the acquisition date or arise as a result of the acquisition are accounted in

for appropriate classification and designation in accordance with the contractual

it assesses the financial assets and liabilities assumed
he separation of embedded derivatives in host contracts by the acquiree.

When the Company acquires a business,
the acquisition date. This includes t

terms, economic circumstances and pertinent conditions as at

any previously held equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised in

If the business combination is achieved in stages,

profit or loss or OC, as appropriate.
tion date. Contingent consideration classified as an asset or liability thatis 3

with changes in fair value recognised in profit or loss in accordance with Ind

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisi
in profit or loss.

financial instrument and within the scope of Ind AS 109 Financial Instruments, is measured at fair value
AS 109. If the contingent consideration is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS and shall be recognised

Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its settlement is acccunted for within equity.

consideration transferred and the amount recognised for non-controlling interests, and any previous
f the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
ies assumed and reviews the procedures used to measure the amounts to be
the aggregate consideration transferred, then the gainis
the entity recognises the gain directly in equity as capital

Goodwill is initially measured at cost, being the excess of the aggregate of the
interest held, over the net identifiable assets acquired and liabilities assumed. |
Company re-assesses whether it has correctly identified all of the assets acquired and all of the liabilit
recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over
recognised in OCl and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain purchase,

reserve, without routing the same through OCI.
mpairment testing, goodwill acquired in a business combination

umulated impairment losses. For the purpose of i
from the combination, irrespective of whether other assets or

After initial recognition, goodwill is measured at cost less any acc
h-generating units that are expected to benefit

is, from the acquisition date, allocated to each of the Company’s cas
liabilities of the acquiree are assigned to those units.

or more frequently when there is an indication that the unit may be impaired. If the
d first to reduce the carrying amount of any goodwill allocated to the
impairment loss for goodwill is recognised in profit or loss. An

allocated is tested for impairment annually,
Jess than its carrying amount, the impairment loss is allocate
ying amount of each asset in the unit. Any

A cash generating unit to which goodwill has been
recoverable amount of the cash generating unitis
unit and then to the other assets of the unit pro rata based on the carr
impairment loss recognised for goodwill is not reversed in subsequent periods.

that unit is disposed of, the goodwill associated with the disposed operation is

operation within
sed on the relative values

dwill has been allocated to a cash-generating unit and part of the
loss on disposal. Goodwill disposed in these circumstances is measured ba

‘Where goo!
termining the gain or

included in the carrying amount of the operation when de
of the disposed operation and the portion of the cash-generating unit retained.

r. Recent accounting pronouncements

1. Ind AS 1 {Presentation of Financial Statements): Classification of Liabilities

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 1st April, 2025 —The amendment rela
Jiabilities with covenants. In the context of classifying a liability as current, it removes the requirement
reporting date and instead requires that the said right should exist on the reporting date and have substance.
with covenants. The Company has no impact of these amendments in its classification criteria of current and non-cur

II. Ind AS 7 and Ind AS 107 {Cash Flows and Financial Instruments): Supplier Finance Arrangements
Companies are required to provide detailed disclosures on supplier finance arrangements {reverse factoring), including terms,

transparency.
The Company has review

tes to classification of liabilities as current or non-current and non-current
of existence of a right to defer settlement for at least 12 months after the
The amendment also introduces guidance on classification of liabilities
rent liabilities.

outstanding balances, and liquidity risk, to improve

ed the new pronouncements and, based on its evaluation, has determined that they do not have any impact on its financial statements.

1. Ind AS 12 {Income Taxes — Pillar Two): Global Minimum Tax
Introduces a temporary exception to deferred tax accounting re

current tax expenses.
The Company has reviewed the new prono

Jated to Pillar Two model rules. It requires new disclosures about exposure to this tax, which treats top-up taxes as

uncements and, based on its evaluation, has determined that they do not have any impact on its financial statements.

hange Rates): Lack of Exchangeability
y is exchangeable and how to determine the spot rate when itis not.

s and, based on its evaluation, has determined that they do not have any si

IV. Ind AS 21 (Effects of Changes in Foreign Exc!
Provides guidance on assessing when a currenc

The Company has reviewed the new pronouncement

gnificant impact on its financial statements.
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4 Property, plant and equipment and capital work-in-progress

Capital work in
Leasehold Plant and Furniture and Office Total
i Co t rogress Total (A+B

Faticdlsrs improvements machinery fixtures equipment mEter {A) P (EB) il )
Gross Block
Balance as at April 1, 2024 609.80 229.25 2,125.45 317.58 253.61 3,535.69 3.73 3,539.42
Additions for the year 36.06 33.05 161.26 49.25 29.13 308.75 168.10 476.85
Disposals during the year (59.69) (15.30) (172.21) (24.31) (6.01) (277.52) - (277.52)
Capitalised / transfer during the year (0.77) - (7.17) (5.69) - (13.63) (124.88) (138.51)
Balance as at March 31, 2025 585.40 247.00 2,107.33 336.83 276.73 3,553.29 46.95 3,600.24
Balance as at April 1, 2025 585.40 247.00 2,107.33 336.83 276.73 3,553.29 46.95 3,600.24
Additions for the year 19.42 23.19 60.15 11.80 16.89 131.45 51.84 183.29
Disposals during the year (12.96) (8.70) (36.58) (17.12) (1.82) (77.18) (77.18)
Capitalised / transfer during the year (5.01) - (5.36) (3.36) (0.09) (13.82) (38.04) (51.86)
Balance as at March 31, 2026 586.85 26149 2,125.54 328.15 291.71 3,593.74 60.75 3,654.49
Accumulated Depreciation
Balance as at April 1, 2024 411.02 125.87 1,055.96 196.81 219.88 2,009.54 - 2,009.54
Additions for the year 87.45 49.11 277.54 62.51 25.17 501.78 ® 501.78
Disposals during the year (45.85) {11.96) (99.03) (172.77) (5.32) (179.93) - (179.93)
Transfer during the year (0.65) - {3.48) (4.21) - (8.34) - {8.34)
Balance as at March 31, 2025 451.97 163.02 1,230.99 237.34 239.73 2,323.05 - 2,323.05
Balance as at April 1, 2025 451.97 163.02 1,230.99 237.34 239.73 2,323.05 - 2,323.05
Additions for the year 71.92 37.67 241.49 44,92 23.38 419.38 - 419.38
Disposals during the year (10.42) (3.13) (16.34) (11.21) (1.66) (42.76) - (42.76)
Transfer during the year (4.56) - (2.95) (2.77) (0.08) (10.36) - (10.36)
Balance as at March 31, 2026 508.91 197.56 1,453.19 268.28 261.37 2,689.31 - 2,689.31
Carrying amounts (net)
Balance as at March 31, 2025 133.43 83.98 876,34 99.49 37.00 1,230.24 46.95 1,277.19

' [Balance as at March 31, 2026 77.94 63.93 672.35 59.87 30.34 904.43 60.75 965.17
4(a) Ageing schedule of Capital-work-in progress

As at March 31, 2026

Particulars Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 year| Total

Projects in progress 60.75 - - - 60.75
Projects temporarily suspended - - - - -
As at March 31, 2025

Particulars Amount in CWIP for a period of

Less than 1 year 1-2years 2-3 years More than 3 year| Total

Projects in progress 46.95 o = < 46.95

Projects temporarily suspended

Note

: There are no projects whose completion is overdue or has exceeded its cost compared to its original plan as at eac

(This space hos been left blank intentionally)

h of the reporting period ends.
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Right-of-use assets (ROU)

The changes in the carrying value of ROU assets for the year ended March 31, 2026 and year ended March 31, 2025 are as follows:

Particulars
Balance as on April 1, 2024 4,735.01
Additions during the year 789.46
Deletions during the year (524.18)
Amortisation for the year (848.77)
Balance as on March 31, 2025 4,151,52
Balance as on April 1, 2025 4,151.52
Additions during the year 929.18
Deletlons during the year (207.92)
Amortisation for the year (889.78)
Balance as on March 31, 2026 3,983.00
The aggregate amortisation expenses on ROU assets is included under depreciation and amortisation expense in the Statement of Profit and Loss.
The break-up of current and non-current lease liabilities as at March 31, 2026 and March 31, 2025is as follows:
Particulars Asiet ey

March 31, 2026 March 31, 2025
Current lease liabilities 762.84 638.99
Non-current lease liabilities 3,990.90 4,146.03
Total lease liabilities 4,753.74 4,785.02
The movement in lease liabilities during the year ended March 31, 2026 and March 31, 2025 is as follows:
particilars For the year ended | For the year ended

March 31, 2026 March 31, 2025
Opening Balance 4,785.01 5,288.54
Additions during the year 904.73 755.64
interest Cost accrued during the year 513.41 499.22
Deletions during the year (250.04) (664.08)
payments made during the year (1,199.37) (1,094.31)
Closing Balance 4,753.74 4,785.01
Amounts recognised in the t of profit and loss
parileulats For the year ended | For the year ended

March 31, 2026 March 31, 2025
Amortisation expense on right-of-use assets (refer note 32) 889.78 848.77
Interest expense on lease liabilities (refer note 31) 513.41 499.22
Expenses related to short-term leases or low value leases (included in other expenses) (refer note 33) 5.95 83.69
Gain on termination of lease contract {included in other income) (refer note 26) (42.24) (139.53)

Amounts recognised in the Statement of cashflows

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Cash outflow for leases

1,199.37

1,094.31

Notes:

When measuring lease liabilities for operating leases, the Company discounted lease payments using its incremental borrowin|

average pre tax rate applied is 10% p.a. for all the years.

For maturity analysis of lease liabilities, refer note 46(iii).

(This space has been left blank intentionally)

g rate at the date of inception of the leases. The weighted
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6 Goodwill
il As at Asat
- March 31, 2026 March 31,2025
Gross Block
At the beginning of the year 3,032.47 3,032.47
Additions for the year - -
At the end of the year 3,032.47 3,032.47

Impairment assessment for Goodwill
Goodwill is tested for impairment on an annu
{CGU) or groups of CGUs expected to benefit from the synerg
are largely independent of the cash inflows from other assets or group of assets.

t of a CGU, including the goodwill, exceeds the estimated reco
lue-in-use is the present value of the future cash flows expecte

al basis. For the purpose of impairment testing, goodwill acquired in a business combina

ies arising from the business com

Impairment occurs when the carrying amoun
value less cost to sell and its value-in-use. Va
value-in-use.

The carrying amount was computed by allocating the net assets to the CGU for the purpose of impairment testing.

Value-in-use is calculated using after tax assumption:
the calculation was performed using before tax assumptions.

s. The use of after tax assumptions does not result in a value-in-use that Is materially differ

binations. A CGU is the smallest identifiable group of assets that generates cash in

tion is allocated to the Company's Cash Generating Unit

flows that

verable amount of the CGU. The recoverable amount of CGU is higher of its fair
d to be derived from the CGU. The recoverable amount of goodwill is based on

ent from the value-in-use that would result if

The average range of key assumptions used for calculation of value in use are as follows:

Particulars Azt Asat
March 31, 2026 March 31, 2025

Discount rate 14.78% 14.65%

Terminal growth rate 4.50% 4.50%

d on the rate of 10 year government bonds issued by government in the relevant market an

The discount rate is a pre-tax measure base
ystemic risk of specified CGU.

risk premium to reflect both the increased risk of investing in equities generally andthe s
The cash flow projection include specific estimates for five years and a terminal growth rate thereafter. The terminal growth
which company's free cash flow are expected to grow perpetually beyond the

s on which a rec

The Company believes that any reasonably possible change in the key assumption
no impairment was identified as of March 31, 2026

aggregate recoverable amount of the cash - generating unit. Based on the above,
CGUs exceeded the carrying value.

(This space has been left blank intentionally)

din the same currency as the cash flows, adjusted for

rate has been determined based on management's estimate at
explicit period, consistent with the assumptions that a market participant would make.

overable amount is based would not cause the aggregate carrying amount to exceed the

and March 31, 2025 as the recoverable value of the
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Other Intangible assets

particulars Intangible
Computer b Contract Content Asset under
having , Trademark | Platform Total {A) Total (A+B)
software o1 value Writing Developmen
definite Life i

Gross Block
Balance as at April 1,2024 - 68.54 370.40 197.67 83.17 7.56 8.08 735.42 = 735.42
Additions for the year 17.55 * = - - - 17.55 - 17.55
Disposals during the year - - - - - - - - -
Capitalised / transfer during the year - - - - - - - - -
Balance as at March 31, 2025 86.09 370.40 197.67 83.17 7.56 8.08 752.97 - 752.97
Balance as at April 1, 2025 86.09 370.40 197.67 83.17 7.56 8.08 752,97 = 752.97
Additions for the year 22.04 - - - 2.44 - 24.48 24.48
Disposals during the year - - - - - - -
Capitalised / transfer during the year - - - - - - - -
Balance as at March 31, 2026 108.13 370.40 197.67 83.17 10.00 8.08 777.45 - 777.45
Accumulated Depreciation
Balance as at April 1, 2024 58.30 26.00 197.67 67.23 3.26 8.08 360.54 - 360.54
Additions for the year 15.97 - - 8.63 0.82 25.42 - 25.42
Disposals during the year - - - - - s » = -
Balance as at March 31, 2025 74.27 26,00 197.67 75.86 4.08 8.08 385.96 - 385.96
Balance as at April 1, 2025 74.27 26.00 197.67 75.86 4.08 8.08 385.96 385.96
Additions for the year 24.19 8.61 5.34 2.00 40.14 40,14
Disposals during the year - - - - - 3 - 5
Balance as at March 31, 2026 98.46 34.61 197.67 81.20 6.08 8.08 426.10 - 426.10
Carrying amounts {net)
Balance as at March 31, 2025 11.82 344.40 - 7.31 3.48 - 367.01 - 367.01
Balance as at March 31, 2026 9.67 335.79 - 197 3.92 - 351.35 - 351.35

(This space has been left blank intentionally)
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9 (a)

9 (b)

Non-current investments

Particulars Asat Asat
March 31, 2026 March 31, 2025
in equity instr
Unquoted - Carried at cost
in equity instr of subsidiaries (fully paid up)*
Firstcry Management DWC LLC: 39,10,00,000 (March 31, 2025: 35,00,00,000) equity shares of face value of AED 1 per share. 8,899.95 7,799.25
Shenzhen Starbees Services Ltd: Registered Capital Contribution of USD 2,00,000 (March 31, 2025: USD 2,00,000) 14.21 14.21
Intellibees Solutions Private Limited: 9,999 (March 31, 2025: 9,999) equity shares of face value of INR 10 per share 0.10 0.10
Joybees Private Limited: 9,999 (March 31, 2025: 9,999) equity shares of face value of INR 10 per share 0.10 0.10
Swara Baby Products Limited : 18,70,86,380 (March 31,2025: 95,87,998) equity shares of face value of INR 10 per share 4,592.25 2,874.56
Firmroots Private Limited: 55,609 (March 31, 2025: 22,752) equity shares of face value of INR 10 per share 33.20 33.20
Solis Hygiene Private Limited: NIL (March 31, 2025: 52,890) Series A equity shares of face value of INR 10 per share - 373.35
Globalbees Brands Private Limited 75,259 (March 31, 2025: 75,259) Equity shares of INR 5 each and 7,906 (March 31, 2025: 7,906) Series C
) 6,245.21 6,202.22
Equity Shares of INR 5 each
Digital Age Retail Private Limited 11,26,921 (March 31, 2025: 11,26,921 ) Equity shares of INR 10 each 5,717.37 5,654.23
Investment in preference shares
Unquoted - Carried at cost
in pr shares of subsidiaries (fully paid up)
Swara Baby Products Limited: NIL (March 31, 2025: 1,28,48,221) Series A Compulsorily Convertible Preference Shares of face value of INR - 873.68
10 per share.
Firmroots Private Limited: 715 (March 31, 2025: 715) Seed C Compulsorily Convertible Preference Shares of face value of INR 10 per share| 105.42 105.42
and 1,00,00,000 (March 31, 2025: 1,00,00,000) Series A Compulsorily Convertible Preference Shares of face value of INR 10 per share.
Globalbees Brands Private Limited 6,721 (March 31, 2025: 1,674) Series C1 Compulsorily Convertible Preference Shares of face value of INR 2,508.15 848.44
5 each.
Investment in trusts - Carried at cost
Edubees Educational Trust Corpus fund contribution 0.01 0.01
Total 28,115.97 24,778.77
Aggregate amount of unquoted investments 28,115.97 24,778.77
Aggregate amount of impairment in value of investments - -

* Investments in subsidiaries also includes cost of ESOP contribution for options granted to employees of subsidiaries and its step down subsidiaries as per Company's ESOP plan.

Note:

The Company reviews it carrying value of investments in material subsidiaries carried at cost (net of impairment, if any) annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for in the statement of profit and loss.

The recoverable amounts of the respective investments in such subsidiaries have been assessed using a value in use model. Value in use is generally calculated as the net present value of
the projected post-tax cash flows plus a terminal value of the respective subsidiaries to which the Investment is allocated. Initially, a post-tax discount rate is applied to calculate the net
present value of the post-tax cash flows.

Key assumptions upon which the Group has based its determinations of value in use includes:

a) The Company prepares its cash flow forecast for operating five to seven years based on management’s projections.

b) A terminal value is arrived at by extrapolating the last forecasted year cash flows to perpetuity, using a constant longterm growth rate in the range of 2.50% - 5.00%

¢) Discount rates: Management estimates discount rates that reflect current market assessments of the risks specific to the subsidiaries, taking into consideration the time value of money
and individual risks of the underlying assets that have not been incorporated in the cash flow estimates. The discount rate calculation is based on the specific circumstances of the
subsidiaries and its operating Industry and is derived from its weighted average cost of capital (WACC) within the range of 13.00% to 15.00%.

d) Sensitivity: Reasonable sensitivities in key assumptions consequent to the change in estimated growth rate and discount rate is unlikely to cause the carrying amount to exceed the
recoverable amount of the subsidiaries.

Other non-current financial assets
Particulars Asat s
March 31, 2026 March 31, 2025
Unsecured, considered good
Security deposits 357.22 316.81
Bank deposits (maturity more than 12 months) 1538.27 273.38
Total 1,895.49 590.19
Other current financial assets
Particulars AsdL Asa
March 31, 2026 March 31, 2025
Unsecured, considered good
Security deposits 12.98 37.80
Interest accrued on financial assets 231.58 64.54
Custom duty receivable 0.66 0.66
Other Receivables 261.49 276.12
Total 506.71 379.12
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11

12(a)

12(b)

13

Deferred tax assets (net)

The break-up of deferred tax liability and deferred tax assets is as under:
Particulars Azl Al
March 31, 2026 March 31, 2025
Deferred tax assets
Property, plant and equipment and Intangibles 423.69 446.94
Employees’ benefits 67.99 67.12
Right of Use Assets and Lease Liabilities 235.01 202.55
Carry forward losses 413.92 575.53
Other temporary disallowances 83.19 69.79
Total 1,223.80 1,361,92
Significant components and movements In deferred tax assets and liabilities for year ended March 31, 2026:
As at Recognised in As at
{ : hi
particulars April 1,2025 | in profit or loss in OCI i March 31, 2026
Property, plant and equipment and Intanglibles 446.94 (23.25) - - 423.69
Employees’ benefits 67.12 4.95 (4.08) - 67.99
Right of Use Assets and Lease Liabilities 202.55 32.46 - s 235,01
Carry forward losses 575.53 {161.61) - - 413.92
Other temporary disallowances 69.79 13.40 - - 83.19
Total 1,361.92 (134.05) (4.08) - 1,223.80
Significant components and movements in deferred tax assets and liabilities for year ended March 31, 2025:
As at Recognised in As at
Particulars . Gthers
April 1, 2024 | in profitor loss | _in OCI March 31, 2025
Property, plant and equipment and Intangibles 485.11 (38.17) - - 446,94
Employees’ benefits 54.02 12.16 0.94 - 67.12
Right of Use Assets and Lease Liabilities 186.39 16.16 - - 202,55
Carry forward losses 835.71 (260.18) - - 575.53
Other temporary disallowances - 69.79 - - 69.79
Total 1,561.23 {200.25) 0.94 - 1,361.92
Income Tax Assets (net)
Particulars ATHE Asat
March 31, 2026 March 31, 2025
Income Tax Assets (net} 313.73 83.57
Total 313.73 83.57
Other non current assets
Particulars As at Asat
March 31, 2026 March 31, 2025
Unsecured, considered good
Capital Advances 20.88 24.02
Balance with Government authorities
GST receivable = 482.08
Amount paid under protest 9,23 9.28
Total 30.11 515.38
Other current assets
As at Asat

Particulars

March 31, 2026

March 31, 2025

Unsecured, considered good
Advance to employees 13.25 20.02
Prepaid expenses 2341 41.21
Balance with Government authorities
GST receivable 462.46 137.93
Advance to suppliers 622.88 512.77
Receivables from vendors 57.12 85,47
Total 1,179.12 797.40
Inventories
Particulars Asst As:at
March 31, 2026 March 31, 2025
Traded goods * 6,440.02 6,842.79
Total 6,440.02 6,842.79
025: INR 56.87

*Above Inventories includes goods-in-transit amounting to INR 741.73 Mn

million).

(March 31, 2025: INR 573.09 Mn). The provision for inventories is INR 108.67 Mn (March 31, 2|
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16

17

Trade receivables
Particulars Axnt SR
March 31, 2026 March 31, 2025
Considered good — Secured - -
Considered good — Unsecured 249.20 300.52
Considered good — Unsecured - Receivable from related parties (refer note 40) 7,059.99 7,197.36
Trade Recelvables which have significant increase in credit risk - -
Trade Receivables —credit Impaired - 5
Total 7,309.19 7,497.88
Trade receivables ageing schedule as at March 31, 2026
Particulars Unbilled Not Due Less than 6 |6 months -1 1-2 years 2-3 years More than 3 years Total
Revenue months year
Undisputed Trade receivables — considered - 622.14 6,616.76 8.77 35.16 10,71 15.65 7,309.19
good
Undisputed Trade Receivables — which have - - - - a
significant increase in credit risk
Undisputed Trade Receivables — credit impaired
Disputed Trade Receivables— considered good
Disputed Trade Receivables — which have - - - - s “
significant increase in credit risk
Disputed Trade Receivables - credit impaired - - - - 2 - «
Trade recelvables ageing schedule as at March 31, 2025
Particulars Unbilled Not Due Less than 6 |6 months—1 1-2 years 2-3 years More than 3 years Total
Revenue months year
Undisputed Trade receivables — considered 124.32 6,516.48 811.97 13.30 11.13 13.70 6.98 7,497.88
good
Undisputed Trade Receivables — which have - - - - > 2 "
significant increase in credit risk
Undisputed Trade Receivables - credit impaired
Disputed Trade Receivables— considered good
Disputed Trade Receivables - which have - - - - - - & s
significant increase in credit risk
Disputed Trade Recelvables — credit impaired - - - - - & z s
Cash and cash equivalents
Particulars AZRL Asat
March 31, 2026 March 31, 2025
Cash in hand 0.22 0.23
Balances with banks
In current accounts 496.36 618.44
in deposit accounts having original maturity less than 3 months 260.00 260.00
Total 756.58 878.67
Bank balances other than Cash and Cash equivalents
Particulars Asat As at
March 31, 2026 March 31, 2025
Deposits with banks with original maturity of more than three months but less than twelve months 10,350.42 11,249.48
Total 10,350.42 11,249.48
Loans
Particulars Asat Asal
March 31, 2026 March 31, 2025
Non-current (A)
Unsecured, considered good
Loan to Subsidiaries (refer note 40)* 4,173.94 3,682.75
Total (A) 4,173.94 3,682.75
Current (8)
Unsecured, considered good
Loan to Subsidiaries (refer note 40)* 2,113.14 3,093.44
Total (B) 2,113.14 3,093.44
Total (A+B) 6,287.08 6,776.19
*There are no loans or advances in the nature of loans granted to Promoters, Directors, KMPs and their related parties, either severally or jointly with any other person, thatare:
(a) repayable on demand; or
le on demand.

(b) without specifying any terms or period of repayment
However, out of the loans made to su
These loans carry interest rate ranging betweel

bsidiaries. loans amounting to INR 2,113.14 milli
n 8.00% - 13.50% p.a.

on as on March 31, 2026, and INR 2,913.14 million as on March 31, 2025 are repayab
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18  Equity share capital
Gty As at March 31, 2026 As at March 31, 2025
Nos Amount Nos Amount
Authorised
Equity shares of INR 2 each 55,24,55,000 1,104.91 55,24,55,000 1,104.91
Issued, subscribed and fully paid up equity shares
Equity shares of INR 2 each 52,20,50,127 1,044.09 52,13,38,641 1,042.67
Total 52,20,50,127 1,044.09 52,13,38,641 1,042.67
Reconciliation of shares outstanding at the beginning and at the end of the reporting year
" As at March 31, 2026 As at March 31, 2025
Particulars
Nos Amount Nos Amount
At the commencement of the year 52,13,38,641 1,042.67 44,81,65,900 896.32
Fresh issue of shares on account of Initial Public Offering® - - 3,58,34,699 71.67
Shares issued during the year on account of exercise of stock options (refer note 40) 7,11,486 1.42 ©21,54,472 4.31
Increase in shares on account of conversion of CCPS** - = 3,51,83,570 70.37
Total issued, subscribed and paid up share capital 52,20,50,127 1,044.09 52,13,38,641 1,042.67
an issue price of INR 465 per share

the Company had completed an Initial public Offering (“IPO") of 90,194,432 equity shares with a face value of INR 2 each at
h a face value of INR 2 each at an issue price of INR 421 per share), comprising fresh issue of 35,834,699 shares and offer for

ted on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on August 13, 2024.

*During the previous year,
{including 71,258 equity shares issued to eligible employees witl

sale of 54,359,733 shares. The Company's equity shares were lis

rectors on July 5, 2024, all compulsorily convertible preference shares (CCPS) i.e. Series A CCPS,

**|n accordance with the resolution passed by circulation by the Company's board of di
CCPS, have been converted to equity shares at a 1:1 ratio.

Series B CCPS, Series C CCPS, Series C1 CCPS, Series C2 CCPS, Serles D1 CCPS and Series D2

Rights, preferences and restrictions attached to Equity Shares

Equity Shares

The Company has only one class of equity sh
any, are declared and paid or propased in Indian rupees. T
Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to rece
distribution will be in proportion to the number of equity shares held by the shareholders,

r of equity is entitled to one vote per share. Dividends (including proposed dividends), if

ares having a par value of INR 2 per share. Each holde!
of Directors is subject to the approval of the shareholders in the ensuing Annual General

he dividend proposed if any by the Board

ive remaining assets of the company, after distribution of all preferential amounts. The

Employee stock options/ share purchase plan

Terms attached to stock options granted/ share purchase plan to employees are described in note 44 regarding share based payments.
please refer note 19 related to terms of conversion of Compulsorily Convertible

For details of shares reserved for issue on conversion of Compulsorily Convertible Preference Shares,

preference shares.
particulars of shareholders holding more than 5% shares of a class of shares
As at March 31, 2026 As at March 31, 2025
Particulars % id- 4 id-
Nos. of shares held oot paidiup Nos. of shares held st pa:d.up
share capital share capital

Equity shares
SVF Frog {Cayman) Limited 10,32,65,246 19.78% 10,37,74,246 19.91%
Mahindra & Mahindra Limited 4,50,41,821 8.63% 5,02,33,661 9.64%
S8l Mutual Funds 4,37,13,286 8.37% 4,21,58,586 8.09%
Brainbees ESOP Trust 3,68,54,200 7.06% 3,88,68,779 7.46%
Mr., Supam Maheshwari 2,70,69,016 5.19% 2,70,69,016 5.19%
Pl Opportunities Fund — 1 Scheme Il 2,64,57,268 5.07% 2,64,57,268 5.07%

particulars of Shareholding of promoters
As of March 31, 2026 and March 31, 2025, the Com 2013 and accordingly disclosures related to promoter

shareholding is not given. The Company is a professionally managed Company.

pany does not have an identifiable promoter in terms of the Companies Act,

Equity shares movement during 5 years preceding March 31, 2026

There were no equity shares issued as bonus or without consideration during last 5 years as on March 31, 2026
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19 Equity Component of Compulsorily Convertible Preference Shares
As at March 31, 2026 As at March 31, 2025
rticulars ! E
tariia Nos Amount Nos Amount

Authorised
Series A CCPS (Compulsorily Convertible preference Shares) of INR 2 each 1,55,000.00 0.31 1,55,000 0.31
Series B CCPS (Compulsarily Convertible preference Shares) of INR 2 each 8,66,165.00 1,713 8,66,165 173
Series € CCPS {Compulsarily Convertible preference Shares) of INR 2 each 2,18,56,650.00 43.71 2,18,56,650 a3
Series C1 CCPS (Compulsarily Convertible Preference Shares) of INR 2 each 4,38,100.00 0.88 4,38,100 0.88
Series C2 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 77,900.00 0.16 77,900 0.16
Series D1 CCPS {Compulsorily Convertible Preference Shares) of INR 2 each 1,22,17,950.00 24.44 1,22,17,950 24.44
Series D2 CCPS (Compulsorily C ible Preference Shares) of INR 2 each 1,41,97,750.00 28.40 1,41,97,750 2840
Option 1 CCPS {C: Isorily Convertible Pref e Shares) of INR 2 each 30,500.00 0.06 30,500 0.06
Option 2 CCPS {C: Isorily Convertible Pref e Shares) of INR 2 each 70,000.00 0.14 70,000 0.14
Equity Component of Compulsorily Convertible Preference Shares
Series A CCPS (Compulsorily Convertible Preference Shares) of INR 2 each - - - -
series B CCPS (Compulsorily Canvertible Preference Shares) of INR 2 each - - = &
Series C CCPS (Compulsorily Convertible Preference Shares) of INR 2 each . - - %
Series C1 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each - - % B
Series C2 CCPS {Compulsorily Convertible Preference Shares) of INR 2 each - % . &
Series D1 CCPS (C Isorily Convertible Pref Shares) of INR 2 each - - . P
series D2 CCPS (C Isarily Co ihl, f Shares) of INR 2 each - 2 . =

Total - - . F
Reconciliation of shares outstanding at the beginning and at the end of the reporting period

particulars As at March 31, 2026 As at March 31, 2025
Nos Amount Nos Amount

Instruments entirely equity in nature
Series A CCPS (Compulsorily Convertible Preference Shares)
At the commencement of the year - - 72,315 0.14
Decrease on account of conversion of shares® - 2 (72,315) {0.14)
At the end of the year - - = %
Series B CCPS (Comy {ly Convertible Pref Shares)
At the commencement of the year - . 36,755 0.07
Decrease on account of conversion of shares* - - (36,755) (0.07)
At the end of the year - - - o
series C CCPS (Compulsorily Convertible Preferance Shares)
At the commencement of the year - - 1,75,00,900 15,00
Decrease on account of conversion of shares* - - {1,75,00,900) (35.00)
At the end of the year z P % 2
Series €1 CCPS (U Isorily Convertible Pref e Shares)
At the commencement of the year - - 4,38,100 0.88
Decrease on account of conversion of shares® - - (4,38,100) (0.88)
At the end of the year - . 2 w
Series C2 CCPS (Compulsorily Convertible Preference Shares)
At the commencement of the year - - 77,900 0.16
Decrease on account of conversion of shares® - - (77,500) (0.16)
At the end of the year - - . &
Series D1 CCPS (Compulsorily Convertible Preference Shares)
At the commencement of the year - - 1,22,17,950 24.44
Decrease on account of conversion of shares™ . - {1,22,17,950) {24.49)
At the end of the year « 5 % 5
Serles D2 CCPS (C ly Convertible Pref Shares)
At the commencement of the year - - 48,39,650 9.68
Decrease on account of conversion of shares* - - {48,39,650) {9.68)
At the end of the year - - - -

Total - - - f

ation by the Company's board of directors on July 5, 2024, all compulsorily convertible preferance shares (CCPS) i.c. Series A CCPS, Series

* In accordance with the resolution passed by circul
S, Series D1 CCPS and Series D2 CCPS, have been converted Lo equity shares at a 1:1 ratio.

B CCPS, Series CCCPS, Series C1 CCPS, Sedes €2 CCP!

ND,
Shalki
\C'
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Equity Component of Compulsorily Convertible preference Shares (continued)
Investor shares shall include the following:

Series A CCPS

Series B CCPS

Serfes C CCPS

Series C1 CCPS

Serles C2 CCPS

Series D1 CCPS

Series D2 CCPS

Rights, preferences and restrictions attached to Series A, Series B, Serles C, Serles C1, Series €2, Series D1 & D2 Compulsorily Convertible preference Shares

Serles Aand Series B CCPS
{ INR 2 per share. Each shareholder of Series A CCPS and Series B

Preference Shares) having a face value of
pt as specifically

The Company has issued Series A and Series 8 CCPS (Compulsorily Convertible
CCPS shall be entitled to vote on Series A CCPS and Series B CCPS respectively held by them (as a single class and on a converted basis and nat as a separate class) exce
provided. The halders of Series A ccps shall be entitled to payment of 0.001% cumulative coupon per annum on each Series A CCPS by way of dividends from the Company in accordance
with applicable Laws and when the Board declares any dividend. The dividend would be cumulative and would be paid prior to payment of any dividend with respect to Equity Shares and
series A Equity Shares. The holders of the Series A CCPS and Series B CCPS shall have the right to convert all or any portion of the Series A CCPS and Series 8 CCPS held by them at any time
at the then applicable Series A CCPS and Series B CCPS conversion ratio ranging of 1:1 into Equity Shares of the Company, prior to expiry of 19 years from the allotment of shares.

Serles C, Series €1 and Series €2 CCPS

pulsorily Convertible F Shares) having a face value of INR 2 per skare. Each shareholder of Series C, Series C1
and Series C2 CCPS respectively held by them (as 3 single class and on a converted basis and not as a separate class)
d Series C2 CCPS shall be entitled to payment of higher of 0.001% cumulative coupon per annum on the Face value of
ble by them in the dividend declared based on their shareholding in the Company on an as is converted basis, as and
ividend with respect to Equity Shares (save the Series A Equity
held by

The Company has issued Series C, Series C1 and Serles €2 CCPS (C:
and Series C2 CCPS shall be entitled to vote on Series €, Series C1
except as specifically provided. The holders of Series C, Series C1 an
each of Series C, Series C1 and Series C2 CCPS or the amount receiva
when the Board declares any dividend. The di idends would be lative and would be paid prior to payment of any d
shares as set out herein). The holders of the Series C, Series C1 and Serles C2 CCPS shall have the right to convert all or any portion of the Series C, Series C1 and Series C2 CCPS
them at any time at the then applicable Series C, Saries C1 and Series €2 CCPS conversion ratio of 1:1 into Equity Shares, prior to expiry of 19 years from the allotment of shares.

Series D1 and Series D2 CCPS

fi Shares) having a face value of INR 2 per share. Each shareholder of Series D1 and Series D2 CCPS shall
nd not as a separate class) except as specifically provided. The
he Face value of each of Series D1 and Series D2 CCPS or the
hareholding in the Company on an as is converted basis, as and when the Board declares any dividend. The dividends
nd with respect to Equity Shares {save the Series A Equity Shares as set out herein). The holders of Series D1 and
me at the then applicable Series D1 and Series D2 CCPS conversion

Isorily Convertible P
ly held by them (as a single class and on a converted basis a
of higher of 0.001% cumulative coupon per anhum on t

The Company has Series D1 and Series D2 CCPS (C
be entitled to vate on Series D1 and Series D2 CCPS respective
holders of Series D1 and Series D2 CCPS shall be entitled to payment
amount receivable by them in the dividend declared based on their s
would be cumulative and would be paid prior to payment of any divide
Series D2 CCPS shall have the right to convest all or any portion of the Series D1 and Series D2 CCPS held by then at any ti

ratio of 1:1 into Equity Shares, prior to expiry of 19 years from the allotment of shares.

Equity shares movement during 5 years preceding March 31, 2026
d as bonus or without consideration during last 5 years as on March 31, 2026. Also there were no Compulsorily Convertible

There were no Compulsorily Convertible Pref e Shares issue

preference Shares which were bought back or extinguished during last 5 years as on March 31, 2026.
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20 Other Equity
particul As at As at
Acte e March 31, 2026 March 31, 2025
Securities premium 48,509.88 48,531.40
Capital redemption reserve 6.59 6.59
Shares options outstanding account 7,647.04 6,563.68
Retained earnings 6,267.15 4,321,83
Total 62,430.66 59,423.50
(i) Securities premium
Particulars Asat Asiay
March 31, 2026 March 31, 2025
Opening balance 48,531.40 32,434.01
premium on issue of shares on account of Initial Public Offering {net of issue expenses) (38.51) 16,085.01
Premium on exercise of Stock options (refer note a4) 16.99 12.38
Total 48,509.88 48,531.40
{ii) Capital redemption reserve
particulars Lk Asat
March 31, 2026 March 31, 2025
Opening balance 6.59 6.59
Total 6.59 6.59
{iii) Shares options outstanding account
Particulars Asat Asiat
March 31, 2026 March 31, 2025
Opening balance 6,563.68 6,067.28
Share based payment expense® 1,927.25 1,549.49
Transfer to retained earnings (843.89) (1,053.09)
Total 7,647.04 6,563.68
* Includes cost of options granted to employees of wholly owned subsidiaries, which is included in the investments in note 8, amounting to INR 241.08 million (31 March 2025: INR
174.19 million)
(iv) Retained earnings
Particulars Azl Asat
March 31, 2026 March 31, 2025
Opening balance 4,321.83 2,672.79
profit/{loss) for the year 1,089.30 598.76
Transfer from share options outstanding account 843.89 1,053.09
Remeasurement of post employment benefit obligations 12.13 (2.81)
Closing Balance 6,267.15 4,321.83

Securities premium

Securities premium is used to record the premium received on issue of shares. Itis uti

Capital redemption reserve

The Companies Act, 2013 (the "Companies Act”) requires that wher
value of the shares so purchased shall be transferred to a capital re
reserve account may be applied by the company, in paying up unissu

Shares options outstanding account

The Share Options Outstanding account is used to recognise the grant date fair value of option

2023 Plan.

Retained earnings
Retained earnings are the profits that the Company has earned till date.

ilised in accordance with the provisions of the Companies Act, 2013.

e a company purchases its own shares out of free reserves or securities premium account, a sum equal to the nominal
demption reserve account and details of such transfer shall be disclosed in the balance sheet. The capital redemption
d shares of the company to be issued to shareholders of the company as fully paid bonus shares.

s issued to employees under the Brainbees Employee Stock Option Plan 2011, 2022 and

21(a) Other Non-current Financial Liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
Security deposits (refer note 40) 2.73 2.73
Total 2.73 2.73
21(b) Other Current Financial Liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
Accrued employee liabilities 77.08 56,03
payables for property, plant and equipment 31.22 83.84
Other Payable 0.73 1.07
103.03 140.94
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22(b)

23

24

25

22(a) Non-current provisions
Particulars Asat As at
March 31, 2026 March 31, 2025
Provision for employee benefits
Provision for compensated absences 13.92 57.17
Provision for gratuity (refer note 39) 190.49 146,76
Total 204.41 203.93
Current provisions
Particulars Asat As at
March 31, 2026 March 31, 2025
Provision for employee benefits
Provision for compensated absences 9.33 21.51
Provision for gratuity {refer note 39) 56.52 41.22
Total 65.85 62.73
Trade payables
Particulars As at As at
March 31, 2026 March 31, 2025
Total outstanding dues of micro and small enterprises (refer note 38) 390.00 277.26
Total outstanding dues of creditors other than micro and small enterprises 2,875.03 3,411.63
Total 3,265.03 3,688.89
Note : Payables to related parties are included in above trade payables. For details refer note 40.
Trade payables ageing schedule as at March 31, 2026
particulars Unbilled Not Due Less than 1 year 1-2 yrs. 2-3yrs. More than 3 years Total
Dues
MSME - 295.40 87.02 1.79 4.41 1.38 390.00
Others 769.77 1,695.57 406.56 3.13 - - 2,875.03
Disputed dues- MSME &
Disputed dues- Others “
Trade payables ageing schedule as at March 31, 2025
Particulars Unbilled Not Due Less than 1 year 1-2 yrs. 2-3 yrs. More than 3 years Total
Dues
MSME 46.11 102.19 115.47 2.65 7.64 3.20 277.26
Others 891.46 1,540.45 962.72 B - 17.00 3,411.63
Disputed dues- MSME - = - - - - -
Disputed dues- Others - - - - = &
Other current liabilities
Particulars As at As at
March 31, 2026 March 31, 2025
GST / Sales tax Payable 7.47 7.74
TDS payable 78.46 553.35
PF, PT Payable 13.48 15.13
Advance from customers (refer note 40) 605.34 511.10
Others 159.93 141.82
Total 864.68 1,229.14
Revenue from operations
Gatiealars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Sale of products
Sale of baby and kids products 25,765.68 23,259.00
Total (A) 25,765.68 23,259.00
Other operating revenue
Internet display charges 804.51 779.65
Other Operating Revenue 745.75 669.91
Total (8) 1,550.26 1,449.56
Revenue from operations {A+B) 27,315.94 24,708.56
Reconciliation of revenue from contract with customer
For the year ended | For the year ended
Fanicdlsrs March 31, 2026 March 31, 2025
Contract Price 30,132.12 27,112.35
Loyalty Points (0.18) (0.05)
Discounts, Rebates, etc. (2,816.00) (2,403.74)
Revenue from operations for the year ended 27,315.94 24,708.56

Refer accounting policy 3(h) for satisfaction of performance obligation and when the re

venue is recognised
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25 Revenue from operations {continued)
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Contract balances

Kl

Fahilith

from customers

contract assets and contract

For the year ended

For the year ended

The following table provides information about rec i

particulars

March 31, 2026

March 31, 2025

Contract assets
Trade Receivables 7,309.19 7,497.88
Contract liabilities
Advance from customers 605.34 511.10
in contract liabllities during the year:
Barticilire For the year ended | For the year ended
March 31, 2026 March 31, 2025

Balance as at beginning of the year 511.10 434,87
Revenue recognised that was included in the contract liability balance at the beginning of the year (511.10) (434.87)
Advance received during the year 605.34 511.10
Balance as at end of the year 605.34 511.10

Refer note 43 for Segment reporting.

The Company does not have any remalning performance obligation as con

performance obligation is unsatisfied to which transaction price has been allocated.

tracts entered for sale of goods are for a shorter duration. T

here are no contracts for sale of services wherein,

Other income
T For the year ended | For the year ended
March 31, 2026 March 31, 2025
Interestincome :
On fixed deposits with banks 741.93 679.71
On others 330.66 294.21
Lease rentals 490.4 482.41
Miscellaneous income 155.49 206.65
Total 1,718.48 1,662.98
Purchases of stock-In-trade
For the year ended | For the year ended
Particulars
March 31, 2026 March 31, 2025
Purchases of stock-in-trade 17421.32 17,716.01
Total 17,421.32 17,716.01
Changes In Inventories of Stock-in-Trade
pasticilars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Opening stock of Stock-in-trade 6,842.79 4,809.48
Closing stock of Stock-in-trade 6,440.02 6,842.79
Total 402.77 {2,033.31)
Employee henefits expense
iy For the year ended | For the year ended
Particulars
March 31, 2026 March 31, 2025
salarles, wages, bonus and other allowances 2,306.18 2,439.11
Contributions to provident and other funds 86.64 96.18
staff welfare expenses 30.48 32.07
Total 2,423.30 2,567.36
ployee share based pay p
pastiulirs For the year ended | For the year ended
March 31, 2026 March 31, 2025
Employee share based payment expense (refer note 44) 1,661.64 1,363.01
Total 1,661.64 1,363.01
Finance costs
5 For the year ended | For the year ended
Particulars
March 31, 2026 March 31, 2025
Interest expense on lease liabllities (refer note 5) 513.41 499.22
Other borrowing costs 0.82 1011
Total 514.23 509.33
Depreciation and amortisation expenses
stedians For the year ended | For the year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (refer note 4) 419.38 501.78
Amortisation of right of use assets (refer note 5) 889,78 B48.77
Amortisation of intangible assets {refer note 7) 40.14 25.42
Total 1,349.30 1,375.97
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33 Other expenses
For the year ended | For the year ended
Eariulats March 31, 2026 March 31, 2025

Subcontractor expenses 439.05 337.25
Packing expenses 123.96 93.33
Courler expenses 491,12 458,82
Power and fuel 120.10 136.84
Rent 5.95 83,69
Repairs and maintenance 55.88 60.21
Insurance 52.84 51.82
Rates and taxes 22.43 17.10
Travelling and canveyance 164.94 173.43
Legal and professional expenses® 103.82 99.85
Advertising and sales promotion expenses 2,369.49 2,083.58
Telephone and internet charges 284.51 309.14
Printing and stationary 2.33 4,99
payments to auditors (refer note (i) below) 4.79 4,87
Corporate soclal respansibility expenditure (refer note 48) - 037
Miscellaneous expenses 186.91 154.98
Total 4,428.12 4,070.27

“includes director sitting fees amounting to INR 6.16 million (March 31, 2025: INR 8.49 million) {refer note 40).

(i) Payments to auditors

For the year ended

For the year ended

Particulal
. March 31, 2026 March 31, 2025
As auditor
Statutory audit 4,15 4.23
Tax audit 0.10 0.10
Other Audit Services 0.54 0.54
Less - Amount transferred to other receivables - other current financial assets = -
Total 4.79 4.87
34 Income tax
A A ts rec din of Profit and Loss
Bariicilirs For the year ended | For the year ended
March 31, 2026 March 31, 2025
Deferred tax {expense}/income (134,03) (200.25)
Total (134.03) 200.25
B Reconclliation of effective tax rate
panfediane For the year ended | For the year ended
March 31, 2026 March 31, 2025
Loss before tax 1,223.33 799.01
Tax using the Company's domestic tax rate @25.17% 307.89 201.09
Prior year adjustment (175.18) 1.45
Disallowance under section 37 of the Income Tax Act, 1961 5.14 (0.01)
Others (3.84) (2.28)
Total 134.03 200.25
35 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Com,
the year.

holders of the Company by the weighted 8

Diluted EPS amounts are calculated by dividing the profit attributable to equity
ion of all the dilutive potential equity shares into equity shares.

the weighted average number of equity shares that would be Issued on convers

The following reflects the profit and equity share data used in the basic and diluted EPS computations:

pany by the weighted average number of equity shares outstanding during

number of equity shares outstanding during the year plus

Fastltilie For the year ended | For the year ended
March 31, 2026 March 31, 2025
Profit attributable to equity shareholders (A) 1,089.30 598.76
Weighted average number of equity shares for calculation of Basic EPS (B) 52,18,32,631 50,64,12,237
Basic EPS (A/B) 2.09 1.18
Weighted average number of equity shares outstanding 52,18,32,631 50,64,12,237
\Welghted average number of potential equity shares* (C} 4,11,687 30,09,533
Welghted average number of equity shares for calculation of Diluted EPS {D = B+C) 52,22,44,318 50,94,21,770
luted EPS (A/B) 2,09 1.18

(This space has been left blank intentionally)
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a)

Contingent liabilities and commitments
2.71 million and had reduced the brought forward losses, however,

ficer has made the addition of INR 4
which is pending for disposal.

st such additions made to Commissioner of Income Tax (Appeals),

s made the addition of INR 82.01 million and had reduced the brought forward losses,
of income Tax (Appeals), which is pending for disposal

a) For the assessment year 2016-17, the Assessing Of
is no tax liability. The Company has filed appeals again

b) For the assessment year 2017-18, the Assessing Officer ha
is no tax liability. The Company has filed appeals against such additions made to Commissioner

c) For the assessment year 2017-18, the Company has received a penalty notice under Sectio

penalty in abeyance until conclusion of appeal filed before CIT{A).

d) For the assessment year 2017-18, the Company has received a penalty notice under Section 274 w.r.s 270A. The Company has submitt

penalty in abeyance until conclusion of appeal filed before CIT(A).

23, the Assessing Officer has made the addition of INR 935.80 million and had reduced the brought

e) For the assessment year 2022-
3,84 million . The Company has filed appe:

addition there is an tax liability amounting to
Aienneal

f) For the assessment year 2022-23, the Company has received a penalty notice under Section 274 r.w.s 270A(9) a
Department to keep the penalty in abeyance until conclusion of appeal filed before ITAT.

a) The Company has received a Order from Custom Commissionerate, Mumbai on 30th April 2025 for an amount of 0.04 million t
interest) for re-classification of breast pump under a different HSN code. The Company has filed appeal against said order on 24t

the Company, however, the hearing Date : May 26, 2026 Is awaited from the customs.

b) The office of the Commissioner of Customs {Adjudication) has demanded a differential duty along with redemption fine and penalty on
(exclusive of applicable interest, under Section 28AA of the Customs Act, 1962), which has been confirmed primarily on interpretational
documentation relating to country of origin of the imported goods,
(Adjudication) comprises of:

1. Demand of the differential duty amounting to
2. Redemption of impugned goods on payment of Redemption Fine 0
3, Imposition of penalty of Rs. 21.33 million under Section 114A of the Customs Act, 1962.

4. Imposition of penalty of Rs. 11.50 million under Section 114AA of the Customs Act, 1962.

The Company believes that it has a strong case on mevit and is actively seeking appropriate legal advice in or
an appeal to the appellate forum in due course.

under Asia-Pacific Trade A

21.33 million under Section 28(8) of the Customs Act, 1962.
£11.50 million under Section 125(1) of the Customs Act, 1962.

a) For FY 2021-22, The company has received demand from Maharashtra State GST Authority for In-ell

Interest of 0,37 million and Penalty of 0.04 million. The Company has filed an appeal.

Capital Commitments

The estimated amount of contracts remaining to be executed on capital account and not provided for:

Asat

n 274 w.r.s 271(1)(c). The Company has submittad application to the Department to kee)

als against such additions to Hon'ble Income Tax Appellate Tribunal (ITAT), Pune,

even after such addition there

however, even after such addition there

p the

ed application to the Department to keep the
forward losses and unabsorbed depreciation, after such
which is pending

nd 271AAD(1){i). The Company has submitted application to the

owards duty and 0.04 million towards penalty{ exclusive of
h June 2025 taking a position of no further tax payable by

the Company amounting to 65.66 million
grounds relating to procedural aspects of

greement (APTA) framework. The order Issued by the Office of Commissioner of Customs

der to safeguard its interests in the aforesaid matter. The Company will be filing

igible ITC claimed from RC for cancelled suppliers in ISD registration of 0.44 million,

Asat

parti
articulars March 31, 2026

March 31, 2025
99,91

89.49

Capital Commitments

Dues to micro and small enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {'MS

MED Act’). The disclosures pursuant to the said MSMED Act

for the purpose of disallowance as a deductible expen

are as follows:
Particulars Asat As gl
March 31, 2026 March 31, 2025

a) Principal amount payable to suppliers as at year end 390.00 277.26
b) Interest due thereon as at year end * s ]
¢) Interest amount for delayed payments to suppliers pursuant to provisions of MSMED Act actually paid during the period, irrespective of the
period to which interest relates ) .
d) Amount of delayed payments actually made to suppliers during the year 1,352.03 1,236.68
) Amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during
the year) but without adding interest specified under the MSMED Act * 13.72 16.12
f) Interest accrued and remaining unpaid at the end of the year* 13.72 16.12
g) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above 48.67 34.08

diture under the MSMED Act, 2006 * ) w

are actually paid to the small enterprise
* Above interest amounts have not been provided in the books
The Company has compiled this information based on intima
authority under the Micro, Small and Medium Enterprises Development Act, 2006.

tions received from the suppliers of their status as Micro or Smal

| Enterprises and or its registration with the appropriate

Employee Benefit Plans
Liabilities relating to employee benefits
Particulars RSl Asat
March 31, 2026 March 31, 2025
Gratuity 247.01 187.98
Non-current 150.49 146.76
Current 56.52 41.22

For details about the related employee benefit expenses, see note 29.
Defined contribution plans
ribution plan in form of provident fund, ESIC and others. Contributions a

d administered by the government. The obligation of the company is lim'ted to the al
gar towards defin

The Company has a defined cont
provident fund, contributions are made to registered provident fun
further contractual nor any constructive obligation. The expense recognised during the
WANDIQ,
f",/v\\/‘( &
2 \

re made to the fund for employees at the rates specified by regulations. For
mount contributed and it has no

ed contribution plan is INR 86.64 million {Mmarch 31, 2025 INR 96.18 million).
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b)

=

Employee Benefit Plans (Continued)

Defined benefit plans
The Company operates the following post-employment defined benefit plans.
The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972. Plan entitles an employee,
service, to gratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess of six months, basei
concerned.

These defined benefit plans expose the Group to actuarial risks, such as investment risk, interest rate risk, longevity risk and salary risk.

Investment risk - The present value of the defined benefit plan liability is calculated

period on government bonds.

Interest risk - A decrease in the bond interest rate will increase the plan liability;

Longevity risk - The present value of the defined benefit
employment. An increase in the life expectancy of the plan participants will Increase the plan's liability.

Salary risk - The present value of the defined benefit plan liability is calculated by reference to the future s

participants will increase the plan's liability.

Funding
Company's defined benefit plan is unfunded.

Reconciliation of the net defined benefit liability

plan liability is calculated by reference to the best estimate of the mortality of plan partici

who has rendered at least five years of continuous
d on the rate of wages last drawn by the employee

using a discount rate which is determined by reference to market yields at the end of the reporting

pants both during and after their

alaries of plan participants. As such, an increase in the salary of the plan

a) Reconciliation of p t value of defined benefit obligati
Particulars st gy
March 31, 2026 March 31, 2025
Balance at the beginning of the year 187.98 145,15
Benefits paid (20.56) (4.93)
Current service cost 40.72 34.42
Past Service cost 45.11
Interest cost 11.67 10.26
Transfer in / Out (1.70) {0.66)
Actuarial (galns) losses recognised in other comprehensive income
- changes In financial assumptions (1.83) 4,18
- experience adj ts (14.38) (0.43)
Balance at the end of the year 247.01 187.98
b) Amounts to be recognised In Balance Sheet
Asat As at
Particulars
March 31, 2026 March 31, 2025
Present value of obligation at the end of year (247.01) (187.98)
Net liability recognised in Balance Sheet (247.01) (187.98)
Current liability (56.52) (41.22)
Non-current liability {190.49) (146.76)
Net liability recognised in Balance Sheet (247.01) (187.98)
) Exp to be recognised in the t of Profit and Loss
Particulars Asat et
March 31, 2026 March 31, 2025
Service cost 40.72 34.42
Net interest expense 11.67 10.26
Transfer out {1.70) (0.66)
p to be rec d In Statement of Profit and Loss 50.69 44.02
d) Actuarial gains/{losses) recognised in Other Comprehensive Income
Particulars poil s
March 31, 2026 March 31, 2025
Remeasurement for the year - obligation (Gain) / Loss (16.21) 3.75
Remeasurement for the year - plan asset (Gain) / Loss - -
Total Remeasurements Credit / {Cost) for the year recognised in OCI 16.21 (3.75)
Defined benefit obligation
1. Actuarial assumptions
Principal actuarial assumptions at the reporting date:
Particul Asat As at
druicthais March 31, 2026 March 31, 2025
Discount rate 6.80% 6.60%
Future salary growth 15% for the 1st year and 8% thereafter 15% for the 1st year and 8% thereafter
Attrition rate 25.00% 25.00%

Mortality rates have been considered in accordance with the Indian Assured Lives Mortality (2012-14) ultimate {IALM ult).
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€. Defined benefit obligation

i, Sensitivity analysis

possible changes at the reporting date to one of the relevant actuarial assum)

ptions, holding other assumptions constant, would have affected the defined be

nefit obligation

Reasonably
by the amounts shown below:
As at As at
Particulars March 31, 2026 March 31, 2025
Increase Decrease Increase Decrease

Discount rate {1% movement) 238.26 256.42 181.12 195.39
Future salary growth (1% movement) 252.75 241.44 192.69 183.45

246.38 247.64 187.30 188.69

Attrition rate (1% movement)

Although the analysis does not take account of thi
There was no change in the methods and assumpt

The weighted average duratio

n of the defined benefit obligation ranged between 4.95 years (March 31, 2025: 5,35 yea

e full distribution of cash flows expected under the plan,

ions used in preparing the sensitivity analysis from prior periods.

rs).

it does provide an approximation of the sensitivity of the assumptions shown.

Maturity profile of defined benefit obligations :
Particulars nedt A5
March 31, 2026 March 31, 2025
Less than 1 year 56.52 41.22
Between 1-5 years 188.96 142.25
Qver 5 years 173.73 150.93

Compensated Absences

)

d absences amounting to INR 55,43 Mn (March 31, 2025 INR 9.21 Mn).

The Company has recognised reversal of exp

towards comp
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40 Related party transactions

A) Name of the related parties and nature of relationship
(i) where control exists :

Wholly owned subsidiaries

1. Intellibees Solutions Private Limited
2. Firstcry Management DWC - LLC

3. Shenzhen Starbees Services Ltd

4. Joybees Private Limited

5. Digital Age Retail Private Limited

Other Direct subsidiaries

1. Swara Baby Products Limited

2. Firmroots Private Limited

3. Solis Hygiene Private Limited

4. Globalbees Brands Private Limited

Step down subsidiaries

1. Firstcry Retail DWC - LLC

2. Firstery Trading Company

3. Firstery General Trading LLC

4, Merhaki Foods and Nutrition Private Limited
5. Maxinique Solutions Private Limited

6. Better and Brighter Homecare Private Limited
7. Eyezen Technologies Private Limited

8. Cloud Lifestyle Private Limited

9. HealthyHey Foods LLP

10. Butternut Ventures Private Limited

11, Dynamic IT Solution Private Limited

12. Kubermart Private Limited

13. Mush Textiles Private Limited

14. Globalbees Brands DWC LLC

15. HS Fitness Private Limited

16. DF Pharmacy Limited

17. Candes Technology Private Limited

18. Solarista Renewables Private Limited

19. Encasa Homes Private Limited

20. Frootle India Private Limited

21. Prayosha Expo Private Limited
22, Wellspire India Private Limited
23, Plantex E-Commerce Private Limited
24, )W Brands Private Limited
25. Kitchenopedia Appliances Private Limited
26. Swara Hygiene Private Limited
27. Swara Corp

Other Entities where control exists
1. Edubees Educational Trust
2. Brainbees ESOP Trust

B) Other Related Parties

i. Entities having significant influence
1. SVF Frog (Cayman) Limited
2. Mahindra & Mahindra Limited

ii. Key management personnel

1. Mr. Supam Maheshwari - Managing Director & Chief Executive Officer.

2. Ms. Bala C Deshpande - Non executive & Independent Director

3. Mr. Gopalakrishnan Jagad an - Non executive & Independent Director

4. Mr. Neeraj Sagar - Non executive & Independent Director

5. Mr. Sanket Hattimattur - Executive Director & Chief of Staff (resigned from the position of Chief of Staff w.e.f March 31, 2025 and is associated with the Company in the capacity of Non-
Executive Director w.e.f April 01, 2025)

6. Ms. Sujata Vilas Bogawat - Non executive & Independent Director

7. Mr. Puneet Renjhen - Non-executive Director (till February 13, 2026)

8. Mr. Gautam Sharma - Chief Financial Officer

9, Ms. Neha Surana - Company Secretary & Compliance Officer (till December 26, 2025)

10. Ms. Neelam Jethani - Company Secretary & Compliance Officer (till March 15, 2025)

11. Mr. Mandar Joshi - Company Secretary and Compliance Officer (w.e.f December 27, 2025.)
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| Transactions with related parties
i For the year ended | For the year ended
March 31, 2026 March 31, 2025
Wholly owned subsidiaries
Firstery Management DWC LLC
A) Investment made 965.75 1,142.91
B8) Share based payments (included in Investments as per note 8) 88.49 41,14
C) Cost charge back expense * 9.53
D) Cost charge back income 2.20 4
Digital Age Retail Private Limited
A) Sale of trading goods 17,575.41 14,907.44
B) Rent income 468.55 462.94
C) Brand and Platform License Fees 12.80 12.80
D) Investment made = 2,995.99
E) Share based payments (included in Investments as per note 8) 63.13 68.91
F) Purchase of Traded Goods 2,488.79 2,565.67
G) Cross Charge 377.74 358.79
H) Loan given - 870.00
1) Interest Income 41.30 41.04
1) Purchase of property, plant and equipment 2.84 0.70
K) Sale of property, plant and equipment 10.07 8.18
L) Loan Repayment 50,00 -
Intellibees Solutions Private Limited
A) Purchase of property, plant and equipment 0.29 0.74
B) Cross charge of expenses - 0.08
Step down subsidiaries and other entities
Firstery Retail DWC - LLC
A) Sale of trading goods 348.45 439.18
B) Service Income 85.61 86.26
C) Cost charge back 3.63 0.80
D) Share based payments {included in Investments as per note 8) 50.31 36.90
E) Royalty Income 167.23 156.58
F) Salary Cross Charge
Firstcry Trading Company
A) Sale of trading goods 195.97 130.17
B) Service Income 75.63 78.33
C) Cost charge back 323 1.69
D) Royalty Income 87.19 74.32
E) Share based payments (included in Investments as per note 8) {3.83) 27.23




Bralnbees Solutions Limited
Notes furming part of these Standalone Financial Statements
{All amaounts In Rupees mlilion, unless otherwise statad)

40 Related party transactions {continued)

I

Transactions with related parties

I — K For the year ended | Far the year ended
Particulars
March 31, 2026 March 31, 2025
Step down subsidiaries and other entities
Edubees Educational Trust
A) Royally income 4.72 497
B) Sale of trading goods 2.55 2.94
Firmroots Private Limited
A} Rent Received 0.01 0.01
Swara Baby Products Limited
A) purchase of Traded Goods 2,485.00 2,013.69
8) Interest Income 36.00 36.00
C) Interest Repayrment 36.00 -
Swara Hyglene Private Limited
A) Interest Income 40.00 40.00
8) Interest Repaynient 64.54 -
C) Rent Expense 59.38 <
Salis Hyglene Private Limited
A) Purchase of Traded Goods 149.92 195.83
Globalbees Brands Private Limited
A) Loan Given
8} Investment made g ;:99'61 23499
C) Sublcase Rent Income Jic i 4555
21.84 10.37
D) Cost charge back expenses ) 14.96
E) Intezest Income 176.01 115.76
F) Business Support Scrvice 8.62 4.31
G) Share based payments (included in tnvestments as per note 8) 42.99 =
H) Loan Repayinent 449,61 -
Merhaki Foods and Nutrition Private Limited
A) Business Support Service 3.11
8) Sale of property, plant and equipment - 0.09
C} Sublease Rent Income i 9.09
Prayosha Expo Private Limited
A) purchase of traded goods 0.26 0.24
Frootle India Private Limited
A) Loan given b 380.00
B] Interest income 2.02
Brainbees ESOP Trust
A) Loan Repayment 8.81 -
Remuneration to Key management personnel*
Short-term employee benefits and share-based payment
Mr. Supam Maheshwari - 587.18
Mr. Sanket Hatimaltur (v.e.f May 5, 2022 till March 31, 2025) - 72.63
Mr. Gautam Sharma . 51.38
Ms. Neefam lethani (w.e.f December 16, 2022 till March 15, 2025) . 2.03
Ms. Mandar Joshi (w.e.f March 25, 2025) - 0.08
Remunration paid to Key management personnel (other than lndependent Diiectors) 463.23 -
Remuneration and Sitting Fees to Independent Directors
Mr. Gopalakrishnan Jagadeeswaran 2.05 2.56
Mrs. Bala C Deshpande 1.34 1.94
1.50 2.02
1.27 1.98

Mr. Neeraj Sagar
Mrs. Sujata Vilas Bogawat

s ation to key manag

other long term employment benefit which have been actuarially determined for the company as a whole and the amounts pertaining to the KMP are not material.

it personnel includes short term employment benelits, Share based payments accrual and excludes provisions for gratuity, compensated absences and




Brainhees Solutions Limited
Notes forming part of these $
{All amounts In Rupees milllon, unless otherwise stated)

dalone Flnancial Sta

Il Outstanding balances with related parties

Asat

Particulars

As at
March 31, 2026

March 31, 2025

Firstcry Management DWC LLC
Payable for cost charge back

Dlgital Age Ratail Private Limited
Receivable for sale of goads and services
Security Deposit receivable

Loan recelvable

Capital advance

Advance from Customers

Intellibees Sotutions Private Limited Capital
advance

Other receivable

Receivable for cross charge

Firstery Retail DWC - LLC
Receivable for sale of goods
Recelvable for Service charge
Receivable for cost charge back
Receivatle for Royalty Income

Firstcry Trading Company
Receivable for sale of gnods
Receivable for Service charge
Receivable for cost charge back
Receivable for Royalty Income

Edubees Educational Trust
Receivable towards security deposit
Necelvable towards cale of services and gands

Firmroots Private Limited
Receivable towards rent

Swara Baby Products Limited

IAdvance given towards purchase of goods
Payable towards purchase of goods

Loan receivable

Swara Hygiene Private Limited
Interest receivable
Loan receivable

Solis Hygiene Private Limited
Payable for purchase of goods

Glabalbees Brands Private Limited
Interest on loan receivable

Security Deposit Payable

Receivable towards sublease rent income
Loan recelvable

Merhakl Foods and Nutrition Private Limited
Receivable from Services

Prayosha Expo Private timited
Fayable for purchase of goods

Brainbeas ESOP Trust
Loan receivabie
fleimbursement receivable

1.05

6,527.€0
2,71
370.00

59.30

111
1.50
0.08

159.13
85.61
1.05
167.76

70.83
153.96
2.12
87.93

3250
38.69

0.01

169.66
0.56
450.00

36.00
500.00

0.27

158.41
0.02
4.83

1,293.14

0.07

3,673.91
1543

17.04

6,680.32
2N
420.00
7.48
111.62

2.87

0.08

190.78

86.26

0.80
156.58

52.01
78.33

1.69
74.32

37.50
31.17

189.45
450.00

64.54
500.00

115.76
0.02
9.66

1,543.14

0.00

3,682.75
91.21

recognised during the year in respect of recelvables due from related parties.

All transactions with these related parties are priced on an arm’s length basis. There is no allowance for reccivables in ralation to any autstanding balances, and no loss allowance has been




Brainbees Solutions Limited

Notes forming part of these Fi ial
(All amounts in Rupees million, unless otherwise stated)

dal

41 Ratios as per Schedule lll requirements
a) Currentratio = Current assets divided by Current liabilities

. Asat Asat
ARIIONIS March 31,2026 | _ March 31, 2025
Current assets 28,655.18 30,738.78
Current liabilities 5,067.43 5,760.69
Ratio 5.65 5.34
9% Change from previous year (Refer note below) 5.97%

Note - During the year ended March 31, 2025, the Company
same will be utilised as per the objects of the offer.

has raised 16,660 million through Initial Public Offering {IPO). The company has invested these funds in fixed deposits and the

b) Debt equity ratio = Total Debt divided by Total equity
Particulars Asat As at
March 31, 2026 March 31, 2025
Total debt 4,753.74 4,785,02
Total equity 63,474.75 60,466.17
Ratio 0.07 0.08
% Change from previous year (Refer note below) -5.36%

Note - Total equity increased mainly due to profits generated during the year and the recognition

of an ESOP reserve arising from share-based payment expenses. For further details, refer to

note 18,
¢) Debt service coverage ratio = Earnings available for debt services divided by Total interest and principal payments
Particulars Axay As 8l
March 31, 2026 March 31, 2025
profit/{loss) after tax 1,089.30 598.76
Add : Non cash operating expenses and finance cost
- Depreciation and amortisation {refer note 32) 1,349.30 1,375.97
- Finance costs {refer note 31) 514.23 509.33
Earnings available for debt services 2,952.83 2,484.06
Interest cost on borrowings 514.23 509.33
Principal repayments and lease payments 685.14 584.98
Total Interest and principal repayments 1,199.37 1,094.31
Ratio 2.46 2:27
% Change from previous year (Refer note below) 8.46%
Note - During the current year, the Company recognized a gain on the sale of its stake in a subsidiary. As a result of this there is improvement in the debt service coverage ratio.
d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Equity
Particulars adnd Asat
March 31, 2026 March 31, 2025
profit/{Loss) after tax 1,089.30 598.76
Total Equity 63,474.75 60,466.17
Ratio 0.02 0.01
% Change from previous year (Refer note below) 73.30%
Note - During the current year, the Company recognized a gain on the sale of its stake in a subsidiary. As a result of this there is improvement in the return on equity ratio,
@) Inventory Turnover Ratio = Cost of material consumed divided by average inventory
Particulars hsal Asat
March 31, 2026 March 31, 2025
purchase of traded goods (refer note 27) 17,421.32 17,716.01
Changes in inventory {refer note 28) 402.77 {2,033.31)
Cost of material consumed 17,824.09 15,682.70
Average Inventory 6,641.41 5,826.14
Ratio 2.68 2.69
% Change from previous year (0.30%)
f) Trade Receivables turnover ratio = Credit Sales divided by average trade receivables
Particulars et S
5 March 31, 2026 March 31, 2025
Revenue from operations (refer note 25) 27,315.94 24,708.56
Average Trade Receivables 7,403.54 7,126.81
Ratio 3.69 3.47
9% Change from previous year 6.42%
g) Trade payables turnover ratio = Credit purchases divided by average trade payables
Dl Asat Asat
artitars March 31, 2026 March 31, 2025
Credit Purchases 17,421.32 17,716.01
Average Trade Payables 3,476.96 3,410.74
Ratio 5.01 5.19
(3.54%)

9% Change from previous year




Brainbees Solutions Limited

Notes forming part of these St
(All amounts in Rupees million, unless otherwise stated)

dalone Fi ial § I

pital = current assets - current liabilities

h) Net working capital Turnover Ratio = Sales divided by Net Working capital where net working ca
As at Asat
Gk March 31, 2026 March 31, 2025
Revenue from operations {refer note 25) 27,315.94 24,708.56
Net working capital 23,587.75 24,978.09
Ratio (Times) 1.16 0.99
9% Change from previous year {Refer note below) 17.07%
i) Net profit ratio = Net profit after tax divided by Sales
Particulars Asat As at
March 31, 2026 March 31, 2025
profit/(Loss) after tax 1,089.30 598.76
Revenue from operations {refer note 25) 27,315.94 24,708.56
Ratio 0.04 0.02
9% Change from previous year 64.56%
Note - During the current year, the Company recognized a gain on the sale of its stake in a subsidiary. As a result of this there Is improvement in the net profit ratio.
j) Return on Capital employed = Earnings before interest and taxes (EBIT) divided by Capital Employed
Particulars At AR
March 31, 2026 March 31, 2025
Profit/(Loss) before tax (A) 833.74 802.90
Finance costs (B) 514,23 509.33
Finance income {C) -
EBIT (D) = (A)+(8)-(C) 1,347.97 1,312.23
Total equity (E) 63,474.75 60,466.17
Borrowings (including lease liabilities) {F) 4,753.74 4,785.02
Intangible assets (G) 351.35 367.01
Capital Employed (H)=(E)+(F)-(G} 67,877.14 64,884.18
Ratio 1.62 1.58
9% Change from previous year 2.85%

(This space has been left blank intentionaily)




Brainbees Solutions Limited
Notes forming part of these dalone Fi ial
(All amounts in Rupees million, unless otherwise stated)

42 Details of significant investments in subsidiaries

i . % direct holding
T T Country of incorporation/ Place of e o
business
March 31, 2026 March 31, 2025
bsidiaries

Intellibees Solutions Private Limited India 100.00% 100.00%
Firstcry Management DWC - LLC United Arab Emirates 100.00% 100.00%
Shenzhen Starbees Services Ltd China 100.00% 100.00%
Joybees Private Limited India 100.00% 100.00%
Digital Age Retail Private Limited India 100.00% 100.00%
Swara Baby Products Limited India 76.59% 87.30%
Firmroots Private Limited India 67.90% 67.90%
Solis Hygiene Private Limited India 0.00% 79.34%
Globalbees Brands Private Limited India 53.26% 52.35%
Other entities

Edubees Educational Trust India 100.00% 100.00%
Brainbees ESOP Trust India 100.00% 100.00%

43 Operating Segment
In accordance with para 4 of Notified Indian Accounting Standard 108 (Ind AS 108) "Operating Segments", the company has disclosed the segment information only in consolidated
financial statements which are presented together with the standalone financial statements.

Information concerning principal geographic areas is as follows:

Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Net sales to external customer by geographic area by location of customer
Within India 26,471.99 23,860.36
Outside India 843.95 848.20
Total 27,315.94 24,708.56

All the assets of the Company are located within India except for foreign currency receivables.

Major Customers

The Company has no external customer which accounts for more than 10% of the Company's total revenue for the year ended March 31, 2026 and March 31, 2025.

(This space has been left blank intentionally)
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Brainbees Solutions Limited
Notes forming part of these standalone Financial Statements

{All amounts in Rupees million, unless otherwise stated)

45  Fair value measurements

A Accounting classifications and fair values

trade payables and other current financial liabilities approximates their carrying amounts largely due to

Fair value of cash and short-term deposits, trade and other short term receivables,
short term maturities of these instruments.

The following table shows carrying amount and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

46

As at March 31, 2026

. Fair value
Particulars Carrying t
Level 1 Level 2 Level 3
Financial assets at amortised cost
Investments 28,115.97
Security deposits 370.20
Loans 6,287.08
Trade receivables 7,309.19
Cash and cash equivalents 756.58
Other bank balances 10,350.42
Other Current financial assets 506.71
Total financial assets 53,696.15
Financial liabilities at amortised cost
Lease Liabilities 4,753.74
Trade payables 3,265.03
Other non-current financial liabilities 273
Other current financial liabilities 109.03
Total financial liabilities 8,130.53
As at March 31, 2025
Particulars Carrying t Filrising
Level 1 Level 2 Level 3
Financial assets at amortised cost
Investments 24,778.77
Security deposits 354.61
Loans 6,776.19
Trade receivables 7,497.88
Cash and cash equivalents 878.67
Other bank balances 11,522.86
Other Current financial assets 341.32
Total financial assets 52,150.30
Financial liabilities at amortised cost
Lease Liabilities 4,785.02
Trade payables 3,688.89
Other non-current financial liabilities %73
Other current financial liabilities 140.94
Total financial liabilities 8,617.58

Financial instruments - Risk management

Financial risk management

The Company has exposure to the fallowing risks arising from financial instruments:

i) credit risk;
ii) liquidity risk; and
jii) market risk.




Brainbees Solutions Limited
Notes forming part of these Standalone Financial Statements
{All amounts In Rupees million, unless otherwise stated)

46 Financial instruments - Risk management (continued)

1. Risk management framework

The Company's Board of Directors
and monitoring the Company's risk management policies. The m

The Company's risk management policies are established to id:

adherence to limits. Risk management policies and systems are reviewe:

and management standards and procedures, aims to maintain a

il Credit risk

The Company's exposure to credit risk is influe
credit risk of its customer base, including the de

Credit risk is managed through credit approvals, establishing cr

the normal course of business. On account of adoption of Ind AS 109, the C
compute the expected credit loss allowance for trade receivables. The provi

experience for customers.

The Company has not made any provision on expected credit loss arising on trade receivables,
ted as the Company generally invests in deposits with banks and financial institutions with high cre

Credit risk on cash and cash equivalents is limi
rating agencies.

lil. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficu
asset. The Company's approach to managing liquidity is

stressed conditions, without incurring unacceptable losses or ris!

on the basis of expected cash flows.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting Dat

to ensure, as far as possible,

has overall responsibility for the establishment and oversight of the Company's risk managem:
gularly to the Board of Directors on its activities.

anagement reports re,
entify and analyse the ris

disciplined and constructive control environ|

nced mainly by the individual characteristics of each customer. However,
fault risk associated with the industry and country in which customers operate.

edit limits and continuously monit
ompany uses expecte

Ity in meeting the obli

king damage to the Company's reputation, The ma

d regularly to reflect changes in market conditions and the Company's activities. The Company,
mment in which all employees understand their roles and obligations.

ent framework. The senior management is for developing

ks faced by the Company, to set appropriate risk limits and controls and to monitor risks and

through its training

management also considers the factors that may influence the

ision matrix takes in to account available external and internal credit risk factors and Com

loans and other financial assets, based on management estimates.

dit ratings assigne

oring the credit worthiness of customers to which the Company grants credit terms in
d credit loss model to assess impairment loss or gain. The Company uses a matrix to

pany's historical

d by domestic credit

gations associated with its financial liabilities that are settled by delivering cash or another financial
that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
nagement monitors rolling forecasts of the Company's liquidity position

e. The amounts are gross and undiscounted, and include contractual interest payments.

As at March 31, 2026
Particulars Carrylng amount Contractual cash flows
Less than 1 year 1-3 years More than 3 years
Trade payables 3,265.03 3,265.03 - -
Lease liabilities 4,753.74 1,197.81 2,185.16 2,989.99
Other financial liabilities 111.76 111.76 - -
As at March 31, 2025
Particulars Carrying t Contractual cash flows
Less than 1 year 1- 3 years More than 3 years
Trade payables 3,688.89 3,688.89 - -
Lease liabilities 4,785.02 1,083.56 2,093.64 3,419.43
Other financial liabilities 143,67 143.67 - -

iv, Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates,

financial instruments. The objective of market risk management

Currency risk

The Company's exposure to foreign currency risk is limited as
currency exposures which have not been hedged by any derivati

majority of the transactions are inits fu

is to manage and control

ve financial instruments as they are not material,

interest rates and equity prices will affect the Company's income or the value of its holdings of
| market risk exposures within acceptable parameters, while optimising the return.

nctional currency. As at the balance-sheet date, the Company had following foreign

Particulars As at March 31, 2026 As at March 31, 2025

Foreign currency INR Foreign currency | INR
Payable - USD {0.04) (4.15) {0.00) (0.10)
Payable - EURO {0.14) {15.05) {0.02) (1.96)
Payable - AED - - (0.57) {12.50)
Receivable - USD 3.41 317.14 710 605.51
Total 3.22 297.94 6.51 590.95




Brainbees Solutions Limited
Notes forming part of these dalone Financial
(All amounts in Rupees million, unless otherwise stated)

ts - Risk t(c )

46 Financial Instr

Currency risk (continued)

Sensitivity:

Impact on profit before tax and equity

Particulars
Asat As at
March 31, 2026 March 31, 2025

USD sensitivity
USD/INR -Increase by 5% 15.65 30.27
USD/INR -Decrease by 5% (15.65) (30.27)
EURO sensitivity
EURO/INR -Increase by 5% (0.75) (0.10)
EURO/INR -Decrease by 5% 0.75 0.10
AED sensitivity
AED/INR -Increase by 5% - (0.63)
AED/INR -Decrease by 5% - 0.63

Forelgn Currency Sensitivity analysis:

The following table details the Company's se!
foreign currency risk internally to key management
analysis includes only outstanding foreign currency
number below indicates an increase in profit and equity
there would be a comparable impact on the profit & equit:

nsitivity to a 5% increase and decrease in the Rupees agains

personnel and represents management's assessmen
denominated monetary items and adjusts their translation at the p
where the Rupee strengthens 5% against the relevant currency.
y and the balances below would be negative.

47 Capital Management
maintain a strong capital base so as to maintain investor, creditor and other stakehol

The Company's policy is to
t the amount of dividends paid to shareholders,

order to maintain or adjust the capital structure, the Company may adjus
reduce debt.

Consistent with others in the industry, the Company monitors capital using a ratio of ‘net deb!

Joans and borrowings less cash and cash equivalents and other balances with Banks. Equity com|

2025.

48 Corporate Social Responsibility Expenditure

The details of Corporate Social Responsibility as prescribed under section 135 of the Companies Act, 2013 is as follows:

t the relevant foreign currencies. 5% Is the sensitivity rate used when reporting
t of the reasonably possible charge in foreign exchange rates. The sensitivity
eriod end for a 5% change in foreign currency rates. A positive
For a 5% weakening of the Rupee against the relevant currency,

{ders' confidence and to sustain future development of the business. In
return capital to shareholders, issue new share or sell assets to

t" 'equity’. For this purpose, net debt is defined as total liabilities, comprising interest-bearing
prises all components. The company has no debt as on March 31, 2026 and March 31,

For the year ended

Particulars
rticula March 31, 2026

For the year ended
March 31, 2025

(A) Gross amount required to be spent by the Company during the year
(B) Amount spent during the year on:
(i) Construction/ acquisition of any asset Nil
{ii) For purposes other than (i) above -
a) Paid in cash %
b) Yet to be paid in cash -
(C) Related party transactions in relation to Corporate Social Responsibility -
(D) Provision movement during the year
{E) Amount earmarked for ongoing project (in separate Unspent CSR A/C) W
Opening balance .
Amount transferred during the year -
Amount paid towards the ongoing project @
Closing balance &

(F) Shortfall at the end of the year
Not Applicable

(G) Reason for shortfall

Nil

0.35

(0.35)

Not Applicable

(H) Nature of Corporate Social Responsibility




Brainhees Solutions Limited
Notes forming part of these dal Financial ]
{All amounts in Rupees million, unless otherwise stated)

49 Exceptional ltems (net)

partiéol For the yearended | For the year ended
amecns March 31,2026 March 31,2025
Insurance claim received in excess of loss due ta fire at warehouse {refer note (i) below) - 9.01
Impact on retirement benefits {including new labour code) (refer note {ii) below) (60.66) -
Gain on sale of stake in subsidiary 470.66 3
Others (20.42) (12.80)
Total excep | items (net) 389.58 {3.89,

(i) On May 20, 2C24, one of the warehouses of the Company In Hooghly, West Bengal caught fire and entire inventory and property, plant and equipment therein was destroyed due to this

fire. The Company flled claims under the insurance policies, which adequately covered the losses incurred. The company has received the claim in excess of loss incurred,

ment of India notified four Labour Codes-the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Saclal Security, 2020; and the

{ii)On November 21, 2025, the Govern
r & Employment subsequently issued draft Central

Occupational Safety, Health and Working Conditions Coede, 2020 - thereby consolidating 29 existing labour laws. The Ministry of Laboui
Rules and FAQs to facilitate assessment of the financial impact arising from the regulatory changes.

The company has evaluated and disclosed the incremental impact of these changes based on the best Information available,
Accountants of Indiz. Considering the materiality and the regulatory-driven non-recurring nature of the impact, the pany has pr d tha incr
benefits (including new labour code)” under "Exceptional Items” in the financial statement for the year ended March 31, 2026.

The company continues to monitor the finalisation of Central and State Rules, as well as further clarifications from the Government, and will recognise appropriate accounting effects based

on such developments, as and when required.

in line with the guidance issued by the Institute of Chartered
| impact as "Impact on retirement

50 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies

{Accounts) Amendment Rules 2021 requiring companles, which uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change maae in the books of account along with the date when such changes were made and ensuring that
the z udit trall canrot be disabled.

The Company, in respect of financial year commencing on 1 April 2025, has used an accounting software for maintaining its books of account which have a feature of recording audit trail
{edit log) facility and the same have been operated throughout the year for all relevant transactions recorded in the software except that, the audit trail feature was not enabled to log any

direct data changes at the database level, for accounting software used for maintenance of sales and inventory management accounting records by the Company. The audit trall has been

preserved by the Company as per the statutory requirements for record retention.

51 Other Statutory information required by schedule lll to the Companies Act, 2013

a) The Company does not have any benami property held in its name. No proceedings have been Initiated on or are pending against the Company for holding benami property under the

Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

b) The Cornpany does not have any charges or satisfaction which is yet to be registered with the ROC beyond the statutory period.

¢) The Company has not traded or invested in Crypto currency or virtual currency during year ended March 31, 2025 and year ended March 31, 2024.

d) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as incoma during the year in the tax assessment under
the Income Tax Act, 1361 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961},

¢) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

f) The Company has not entered into any scheme of arrangement which has an accounting impact on current year or previcus financial year.

g) The Company has not advanced or loaned or invested funds (either borrowed funds or share premlum or any other sources or kind of funds) to any other person(s) or entity(ies), including
foraign entities {Intermediaries) with the understanding (whether recorded in writing or otherwise) ; X
1) Cirectly or indirectly lend or invest in other person () or entities identified in any manner whatsoever on behalf of the Company (ultimate beneficiaries)

11) Provide any guarantee, any securities or the like to or on behalf of the ultimate beneficiaries.

h) The Company has not received any fund from any person (s) or entity {ies), including foreign entities (Funding party) with the understanding (whether recorded in writing or otherwise)

that the company shall :
1) Directly or indirectly lend or invest in other person (s) or entities identified in any manner whatsoever on behalf of the Company (ultimate beneficiaries)

11) Provide any guarantee, any securities or the like to oron behalf of the ultimate beneficiaries.
1) The Company has not revalued any of its property, plants and equipments including Right of Use asset during the year.

j) The Company has no transactions with any struck off company during the year.
k) The Company does nat have any immovable property whose title deeds are not held in the name of the Group except those held under lease arrangements for which lease agreements

ere duly executed in the favour of the Company.
1) The Comnpany is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies A

2017.

ct read with the Companies (Restriction on number of Layers) Rules,

Note: ‘

Previous year's figures have been regrouped where necessary to conform with the current year's classification. The impact of such regrouping is not material to financial statements.
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