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To the Members of Brainbees Solutions Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Brainbees Solutions Limited (‘the
Holding Company’) and its subsidiaries, (the Holding Company and its Subsidiaries together referred to as
‘the Group’), as listed in Annexure 1, which comprise the Consolidated Balance Sheet as at 31 March 2026,
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended, and
notes to the consolidated financial statements, including material accounting policy information and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate financial statements and on the other
financial information of the subsidiaries the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (‘the Act) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India of the consolidated state of affairs of the Group, as at 31 March 2026, and their consolidated
loss (including other comprehensive income), consolidated cash flows and the consolidated changes in
equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ((ICAI’) together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditors in terms of their reports referred to
in paragraph 15 of the Other Matters section below, is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment and based on the consideration of the
reports of the other auditors on separate financial statements of the subsidiaries, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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Brainbees Solutions Limited

Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

5. We have determined the matter described below to be the key audit matter to be communicated in our report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition

Refer note 3(h) of the Consolidated Financial
Statements for material accounting policy
information on revenue recognition and note
34 for the details of revenue recognised during
the year.

The Group generates revenue from sale of
goods through number of owned retail outlets,
franchisee outlets, e-commerce portals and
wholesale business which comprises of high
volume of transactions.

The Group recognises the revenue from
customers in accordance with Ind AS 115
Revenue from Contracts with Customers (‘Ind
AS 115’) when the performance obligation is
satisfied, which is determined to be at a point
in time when the customer obtains control of
the goods in accordance with the terms of
contracts with the customers. Also, recognition
of revenue requires determination of the net
selling price after considering forecast of sales
returns and discounts. The estimate of sales
returns and discounts depends on the Group'’s
return policy, contract terms, forecast of sales
volumes and past history of quantum of return.

There is a risk of inappropriate revenue
recognition for sales conducted through retail
outlets on a cash-and-carry basis due to high
volume and frequency of transactions.
Revenue is determined to be an area involving
significant risk in line with the requirements of
the Standards on Auditing and hence, requiring
significant auditor attention.

In view of the above complexities involved and
considering the volume of transactions and
significance of the amount involved, revenue
recognition is determined as a key audit matter
for current year audit.

Our audit procedures in relation to revenue recognition
included, but was not limited to, the following
procedures:

- Assessed the appropriateness of the accounting
policy for revenue recognition in accordance with Ind
AS 115.

» Evaluated the design and implementation of key
financial controls and tested their operating
effectiveness with respect to revenue recognition
process. This evaluation includes test of IT general
controls and key application controls over the |T system
which impact revenue recognition.

« Tested the operating effectiveness of IT dependent
manual controls.

 Tested the sale transactions on a sample basis, by
examining the underlying documents such as sales
invoice, customer contracts, along with proof of
delivery.

- Evaluated the Group’s policy for returns and
performed an analysis of trend for sales return in case
of business and tested appropriateness of the provision
for sales return as at the year-end.

 Performed cut-off procedures, on sample basis for the
period before and after the year end by testing the
underlying documents and ensured that the revenue is
recognised in the correct period.

- Tested entries impacting revenue including credit
notes, claims etc., selected on a risk-based criteria by
inspecting supporting documents and understanding
business rationale, where necessary.

» For sales made to franchisee partners, tested
samples of revenue transactions by inspecting relevant
underlying documents including sales invoices and
contracts with franchisees in order to ascertain whether
revenue is booked with correct amount and only upon
satisfaction of performance obligation basis the terms
of such contracts.

» Performed analytical review procedures on revenue
recognized during the year to identify any unusual
and/or material variances such as data analytics and
trend analysis.

= Performed confirmation procedures on selected
balances outstanding as at the year end.

» Ensured the adequacy and appropriateness of
disclosures made in the consolidated financial
statements in accordance with the requirements of Ind
AS 115.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s Board
of Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The Holding
Company’s Board of Directors are also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of consolidated Ind AS financial statements. Further,
in terms of the provisions of the Act the respective Board of Directors of the companies included in the Group
covered under the Act are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error. These financial
statements have been used for the purpose of preparation of the consolidated financial statements by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

11. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern;

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation: and

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors. For the
other entities included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Other Matter

15. We did not audit the financial statements of 28 subsidiaries whose financial statements reflect total assets of

¥ 20,662.95 million as at 31 March 2026, total revenues of ¥ 29,227.08 million and net cash outflows
amounting to ¥ 145.23 million for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Holding Company’s management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries,
and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid
subsidiaries are based solely on the reports of the other auditors.

Further, of these subsidiaries, 4 subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of such
subsidiaries located outside India, is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors.

16.The accompanying consolidated financial statements include the financial information of 5 subsidiaries,

17.

which have not been audited, and whose financial information reflect total assets of ¥ 1,164.28 million as at
31 March 2026, total revenues of ¥ 1,351.78 million and net cash inflows amounting to ¥ 26.45 million for the
year ended on that date, as considered in the consolidated financial statements. This financial information
have been furnished to us by the Holding Company's management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of the aforesaid
subsidiaries, and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the
aforesaid subsidiaries, is based solely on such unaudited financial information. In our opinion and according
to the information and explanations given to us by the management, this financial information is not material
to the Group.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial information certified by the management.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the
other auditors, referred to in paragraph 15, on separate financial statements of the subsidiaries, we report
that the Holding Company and a subsidiary incorporated in India whose financial statements have been
audited under the Act have paid remuneration to their respective directors during the year in accordance with
the provisions of and limits laid down under section 197 read with Schedule V to the Act. Further, we report
that the provisions of section 197 read with Schedule V to the Act are not applicable to 26 subsidiaries
incorporated in India whose financial statements have been audited under the Act, since none of such
companies is a public company as defined under section 2(71) of the Act.
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18.
A) As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)

Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us and by the respective other auditors as mentioned
in paragraph 15 above, of companies included in the consolidated financial statements for the year ended
31 March 2026 and covered under the Act we report that:

Following are the observations reported by us and the other auditors in the Order reports of the companies
included in the consolidated financial statements for the year ended 31 March 2026 for which such Order
reports have been issued till date and made available to us:

Clause number of
Sr Holding/ the CARO report
No Name CIN Subsidiary | where
Company observations are
given
1 Brainbees Solutions Limited U51100PN2010PLC136340 Holding (i) & (vii)
2 Globalbees Brands Private Limited | U24299DL2021PTC380760 Subsidiary (xvii)
3 Digital Age Retail Private Limited U52100PN2011PTC139221 Subsidiary (i) & (vii)
4 Swara Baby Products Limited U36999MP2016PTC068986 Subsidiary (i), (iii) & (vii)
5 Swara Hygiene Private Limited U24246MP2022PTC061559 Subsidiary (i) & (vii)
6 | otter &Brighter Homecare Private | \,54130WB2009PTC135807 | Subsidiary | (vi
7 Butternut Ventures Private Limited U15500MH2020PTC344952 Subsidiary (vii) & (xvii)
8 | HS Fitness Private Limited U71200HR2013PTC050241 | Subsidiary 82)'()("“)' i) &
9 Wellspire India Private Limited U52390MH2021PTC370225 Subsidiary (vii), (xvii) & (xix)
10 | Candes Technology Private Limited | U31909DL2021PTC376160 | Subsidiary g:;z) £ Cauily &
11 Cloud Lifestyle Private Limited U24100GJ2017PTC097708 Subsidiary (vii) & (xvii)
12 Bﬁ?ifé?i'c T Bolutan Fiviie U52399DL2002PTC117546 | Subsidiary | (vil) & (xvii)
13 Maxinique Solution Private Limited | U52339HR2020PTC090918 Subsidiary (vii)
Merhaki Foods and Nutrition - (i), (iii), (vii), (ix) &
14 Eiate: it U24100RJ2017PTC059188 Subsidiary (xvi)
15 Mush Textile Private Limited U17303GJ2018PTC101321 Subsidiary (vii)
16 Firmroots Private Limited U15400KA2016PTC086485 Subsidiary (xvii)
Eyezen Technologies Private - - . .
17 Limited U74999MH2016PTC282804 Subsidiary (vii), (xvii) & (xix)
18 Frootle India Private Limited U74999MH2019PTC332657 Subsidiary (vii)
19 Kubermart Private Limited U51909RJ2020PTC067933 Subsidiary (vii)
20 fi%?tgzta RemewablasFivte U15121HR2018PTC075842 | Subsidiary | (vii) & (xvii)
21 Encasa Homes Private Limited U52100MH1983PTC406756 Subsidiary (vii) & (xvii)
22 E‘r‘ﬁ{t‘sg"pe"'a Appliances Private | \;31909HR2022PTC103777 | Subsidiary | (vii)
23 Prayosha Expo Private Limited U52100GJ2011PTC065612 Subsidiary (iii) & (vii)
gy | e AR U28129GJ2020PTC115183 | Subsidiary | (xiv)
25 | JW Brands Private Limited U18109KA2020PTC132453 Subsidiary (vii)
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19.

Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on separate financial statements and other financial information of the subsidiaries,
incorporated in India whose financial statements have been audited under the Act, we report, to the extent
applicable, that:

a

b

)

~

c)

d

e

g

h

)

)

~

=

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial
statements;

Except for the matters stated in paragraph 19(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law relating to preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books and the reports of the other auditors;

The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company and its
subsidiaries and taken on record by the Board of Directors of the Holding Company and its subsidiaries
respectively, and the reports of the statutory auditors of its subsidiaries, covered under the Act, , none
of the directors of the Holding Company and its subsidiaries, are disqualified as on 31 March 2026 from
being appointed as a director in terms of section 164(2) of the Act.

The qualification relating to the maintenance of accounts and other matters connected therewith with
respect to the consolidated financial statements are as stated in paragraph 19(b) above on reporting
under section 143(3)(b) of the Act and paragraph 19(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure II' wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements and other financial information of the subsidiaries
incorporated in India whose financial statements have been audited under the Act:

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group as detailed in Note 46 to the consolidated financial
statements;

ii. The Holding Company and its subsidiaries did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March 2026:

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiaries covered under the Act, during the
year ended 31 March 2026;
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

V.

a. The respective managements of the Holding Company and its subsidiaries, incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries, respectively that, to the best of their knowledge
and belief, as disclosed in note 58 to the consolidated financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Holding Company or its subsidiaries to or in any
persons or entities, including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Holding Company, or any such subsidiaries, (‘the Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries respectively that, to the best of their knowledge
and belief, as disclosed in the note 58 to the accompanying consolidated financial
statements, no funds have been received by the Holding Company or its subsidiaries from
any person(s) or entity(ies), including foreign entities (the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Holding Company, or any
such subsidiaries shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors, as
considered reasonable and appropriate in the circumstances, nothing has come to our or
other auditors’ notice that has caused us or the other auditors to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V. The Holding Company and its subsidiaries have not declared or paid any dividend during the year
ended 31 March 2026.

vi. As stated in Note 50 to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditors of the subsidiaries of the Holding
Company which are companies incorporated in India and audited under the Act, except for matters
mentioned below, the Holding Company and its subsidiaries, in respect of financial year
commencing on 01 April 2025, have used accounting software for maintaining their books of account
which have a feature of recording audit trail (edit log) facility and the same have been operated
throughout the year for all relevant transactions recorded in the software. Further, during the course
of our audit we and respective auditors of the above referred subsidiaries did not come across any
instance of audit trail feature being tampered with, other than the consequential impact of the
exceptions given below. Furthermore, except for matters mentioned below the audit trails have been
preserved by the Holding Company and its subsidiaries as per the statutory requirements for record
retention.
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Brainbees Solutions Limited

Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Nature of exception noted

Details of Exception

Instances of accounting software maintained by a
third party where we are unable to comment on the
audit trail feature at database level

The audit trail feature was not enabled at the
database level for accounting software to log any
direct data changes, used for maintenance of Sales
and inventory management accounting records by
the Holding Company and 1 Subsidiary.

The accounting software used for maintenance of
records by 4 subsidiaries is operated by a third-party
software service provider. In the absence of any
information on existence of audit trail (edit logs) for
any direct changes made at the database level in
the ‘Independent Service Auditor's Assurance
Report on the Description of Controls, their Design
and Operating Effectiveness’ (‘Type 2 report’ issued
in accordance with SAE 3402, Assurance Reports
on Controls at a Service Organization), we and
respective auditors of the above referred are unable
to comment on whether audit trail feature with
respect to the database of the said software was
enabled and operated throughout the year.

Instances of non-preservation of the audit trail

The audit trail pertaining to financial year from 01
April 2025 to 31 March 2026 have not been
preserved by the 1 subsidiary as per the statutory
requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No,--001076N/N500013

- { Py S

\ ) //\mb)}q - = \
~ Ashish Gupta
Partner ~
Membership No.: 504662

\s
\

UDIN: 26504662TDAUKR4423

Place: Mumbai
Date: 26 May 2026

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore,

Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with
limited liability with identification number
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New
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Brainbees Solutions Limited

Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Annexure 1

List of entities included in the Statement

Sr. No. Name of Entity Relationship
1 Brainbees Solutions Limited Holding Company
2 |Digital Age Retail Private Limited Subsidiary
3 |Swara Baby Products Limited Subsidiary
4  |Firstcry Management DWC LLC Subsidiary
5 |Firmroots Private Limited Subsidiary
6 [Shenzhen Starbees Services LTD Subsidiary
7  |Joybees Private Limited Subsidiary
8 |Intellibees Solutions Private Limited Subsidiary
9 |Solis Hygiene Private Limited (upto 26 December 2025) Subsidiary
10 |Solis Hygiene Private Limited (w.e.f 26 December 2025) Stepdown subsidiary
11 |Firstcry Retail DWC LLC Stepdown subsidiary
12  |Firstery trading Company Stepdown subsidiary
13  |Firstcry General trading LLC Stepdown subsidiary
14 |Swara Hygiene Private Limited Stepdown subsidiary
15 |Swara Corp (w.e.f 08 December 2025) Stepdown subsidiary
16 |Globalbees Brands Private Limited Stepdown subsidiary
17 |Merhaki Foods and Nutrition Private Limited Stepdown subsidiary
18 |Better and Brighter Homecare Private Limited Stepdown subsidiary
19 |Eyezen Technologies Private Limited Stepdown subsidiary
20 |Cloud Lifestyle Private Limited Stepdown subsidiary
21 |Maxinique Solutions Private Limited Stepdown subsidiary
22  |Kubermart Private Limited Stepdown subsidiary
23 |Butternut Ventures Private Limited Stepdown subsidiary
24 |Mush Textiles Private Limited Stepdown subsidiary
25 |Dynamic IT Solution Private Limited Stepdown subsidiary
26 |HS Fitness Private Limited Stepdown subsidiary
27 |DF Pharmacy Private Limited Stepdown subsidiary
28 |Candes Technology Private Limited Stepdown subsidiary
29 |Globalbees Brands DWC LLC Stepdown subsidiary
30 |Solarista Renewables Private Limited Stepdown subsidiary
31 |Encasa Homes Private Limited Stepdown subsidiary
32 |Frootle India Private Limited Stepdown subsidiary
33 |Wellspire India Private Limited Stepdown subsidiary
34 |Prayosha Expo Private Limited Stepdown subsidiary
35 |JW Brands Private Limited Stepdown subsidiary
36 |Plantex E-Commerce Private Limited Stepdown subsidiary
37 |Kitchenopedia Appliances Private Limited Stepdown subsidiary
38 K.A. Enterprises (Hygiene) Private Limited Stepdown subsidiary

(w.e.f 22 December 2025)

39 |HealthyHey Foods LLP Limited Liability Partnership
40 |Brainbees ESOP Trust Controlled trust
41 |Edubees Educational Trust Controlled trust

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhut Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore,

Kochi, Kolkata, Mumbai, New Delhi, Noida and P[me

Walker Chandiok & Co LLP is registered with
limited liability with identification number
AAC-2085 and has its registered office at L-
41, Connaught Circus, Outer Circle, New
Delhi, 110001, India




Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Brainbees Solutions Limited (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as
‘the Group’), as at and for the year ended 31 March 2026, we have audited the internal financial controls
with reference to financial statements of the Holding Company and its subsidiary companies, which are
companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary Companies, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on
“the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its Subsidiary Companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICATI') prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matter paragraph below;, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary companies as aforesaid.

Chartered Accountants Walker Chandiok & Co LLP is registered with
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Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary companies, the Holding Company, its
subsidiary companies, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2026, based on “the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”.

Other Matter

We did not audit the internal financial controls with reference to financial statements insofar as it relates to
22 subsidiary companies, which are companies covered under the Act, whose financial statements reflect
total assets of ¥ 13,125.49 million as at 31 March 2026, total revenues of 19,766.42 million and net cash
inflows amounting to ¥ 65.39 million for the year ended on that date, as considered in the consolidated
financial statements. The internal financial controls with reference to financial statements in so far as it relates
to such subsidiary companies have been audited by other auditors whose reports have been furnished to us
by the management and our report on the adequacy and operating effectiveness of the internal financial
controls with reference to financial statements for the Holding Company, its subsidiary companies, as
aforesaid, under Section 143(3)(i) of the Act in so far as it relates to such subsidiary companies is based
solely on the reports of the auditors of such companies. Our opinion is not modified in respect of this matter
with respect to our reliance on the work done by and on the reports of the other auditors.

Chartered Accountants Walker Chandiok & Co LLP is registered with
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10.

Brainbees Solutions Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

We did not audit the internal financial controls with reference to financial statements in so far as it relates to
2 subsidiaries, which are companies covered under the Act, whose financial information reflect total assets
of ¥ 963.31 million as at 31 March 2026, total revenues of ¥ 501 58 million and net cash inflows amounting
to ¥ 24.82 million for the year ended on that date, as considered in the consolidated financial statements.
The internal financial controls with reference to financial statements of these subsidiary companies, which
are companies covered under the Act, are unaudited and our opinion under Section 143(3)(i) of the Act on
adequacy and operating effectiveness of the internal financial controls with reference to financial statements
insofar as it relates to the aforesaid subsidiaries, which are companies covered under the Act, is solely based
on the corresponding internal financial controls with reference

to financial statements reports certified by the management of such companies. In our opinion and according
to the information and explanations given to us by the management, this financial information are not material
to the Group. Our opinion is not modified in respect of the above matter with respect to our reliance on the
internal financial controls with reference to financial statements reports certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

<
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\ ST

AE\Mpta

Partner N
Membership No.: 504662
UDIN: 26504662TDAUKR4423

Place: Mumbai
Date: 26 May 2026
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Brainbees Solutions Limited

Consolidated Balfancesheet as at March 31, 2026

(All amounts in Rupees million, unless otherwise stated)
N

Particulars

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress

Right of use asset

Goodwill

Other intangible assets

Financial assets

{a) Investments

{b) Other financial assets
Deferred tax assets
Income tax assets (net)
Qther non-current assets

Current assets
lnventories
Financial assets
(a) Investments
(b} Trade recelvables
(c) Cash and cash equivalents

{e) Loans
if) Other financial assets
Qther current assets

Intangible assets under development

{d) Bank balances other than (c) above

Total non-current assets

Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity

Non-Controlling interests

Liabilities
Non-current liabilities
Financial liabilities

(3) Borrowings

(b) Lease liabilitias

(c) Other financial liabilities
Provisions
Deferred tax liabilities
Qther nen-current liabilities

Current liabilities
Financial liabilities
(a) Borrowings
(b) Lease Liabilities
(¢} Trade payables

(d) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities {net)

Equity attributable to owners of the Company

Total equity

Total non-current liabilities

Tetal outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

Tortal current liabilities|

Total equity and liabilities

Summary of material accounting policy information

See accompanying notes fcrming integral part of these financial statements

As per our report of even date attached
for Walker Chandiok & Co LLP-
Chartered Accountants ,

Firm Registration numbler- 001076N/N500013

Partner
Membership Number - 504662
Place ; Mumbai

Date : May 26, 2026

Note As at As at
No. March 31, 2026 March 31, 2025
4 8,141.57 7,296.84
a 202.97 68.22
5 9,017.17 9,477.88
6 8,057.30 7,781.54
7 10,692.49 11,536.16
7 - 0.05
8 50.08 50.08
10 4,543.82 1,602.98
12 1,923.33 1,878.22
13 528.62 263.04
16 1,519.72 3,306.21
44,677.07 43,261.23
18 19,938.35 21,304.78
9 0.05 0.05
19 3,680.39 2,825.16
20 2,462.83 2,711.72
21 11,562.71 14,344.01
15 0.63, 0.21
11 645.51 556.41
17 7,317.43 3,575.08
45,607.90 45,317.40|
56,204.97 $5,578.63
2% 971.03 964.¢5)
24 47,296,02 46,448.51
48,267.05 47,414.34
25 5,287.56, 5,387.84
53,554.61 52,802.08
26 1,790.10 2,058.39
5 8,029.03 8,531.16
27 1,961.47 1,053.18
29 3%8.70 322.39
12 2,145.05 2,145.34
32 1,130.65 566.27
15,445.00 15,076.23
26 4,157.08 3,432.80
5 1,962.83 1,275.44
31 1,307.25 1,157.24
31 §,917.98 §,079.27
28 2,488.91 4,062.84
33 2,358.40 2,557.89]
30 87.07, 76.53,
14 584 16.31
21,285.36 20,698.32
90,284,97 88,578.63,
2-3
4-60

for and on behalf of the Board of Directors
Brainbees Solutions Limited

Supam Maheshwari
Managing Director
DIN : 01730685
Place : Pune

Date : May 26, 2026

C e

Gautafv1/$harn1a

Group Chief Financial Officer
Place : Pune

Date : May 26, 2026

VI

Sanket Hattimattur
Director

DIN : 09593712
Place : lapan

Date : May 26, 2026

Cemgany Secretary
Membership No. - A40533
Place : Pune

Date : May 26, 2026
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Brainbees Solutions Limied
" Consolidated Statement of Profit and Loss for the year ended March 31, 2026
{All amounts in Rupees million, unless othenwlse stated)

e Note Far the year ended Far the year ended
. No. March 31, 2026 March 31, 2025
Income
Revenue from operations 31 85,476.44 76.596.14
Otherincome 35 1,243.09 1,504.77
Total Inconte 87,322.53 78,100.91
Expenses
Cost of materials consurned 36 7,870.82 7.312.78
Purchases of stock-in-trade 37 45,239.62 a5,350.07
Changes in inventorles of stock-in-trade, finished goods ant work in progress 38 1,414.10 {4.682.12}
Employee benelfits expense
(i) Employee beneflts expense 39 5,699.88 5,741.92
(il) Employee share based payment expense 40 2,238.13 1,542.46
Finance (osts 41 1,556 95 1,583.26
Cepreciation and ainortisation expense 42 4,071.94 4,045.67
Uther expenscs 43 20,395.27 19,026.23
i Total expenses 88,484.71 79,925.33
Loss befare tax and belore exceptional items and income tax (1,162.18) (1.824.42)
Exceptional ltems Expenses (net) 59 (590.09) {495.53})
Loss befare tax {1,662.27} (2.319.95})
Tax expense
Current tax 4n {358.93) {351.15)
Deferred tax 44 {3.90) 23.03
incame tax for earlier years 44 (11.48}) -
Total tax expense (374.31} (328.12)
Loss for the year {2,036.58) {2,648.07)
Dther comprehensive income {OCI)
Itenis that wil! not be reclassificd to Statement of Profit or Loss
Re-measuremant of post-employment benefit obligations 48 33.69 (3.71)
Income tax relatlng to Items that will not be reclassliled to Statement of Profit or Loss
Income tax relating to re-measurement of post-employment benefit obligations (3.33) 1.32
iteins that will be reclassified to Statement of Profit or Loss
Zalns and losses arising from translating the financial statements of a foreign operatian (30.83) 32.01
Inccime fax relating to items that will be reclassified to Statement of Profit or Loss
Income tax relalng ta gains and losses arising frorn translating the financia' statements of a foreign operation 7.75 (8.06)
Total othercompiehensive incame 3.30 21.56
Total comprehensive toss for the year (2,073.28] 12,626.51)
Loss tor the year
Attributable to:
Owners uof the Cornpany {1.402.23) (1,914.67)
Non-controlling interests 1634.35) {733.40}
3 {2,036.58} [2,648.07)
Totzl other comprehenslve (loss)/Income
Attributable to:
Owners of the Company (0.93) 21.04
Nan-controlling iaterests 4.23 0.52
3.30 21.56
Total comprehensive loss for the year
Attributable 10!
Qwarers of the Cotpany {1,403.15) (1,393.63)
Nan-controlling interests o (63032)f [732.88)
(2,033.28) {2,626.51)
Earning per share
Bask carning per share (INR) . 45 {2.90} (4.11)
Diluted earring per share (INR) 45 (2.90) (4.11)
Summary of materisl accounting policy information 2-3
4-60

See accompanying notes ferming integral part of these financial statements

As per eur report of evan date attached

for Walker Chandiok & Co LtP
Chartered Accountunts /

Firm Registration{number

Swpam Mahesnwari
Managing Director
DIN : 01730685
Place : Pune

Date : May 26, 2026

B

Gautam Sharma

Partner )
Membership Ne. - 504662~ =
Place : Mumbai
Date : May 26, 2026

Place : lune
Date : May 26, 2026

MUMBAL

Group Chief Financial Officer

for and on behalf of the Board of Direclars
Brainbees Sofutions Limited

@»/W J"*&

Sanket Hattimattur
Director

DIN : 09593712
Place :Japan

Date : May 26, 2026
g ~

d }\J‘h

Company Secretury
Membership No. - Ad0S33
Place : Pune

Date : May 26, 2026
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Brainbees Solutions Limited
Consolidated Statement of change in equity
(All amounts in Rupees million, untess otherwise stated)

March 31, 2025

Attributable to the owners of the Company
Reserves & Surplus Item of OC! Total
Particulars 0
Remeasurement of Total attributable to
. . i i i i i Non-Controlli
Retained earnings mrma.ov:osm an:... ies Capital redemption the netdefined mo_‘m_m-., Currency s . on-Controlling
outstanding account premium reserve ) Translation Reserve Interests
benefit Plans Company

Balance as at April 1,2024 (4,502.31) 6,429.48 28,832.21 6.59 51.44 4.87 30,822.28 6,207.17
Loss for the period (1,914.67) . - - 5 . (1,914.67) (733.40)
Other comprehensive loss (net of tax) - = & - (2.91) - (2.91) 0.52
Total comprehensive loss for the period (1,914.67) - = - (2.91) - (1,917.58) (732.88)
Transactions with owners, recorded directly in equity
Premium on issue of shares on account of Initial Public Offering (net of issue 3 : 16,085.01 . ) . 16,085.01 2
expenses) (refer note 22)
Shares issued during the year on account of exercise of stock options (refer note . . R . ) . 12.38 .
22 and 51)
Transfer fromshare options outstanding account to retained earnings 1,168.83 (1,168.83) - . - - - -
Share based payment expense (refer note 40) - 1,544.01 - - - - 1,544.01 :
Adjustments due to change in share of Holding Company (113.55) (113.55) (86.45)
Others (10.87) 2 - - - 3.68 (7.19) -
Gains and losses arising from transfating the financial statements of a foreign

” i = - - 2885 4
operation = 23.95
Equity shares of controlled entity held by legal owner . i 3 2 : . - -
Total 1,044.41 375.18 . 16,097.39 = - 27.63 17,544.61 (86.45)
Balance at March 31, 2025 (5,372.57) 6,804.66 44,929.60 6.59 48.53 32.50 46,449.31 5,387.84
Summaery of material accounting policy information 2-3
See accompanying notes forming integral part of these financial statements 4-60

for and on behalf of the Board of Directnre
As per our report of even date attached Brainb Soluti Limited
for Walker Chandlok & Co LLP raneesiSotons/ILE
Chartered Accountants P &
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Sanket Hattimattur Gautam Sharma
J \r_.wq_d\ fa Managing Director Director Group Chief Financial Officer Company Secretary
vw:sm. HF 2 DIN : 01730685 DIN : 09593712 Place : Pune Membership No. - A40533
Membership Number - 504662 Place : Pune Place : Japan Date : May 26, 2026 Place : Pune
Place : Mumbai

Date : May 26, 2026 Date : May 26, 2026

Date : May 26, 2026
Date : May 26, 2026




Brainbees Solutions Limited
Consolidated StatementofCash Flows for the year ended March 31, 2026

{Aall amounts in Rupees mlilion, unless otherwise stated)

ParieutoTs: For the year ended March | For the year ended March
31, 2026 31,2025
Cash flows fram vperating activities
Loss before tax (1,652.27) (2,319.95)
Adjustments for:
Depreciation on property, plant and equipment 1,280.73 1,232.16
Amortisation of other Intangible assets 876.01 1,055.73
Impairment of intangible assels 241.75 2,634.94
Amprtisalion of right of use assets 1,915.20 1,757.78
Employee share based payment expense 2,236.13 1,542.46
Loss on account of fire at warehouse {net of gain on insurance claim receipt} 41.41 125.22
Bad debts writien off 78.82 107.01
Net Loss on Sale of kroperty Plant & Eguipments 55.92 4g.41
Gain an fair valuation of financial liabilities and assets (239.67) -1,736.53
(Gatn)/Loss on termination of leases (118.41) -180.15
Unrealised foreign currency (gain)/loss (41.24) 26.39
Interest Income on fix2d deposits with banks (985.69) (814.34)
Interest income on others {73.57) (106.07)
Finance cost 1,556.95 1,583.26
Operating Profit before working capital changes 5,162.07 4,956.32
Working capftal changes
{Increase}/Decrease in trade receivables 712.83) {748.10)
{Increase)/Derrease In inventories 1,457.21 (5,208.39}
Increase in other financial assets {350.99) 46.95
Decruase/{Increase) in other non-curcent assats 1,735.62 {1,305.50]
Increase in other current assets (3,726.26) £90.74
Increase/{Decrease) in trade payables 621.79 197.05
Increase in other current and Non-current liabllities 262.40 400.4%
Increase in provisions 10£.00 89.19
{Decrease)/Increase In current and non-current financial lizbllitles (25€.75) 75.47
Cash generated (used in)/from nperating activities 4,297.46 ({505.78)
lncome tax refund/(paid) (64€.46) 1328.67)
Net cash used In operating activities Ay - 3,651.00 {834.45)
Cash flow trom investing activitles
Acquisition of property, plant and equipment {1,861.12) {2,025.52)
Acquisition of intangible assets {25.86} {28.89)
Purchase of Leaseheld land - (180.15}
Proceeds from Insurance claim for property, plant and equipment due to loss by fire - 149.54
Investments in bank deposits (23,06C.78) (36,047.61)
Proceeds from bank deposits 22,828.67 24,530.13
Acquisition of additional stakes in subsidiaries (395.22) {1,576.68)
Loan to Fmployees (C.a2) 360.61
Interest received 1,447.30 434.13
Net cash (used in}/gencrated from investing activitles _(8) (1,075.44) (14,384.44).
Cash flow from financing activities
Proceeds fromissue of shares €.20 -
Proceeds [romissue of shares onacccunt of exercise of share options inciuding securities premium 16.99 20.56
Proceeds from issue of shares on account of initial public offering ("IPO") - 16,660.00
Share Issue expenses related to initial public offering ("1°P0") (41.25) (503.32)
Repayment of principal portion of lease liabilities (1,511.21) (1,185.80)
Repayment of Interest portion of lease liabllities (1.034.38) (1,003.44)
Repayment of borrowings {1,642.86) (808.01)
Proceeds from bursowlngs 1,854.73 1,713.48
interest paid (522.57) (579.82)
Net cash generated from financing activities (C) {2,024.45) 14,313.65
Net (decrease)/increase in cash znd cash equlvalents (A+B+C) (248.89) (905.24)
Cash and cash equivalents at the beginning of the year 2,711,792 3,616.96
Cash and cash equivalents atthe end of the year 2,462.83 2,711.72
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Brainbees Solutions Limited
Consolidated Statement of Cash Flowss for the yead ended March 31, 2026
(All amounts in Rupees million, unless otherwise stated)

Notes:
As at As at

Pattivutars March 31, 2026 March 31, 2025
1. Components of cash and cash equivalents:
Cash In hand 2.50 2.36
fund in Transit S %
Balances with banks

- in culrent accounts 1,790.67 1,990.34
In deposit accounts having original maturity less than 3 months 669.66 719.02
Total 2,462.83 2,711.72
Reconciliation of liabilities arising from financing activities
T— For the year ended March | For the year ended March

31,2026 31, 205

Opening balance of borrowings
ton-current borrowings 2,099.89 550.40
Current borrowings™ 3,432.80 1,214.34
Lease liabilities 10,166.60 7,226.35
Interest accrued but not due on borrowings 22.04 7.66
Movement
Cash flows (230.07) 848.42
Hon cash changes 5€0.45 4,419.64
Closing balance of borrowings
Mon-current borrowings 1,790.10 2,099.89
Current borrowings* 4,157.08 3,432.80
Lease liabilities ' 9,99-.86 16,166.60
Interest accrued but not wue on borrowings 52.67 22.04

*Current borrowings Includes current maturities of non-current borrowings.

' Non-cash movement represents:
- With respect to long-term borrowings, ac
nature (refer note 23 and 26). ’
- With 1espect to leases, accrual of interest on lease liabilities,

summary of material accounting policy information
See accompanying notes forrring integral part of these financial statements

As pey our report of even date atmﬂ:mi
for Walker Chandiok & Co LLE~~
Chartered Accountonts ;/

e
\J
* partner N\,
Membership Number - 504662
Place : Mumbai
Date : May 26, 2026

for and on behalf of the Board of Directors

Brainbees Solutions Limited

upam Maheshwari
Managing Director
DIN : 01730685
Place : Pune
Date : May 26, 2026

Qe

Gautam Sharma

Group Chief Financial Officer
Place : Pune

Date : May 26, 2026

rent conceassions, new additions and deletions to the leases (refer note 5}

crual of interest on liability component of compound financial instruments and reclassification of liability component to Instrument entirely equity in

pres

Sanket Hattimattur
Director

DIN : 09593712
Place : Japan

Date : May 26, 2026

Company Secretary
Membership No, - A40533
Place : Pune

Date : May 26. 2026



Brainbees Solutions Limited
Material Accounting Policy Information
(All amounts In Rupees million, unless otherwise stated)
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Reporting entity
Brainbees Solutions Limited {the 'Holding Company'} is a company domiciled in India, with its registered office situated in Pune. The Holding Company is engaged in the business of buying, selling, advertising,
promoting baby and kids products and Fast Moving Consumer Goods ('FMCG') goods on a wholesale basis through various business partners The Holding Company has also ventured into pre school business

for kids through various franchisee partners in India.
The Consolidated Financial Statements comprises the financial statements of the Holding Company, its subsidiaries and step down subsidiaries (together referred to as “the Group").

Basis of preparation of financial statements

A. Statement of compliance
have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section

These Consolidated Financial S
133 of Companies Act, 2013, (the "Act’) and other relevant provisions of the Act.

The Consolidated Financial Statements were authorised for issue by the Holding Company's Board of Directors on May 26, 2025,

Details of the Group's material accounting policy information are included in Note 3.

These C lidated Financial 1ts are prepared on accrual and going concern basis.

B. Functional and presentation currency
These Consolidated Financial Statements are presented in Indian Rupees (INR), which is also the Holding Company's functional currency. All amounts have been rounded-off to the nearest million, up to two

places of decimal, unless otherwise indicated

C. Basis of measurement

The Consolidated Financial Statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Investments Fair value
Consideration payable to selling shareholders due to business|

% Fair value
combination
Equity-settled share-based payment arrangements Fair value
D. Basis of consolidation
(i) Subsidiaries
Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those

lidated Financial Stat 1t from the date on which control commences until the date on which

return: through its power over the entity. The financial statements of subsidiaries are included in the C

control ceases.

(i) Non controlling interests (NCI)
Non-controlling interests are measured at fair value at the date of acquisition. Changes in the Group's equity interests in a subsidiary that do not result in a loss uf control are accounted for as equity

transactions.

{iii) Equity accounted investees
The Group's interests in equity accounted investees comprise interests in associates and joint ventures.
An associate is an entity in which the Group has significant influence, but not control or joint control, over the financial and operating policies. A joint venture is an arrangement in which the Group has joint

control and has rights to the net assets of the arrangement, rather than rights to its assets and obligations for its liabilities.
Interests in associates and joint ventures are accounted for using the equity method. Tney are recognised initially at cost which includes transaction costs. Subsequent to initial recognition, the Consolidated
Financial Statements include the Group’s share of profit or loss and OCI of equity accounted investees until the date on which significant influence or joint control ceases.

(iv) Transactions eliminated on consolidation
Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are eliminated. Unrealized gains arising from transactions with equity accounted

investees are eliminated against the investment to the extent of the Group'’s interest in the investee. Unrealised losses are eliminated in the same way as unrealized gains, but only to the extent that there is

no evidence of impairment.

(v) :\ntlclpa!ed Acquisition method:
The Croup applies the anticipated acquisition method where it has the right and the obligation to purchase any remaining non- con!mllmg interest. Under the anticipated acquisition method the interests of

the non-controlling sharehalder are derecognized when the Group's liability relating to the purchase of its shares is recognized. The recognition of the financizl liability implies that the interests subject to the
purchase are deemed to have been acquired already. Therefore, the corresponding interests are presented as already owned by the Group even though lagally they are still non-controlling interests. The
initial measurement of he fair value of the financial liability recognized by the Group forms part of the contingent consideration for the acquisition.

(vi)Contingent consideration (Consideration payable to selling shareholders due to business combination):

The contingent consideration is measured at its acquisition date fair value and included as part of the consideration transferred in a
asset or liability is remeasured at subsequent reporting dates in accordance with IND AS 109 Financial Instruments or IND AS 37 Provisions, Contingent Liabilities and Contingent Assets, with the

combination. Contingent consideration that is classified as an

corresponding gain or loss being recognised in consolidated statement of profitand loss.

{vii} Loss of control
When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the subsidiary, and any related NC! and other components of equity. Any interest retained in the former subsidiary

is measured at faic value at the date the control is lost. Any resulting gain or loss is recognised in profit or loss.

{viii) Foreign operations
For the purpose of cansolidation, the assets and liabilities of the Group's foreign operations are translated to Indian rupees at the exchange rate prevailing on the Statement of Assets and Liabilities date, and

the income and expenses at the avetage rate of exchange for the respective months Exchange differences arising on such translation are recogrised as foreign currency translation reserve under equity.
d in currency translation reserve in equity are not 1eclassified from equity to profit or loss until the disposal of the

exchange differences arising from the translation of a foreign op ion previl y recogni:
operation,




Brainbees Solutions Limited
Material Accounting Policy Information
{All amounts in Rupees million, unless otherwise stated)

2 Basis of preparation of fi ial st ts {continued)
E. Going concern assumptions
Ihese Consolidated Financial Statements have been prepared on a going concern basis. The management has assessed the cash flow projections and available liquidity for a period of at least twelve months
from the date of these fi ial 5. N it beli that the Group will be able to continue as a 'going concern' in the foresaeable future and for a period of at least twelve months from the

date of these financial statements based on the following:
1. Expected future operating cash flows based on business projections, and

11. Available liquid assets with the Group.

Based on the ahove factors, Management has concluded that the “going concern” assumption is appropriate. Accordingly, the financial staterents do not include any adjustments regarding the
recoverability and classification of the carrying amount of assets and classification of liabilities that might result, should the Group be unable to continue as a going concern.

F. Use of estimates and judgements
In preparing these Consolidated Financial Statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting estimates are recognised prospectively.

Assumptions and estimation uncertainties
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, thal have a significant risk of causing a material adjustment to the carrying amounts of

assels and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on parameters available when the consolidated financial s were prepared,
however, may change due to market changes or circumstances arising that are beyand the control of the Group. Such changes are

Existing circumstanzes and assumptions about future developments,
raflectec in the assuinptions when they oceur.

Estimates and underlying assumntions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.
Information abaut assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are included in the following notes:

- Note 3{e}{ii) Impairment of goodwill and brand value: key assumptions being discount rate and terminal growth rate.
-Note 12 Recognition of Deferred Tax Assets (DTA), availability of future taxable profit against which tax losses carried forward can be use

- Note 48 measurement of defined benefit obligatians: key actuarial assumptions;
- Note 49 Valuation of assets acquired as part of Business Combination and consideration payable to selling shareholders due to business combination.

d.

Provision for expected credit losses of trade recelvables and contract assets (refer note 19 and 55)

The Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The provision rates are based on days past due for groupings of various customer segments that have similar loss

patterns

Impairment of non-financial assets

Impairment exists when the carrying value of an asset o7 cash generating unit exceeds its recoverable amount, which is the higher ot its fair value less costs of disposal and its value in use. The fair vaiue less
costs of disposal calculation where performed, is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or cbservable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a Discounted Cash Flow (DCF) model. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwill and other intangibles with indefinite yseful lives recognised by the Group.

Judgements .
in the process of applying the Group's accounting policies, management has made the following judgements, which have the most significant effect on the amounts recognised in the consolidated financial

statements:

Determining the lease term oy contracts - Group as lessee
The Group determnines the [sas2 term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably cartain to be exarcised, or any perieds

coverad by an option to terminate the lease, if it is reasonably certain not to be exercised,

Revenue trom contracts with customers (refer note 34)

Determining method to estimate variable consideration and assessing the constraint

Certain contracts for the sale of products include a right of return and volume rebates that give rise to variable consideration. In estimating the variable consideration, the Gioup is required to use either the
expected value method or the most likely amount method based on whick method better predicts the amount of consideration to which it will be entitled.

The Group determined that the expected value method is the appropriate method to use in estimating the variable consideration for the sale of products with rights of returr, given the large number of
customer contracts that have similar characteristics. In estimating the variable consideration for the sale of equipment with volume rebates, the Group determined that using a combination of the most likely
amount method and expected value method Is appropiiate. The selected method that better predicts the amount of variable consideration was primanly driven by the number of veivme thresholds
contained in the contract. The most likely amount method is Used for those contracts with a single volume threshold, while the expected Value method is used for contracls with inore than one volume

threshold.

G. Measurement of fair values
& numbser of the Group's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.

Fair value is the price that weuld he received to sell an asset or paid to transfer a hability in an orderly transaction between markat participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, In the most advantageous market for the assel or liability

The Group has an establisned control frtmework with respect to the measurement of fair values wherein the overall responsibility tor overseeing all significant fair value measurements, including Level 3 fair

values is supervised by the Chief Financial Officer.

(,\‘\P‘NR'O/\' ¢
Cra \\%(

g =

MUMBAI )*

\ Fis

\‘_J/ "\\‘r
RED ACSO>




Brainbees Solutions Limited
Material Accounting Policy Information
{All amounts in Rupees million, unless otherwise ctated)

2 Baslis of preparation of financlal statements (contintied)

G. Measurement of fair values {continued)
i used to measure fair values, then the evidence cbtained from the third parties fo support the

This includes reviews of significant unobservable inputs and valuation adjustments. If third party information
y In which the valuations chould be classified is assessed.

conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value hierarch

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows:

- Level 1: quoed prices {unadjusted) in active matkets for identical assets or liabilities.
- Level 2. inputs other than quoted prices included in Level 1 that are abservable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e derived from prices).

- Level 3: inputs for the asset or liability that are riot based on observable market data {unobservable inputs).

When measaring the fair value of an asset or a liabihty, the Group uses observable market data as far as possiole. If the inputs used to measure tha fair value of an asset ui a liability fall into different leve's
of the fair value hierarchy, then the fair value measurement s categorised in its entizety in the same level of the fair value hierarchy as the lowest lvel input that is significant to the entire measurement,

The Group recognises transfers between levels of the fair value hierarchy at the end of the 1eporting peried during which the change has cecurred.

further information about the assumptions made in measuring fair values Is included in the following notes:

- Note 52 - Fair value measurements
- Noie 51 - Share based payment arrangements

- Note 55 - Finencial instruments - Risk management
- Note 49 - Valuation of assets acquired as part of Business Combination and coasideration payable to selling shareholders due to business combination.

H. Current / non-current classification
All assets and liabilities are classified irto current and non-current :-

Assets

An assétis classified as curient when it satisfies any of the following criteria:

{a) it is expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating cycle;
{b) it1s held pritnarily for the purpose of being traded;

{c) it is expected to be realised within 12 onths after the reporting date; or

(d) itis cash or cash equivalent uniess it Is restricted from being exchanged or used to settie a
Curent assets'mclude the current portioh of non-current financial assets. All other assets are classified as non-current.

lishility for at least 12 months after the reperting date. 5
¥ .

Liabilities

A liability is classified as current when it satisfies any of the followiag criteria:

(a)itis expé:leo' to be settled in the Group's normal operating cycle;

(b) it is held priniarily for the purpose of being waded; )

(c) Itis due to be settled within 12 months after the reporting date; or

{d) the Group does not have an unconditional right to defer settlement of the liability for at le
its settlement by the isste of 2quity instruments do not affectits classification.

Cuirfent liavilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current,

ast 12 months after the reporting date. Terms of a liability that could, at the option of the counterparty, resultin

Deferred tax asset and liability are clessified as Non-current assets and liabilities,

Operating cycle '

Operating cycle is the time between the acquisition of assets for processing and their r2alisation in cash or cash equivelents. The operating cycle of the Group is less than 12 ronths.

Materiz] accounting policy Infornsation

w

a. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financ}al liability or equity instrument of another entity.

i. Recognition and initial nieasurement-

Trade receivables and debt instrurnents (such as security deposits) issued are initially recognised when they are originated. All other financlal assets and firancial liabilities are initially recognised wher: the

Croup bacomes a party to the contractual provisions of the instrument.
4 financial asse. or financia! lability is initially measured at fair value plus or minus, for an item not at feir value thiough profit and loss (FVTPL), transaction costs that are directly attributable to its
acqulsitinn or issue.

il. Classiiication and subsequent measurament

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cust;

- Fair Value threugh Other Comprehensive Income (FVOCI) - debt investment;

- Fair Value through Other Comprehensive Income (iFVOCI) - equity investment; or

- Fair Value through profit and lass (FVTPL)

itial recognition, except if and in the period the Group changes its business model for managing financial assets.

Financial assets ara not reclassified subsequent to the

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractuel cash flows; and
_ the contractual terms of the financial asset give rise on specified dates to cash flows that are sulely payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCHIf it meets both of the foliowing canditions and s not desig! d as st FVTPL:
- the asset is held within a business madal whose abjective is achieved by both collecting contraciual cash flcws and selling financial assets; and
- the contractual terms of the financial asset give rise cn specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an aquity investment that is not held fer trading, the Group may irrevocably elect to present subsequent changes in thz investment's fair vaiue in OC! {designated as FVOCI - equity

investment). This election Is made on an investment- by- investment basis.




Brainbees Solutions Limited
Material Acc g Policy Infe
(All amounts in Rupees million, unless otherwise stated)

3 Material accounting policy Information {continued)
a. Financial instruments (continued)
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

All tinancial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assetr are subsequently measured at fair value. Net gains and losses, at FVTPL including any interest or dividend income, are recognised in profit or loss.

These assets are subsequently measured at fair value. Interest income under the effective Interest methaod, foreign exchange gains and losses and impairment are recognised

Debt investments at FVGCI
in profit or lass. Other net gains and losses are recognised in OCI. On derecognition, gains and losses accumulated in OC! are reclassified to profit or loss.

Equity investments at FVOCI | These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss unless the dividend clearly represents a recovery of part of the cost|
of the investment. Other net gains and losses are recognised in OCl and are not reclassified to profit or loss.

These assets are subsequently measured ot amortised cost using the effective interest method. The amortised cost is reduced by impaiiment losses. Interest income, foreign

Financial assets at amortised
excinange gains and lasses and impairment are recognised in profit or loss. Any gain or loss an derecognition is recognised in profit or [oss,

cost

Financial liabilities

Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPLf it is classified as held- for- trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest méthod. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in

profit or loss.

iii. Derecognition

Firancial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially ali of the risks and rewards of ownership of the financial asset are transferred or in which the Group neither transfers nor retains substantially al’ of the risks and rewards of ownership and does

not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its Statement of Assets and Liabilities, but retains either all or substantially all of the risks and rewards of the transferred assets,

the transferred assets are not derecognised.

Financial liabilities
The Group derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Group also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

Financial assets and finzncial liabilities are offset and the net amount presented in the Consolidated Balancesheet when, and only when, the Group currently has a legally enforceable right to set off the

amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultancously.

b. Property, plant and equipment

i. Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

Capital work-in-progress is stated at cost, net of accumulated impairment losses, if any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

if significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equiprent is recognised in profit or loss.

il. Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Group.

iii. Depreciation

Depreciation is calculated on costs of items of property, plant and equipment less their estimated residual values over their estimated useful lives using the written down value method, and is generally

recegnised in the statement of profit and loss.
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3 Material ac ting policy Infi ion {continued)

b. Property, plant and equipment {continued}

The useful lives of items of property, plant and equipment for the current and comparative periods estimated by management are also in line with those specified in Schedule Il to the Companies Act, 2013

and are as follows:

Asset Useful life (years)
Computers 3
Network and Servers {disclosed within Computers) 6
Office equipment 5
Furniture and fixtures 10
Furniture and fixtures - Bin Boxes 2
Leasehold improvements 5 (over the period of the lease)
Plant and machinery 10-15
Building (other than factory buildings) other than RCC Frame 10
Structure
Electrical Installations 10
Vehicles 10

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from {upto) the date on which asset is ready for use (disposed of).

¢. Intangible assets

i, Brands

t to initial recognition the Brands are assessed between those having indefinite useful lives and those having definite
useful lives, are amortised over their estimated useful lives. Amortization
expected to be used for shorter period than the initial estimated period.

Brands acquired on business combination is initially recognised at fair value. Subsequen
useful lives. Brands with indefinite useful lives are recognised at their carrying value less impalrment losses. Brands with definite
method and amontization period is reviewed by the management and changes in the estimated useful life are made if the same are

il. Customer contracts
nation is initially recognised at fair value. Subsequent to initial recognition the intangible asset's amortization method and amortization period

Customer contracts / relationships acquired on business combil
d to be used for shorter period than the initial estimated period.

is reviewed by the management and changes in the estimated useful life are made if the same are expecte

iii. Content writing

Intangible assets for content writing are initially recognised at cost of acquisition. subsequent measurement is at cost less accumulated amortisation and impairment loss, if any.

iv. Other intangible assets

Other intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less accumulated amortisation and any accumulated impairment losses.

v. Internally generated Intangible Asset

Research costs are charged to the statement of Profit and Loss in the year in which they are incurred.

Platform Development

platform development costs incurred are recognised as intangible assets, when f
development and it is probable that asset will generate future economic benefits. The costs capitalised incl
asset is available for use. Platform costs is amortised on a straight line basis over a perlod of 4 years
Platform development is measured at cost less accumulated amortisation and accumulated impairment, if any.

ibility has been blished, the Group has committed technical, financial and other resources to complete the
udes the salary cost of employees exclusively working on platform development upto the date the

Product Development
Product development costs incurred are recognised as intangible assets, when feasibility hes been established, the Group has committed technical, financial and other resources to complete the

development and it is probable that asset will generate future economic benefits. The costs capitalised Includes the material cost, service cost and salary cost of employees exclusively working on product
development upto the date the asset is available for use. Product development costs is amortised on a straight line basis over a period of 7 years
Praduct development is measured at cost less accumulated amortisation and accumulated impairment, ifany.

vi. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expend ture is recognised in profit orloss as incurred.

vii. Amortisation
Goodwill and brand value are not amortised and are tested for impairment annually.
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method for contract value and written down

value method for other intangible assets is included in depreciation and amortisation in Statement of Profit and Loss.
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¢. Intangible assets [continued)

The estimated useful lives are as follows:

Asset Useful life (years)
Computer software 1-5
Contract value 7.6
Content Writing 4
Dubai Platform 4
Brand - School 35
Product development 7
Customer Relationship 5
Trademarks 10
Brand value 20

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate,

d. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventaries is based on weighted average method, and includes expenditure incurred in acquiring the inventories, and other
costs incurred in bringing them to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses and discounts.

The comparison of cost and net realisable value is made on an item-by-item basis.

Cost of work in progress and manufactured finished goods is determined on the weighted average basis and comprises direct material, cost of conversion and other costs incurred in bringing these
inventories to their present location and condition.

Raw materials, packaging materials and stores and spare parts are valued at lower of cost and net realizable value. Cost of raw materials, stock-in-trade, packaging materials and stores and spare parts
includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure Incurred in bringing such inventories to

their present location and condition. In determining the cost, weighted average cost method is used.

e. Impairment

i. Impairment of financial instruments
In accordance with Ind A5 109, the group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

i) Financial assets that are debt instruments, and are measured at amortised cost e.g,, loans, debt securities, deposits and bank balance;
ii) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of ind AS 115.

The group follows ‘simplified approach’ for recognition of impairment loss 1l e on trade recei
The application of simplified approach does not require the group to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its

initial recognition. The Group racognises the provision for ECL based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

In all cases, the maximum period considered when estimating expected credit losses is the maximum conlractual period over which the Group is exposed to credit risk.

il. Impairment of non-financial assets
The Group's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists,
then the asset's recoverable amount is estimated. Goodwill and brand value are tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash

inflows that are largely incependent of the cash inflows of other assets or CGUs.

Goodwill arising from a business corabination is allocated to CGUs or groups of CGUs that are expected to benefit from the synergies of the combination.

The recoverable amount of a CGU (cr an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of maney and the risks specific to the CGU (or the asset).

The goodwill impairment test is performed at the level of the cash-generating unit or groups of cash-generating units which are benefitting irom the synergies of the acquisition and which represents the
Jowest level at which goodwill is menitored for internal managernent purposes. Market related information and estimates are used to determine the recoverable amount, Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, discount rates and terminal growth rates. Cash flow projections take into account past experience

and represent manugement’s best estimate about future developments.

An impairment loss is recognised if the carrying amount of an assat or CGU exceeds its estimated recoverable amount. linpairment losses are recognised in the statement of profit and loss. lmpairment loss
recogrised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carying amounts of the other assets of the CGU (or group of

CGUs) on a pro rata basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which impairment loss has been recognised in prior periods, the Group reviews at each reporting date
whether there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a
reversal is made only to the extent that the asset's carrying amount dues not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had

been recognised.
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{. Employee benefits

i. Short-term employee bencfits

Short-term employee benefit obligations are measured on an undiscounted basls and are expensed as the related service is provided. A liability is recognisec for the amount expected to be paid e.g., under
shart-term cash bonus, if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be estimated
reliably.

ii. Share-based pay transa

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an employee expense, with a corresponding increase in equity, over the period that the
employees unconditionally become entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards for which the related service and non-market vesting
that the amount ultimately recognised as an expense Is based on the number of awards that Jo meet the related service and non-market vesting conditions at the

conditions are expected to be met, such
ards with non-vesting conditions, the grant date fair value of the share-pased payment is measured to reflect such conditions and there is no true-up foi differences

vesting date, For share-based payment aw
between expected and actual outcomes.

ifi. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contiibutions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Group makes specified monthly contributions tcwards Government administered provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee
benefit expense in profit or loss in the periods during which the related services are rendered by empioyaes.

Prepaid contributions are recognised as an asset to the axtent that a cash refund or 2 reduction in future payments is available.

iv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group's net obligation in respect of defined benefit pians is calculated separately for each nlan by
estimating the amount of future benefit that employees have earned in the current and prior perlods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined henefit obligation is performed annually by a qualified actuary using the projected unit credit methcd. When the calculation results in a potential asset for the Group, the
recogniced assat is limited to the present value of economic benefits available in the form of any future refunds from the plan or reductions in future cantiibutions to the plan ('the asset ceiling'). In order to

calcuiate the present value of economic benefits, consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit lizbility, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognised in OCI. The Group determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate used to measure Lhe defined benefit
obligation at the beginning of the annual period to the then-net definad benefit liability (asset), taking into account any changes in the net defined benefi: liability (asset) during the period as a result of
and other e related to defined benefit plans are recognised in profit or ioss.

contributions and benefit pay s. Net interest exp

When the benefits of a plan are changed or wnen a plen is curtailed, the resulting change in benefit that relates to past service (‘past service cost’ or 'past service gain') or the gain or loss on urtailment is
recognised immediately in profit or loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the settlement cccurs

v. Uther long term employen benefit

The Group's liability in respect of other long-term employee benefits (compensated absences is the amount of future benefit that employees have earned Ir. return for their service in the current and priot
periods, that beneiit is discounted to determine its present value, and the fair value of any related assets is dedusted. The obligatign is measured on the basis of an annual independent actuaria! valuation
using the Projected Unit Credit method. Remeasurement gains or losses are recognised in profit or loss In the period in wnich they arise.

g. Provisions (cther than for employee benefits), Contingent liabilities and contingent assets

i. Provisions {other than for employee benefits)

t event, the Group has a present legal or constructive obligatioh tba( can be estimated re[iably,' and it is probable that an outflow of economic benefits will be
the best esti of the expenditura required to settle tha present obligation at the
The unwinding of the discount is recognised as

A provision i3 re&bgnised if, as a result of a pas!
required Lo settle the obligation, Provisions are determined by discounting the expected future cash flows (rep!
Consolidated Balancesheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

finance cost. Cxpecied future operating losses are not provided for.

ii. Contingent liabllities and contingent assets
A contingent liabiiity exisis when there is a possible but not probable obligation, or a present obligation that may, but probably will nat, require an outflow of resources, or a present obligation whose

amount can not be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.

g. Provisions {other than for employee benefi ), Conti t liabilicies and contingent assets

ii. Contingent liabilities and contingent assets

A contingent asset is a possible asset that arises from past events and whose existence wiil be confirmed only by the occurrence or non-accurrence of one or more uncertain future events not wiclly within
the control of the encly. Cantingent assets are not recognized in the lidated financial statements. However, contingent assets are assessed continually and if it s virtuaily certain that an inflow of

econamic benefit will arise, the asset and related income are recognized in the period in which the change occurs A contingent asset is disclosed, where an inflow of economic benefits is probable.




Brainbees Solutions Limited
Material Accaunting Policy Information
{All amounts in Rupees millicn, unless otherwise stated)

3 Material accounllné pri!ky Information {continued)

h. Revenue from contracts with customers

Revenue from contracts with customers is recognised upon transfer of control of promised goods/ services to customers atan amount that reflects the considerction to which the Group expact to be ertitled

for those goods/ sarvices.

To recognize revenues, the Group applies the following five-step approach:

- Identify the contract with a customer;

- Identify the performance obligations in the contract;

- Determine the transaction price;

. Allocate the transactian nrice to the performance obligations in the contract; and
- Recognise revenues vhen a performance obligation is satisfied,

i, Revenue from sale of traded goods and finichad goous

Revenue towards satisfaction of performance obligation is measured at amount of consideration received or receivable net of returns and allowances, trade discounts and rebates, teking into account

contractually defined terms of payment excluding taxes or duties collected on behalf of the governiment,
Goods and Service T3k (GST} Is not received by the Group in its own account. Rather, it is tax collected on value added to the commodity by the seller on bebalf of the government. Accordingly, it is excluded

from reverue.

The Holding Company generally works on cash and carry model. However, other compatiies in the Group have payment terms generaliy in the range of 30 to 90 days from the date of delivery.

ii. Loyalty points progiammes . .
For customer |u\'alt‘v praogrammes, the fair value of tha consideration received or receivable in respect of the initial sale is allocated between the foyaliy paints and the other components of the saia. The
amount allacated o loyalty points is deferred and is recognised as revenue when the layalty points are redeemed and the Group has fulfilied its obiligations to supply the ciscounted products urder the

terns of the programme or when itis ae longer probable that the award credits will be redeemed.

iii, Internet display ch‘:ngés

t display charges is recognised on an accrual basis to the extent that it is probable that the economic benefits will flow to the Group and the revenue from such services can be reliably

Income from interne!
igation is satisfied over a'time and payment is generally due within 30 to 60 days from satisfaction of performance obligation.

measured. The performance obl

iv. Service income

gnised on an accrual basis and in accordance with the agreement. The performance obligation is satisfied cver a time and

Service, income arising from E;and & Platform (Website) License usage is recoj
tion. This is considered as part of other aperating ravenue.

payment is generally Gue within 45 days trom satisfaction of performance obliga

v. Preschool revenue

Revenue from royalty and sales of student kit to franchisee schools is recognised on accrual basis during the academic year, This is considered as part of other operating revenue.

vi. Contraci balancas

The Policy for Contract balances Le. contract assets, ade receivables and contract liabilities is as fallows:

a. Contract assets and trade recelvables
The Group classifies its right to consideration in exchange for deliverables as either a receivable or as unbilled revenue. A receivable is a right 1o carsideration that is unconditional upon passage of time.

tled revenue and is classified as a financial asset where the right to consideration is uncondition::l upon passage of time. Unbilled revenue which is conditional

Revenues in excess of nillings is recorded as unbi!
is cizssified as other current asset. Trade receivables and unbilled revenue is presented net of impairment. Refer to accounting policies of financial assets in financial instruinents - initia! recognition and

subsequent meastiement.

1, Contract Liabiliti 25

A contract iability is the obligation to deli
_r.bns_iderat:un is due) from the customer. If a customer ‘pays consideration be
{whichever is ezrlier). Contract liabilities are recognised as revenue when the Group pertorms under the confract

Jer services to a customer for which the Group has received consideration cr part thereof (or an amount of .
fore the Group deliver services to the customer, a contract liahility is recognised when the payment is made or the payTentis

due

i. Othar Inccmne
i. Recognition of interest income or expense

Interest income or expanse is recognised using the effective interest method.

The 'effective interest rate’ Is the rate tnat exactly discounts estimated future cash payments or receigts through the expected life of the finarcial insuument to:

= the gross carrylng amount of the {inancial asset; or
. the amartised ccst of the financial liability.

the effective interest rate is applied to the press cairying amount of the asset (when dhe asset is not cregit-impairad) or to the aniortised cost of the lizbifity.

|7 calculating interest income arc expense,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial

However, for financial asseis that have become credit-impaired subsequent to initial recogniticn,
asset, If tha asset is no lenger cracit-impai-ed, then the calculation of interest income reverts to the gross basis.

[

ii. Rental income i )

Rerital income from sub-leasing activities is recognised on an acerual basis based on the underlying sub-lzase artargerments.

iii. Income trom support services
Incone from suppoit survices are recognised when the services are performed and recovery of the

(*J
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j- Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in equity or In other

comprehensive income,

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous years The amount of
current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes, It is measured using tax rates (and tax laws) enacted

or substantively enacted by the reporting date.

Current tax assels and current tax liabilities are offset only if there is a legally enforceable right to set off Whe recognised amounts, and itis intended to realise the asset and settle the liability on a net basis or

simultaneously,

Ii, Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable profit or loss at the time of

the transaction;
- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Group is able to control the timing of the reversal of the temporary differences and it

is probable that they will not reverse in the foreseeable future.
Deferred tax assets are recognized to the extant that it is probable that future taxable profits will be available against which they can be used. The Group recognizes a deferred tax asset to the extent that

there is convincing other evidence that sulficient taxable profit will be available against which such deferred lax asset can be realized, Deferred tax assets — unrecognized or recognized, are reviewed at each
reporting date and are recognized / reduced to the extent that it is probable / no longer probable respectively that the related tax benefit will be realized.

Deferred tax is rneasured at the tax 1ates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or substantively enacted by
the repordng date.

The measurerent of deferred tax reflects the tax consequences that would follow from the manner in which the Group expeucts, at the 1eporting date, to recover or settle the carrying amount of its assets
and abilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes leviad by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

k. Borrowing costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in
connection with the borrowing of funds, Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use

are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense In the periad in which they are incurred.

I. Government grants

Government grants are recognised when there is a reasonable assurance that the Group will comply with the relevant conditions and the grant will be received.

Government grants are recognised in the statement of profit and loss, either on a systematic basis when the Group recognises, as expenses, the related costs that the grants are intended to compensate or,
immediately if the costs have already been incurred. Government grants related to assets are deferred and amortised over the useful life of the asset. Government grants related to income are presented as
an oflfset against the related expenditure, and government grants that are awarded as incentives with no engoing performance obligations to the Group are recognised as income in the period in which the

grantis received.

m. Business combination and Goodwill
Business combinations are accounted for using the acquisition method. The cost of an acquisition Is measured as the aggregate of the consideration transferred measured at acquisition date fair value and
the amount of any non-controlling interests in the acquiree. For each husiness combination, the Group elects whether to measure the non-controlling Interests in the acquiree at fair value or at the

roportionate share of the acquiree’s icdentifiable net assets. Acquisition-related costs are expensed as incurred.
prop f

The Group determines that it has acquired a business when the acquired set of activities and assets include an input and a substantive process that together significantly contribute to the ability to create
outputs. The acquired process is considered substantive if it is critical to the ability to continue producing outputs, ard the inputs acquired include an organised workforce with the necessary skills,
knowledge, or experience to perform that pracess or it significantly contributes to the ability to continue producing outputs and is considered unique or scarce or cannot be replaced without significant cost,

effort, or delay in the ability to continue producing outputs,

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities
and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying econamic benefits is not probable. However, the following

repr ing present
assets and liabilities acquired In a business combination are measured at the basis indicated below:

» Deferred tax assets or labilities, and the liabilities or assets related to employee benefit arrangements are recognised and measured in accordance with Ind AS 12 income Tax and Ind AS 19 Employee

Benefits respectively.
« Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition date or arise as a result of the acquisition are accounted in accordance with Ind AS 12,




Brainbees Solutions Limited
Material Acc ing Policy
(All amounts in Rupees million, unless otherwise stated)

3 Material accounting policy Information (continued)

m, Business combination and Goodwill (continued)

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance with the contractual terms, economic circumstances
and pertinent conditions as at the acquisition date. This includes the separation of embedded derivatives In host contracts by the acquiree.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised in profit or loss or OCI, as
appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date, Contingent consideration classified as an asset or liability that is a financlal instrument and
within the scope of Ind AS 109 Financial instruments, is measured at fair value with changes in fair value recognised in profit or loss in accordance with Ind AS 109. If the contingent consideration is not within
the scape of Ind AS 109, it is measured in accordance with the appropriate Ind AS and shall be recognised in profit or loss. Contingent consideration that is classified as equity is not re-measured at

subsequent reporting dates and subsequent its settlement is accounted for within equity.

Goodwill is initially measured at cost, veing the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly identified
all of the assets acquired and all of the habilities assumed and reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of
the fair value of net assets acquired over the aggregate consideration transferred, then the gain is recognised in OCl and accumulated in equity as capital reserve. However, if there is no clear evidence of

bargain purchase, the entity 1ecognises the gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, gaodwill acquired in a business combination is, from the acquisition
date, allocated to each of the Group's cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there Is an indication that the unit may be impaired. If the recoverable amount of the
cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata
based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is.disposed of, the goodwill associated with the disposed operation is included in the carrying amount
of the operation when determining the gain'or loss on disposal. Goodwill disposed in these circumstances is measured hased on the relative values of the disposed operation and the portion of the cash-

generating unit retained.

n. Foreign currency

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting date, Non-monetary assets and liabilities that are measured
at fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-monetary assets and liabilities that are measured based on
historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Exchange difference are recognised in profit and loss.

For the purpose of consolidation, the assets and liabilities of the Group’s foreign operations are translated to Indian rupees at the exchange rate prevailing on the Statement of Assets and Liabilities date, and
the income and expenses at the average rate of exchange for the respective months. Exchange differences arising on such translation are recognised as currency translation reserve under equity. Exchange
differences arising from the transfation of a foreign operation previously recognised in currency translation reserve in equity are not reclassified from equity to profit or loss until the disposal of the

operation.

0. Cash and cash equivalents
Cash and cash equivalents in the Consolidated Balancesheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an

insignificant risk of changes in value.

p. Leases
The Group evaluates if an arrangement qualiiies to be a lease as per the requirements of Ind AS 116, Identification of a lease requires significant judgment. The Group uses significant judgement in assessing

the lease terin (including anticipated renewals) and the applicable discount rate,

The Group determines the lease term as the non-cancellable period of & lease, together with both periods covered by an option to extend the leasc if the Graup is reasonably certain to exercise that option,
and periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a
lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to extend the lease, or not to
exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease.

Group as a lessee
The Group recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. As per Ind AS 116, lease commencement date is the date on

which a lessor makes an underlying asset available for use by a lessee. The Holding Company generally has two types of leases, one being leases for holding company owned physical stores and other being
the leases for warehouses of the holding company. In case of leases for holding company owned physical stores, the holding company recognizes right of use asset on the lease commencement date.
However, in case of leases for warehouses, lessor provides a rent-free period to facilitate fitting out and essential modifications to the assets to make it available for use by the holding company. The assets
cannot be used until the modifications are completed, hence the holding company recognizes right-of-use asset for warehouse leases on completion of the initial rent free period i.e, the date on which asset

is available for use.




Brainbees Solutions Limited
Material Accounting Policy Information
{All amounts in Rupees million, unless otherwise stated)

3 Materlal acc ing policy Infor {continued)

p. Leases {continued)
ption shall comprise of the amount of the initial measurement of lease liability adjusted for any lease payments made at or before the commencement date
ate of costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset
or site on which it is located. The right-of use assets subsequently measured at cost less any accumulated amortisation, accumulated impairment losses, if any and adjusted for any re-measurement of the
lease liability. The right of use asset is depreciated in the straight line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. Right-of use assets are tested
for impairment where there any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognized in the consolidated statement of profitand loss.

The cost of the right of use asset measured at ince
less any lease incentives received, plus any initial direct costs incurred and an estim

The Group measures the lease [iability at the present value of the lease payments that are not paid at the commencement date of the lease, The lease payments are discounted using the interest rate
implicit in the lease, If that rate can be readily determined. If that rate cannot be readily determined, the Group uses incremental borrowing rate. For leases with reasonably similar characteristics, the
may adapt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed
residual value guarantees, exercise price of a purchase option where the Group is reasonably certain to exercise that option and payments of penalties for terminating

g an option to terminate the lease. The lease liability is subsequently re-measured by increasing the carrying amount to reflect interest on the lease
-substance fixed

Group, on a lease by lease basis,
payments, variable lease payments,

the lease, if the lease term reflects the lessee exercisin
liability, reducing the carrying smount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised In

lease payments. Where the carrying amount of the right-of-use asset is reduced to zere and there is a further reduction in the measurement of the lease liability, the Group recognises any remaining amount

of the re-measurement in statement of profit and loss.

Short-term leases and leases of low value assets
The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those Irases that have a lease term of 12 months or less from the commencement date and do not contain a

purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low value, Lease payments on short-term leases and leases of low-value assets are

recognised as expense on a straight-line basis over the lease term.

Where the Group is the lessor
Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset is classified as an operating lease. Assets subject o operating leases are included in the property,

plant and equipment, Rental income on an operating lease s recognised in the Consolidated Statement of Profit and Loss on a straight-iine basis over the lease term. Costs, Including depreciation, are

recognised as an expense in the Consolidated Statement of Profit and Loss.

q. Operating Segments
Operating segments are reported in a manner consistent with the internal reporting provided to the chlef operating decision maker. The board of directors of the Group are identified as Chief operating
ion. Subseq; to acquisition of DARP and expansion of Globalbees and international operations, for management purposes, the Group has reorganised

rstanding of the Group's financial performance and rescurce allocation decisions. Accordingly, the Group primarily operates in four

decision maker. Refer note S0 for seg infori
its segments, which provides relevant information for better unde
segments namely (i) India multi-channel, (il) International, (iii) Globalbees and (iv) others

r. Earning per share
Basic earnings per share are calculated by dividing the net profit and loss for the period attributable to equity shareholders of the Holding Company (after deducting preference dividends and attributable

taxes) by the weighted average number of equity and compulsorily convertible preference shares outstanding during the period
For the purpose of calculating diluted earnings per share, the net profit and loss for the period attributable to equity shareholders of the Holding Company and the weighted average number of shares

outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

3.1 Recent Indian Accounting Standards (Ind AS):

1. Ind AS 1 (Presentation of Financial Statements): Classification of Liahilities
Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 1st April, 2025 - The amendment relates to classification of liabilities as current or non-current and non-current liabilities with covenants. In

the context of classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead requires that the said right
should exist on the reporting date and have substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in its

classification criteria of current and non-current liabilities.

1l Ind AS 7 and Ind AS 107 (Cash Flows and Financial Instruments): Supplier Finance Arrangements
Companies are required to provide detailed disclosures on supplier finance arrangements {reverse factoring), including terms, outstanding balances, and liquidity risk, to iinprove transparency.

The Company has reviewed the new pronouncements and, based on its evaluation, has determined that they do not have any impact on its financial statements.

111 Ind AS 12 (Income Taxes ~ Pillar Two): Global Minimum Tax

Introduces a temporary exception to deferred tax accounting related
The Company has reviewed the new pronouncements and, based on its evaluation, has determined that they do not have any impact on its financial statements.

to Pillar Two model rules. it requires new disclosures about exposure to this tax, which treats top-up taxes as current tax expenses.

V. Ind AS 21 {Effects of Changes in Foreign Exchange Rates): Lack of Exchangeability
Provides guidance on assessing when a currency is exchangeable and how to determine the spot rate when it is not.

ements and, based on its evaluation, has determined that they do not have any significant impact on its financial statements.

The Company has reviewed the new pr

(This spacé has been left blank intentionally)
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Notes to Consolidated Financial Statements

(Al amounts in Rupees million, unless otherwise stated)

4 Froperty, plant and equipment and work-in-progress

= Leasehold y Electrical Plant and Furniture and , ) Capital work in

Particulars T ——— Buildings Installztions TachIecy fistures Office equipment Computer Vehicles Total (A) ;:'cgress ) Total (A+B)
Gross Block
Balance as at April 1, 2024 749.71 1,506.48 145.68 .3,379.10 2.734.30 685.17 263.63 2431 9,588.44 5.05 9,593.49
Additions for the year TR 236.93 18.66 972.73 411.38 174.32 73.55 1.26 1,966.55 1,272.57 3,230.12
Disposals/Capitalised during the year (68.04) - i1.26) {22.12) {191.20) (36.44) {7.39) (1.07) (327.72) (1,214.69) (1,542.41)
Transfer {to)/from capital work in progress (0.77) - - - (7.17) (5.69) - - (13.63) 5.29 (8:34)
Effects of translation of Foreign Currency 0.12 - - 0.43 1.09 0.70 0.50 - 2.84 - 2.84
Bal: as at March 31, 2025 752.74 1,743.41 163.08 4,330.14 2,948.40 818.06 436.15 24.50 11,216.48 68.22 11,284.70
Balance as at April 1, 2025 752.74 1,743.41 163.08 4,330.14 2,948.40 818,06 436.15 24.50 11,216.48 68.22 11,284.70
Additions for the year 263.58 654.79 46.42 499.79 161.05 84,77 48.32 3t 1,761.83 1,190.72 2,952.55
Additions due to Business Combination - 7.04 - 419.01 0.32 2.07 0.66 30.99 460.09 - 460.09
Disposals/Capitalised during the year (29.88) = 2 (57.54) (94.50) (44.95) (7.00) (11.88) (245.76) - (245.76)
Transfer (to)/from capital work in progress (5.76) - - - (23.08) (15.67) (0.09) - (44.60) {1,055.97) (1,100.57)
Effects of translation of Foreign Currency 0.46 - - 1.72 4.34 2.72 1.76 - 11.00 - 11.00
Balance as at March 31, 2026 981.14 2,405.24 209.50 5,193.12 2,996.53 846.99 479.80 46.72 13,159.04 202.97 13,362.01
Accumulated Depreciation
Balance as at April 1, 2024 476.77 43.33 17.18 545.43 LISLEL 320.51 285.3¢ 13.04 2,896.87 2,896.87
Depreciation for the year 125.28 48.96 14.38 364.74 425.36 192.84 57.76 284 1,232.16 - 1,232.16
Disposals/Capitalised during the year (52.01) — = (11.96) (106.44) {25.32) (6.10) (0.96) (202.79) - (202.79)
Transfer (to)/from capital work in progress (0.65) - - - (3.48) (4.21) - - (8.34) (8.34)
Effects of translation of Foreign Currency 0.12 - - 0.10 0.76 0.41 0.35 - 1.74 - 1.74
Balance as at March 31, 2025 549.51 92.29 31.56 902.31 1,507.51 484.23 337.31 14.92 3,919.64 - 3,919.64
Balance as at April 1, 2025 548,51 92.29 31.56 902.31 1,507.51 484.23 337.31 14.92 3,919.64 - 3,919.64
Depreciation for the year 121.44 56.27 16.65 473.50 392.31 159.89 56.37 597 1,280.40 - 1,280.40
Additions due to Business Combination - - - 4.16 - - 0.01 - 4.17 - 417
Disposals/Capitalised during the year {13.51) - - (49.48) (42.84) (23.24) (3.01) (10.16) (142.24) - (142.24)
Transfer (to)/from capital work in progress {14.85) - - - {18.87) (19.10) (0.20) - (53.02) - (53.02)
Effects of transiation of Foreign Currency 0.58 - - 0.78 3.69 2.06 1.41 - 8.52 - 8.52
Balance as at March 31, 2026 643.17 148.56 48.21 1,331.27 1,841.80 603.84 391.89 8.73 5,017.47 - 5,017.47
Carrying amounts (net)
Balance as at March 31, 2025 203.23 1,651.12 131.52 3,427.83 1,440.89 333.83 98.84 9.58 7,296.84 68.22 7,365.06
Balance as at March 31, 2026 337.97 2,256.68 161.28 3,861.86 1,154.73 243.15 87.91 38.00 8,141.57 202.97 8,344.54
* Refer note 43

Note : Some of the Plant and machinery and Vehicles have been secured against term loan taken by subsidiaries of the Holding Company (refer note 26).
The Group has opted cost model for all the Property, plant and equipments and none of the Property, plant and eguipments are revalued.

4(a) Ageing schedule of Capital-work-in progress

As at 31 March 2026
- Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 202.97 - - - 202.97
Projects temporarily suspended g N
As at 31 March 2025
cwip Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 68.22 - - - 68.22
Projects temporarily suspended

Note: There are no capital-work-in progress whose completion is overdue or has exceeded its cost compared to its original plan.

Mumsal )
/

%
*
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Notes to Consolidated Financial Statements
(All amounts in Rupees million, unless otherwise stated)

5

Right-of-use assets

The changes in the carrying value of Right-of-use (ROU) assets for the years ended March 31, 2026 and March 31, 2025 are as follows:

Particulars Land Idi Vehicles Total

Balance as on April 1, 2024 211.13 8,796.74 0.94 9,008.81
Additions during the period 218.22 2,780.19 - 2,998.41
Deletions during the period - (773.49) - (773.49)
Amortisation for the period (6.56) (1,750.28) (0.94) (1,757.78)
Effects of translation of Foreign Currency - 1.94 - 1.94
Balance as on March 31, 2025 422.79 9,055.10 = 9,477.89
Balance as on April 1, 2025 422.79 9,055.10 - 9,477.89
Additions during the period - 1,879.93 - 1,879.93
Deletions during the period - (537.89) - (537.89)
Amortisation for the period (11.96) (1,903.24) - (1,915.20)
Effects of translation of Foreign Currency - 112.44 - 112.44
Balance as on March 31, 2026 410.83 8,606.34 - 9,017.17

The aggregate amortisation expense on ROU assets is included under depreciation and amortisation expense in the Consolidated Statement of Profit and Loss.

The break-up of current and non-current lease liabilities are as follows:

Particulars

As At March 31,

As At March 31,

2026 2025
Current lease liabilities 1,962.83 1,275.44
Non-current lease liabilities 8,029.03 8,891.16
Total lease liabilities 9,991.86 10,166.60
The movement in lease liabilities during the years are as follows:

. As At March 31, As At March 31,

Particulars

2026 2025
Opening Balance 10,166.60 9,598.25
Additions during the year 1,929.12 2,711.20
Interest Cost accrued during the year 1,032.96 1,003.44
Deletions during the year (658.07) (957.99)
Payments during the year (2,516.00) (2,189.24)
Changes on account of remeasurement/ modification of lease = =
Effects of translation of Foreign Currency 37.25 0.94
Closing Balance 9,991.86 10,166.60

Amounts recognised in the Consolidated Statement of profit and loss

Particulars

As At March 31,

As At March 31,

2026 2025

Amortisation expense on right-of-use assets (refer note 42) 1,915.20 1,757.78
Interest expense on lease liabilities (refer note 41) 1,032.96 1,003.44
Expenses related to short-term leases or low value leases (included in other expenses) (refer note 43) 553.14 727.87
Loss on termination of lease contract (included in other expenses) (refer note 43) = 5
Gain on termination of lease contract (included in other income) (refer note 35) 118.41 180.15
Amounts recognised in Consolidated Statement of Cash flow
_ As At March 31, As At March 31,

articulars 2026 2025
Cash outflow for leases (2,516.00) (2,189.24)

Notes:

When measuring lease liabilities for operating leases, the Group discounted lease payments using its incremental borrowing rate at the date of inception of the leases. The weighted

average pre tax rate applied is 5% - 14% p.a. for all the years

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

_— As At March 31, As At March 31,
articulars 2026 2025

Less than 1 year 2,285.13 2,223.89

1- 3 years 4,336.09 4,362.14

More than 3 years 6,527.34 7,479.07




Brainbees Solutions Limited
Notes to Consolidated Financial Statements
(All amounts in Rupees million, unless otherwise stated)

6 Goodwill
Particulars Goodwill

Gross Block

Balance as at April 1, 2024 7,781.54
Additions due to Business Combination* -
Balance as at March 31, 2025 7,781.54
Balance as at April 1, 2025 7,781.54
Additions due to Business Combination* 275.76
Balance as at March 31, 2026 8,057.30
Carrying amounts (net)

Balance as at March 31, 2025 7,781.54
Balance as at March 31, 2026 8,057.30

*Refer Note 49

Impairment assessment for goodwill and Intangible assets with indefinite life

Goodwill and Intangible assets with indefinite life are tested for impairment on an annual basis. For the purpose of impairment testing, goodwill and Intangible assets with indefinite
life acquired in a business combination are allocated to the Group's Cash Generating Unit (CGU or groups of CGUs expected to benefit from the synergies arising from the business
combinations. A CGU is the smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other assets or group of assets.

During the year ended March 31, 2026 and year ended March 31, 2025, Goodwill and intangible assets acquired through business combinations with indefinite lives has been allocated
to the following CGU’s:

Particilais As at March 31, As at March 31,
2026 2025
Goodwill:
India Multi-channel Segment
Brainbees Solutions Limited 3,032.47 3,032.47
Swara Baby Products Limited 495.17 219.41
Firmroots Private Limited 17.76 17.76
Solis Hygiene Private Limited 47.44 47 44
Digital Age Retail Private Limited 222.17 222.17
Subtotal A 3,815.01 3,539.25
Globalbees Brands Segl S
Home Utilities 1,161.42 1,161.42
Fashion / Lifestyle 694.90 694.90
Appliances 1,481.07 1,481.07
Beauty & Personal Care / Home & Personal Care 902.34 902.34
Subtotal B 4,239.73 4,239.73
Others
Edubees Educational Trust c 2.56 2.56
Subtotal (A +B +C) 8,057.30 7,781.54
Brand acquired separately in: (refer note 7)
Firmroots Private Limited 114.16 114.16
Subtotal 114.16 114.16
Total 8,171.46 7,895.70

Impairment occurs when the carrying amount of a CGU, including the goodwill and Intangible assets with indefinite life, exceeds the estimated recoverable amount of the CGU. The
recoverable amount of CGU is higher of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of the future cash flows expected to be derived from the
CGU. The recoverable amount of goodwill is based on value-in-use.

The carrying amount was computed by allocating the net assets to the CGU for the purpose of impairment testing.

Value-in-use is calculated using after tax assumptions. The use of after tax assumptions does not result in a value-in-use that is materially different from the value-in-use that would
result if the calculation was performed using before tax assumptions.

The average range of key assumptions used for calculation of value in use are mainly, discount rate in the range of 14.78% - 18.30% for year ended March 31, 2026 (March 31, 2025:
14.65% - 18.40%) and terminal growth rate in the range of 4.00% - 5.00% for year ended March 31, 2026 (March 31, 2025: 4.50% - 5.00%)

The discount rate is a pre-tax measure based on the rate of 10 year government bonds issued by government in the relevant market and in the same currency as the cash flows,
adjusted for risk premium to reflect both the increased risk of investing in equities generally and the systemic risk of specified CGU.

The cash flow projection include specific estimates for five years and a terminal growth rate thereafter. The terminal growth rate has been determined based on management's
estimate at which company's free cash flow are expected to grow perpetually beyond the explicit period, consistent with the assumptions that a market participant would make.
The Group believes that any reasonably possible change in the key assumptions on which a recoverable amount is based would not cause the aggregate carrying amount to exceed the

aggregate recoverable amount of the cash - generating unit.

Based on the above, no impairment was identified as of March 31, 2026 and March 31, 2025 as the recoverable value of the CGUs exceeded the carrying value.
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Brainbees Solutions Limited
NotestoC lidated Fi ial §
(All amounts in Rupees million, unless otherwise stated)

Non-currentinvestments

Particulars As at March 31, As at March 31,
2026 2025
Investments at fair value through profit or loss (FVTPL)
Ung d - equity instr
6,380 Equity shares of INR 10 each of Ekhaya Brands Private Limited 50.00 50.00
Unquoted - others
Investment in National Savings Certificate 0.08 0.08
Total 50.08 50.08
Aggregate book value of quoted investments » -
Aggregate market value of quoted investments = -
Aggregate value of unquoted investments 50.08 50.08
Aggregate amount of impairment in value of investments - -
Current investments
Sarticalars As at March 31, As at March 31,
2026 2025
Investments at fair value through profit or loss (FVTPL)
Unquoted Equity Instruments 0.05 0.05
Total 0.05 0.05
Aggregate book value of quoted - -
Aggregate market value of quoted investments = 2
Aggregate value of unquoted investments 0.05 0.05
|Aggregate amount of impairment in value of investments = -
Other non-current financial assets
Particutars As at March 31, As at March 31,
2026 2025
Unsecured considered good unless otherwise stated
Security deposits 625.02 573.06
Government grants receivables 581.27 244.19
Bank deposits (maturity more than 12 months) 3,337.53 785.73
Total 4,543.82 1,602.98
Other current financial assets
Particolar Asat March 31, | AsatMarch 31,
cuters 2026 2025
Unsecured considered good unless otherwise stated
Security Deposits 78.71 115.52
Government grants receivables 455.44 166.16
Custom Duty Receivable 0.66 0.66
Other financial assets 110.70 274.07
Total 645.51 556.41
Deferred Tax Assets/(Liabilities)
The break-up of deferred tax assets/(liabilities) are as under:
Partical Asat March 31, As at March 31,
Sl 2026 2025
Deferred Tax Asset
Property, plant and equipment and Intangibles 619.79 524.41
Employees’ benefits 88.36 85.21
On lease liabilities 438.13 2,499.91
On right-of-use asset E (2,241.52)
Carry forward losses 413.92 577.10
Others 363.13 333.11
Total 1,923.33 1,878.22
Deferred Tax Liabilities
Property, plant and equipment and Intangibles (2,145.05) (2,145.34)
Others - .
Total (2,145.05) (2,145.34)
Total (221.72) {267.12)
Significant ¢ and in deferred tax assets and liabilities for year ended March 31, 2026:
As at Recognised in As at
. Others*
Barticulars April1,2025 in profit or loss inocl March 31, 2026
Deferred Tax Asset
Property, plant and equipment and intangibles 524.41 95.38 ¥ - 619.79
Employees’ benefits 85.21 11.48 (8.33) - 88.36
On lease liabilities 2,499.91 (2,061.78) - - 438.13
On right-of-use asset (2,141.52) 2,141.52 = - -
Carry forward losses 577.10 (163.18) - - 413.92
Others 333:11 22.27 7575 L 363.13
Deferred Tax Liabilities
Property, plant and equipment and intangibles (2,145.34) (49.59) - 49.88 (2,145.05)
ROU and Lease Liabilities - - F ¥ %
Others - ¥ e
Total (267.12) (3.9_0] {0.58) 49.88 (221.72)

* Includes deferred tax impact on impairment of intangible assets.(refer note 7 and 59)




Brainbees Solutions Limited
Notes to C lidated Financial
{All amounts in Rupees million, unless otherwise stated)

12 Deferred Tax Assets/(Llabilities) (continued)
[ ents and in deferred tax assets and liabilities for year ended March 31, 2025:
As at Recognised in As at
. Oth
Barteuiars April 1,2024 in profit or lass in oci o Marcl31, 2025
Deferred Tax Asset
Praperty, plant and equipment and Intangibles 525.51 (1.10) - - 524.41
Employees’ benefits 63.56 20.33 1.32 - 85.21
On lease liabilities 2,337.05 162.86 - - 2,499.91
On right-of-use asset (2,049.64) {91.88) - - (2,141.52)
Carry forward losses 835.71 (258.61) - - 577.10
Others 185.23 155.94 (8.06) - 33311
Deferred Tax Liabilities
Property, plant and equipment and Intangibles {2,860.27) 51.72 - 663,21 (2,145.39)
ROU and Lease Liabilites = -
Others 15.12 (16.24) - 132 -
Total (947.73) 23.02 (6.74) 664.33 (267.12)
13 Income tax assets (net}
Particulars As at March 31, As at March 31,
2026 2025
Income tax assets (net)* 528.62 263.04
Total 528.62 263.04
* Net of provision for tax as at March 31, 2026: INR 404.15 million, March 31, 2025: INR 343.41 million.
14 Current tax liabilities (net)
parilculars As at March 31, As at March 31,
2026 2025
Income tax liabilities (net of advance tax)* 5.84 16.31
Total 5.84 1631
* Net of advance tax paid as at March 31, 2026: INR 180.50 million, March 31, 2025: INR 173.22 million.
15  Lloans
Parkiclacs As at March 31, As at March 31,
2026 2025
Unsecured conslidered good unless otherwise stated
Loans to employees 0.63 0.21
Total 0.63 0.21
*There are ro loans or advances in the nature of loans granted to Promoters, Directors, KMPs and the related parties, either severally or jointly with any other person, that are:
(a) repayable on demand; or
(b} without specifying any terms or period of repayment
16 Other non current assets
As at March 31, As at March 31,
Partlculars
2026 2025
Unsecured considered good unless otherwise stated
Balance vith Government authorities
GST recelvable 862.66 3,227.17
Amount paid under protest 9.86 9.91
Capital advances 624.45 64.68
Prepaid expenses 22.7% 4,45
Total 1,519.72 3,306.21
17  Other current assets
P As at March 31, As at March 31,
2026 2025
Unsecured considered good unless vtherwise stated
Advance to employees 25.27 33.03
Prepaid expenses 181.25 158.90
Balance with Government adJthorities -
GST receivable 5,050.93 1,755.06
VAT receivable 0.54 0.54
Advance to suppliers 1,210.96 1,173.01
Receivables from vendors 784.22 438.41
Other receivables 64.26 16,11
Total 7,317.43 3,575.06
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Inventories
, As at March 31, As at March 31,
Particulars 2026 2025

Raw material* 1,851.55 1,862.89
Work In progress 9.69 1.44
Finished goods** 395.93 316.00
Stock-in-trade** 17,573.25 19,073.77
Stare and spares parts including packing material 107.93 50.68
Total 19,938.35 21,304.78

++pbove Inventories includes Goods-in-Transit as at March 31, 2026: INR 1787.92 million, March 31, 2025: INR 1,715.22 million
*Abaove Inventories includes Material-in-Transit as at March 31, 2026: INR 77.01 million, March 31, 2025' INR 103.19 nillion.

Trade receivables

Note: During the yesr ended March 31, 2020, the Group has recognised provision on inventeries amouating to INK 3¢1.29 million, {year ended March 31, 2025: INR 168.14 million}

1 . As at March 31, As at March 31,
; 2026 2025
Cansidered good — Secured - -
Considered good ~ Unsecured 3,675.18 2,825.16
1rade Receivables which have significant increase in credit risk 5 33.92 12.21°
Trade fieceivables — credit impaired 63.77 78.39
‘Total Trade Receivables 3,772.87 2,915.76
Less: Impal;ment allowance (allowance for bad and doubtful debit)
Trade Recalvables which have significant increase in creait risk (28.71) (12.21)
Trade Receivatles - credit impaired . {63.77) (78.39)
Total 4,680.39 2,325.16

Note - Above balances oftrade receivables include recaivable fram group companies amounting to INR 3.45 million (March 31, 2025: IR 3.45 million). Refer note 53 for details.

Trade receivables ageing schedule as at 31 March 2026

Particulars Ml Notdue Lussthan’é | emonthis =1 1-2years 2-3years | More than 3 years Total
Revenue months year
Undisputed Trade receivables — considered gaod - 761.28 2,716.94 92.24 " 65.78 33.97 5.07 3,675.28
Undisputed Trade Receivables — which have significant
increase in credit risk - x 7.66 0.73 1417 1136 - 33.92
Undisputed Trade Recaivables ~ cradit impaired - - 3.53 3,94 23.31 30.68 <231 63.77
Disputed Trade Recelvables- considered good - - - - - - -
Disputed Trade Receivables - which have significant
increase in credit risk Y/ - - - - = w - »
Dispuled Trade Recelvables ~ credit impaired - - - - - - =
Trade receivables ageing; schedule as at 31 March 2025
Particulars :::::zi Not due Le:‘sotr::z o m‘;’;::s & 1-2 years 2-3 years More than.s years Total
Undisputed Trade receivables — considerad good 153.44 491.42 2,089.50 39.95 29.25 20.57 1.05 2,825.18
Undisputed Trade Receivables - which have significant
increase in credit risk - - 1.01 1.16 5.68 4.36 - 12.21
Undl d Trade Receivioles — credit impaired - - 5.31 3.01 51.28 18.68 0.11 78.39
Disputed Trade Receivables— considered good = - = - - - - -
Disputed Trade Receivables -- which have significant
increase in credit risk - - - - - - - - -
Disputed Trade Receivables — credit impaired - - - - - - - -
Cash and cash equivalents
particulars As at March 31, a5 at March 31,
2026 2025
Cash and Cash Equivalents
Cash in hand 250 - 2.36
Balances with banks i
In current accounts " 1,790.67 1,990.34
In deposit accounts having original maturity less than 3 months 669.66 719.02
Total 2,462.83 2,711.72

Bank balances other than casli and cash equivalents

As at March 31,

As at March 31,

Par‘tliculars 2026 2025
Deposits with bauks with original maturity of mote than three months hut less than twelve months 11,562.71 14,344.01
Total . 11,562.71 14,344.01
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22 Enuity share capitai

. As at March 31, 2026 As at March 31, 2025
Particulars

Nos Amount Nos Amount
Authorised
Equity shares of INR 2 each 55,24,55,000 1,104.91 55,24,55,000 1,104.91
{ssued, subscribed and fully paid up equity shares
Equity shares of INR 2 each 52,20,50,127 1,044.11 52,13,38,641 1,042.67
Less:
Shares Issued to Brainbeus ESOP Trust (3,65,41,812) {73.08) (3,883,68,779) (77.74)
Total 48,55,08,315 971.03 48,24,69,862 964.93
Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year

As at Miarch 31, 2026 As at March 31, 2025

Particulars

Nos Amount Nos Amount
Equity Shares
At the commencement of the year 52,13,38,641 | - 1,042.67 44,81,65,500 896.32
Fresh issue of shares en account of Initial Public CHering* - o 3,58,34,699 71.67
Shares issued during the year on account of exercise of stack options {refer note 51) 7,11,486 1.44 21,54,472 4.31
Shares Issued to Brainhees ESOP Trust - = % =
Increase in shares on account of conversion of CCPS¥* # g 3,51,83,570 70.37
At the end of the year 52,20,50,127 1,044.11 52,13,38,641 1,042,67
Leds: '
Shares issued to Brainbaes ESGP Trust (3,65,41,812) (73.08) (3,88,68,779) (77.74)
At the end of the year (3,65,41,812) (73.08) {3,88,68,779) {77.74)
Tolal 48,55,08,315 971.03 48,24,69,862 964.93

*During the previour year, the Company has ccmipleted an initial Public Offering ("IPO") of 90,194,432 equity shares with a face value of INR 2 each at an issue price of INR 465 per share
(including 71,258 equity shares issued to eligible employees with a face value of INR 2 each at an issue price of INR 421 per share), comprising fresh issue of 35,834,699 shares and offer for
sale of 54,359,733 shares. The Company's equity shares were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on August 13, 2024.

**Iiv accordance with the: resolution passed by circulation by the Company’s board ot directors on July 5, 2024, all compulsorily convertible preference shares (CCPS) ie. Series A CCPS, Series B
CCPS, Series C CCPS, Series C1 CCPS, Series C»Z CCPsS, Series b1 CCPS and Series D2 (:CPS, have been converted to equity shares at s 1:1 ratio.

Rights, preferences and restricticns attached to Equity Shares

Equity Shares

The Holding Company has only one class of equity shares having a par value of INR 2 per share. Each holder of equity is entitled to one vote per share. Dividends (including proposed
dividends), if-any, are declared and paid or proposed in Indian rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuing

Annual General Meeting.

in ithe event of liquidation of the Holding Company, the holders of equity shares will be eniitled to receive remaining_assets of the helding company, after distripution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

Employee stqck‘u.pl!nns/ share purchase plan

Terms attached to stock options granted/ share purchase plan to employees are described in note 41 regarding share based payments. For details of shares reserved for issue on conversion of
Compulsorily Convertible Preference Shares, please refer note 23 relatea to terms of conversion of Compulsorily Convertible preference shares.

Particulars of shareholders holding more than 5% shares of a class of shares

As at March 31, 2026 As at March 31, 2025
Particuilars Nos. of shares | % of paid-up | Nos. of shares | 9% of paid-up
held share capital held share capital
Equity shares
3VF Frog {Cayman) Limited 10,32,65,246 20% 10,37,74,246 20%
Mahindra & Mahindra Limited ¥ 5 45041821 9% 5,02,37,661 10%
81 Mutual Funds 4,37,13,286 8% 4,21,58,586 8%
Brainbees ESOP Trust 3,65,41,812 7% 3,8%,68,779 7%
M:, Supam Maheshwari i F 3 8 ' 2,70,69,016 5% 2,70,65,01€ 5%
Pl Opportunities Fund ~ 1 Scheme Il . 2,64,57,268 5% 2,64,57,268 5%

Particulars of Shareholding of promoters
As of March 31, 2026, the Holding Company-doss not have an identifiaole promoter in terms of the Companies Act, 2013 and accordingly disclosures related to promoter shareholding is not

given for this period. The Holding Company is a professionally managed Company.

Equity shares movement during 5 years preceding March 31, 2026
There were no equily shares issued as bonus or without consideration during last 5 years as
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23 “Equity component of compulsorily convertible preference shares

As at March 31, 2026

As at March 31, 2025

Option 2 CCPS (Corr pulsorily Convertible Preference Shares) of INR 2 each

Equity component of compulsorily convertible preference shares

Series A CCPS {Compulsorily Convertible Preference Shares) of INR 2 each
Series B CCPS (Compulsorily Convertible Preference Shares) of INR 2 each
Series C CCPS (Compulsorily Convertible Preference Shares) of iNR 2 each
Series C1 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each
Series C2 CCPS {Compulsorily Convertible Preference Shares) of INR 2 each
Series D1 CCPS (Compulsorily Convertible Preference Shares) ¢f INR 2 each
Series D2 CCPS {Coinpul<orily Caavertible Preference Shares) of INR 2 each

HAEHRS Nos Amount Nos Amount
Authorised
Series A CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 1,55,000 0.31 1,55,000 0.31
Series 8 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 8,66,165 1.73 8,66,165 1.73
Series C CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 2,18,56,650 43.71 2,18,56,650 43.71
Series C1 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 4,38,100 0.88 4,38,100 0.88
Series C2 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 77,900 0.16 77,900 0.16
Series D1 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 1,22,17,950 24.44 1,22,17,950 24.44
Series D2 CCPS (Compulscrily Convertible Preference Shares) of INR 2 each 1,41,97,750 28.40 1,41,97,750 28.40
Option 1 CCPS (Compulsorily Convertible Preference Shares) of INR 2 each 30,500 0,06 30,500 0.06
70,000 0.14 70,000 0,14

Total

Reconciliation of Equity component of compulsorily convertible preference shares outstanding at the beginning and

at the end of the reporting year

As at March 31, 2026

As at March 31, 2025

r Particulars

L—~ Nos Amount Nos Amount
Series A CCPS (Cumpulsorily Convertible Preference Shares)

At the commencement of the year - - 12,315 014
Decrease in shaies on account of convarsion to equity shares® » - (72,315) {0.13)
At the end of the year. - - - -
Series B CCPS (Compulsorily Convertible Preference Shares)

At the commencement of the year - - 36,755 0.07
Decrease in shares on account of conversion to equity shares® - - (36,755) (0.07)
At the end of the year - - - -
Series C ccps (Compulsorily Cnnvgﬂlblr: Preference Shares)

At the commencement of the year . - 1,75,00,900 35.00
Decrease in shares on account of conversion to equity shares*® - - (1,75,00,900) (35.00)
At the end of the year E F s
Serias C1 CCPS {Compuisorily Convertible Preference Shares)

At the commenceinent cf the yaar - - 4,36,100 0.88
Decreise in shares un account of conversina t¢ equity shares” - - {4,38,100) (0.88)
At the end of the yeer - = A "
Series €2 CCPS (Cempulsorily Convertible Preference Shares)

At the cominancement of the year < - 77,900 0.16
Diecrease in shares on account of conversion to equity shares® - (77.900) (0.16)
At the end of the yesr & < - -
Serias D1 CCPS (Compulsorily Convertible Preference Shares)

At the commenceinent of the year 1,22,17,550 24,44
Decreasa in shates on account of conversion to equity shares* - (1,22,17,950) (24 44)
At the end of the year 5 . =
Series D2 CCPS (Compulsoily Convertible Preference Shares)

At tha commencement of the year - 48,39,650 9.68

- 2 (48,39,650) (9.68)

Dacrease in thares on account of conversion to equity shares*

At the end of the yesr

Total

* In accordance with the resolution passed by tirculation by the Company's board of directors on July 5, 2024, all compulsorily convertibl 2 preference shares (CCPS) i.e. Series A CCPS, Series B

CCPS, Series C CCP3, Séries €1 CCPs, Series C2 CCPS, Series D1 CCPS and Series D2 CCPS, have been converted to equity shares at a 1:1 ratio.

Investor shares shall include the following:

1 Series A CCPS
2 Series B CCPS
3 Series C CCPS
4 Series C1 CCPS
£ Sefies C2 CCPS
6 Series D1 CCPS
o _Series DZ'QCPS
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23 Equity component of compulsorily convertible preference shares {continued)

Rights, preferences and restrictions attached to Series A, Series B, Series C, Series C1, Series C2, Serles D1 & D2 Compulsorily Convertible Preference Shares

Serles A and Series B CCPS

The Holding Company has issued Series A and Series B CCPS (Compulsorily Convertible Preference Shares) having a face value of INR 2 per share. Each shareholder of Series A CCPS and Series
B CCPS shall be entitled to vote on Series A CCPS and Series B CCPS respectively held by them (as a single class and on a converted basis and not as a separate class) except as specifically
provided. The holders of Series A CCPS shall be entitled to payment of 0.001% cumulative coupon per annum on each Series A CCPS by way of dividends from the Holding Company in
accordance with applicable Laws and when the Board declares any dividend. The dividend would be cumulative and would be paid prior to payment of any dividend with respect to Equity
Shares and Series A Equity Shares. The holders of the Series A CCPS and Series B CCPS shall have the right to convert all or any partion of the Series A CCPS and Series B CCPS held by them at
any time at the then applicable Saries A CCPS and Series B CCPS conversion ratio ranging of 1:1 into Equity Shares of the Holding Company, prior to expiry of 19 years from the allotment of

shares.

Series C, Series C1 and Series C2 CCPS

The Holding Company has issued Series C, Series C1 and Series C2 CCPS {Compulsorily Convertible Preference Shares) having a face value of INR 2 per share. Each shareholder of Series C,
Series C1 and Series C2 CCPS shall be entitled to vote on Series C, Series C1 and series C2 CCPS respectively held by them (as a single class and on a converted basis and not 3s a separate
class) except s specifically provided. The holders of Series C, Series C1 and Series C2 CCPS shall be entitled to payment of higher of 0.001% cumulative coupon per annum on the Face value
of each of Series C, Series C1 and S=1ies C2 CCPS or the amount receivable by them in the dividend declared based on their shareholding in the Company on an as is converted basis, as and
when the Board declares any dividend. The dividends weuld be cumulative and would be paid prior to payment of any dividend with respect to Equity Shares (save the Series A Equity Shares
as set out herein). The holders of the Series C, Series C1 and Series C2 CCPS shall have the right to convert all or any portion of the Series C, Series C1 and Series C2 CCPS held by them at any
time at the then applicable Series C, Series C1 and Series C2 CCPS conversion ratio of 1:1 into Equity Shares, prior to expiry of 19 years from the allotment of sharas.

Series D1 and Series D2 CCPS

The Holding Company has Series D1 and Series D2 CCPS {Compulsorily Convertible Preference Shares) having a face value of INR 2 per share. Each shareholder of Series D1 and Series D2
CCPs shall be entitled to vote on Series D1 and Series D2 CCPS respectively held by them (as a single class and on a converted basis and not as a separate class) except as specifically provided.
The holders of Series D1 and Series D2 CCPS shall be entitled to payment of higher of 0.001% cumulative coupon per annuim on the Face value of each of Series D1 and Series D2 CCPS or the
amount receivable by them in the dividend declared based on their shareholding in the Holding Company on an as is converted basis, as and when the Board declares any dividend. The
dividends would be cumulative and would be paid prior to payment of any dividend with respect to Equity Shares (save the Series A Equity Shares as set out herein). The holders of Series D1
and Series D2 CCPS shall have the right to convert all or any portion of the Series D1 and Series D2 CCPS held by them at any time at the then applicable Series D1 and Series D2 CCPS

conversion ratio of 1:1 into Equity Shares, prior to expiry of 19 years from the allotment of shares.

Equity shares muvement during 5 years preceding March 31, 2026
There were no Compulsorily Canvertible Preference Shares issued as bonus or without censideration during last 5 years as on March 31, 2026. Also there were no Compulsorily Convertible
Préference Shares which were bought back or extinguished during last 5 year as on March 31, 2026.

24 Other Equity

. As at March 31, | As at March 31,
Particulars
2026 2025

Securities premium 44,905.26 44,929.60
Shares options outstanding account 8,196.94 6,804,66
Capital redemption reserve . 6.59 6.59
Retained earnings : (5,817.83) (5,324.04)
Foreign Currency Translatiun Reserve 5.07 32.50
Total 47,296.03 46,449.31
Non controlling interests . 5,287.56 5,387.84
Total 5,287.56 5,387.84

(i) Securities premium

As at March 31, | As at March 31,

Particulars
o 2026 2025
Opening halance 44,929.60 28,832.21
Premium on issue of shares on account of Initial Public Offering {net of issue expenses) (41.33) 16,085.01
Premium on issue of shares to Brainbees ESOP Trust 16.99 12.38
Closing bal 44,905.26 44,929.60
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24 Other Equity {continued)

(ii) Shares options outstanding account

Particulars As at March 31, 2026 | As at March 31, 2025
Opening balance 6,804.66 6,429.48
Share based payment expense (refer note 40) 2,223.31 1,544.01
Transferred to retained earnings (831.03) (1,163.83)
Closing balance 3,196.94 6,804,66

(iii) Capital Redemption Reseive

As at Marcl 31, 2026

As at Maich 31, 2025

Particulars
QOpening balance 6.59 6.59
Closing halance 6,59 6.59
(iv) Retained earnings

Particulars As at March 31, 2026 | As at March 31, 2025
Opening balance 15,324.04) (4,450.87)
Net Loss for the year . 11,402.23) (1.914.67)
Transterred from share option outstanding account 47.54 1,168.83
Adjustments due to change in share of Holding Company 843.80 (113.55)
Others (5.11) (10.87)
Remeasurement of post employment benefic obligations o213 {2.91)
Closing balance {5,817.82) (5,324.04)
{v} Foreign Curiency Translaticn Reserve

Particulars As at March 31, 2026 | As at March 31, 2025
Opening balance 32.49 487
Addition during the yaar {22.21) 23.95%
Others (5.22) 3.68

5.06 32.50

Closing balance
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Securities premium

Securities premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies Act, 2013.

Capital redemption reserve

The Indian Companies Act, 2013 (the “Companies Act”) requires that where a company purchases its own shares out of free reserves or securities premium account, a sum equal to the
nominal value of the shares so purchased shall be transferred to a capital redemption reserve account and details of such transfer shall be disclosed in the Statement of Assets and
Liabilities. The capital redemption reserve account may be applied by the company, in paying up unissued shares of the company to be issued to shareholders of the company as fully

paid bonus shares.

Shares options outstanding account
The Share Qptions Outstanding account is used to recognise the grant date falr value of options issued to employees under the Brainbees Employee Stock Option Plan 2011, BB ESOP

2022, BB ESOP 2023 and Globalbees ESOP.

Foreign Currency Translation Reserve
The exchange differences arising on ranslation for consclidation are recognised in OCI. On disposal of a foreign operation, the component of OCI relating to that particular foreign

operation is recognised in profit and loss.

Retained earnings

Retained earnings are the profits that the Group has earned till date.

25 Non-controlling interests

As at March 31, 2026 | As at March 31, 2025

Particulars
Opening Balance 5,387.84 6,207.17
Addition on account of business combination 529.84 (86.45)
Share of total Comprehensive income for the year (630.12) (732.88)
Closing halance 5,287.56 5,387.84

Set out below is summarised financial information for each subsidiary that has non-controlling interests that are material to the group. The amounts disclosed for each subsidiary are

before inter-company eliminations.

Below is the summarised financial information of Globalbees Brands Private Limited.

Summarized Statement of Assets and Liabilities As at March 31, 2026 | As at March 31, 2025
Ownership interest held by non controliing interests 46.74% 47.35%
Current assets 1,369.56 1,050.82
Current liabilities 4,695.75 5,967.26
Net current assets (3,326.19) (4,916.44)
Non-current assets 16,778.37 17,71072
Non-current liabilities 4,907.55 2,800.72
Net non-current assets 11,870.82 14,910.00
Net assets 8,544.63 9,993.56
Accumulated NCI 3,993.76 4,731.95
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25 Non-controlling interests {continued)

26

As at March 31, As at March 31,
S ized stat t of fit and |
ummarized statement of profit and loss 2026 2025
Revenue 617.93 356.03
Loss for the period (1,427.50) (3,292.28)
Other comprehensive income 6.57 2.98
Total comprehensive income (1,420.93) (3,289.30)
Loss allocated to NCI (667.21) (1,561.04)
Other comprehensive income allocated to NCI 3.07 1.41
Total comprehensive income allocated to NCI (664.14) (1,559.63)
As at March 31, As at March 31,
Summarized cash flow
2026 2025
Cash flows from operating activities 1,399.96 (887.91)
Cash flows from investing activities (367.89) (490.20)
Cash flows from financing activities (1,101.83) 1,394.19
Net Increase in cash & cash equivalents (69.76) 16.08
Borrowings
particulars As at March 31, As at March 31,
2026 2025
Non-Current Borrowings
Secured
Term Loans from Banks (refer note A below) 1,790.10 1,112.96
1500 14.50% Non-convertible debentures of Rs 1,000,000 each (March 31, 2024: 1400 non-convertible debentures) (refer note B
below) . 986.93
Total 1,790.10 2,099.89
Current Borrowings
Secured
Working capital facilities from banks (refer note C below) 1,615.62 1,635.86
Working Capital Loans from financial institutions {refer note E below) 319.48 659.34
Current maturities of long-term borrowings
(a) Term Loans from Banks 675.34 487.57
(b) 14.50% Non-convertible debentures of Rs 1,000,000 each 997.99 537.54
Unsecured
Working Capital Loans from financial institutions (refer note F below) - -
Borrowings by subsidiary company from its directors and their relatives (refer note D below) - 29.60
Credit facilities from others (refer note G below) 548.65 82.89
Total 4,157.08 3,432.80
Notes:

Nature of Security
A. Secured Borrowings from Banks

1. Term Loans (including current maturities of long-term loans) amounting to INR 1150.18 million (March 31, 2025: INR 248.25 million) from HDFC Bank Ltd are exclusively secured
by way of equitable mortgage of the factory land and building at Indore, along with an exclusive first charge on plant and machinery and current assets, both present and future, of
Swara Baby Products Limited, a subsidiary of the Holding Company. The term loans carry interest ranging from 7.90% to 11.65% p.a. and are repayable over a period of 5 years
from the date of disbursement in equated monthly instalments.

2. Solis Hygiene Private Limited, a subsidiary of the Holding Company, has availed term loans from HDFC Bank amounting to INR 763.25 million (March 31, 2025: INR 730.18
million). The loans are secured by an exclusive charge on the Company's current assets (present and future), land and building, plant and machinery (present and future), and fixed
deposits required to be maintained upfront equivalent to three months' EMI. The borrowings are repayable over a period of five years, including a one-year moratorium.

3. Term Loans (including current maturities of long-term foans) amounting to INR 435.51 million (March 31, 2025: INR 621.57 million) from HDFC Bank Ltd are exclusively secured
by way of equitable mortgage of the factory land and building at Indore, along with an exclusive first charge on plant and machinery and current assets, both present and future, of
Swara Hygiene Products Private Limited, a step-down subsidiary of the Holding Company. The term loans carry interest ranging from 6.96% to 11.45% p.a. and are repayable over a
period of 5 years from the date of disbursement in equated monthly instalments commencing from July 2023 and ending in July 2028.

4. Solis Hygiene Private Limited, step down subsidiary of holding company, has taken vehicle loan from Mahindra & Mahindra Financial Services Limited amounting to INR 0.53
million as on 31st March 2025 which are secured by way of exclusive charge on said vehicle Interest rate is 9.75% p.a. The outstanding balance as on 31st March 2026 is NiL.

5. Term Loans (including current maturities of long-term loans) amounting to INR 116.52 million from HDFC Bank Ltd are exciusively secured by way of equitable mortgage on plant
and machinery and current assets, both present and future, of K.A Enterprises (Hygiene) Private Limited, a step-down subsidiary of the Holding Company. The term loans carry
interest rate of 8.50% p.a. and are repayable over a period of 7 years from the date of disbursement in equated monthly instalments ending in July 2032.
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B. Terms of non-convertible debentures

1. GlobalBees Brands Private Limited ("GlobalBees"), a subsidiary of the Holding Company, has issued 14.50% secured, redeemable, unlisted and unrated non-convertible
debentures aggregating to INR 1,500 million to Avendus Finance Private Limited and Avendus Structured Credit Fund. The debentures have a tenure of 3 years, including a principal
moratorium of 18 months, and are repayable in six equal quarterly instalments commencing from the date of first subscription under the issuance. The outstanding balance of the
debentures as at March 31, 2026 was INR 997.99 million (March 31, 2025: INR 1,524.47 million).

C. Cash Credit facility from Banks and Financials Institutions

1. Swara Baby Products Limited, a step-down subsidiary of the Holding Company, has availed a cash credit facility from HDFC Bank amounting to INR 396.88 million (March 31,
2025: INR 472.90 million). The facility is secured by an exclusive charge on the Company's current assets (present and future), land and building, and plant and machinery (present
and future). The interest rate is mutually agreed with the bank from time to time.

2. Solis Hygiene Private Limited, a step-down subsidiary of the Holding Company, has availed a cash credit facility from HDFC Bank amounting to INR 67.56 million (March 31, 2025:
INR 184.53 million). The facility is secured by an exclusive charge on the Company's current assets (present and future), land and building, and plant and machinery (present and
future). The interest rate is 8.80% p.a., linked to the 3-Month T-Bill.

3. Swara Hygiene Private Limited, a step-down subsidiary of the Holding Company, has availed a cash credit facility from HDFC Bank amounting to INR 456.39 million (March 31,
2025: INR 273.52 million). The facility is secured by an exclusive charge on the Company's current assets (present and future), land and building, and plant and machinery (present
and future). The interest rate is mutually agreed with the bank from time to time.

4. K.A Enterprises (Hygiene) Private Limited, a step-down subsidiary of the Holding Company, has availed a cash credit facility from HDFC Bank amounting to INR 43.27 million. The
facility is secured by an exclusive charge on the Company's current assets (present and future), land and building, and plant and machinery (present and future). The interest rate is
mutually agreed with the bank from time to time.

5. K.A Enterprises (Hygiene) Private Limited, step-down subsidary of holding, company had obtained an overdraft facility of Rs. 1.56 Millions from ICICI Bank ("Bank"). The said
facility carried an Interest rate of 8.25%, Repayable on demand, which was primarily secured against Fixed deposit of 3.72 Million. .

5. Frootle India Private Limited, subsidary of holding, during the previous year, the company has availed a credit facility of Rs 150 Million from ICICI bank, outstanding balance as on
March 31, 2026 is Rs 36.40 Million ( March 31, 2025 - 102.12 Million). The rate of interest stipulated by ICICI Bank shall be sum of |- MCLR-6M and "Spread" per annum, subject toa
minimum of I- MCLR-6M, plus applicable statutory levy, if any, on the principal. As on date of availment of credit facility the I-MCLR-6M is 8.70% and spread is 1.25% p.a. i.e. 9.5%
p.a.

6. Frootle India Private Limited, subsidary of holding, company has availed a credit facility of Rs 250 Million from Kotak bank, outstanding balance as on March 31, 2026 is Rs 249.78
Million ( March 31, 2025 - 250.00 Million). The rate of interest applicable is 3.85% + Repo rate.

7. Plantex E-Commerce Private Limited, subsidary of holding, company has obtained an overdraft facility of Rs. 5 million and a Working Capital Demand Loan (WCDL) facility of Rs.
145 million from ICICI Bank Limited (the “Bank”). As at March 31, 2026, the outstanding balance under the overdraft facility is Rs. 2.84 million (March 31, 2025: Rs. Nil), and the
WCDL outstanding is Rs. 145 million (March 31, 2025: Rs. 135 million). These facilities have been availed for working capital requirements for a tenure of 12 months from the
sanction date, i.e., March 19, 2026. The facilities carry an interest rate of MCLR + 1.25% per annum (i.e., 9% + 1.25%). The facilities are primarily secured against fixed deposits of
the Company with the Bank

8. Plantex E-Commerce Private Limited, subsidary of holding, company has obtained an cash credit facility of Rs. 150 million and a Working Capital Demand Loan (WCDL) facility of
Rs. 150 million from Kotak Mahindra Bank limited (the “Bank”). As at March 31, 2026, the outstanding balance under the cash credit facility is Rs. 36.00 million (March 31, 2025: Rs.
Nil), and the WCDL outstanding is Rs. 132.5 million (March 31, 2025: Rs. NIL). These facilities have been availed for working capital requirements for a tenure of 12 months from the
sanction date, i.e., April 28, 2025. The facilities are primarily secured against hypothecation of current assets and moveable fixed assets, lien marking of cumulating interest fixed
deposits of the Company with the Bank and corporate guarantee from the holding Company i.e. Globalbees Brands Private Limited.

9. Kitchenopedia Appliances Private Limited, subsidary of holding, company has taken short term Cash credit facility of Rs. 10 Million at an interest rate of I-MCLR-6M + Spread i.e
9.55% and Working capital demand loan of Rs. 40 Million at an interest rate of I-MCLR-3M + Spread i.e 9.45%. The outstanding balances as on March 31, 2026 is Rs 47.42 Mn.
(March 31, 2025 is Rs NIL).

10. DF Pharmacy Limited, subsidary of holding, company had obtained an overdraft facility of Rs. NIL (March 31, 2025 :- Rs. 67.79 Million) from Indusind Bank Limited ("Bank") for
working capital requirement for the tenure of 12 months last renewed in June 17, 2024 . The said facility carried an interest of 0.5% over the Fixed Deposit with monthly rest. The
said facility was primarily secured against fixed deposit of the company with the bank. The facility was fully repaid and closed during the year.

10. Frootle India Private Limited, subsidary of holding, company has availed a working capital demand loan of Rs 150 Million from ICICI bank, outstanding balance as on March 31,
2026 is Rs. Nil ( March 31, 2025 - 150.00 Million). The rate of interest stipulated by ICICI Bank shall be sum of |- MCLR-6M and "Spread" per annum, subject to a minimum of |-
MCLR-6M, plus applicable statutory levy, if any, on the principal. As on date of availment of credit facility the I-MCLR-6M is 8.65% and spread is 1.1% p.a.The facility was fully repaid
and closed during the year.

The details of quarterly returns or statements of current assets filed by the Holding Company & its subsidiaries with bank or financial institution which are not in agreement
with books of accounts are as follows:

Amount as
Particulars of Amount as per reported in the Amount of Reason for
Name of bank Quarter . ) ) =
Securities Provided | books of account | quarterly return/ difference Difference
statement
Kotak Mahindra bank Ltd Mar-26 Finished Goods 2,399.46 2,383.72 15.74 In transit
Few customers
were grouped under
Kotak Mahindra bank Ltd Mar-26 Trade Receivable 598.41 641.72 (43.30)| trade payables at
the time of
submission to bank
ICICI Bank Ltd Mar-26 Finished Goods 1,871.22 1,860.32 10.90 In transit
Few customers
were grouped under
ICICI Bank Ltd Mar-26 Trade Receivable 567.01 579.62 (12.61)| trade payables at
the time of
submission to bank
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26 Borrowings (continued)

Amuur}t as
Particulars of Amount as per reported in the .
Amount of diff R for Diffe
Hame.of bark Ruarten Securities Provided | books of account | quarterly return/ e RIRGCR CoRpOnBIEenes:
s &

Kotak Mahindra bank Ltd Dec-25 Finished Goods 1,879.18 1,880.77 (1.59) Intransit
Subsequent sales
recorded & Few

Kotak Mahindra bank Ltd Dec-25 Trade Receivable 320.01 321.02 {(1.02) dnptomRENER

grouped under trade
payables at the time of
submission to bank

ICICI Bank Ltd Dec-25 Finished Goods 1,310.39 1,307.89 2.50 in transit

ICICI Bank Led Dec-25 | Trade Receivable 30249 268.41 qqy| Subsequentsales

recorded.

{_ Amount as

Particulars of Amount as per reported in the .
N fb t f i
ame of bank Quarter SecuritiesProvidedt| bonkeofaceount | quarterlyretutn Amount of difference | Reason for Difference
statement
Kotak Mahindra benk Ltd Sep-25 Finished Goads 1,703.70 1,694.12 9.57 In transit
Few customers were
Kotak Mahitidra bank Ltd Sep-25 | Trade Receivable 613.50 689.17 {75y Broupedunderirade
payabies at the time of
submission to bank
ICICI Sank Ltd Sep-25 Finished Goods 1,122.46 1,112,955 9.51 In transit
Few customers were
1CIC Bank Ltd Sep-25 | Trade Recewvable 558.61 588.59 (20.0g)| Brouped undertrade
; payables at the time of
submission to bank
Amount as I
Particulars of Amount as per reported in the X
u i . .

Name of bank Quarter Sucatliies Provided | bashsoFagcount | quartertyraturn/ Amount of difference | Reason for Difference

st.

Kotak Mahindra barik Ltd un25 | Stock-in-trade 1,560.11 1,570.06 [ais| Frevisionfor NEV and

Slow moving stock
Few customers wera
uped under t
Kolak Mahindra bank Ltd Jun-25 | Trade Receivablz 236.35 348.04 (113;50] EroHped undertrade
payables at the time of
submission to bank
1C1C1 Bank Ltd Jun-2s | Stock-in-trade 1,039.07 1,043.10 fipay) FrousieRtoriv
: > - . . Slow moving stock
. Fgw customers were
icict Bank Lta Jun-25 | Trade Receivable 214,85 301.84 (gg.ag[ Erovpedundertrade
payables at the time of
,submission to bank
Amount as
Particulars of Amount as per reported in the i
Amount of difference | R for Differe

Name of bank Quarter Securities Provided | books of account | quarterly teturn/ L eren easan for Differenca

HDFC Bank Limited Mar-25 Finished Goods 268.03 266,94 110 Material in tiansit

HDFC Bark Limited Mar-25 Raw material 1,919.48 1,795.47 124.01 Goods in transit

HOFC Bank Limited Mar-25 Trade receivablés 1,295.42 1.371.23 (75.91) Sales in tiansit

ICiCl Bank Limited Mar-25 Stock-in-trade 1,328.84 1,327.61 1.23 Goods in transit

Same customer having

ICICI Bank Limited Mar-25 Trade Receivable 129.35 312.72 (183.37} | credit balances have not

been knocked off.
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Details of quarterly returns for Borrowings secured against current assets

Amount as
Name of baiik Quarter Particulars of Amount as per reported in the Amount of Reason for
Securities Provided | books of account | quarterly return/ difference Difference
statement
HDFC Bank Limited Dec-24 Finished Goods 250.02 243.43 6.59 | Material in transit
HDFC Bank Limited Dec-24 Raw material 1,498.76 1,439.65 59.11 Goods in transit
HDFC Bank Limited Dec-24 Trade receivables 635.32 635.32 = NA
Provision for NRV
ICICI Bank Limited Dec-24 Stock-in-trade 919.23 920.36 (1.13)| and Slow moving
stock
Same customer
ICICI Bank Limited Dec-24 | Trade Receivable 176.75 250.57 (73.81)|  having credit
balances have not
been knocked off.
Amount as
Nariaiof Bank Quarter Particulars of Amount as per reported in the Amount of Reason for
Securities Provided | books of account | quarterly return/ difference Difference
statement
HDFC Bank Limited Sep-24 Finished Goods 234.19 234.19 £ NA
HDFC Bank Limited Sep-24 Raw material 1,186.04 1,186.04 - NA
HDFC Bank Limited Sep-24 Trade receivables 673.82 657.65 16.17 Sales in transit
Provision for NRV
ICICI Bank Limited Sep-24 Stock-in-trade 682.35 682.71 (0.36)| and Slow moving
stock
Same customer
ICICI Bank Limited Sep-24 | Trade Receivable 626.77 660.87 (34.10)|  havine credit
balances have not
been knocked off.
Amount as
N o btk Giariat Particulars of Amount as per reported in the Amount of Reason for
Securities Provided | books of account | quarterly return/ difference Difference
statement
HDFC Bank Limited Jun-24 Finished Goods 284.15 284.15 * NA
HDFC Bank Limited Jun-24 Raw material 1,088.30 1,007.82 80.48 Goods in transit
HDFC Bank Limited Jun-24 Trade receivables 467.44 467.44 0.00 Sales in transit
Provision for NRV
ICICI Bank Limited Jun-24 Stock-in-trade 447.87 456.42 (8.55)| and Slow moving
stock
Same customer
CICI Bank Limited Jun-24 | Trade Receivable 203.03 215.10 (12.08)| havingcredit
balances have not
been knocked off.
Axis Bank Limited Jun-24 Stock-in-trade 147.24 147.24 - NA
Axis Bank Limited Jun-24 | Trade Receivable 79.16 55.17 gy | SuRsmIEdcE
recorded.

D. Borrowings by subsidiary company from its directors and their relatives

1. Plantex E-Commerce Private Limited, subsidary of holding, company has an outstanding loan of Rs. Nil (March 31, 2025 - Rs. 29.60 Million) from directors. The interest shall
carry interest rate of 14% per annum and are repayable on or before completion of one year from the disbursement date or such extended period as may be mutually agreed
between the parties.The loan has been fully repaid and closed during the year.

E. Secured Borrowings form financial institutions
1 Kitchenopedia Appliances Private Limited, subsidary of holding, company has taken a revenue based facility from GetGrowth Capital Private Limited for short term working
capital purposes and direct revenue related expenses. The outstanding balances as on March 31, 2026 is Rs NIL. (March 31, 2025 is Rs 20.00 Million).

2. The total outstanding working capital demand loan from Capsave Finance Private Limited for an amount of Rs. 237.90 Million as on March 31, 2026 ( March 31, 2025- Rs 494.62
Million) in which Merhaki Foods and Nutrition Private Limited has an outstanding amount of Rs. 233.00 Million as on March 31, 2026 ( March 31, 2025- Rs. 485.00 Million) and
Butternut Ventures Private Limited had an outstanding amount of of Rs. 4.90 Million as on March 31, 2026 ( March 31, 2025 - Rs 9.62 Million ). It carries interest at the rate of
13.50% per annum. The sanction amount of loan from Capsave Finance Private Limited is 510.00 Million.

3. The total outstanding working capital demand loan from Blacksoil Capital Private Limited for an amount of Rs. 81.58 Million as on March 31, 2026 ( March 31, 2025- Rs NIL) in
which in which Merhaki Foods and Nutrition Private Limited has an outstanding amount of of Rs. 81.58 Million as on March 31, 2026 ( March 31, 2025- Rs. NIL. The sanction
amount of loan from Blacksoil Capital Private Limited is 195.00 Million.

4. The total outstanding supply chain financing from Stride One Capital Private Limited for an amount of Rs. NIL as on March 31, 2026 ( March 31, 2025- Rs 144.4 Million) in which in
which Merhaki Foods and Nutrition Private Limited has an outstanding amount of of Rs. NIL as on March 31, 2026 ( March 31, 2025- Rs. 112.80 Million), DF Pharmacy Limited had
an outstanding amount of of Rs. NIL as on March 31, 2026 ( March 31, 2025- Rs. 0.84 Million ) ,Mush Textile Private Limited had an outstanding amount of of Rs. NIL as on March
31, 2026 ( March 31, 2025-Rs. 0.70 Million ) and Plantex E-commerce Private Limited had an outstanding amount of Rs. NIL as on March 31, 2026 ( March 31, 2025- Rs 30.06
Million). It carries interest at the rate of 12.50% per annum. The sanction amount of loan from Stride One Capital Private Limited is 750.00 Million.The facility was fully repaid and
closed during the year.




Brainbees Soiutions Limited
Notes to Consolidated Financial s
(all amounts in Rupees miilion, unless otherwise stated)

27

F. Credit facilities from others
1. Kitcheaopedia Appliances Private Lirited, subsidary of holding, company has laken a revenue based facility from Blacksoll Capital Private vimited for shart term working capital

prirposes and direct revenue related expenses. The cutstandiig balances as on March 31, 2026 s s 0.96 Millions. {March 31, 2025 is Rs NIL).

2. fhe Encass Homes Private Limited, subsidary of holding, company has converted its trade payables cf Suraa] Linens Private Limited amounting to Rs. Nil (March 31, 2025: Rs. 17.00
Million) into short term unsecured loan for a period of 1 year at the rate of interest of 14% p.a. This loan has been closed during the year.

3. Hutternut Ventures Private Limited, subsidary of holding, company has converted trade pavables to Pepper Health Private Limited into unsecured short term loan of Rs. 8.20
MullionsiMarch 51, 2025: Rs 8.20 Millions) at the rate of 12.50% per annuin.

4. Mush Textile Private Limited, subsidary of holding, company has an outstanding working capital loan, of Rs 2.84 Million (March 31, 2025 - Rs. NIL) from Black Soil Capital Private Limited.

The said lsan carries interest at the rate of 12.5%.
5. Cendes Technologies Private Limited, sabsidary of holding, company has *aken loar, from Vedarta at 12.5% during the FY 2023-2024, The outstanding balance of the loan as on March
31, 2026 is Rs 32.69 Million (March 31, 2625 is Rs 57.69 Million).

K.A Enterprises (Hygiene) Private Limited {Subsidiary)
The Bank Overdzaft limits are preseatly in the name of K.A. Enterprises, which has recently been acquired by K.A. Hyziene Private Limited. The quarterly returns hiave also teen tiled under

the name of KA. Erterprises. Following the acquisition, K.A. Hygiene Private Limited has assumed responsibility for the existing loan liabilities.
The Company received an updated sanction letter dated on March 20, 2026. However, the transfer of the facility balance 1s still pending, and accordingly, the related charges have not yet
been created. Addigionally, the process of updating the loan documentation and transferring all associated records into the Company’s name is currently in progress.

Other non-current financial liabilities

Particulars As at March 31, 202€ | As at March 31, 2025
Consideration payable to selling shareholders due to busir ess combination .\ 1,861.45 1,016.45
Payaliles fo- property, plant and equipment - 36.73
Security deposits ' 0.92 . -
Total 1,961.47 1,053.18
Other curvent financiai liabilities

Particulars As at March 31, 2026 | As at March 31, 2025

3n

Consideration payable to selling shareholde 's due to business cembination 1,913.53 3,497.42
Accrued employee liabilities ¥ : - 29226 254.25
Interest'accrued on borrowings . 52.67 22.04
Securicy deposits received 2.31 233
Payables for property, plant and equipment 205.05 270.17
Deferred consideration ‘ : . : N
Other payable ’ : 23.08 " 1663
Total ' 2,488.91 4,062.84
Non-current provisions

Particulaes Asat March 31,2026 | -As at March 31, 2025
Provision for employee benefits
Provisio. for comprnsated absences (refer nute 48) 38.44 74.89
Provision for gratuity (refer note 48) 350.26 247.50
Total e i 383.70 322,39
Curvent provisions

Particulars As at March 31, 2026‘ As at March 31, iOZS
Provision for employee benefits
Provision for compeasatad absences (refer note 48_) 14.72 28.20
Provision for gratvity (1efer note 48) i 72.35 48.33
Total 87.07 76.53 |
Trade payables

Particulars As at Merch 31, 2026 | As at March 31, 2025
Total ou:standmg’dues of micro and small unterprises {refer nate 47) (MSME) 1,307.25 1,197.24
Total outstanding dues «f creditors cther than micro and small enterprises 8,917.48 8,079 27
Total 10,225.23 9,276 51
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Trade payables {continued)

Trade payable ageing schedule as at 31 March 2026

Particulars Unbilled dues | Not due Less than 1 year 1-2yrs 2-3yrs More than 3 years Total
MSME 7.89 656.48 591.88 14.35 28.70 7.95 1,307.25
Others 1,952.66 | 3,971.44 2,906.30 59,23 17.36 10.99 8,917.98
Disputed dues- MSME - - = = - - -
Disputed dues- Others - = = - £ - =
Trade payable ageing schedule as at 31 March 2025

Particulars Unbilled dues | Not due Less than 1 year 1-2yrs 2-3yrs More than 3 years Total
MSME 130.90 308.03 706.82 37.17 10.65 3.67 1,197.24
Others 2,101.64 | 2,688.52 3,184.77 56.33 20.56 26.45 8,078.27
Disputed dues- MSME - = - = - -
Disputed dues- Others - - = - - - -

32 Other Non-current liabilities

Particulars As at March 31,2026 | As at March 31, 2025
Deferred government incentives® 1,130.65 566.27
Total 1,130.65 566.27

33 Other current liabilities

* The Group receives two kinds of subsidy, one from the Madhya Pradesh government under Madnya Pradesh Industrial Promotion Policy 2014 and second from Central Governmant
under Technology Upgradation Fund Scheme (TUFS). The grants are related to income and is recognised in other income.

Particulars As.at March 33, 2026 | As at March 31, 2025

Statutory dues 261.87 719.67
Advance from customers 1,230.51 1,314.83
Unearned revenue 234,77 2.89
Deferred government incentives 220.67 91.57
Other payable 410.78 428.93
2,358.40 2,557.89

Total
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35

36

37

Revenue from operations

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Revenue from contracts with customer
Sale of products
- Sale of traded goods 71,533.91 67,257.75
- Sale of finished goods 11,571.59 7,422.96
Total (A) 83,105.50 74,680.71
Other operating revenue
Internet display charges 885.04 1,084.46
Other Operating Revenue 1,488.90 830.97
Total (B) 2,373.94 1,915.43
Revenue from operations (A+B) 85,479.44 76,596.14
Reconciliation of the revenue from contract with customer:
particiiliis For the year ended For the year ended
March 31, 2026 March 31, 2025
Contract Price 89,129.28 78,243.99
Loyalty Points (0.18) (2.28)
Discounts, Rebates, etc. (3,649.66) (1,645.57)
Revenue from operations for the year ended 85,479.44 76,596.14

Refer accounting policy 3(h) for satisfaction of performance obligation and when the revenue is recognised. The Group does not have any remaining performance obligation as contracts
entered for sale of goods are for a shorter duration. There are no contracts for sale of services wherein, performance obligation is unsatisfied to which transaction price has been allocated.

Contract balances

The following table provides information about receivables, contract assets and contract liabilities from customers

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Contract assets
Trade Receivables 3,680.39 2,825.16
Contract liabilities
Advance from customers 1,230:31 1,314.83
Movement in contract liabilities during the year:
DariiEGlars For the year ended For the year ended
March 31, 2026 March 31, 2025
Balance as at beginning of the year 1,314.83 1,249.69
Revenue recognised that was included in the contract liability balance at the beginning of the year (1,314.83) (1,249.69)
Advance received during the year 1,230.31 1,314.83
Balance as at end of the year 1,230.31 1,314.83
Refer note 50 for disaggregation of revenue from contracts with customers
Other income
2 For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Interest income :
On fixed deposits with banks measured at amortised cost 985.69 814.34
On others 145.94 106.07
Lease rentals 3.55 -
Miscellaneous income 707.91 584.36
Total 1,843.09 1,504.77

Cost of materials consumed

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Inventory at the beginning of the period 1,909.23 1,530.78
Inventories acquired in the Business Combination (Refer Note 49) 62.00 -
Add: Purchases 7,755.05 7,649.89
Less: Inventory at the end of the period (1,855.46) (1,862.89)
Total 7,870.82 7,317.78
Purchases of stock-in-trade
" For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Purchases of stock-in-trade 45,239.62 45,350.07
Total 45,239.62 45,350.07
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38 Changes in inventories of stock-in-trade, finished goods and work in progress

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Inventories at the beginning of the period

-Finished goods 319.11 272.55
-Work-in-progress 1.44 7.34
-Stock-in-trade 19,073.77 14,429.20
Inventories acquired in the Business Combination (Refer Note 49)

-Stock-in-trade 17.24 -
Less: Inventories at the end of the year

-Finished goods 395.93 316.00
-Work-in-progress 9.69 1.44
-Stock-in-trade 17,591.84 19,073.77
Total 1,414.10 (4,682.12)

39 Employee benefits expense

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Salaries, wages, bonus and other allowances 5,385.82 5,338.20
Salaries, wages, bonus and other allowances accounted as per Para BS5 of Ind-AS 103* - 92.34
Contributions to provident and other funds 208.79 207.45
Staff welfare expenses 105.27 103.93
Total 5,699.88 5,741.92

*This includes employment cost of INR 92.34 million for the year ended March 31, 2025 accounted for as per Paragraph BS5 of Ind-AS 103 "Business Combinations" upon acquisition of 4

step-down subsidiaries .

40 Employee share based payment expense

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Employee share based payment expense (refer note 51) 2,236.13 1,542.46
Total 2,236.13 1,542.46
41 Finance costs
Paiticulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest on borrowings measured at amortised cost 490.37 518.34
Interest expense on lease liabilities (refer note 5) 1,032.96 1,003.44
Other borrowing costs 33.62 61.48
Total 1,556.95 1,583.26

42  Depreciation and amortisation expense

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 1,280.73 1,232.16
Amortisation of right of use assets 1,915.20 1,757.78
Amortisation of other intangible assets 876.01 1,055.73
Total 4,071.94 4,045.67

43  Other expenses

For the year ended

For the year ended

Particulars
March 31, 2026 March 31, 2025
Subcontractor expenses 1,230.63 1,135.28
Consumption of Stores & Spares 48.82 32.48
Packing expenses 166.77 135.79
Courier expenses 7,180.03 6,444.49
Power and fuel 568.76 510.22
Rent 553.14 727.87
Repairs and maintenance 214.81 188.23
Insurance 148.61 121.40
Rates and taxes 125.93 84.99
Travelling and conveyance 314.66 310.81
Legal and professional expenses* 356.62 274.16
Advertising and sales promotion expenses 6,925.08 6,471.00
Telephone and internet charges 404.13 440.14
Printing and stationary 28.07 25.16
Payments to auditor (Refer Note (i) below) 4.79 38.89
Corporate Social Responsibility (CSR) Expenditure (Refer Note (i) below) 30.21 23.84
Payments gateway expenses 323.83 328.64
Royalty Expenses 10.34 6.65
Miscellaneous expenses 1,760.04 1,726.25
Total 20,395.27 19,026.29

*includes director sitting fees amounting to INR 6.16 million (March 31, 2025: INR 8.49 million) (refer note 53).
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43 Other expenses {continued)

(i) Payments to auditors

(G) Reason for shortfall "~

s

{H) Nature of Corparate Social Respansibility

waritcalars For the year ended For the year ended
March 31, 2026 March 31, 2025
As auditor
Statutory audit 4.15 35.51
Tax audit 0.10 071
Other Audit Services 0.54 1.98
Relmbursement of expensas 0.69
Total 4.79 38,89
{ii} Corporare Sceial Responsibility (CSR) Expenditure
The details of Corporate Social Responsibility as prescribed under section 135 of the Companies Act, 2013 is as follows:
particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
(A) Gross amourit requived to be spent by the Company during the year - 23.41
(8) Amount spent during the year on:
(i) Construction/ acquisition of any asset - Nil
(i) For purposes other than (i) above - 23.81
a) Paid in cash - 23.81
%) Yet to be paid in cash - -
(Cj Related party transactions in relation to Corporate Sacial Responsibility "
(D) Provision movement during the year -
(€) Amount earmarked for ongeing project (in separate Unspent CSR A/C)
Gpening balance = 0.37
Amount transferied Auring tha period - =
Amount paid tcwards the ongoing project = {0.37)
Closing balance | 5 &
{F) Shortfall at the end of che year -
: Not Apolicable Not Applicahle

Education,  eradicating

hunger, peverty and

malutrition, promoting hesith care including!
prevertivé heelth care ana sanitation and social

welfare

 Mote 1: The Group haa fully utiiised the amount of INR 0.37 million lying in the separate Unspent CSR Account during the year ended March 31, 2025 towards the ongoing oroject.

44 Tex Exbense

A amounts recogrised are as follows:

particulars Forthe yearended |  Forthe year ended
March 31, 2026~ March 31, 2025
Amecunt recognized cu»i}xg the year
Current tax “ u " (358.93) 351.15
Deferred tax (income)/espense (3.90} {23.03)
Income tax expen: e/ (income) for earlier years (11.48) -
Total e (374.31) ) 328.12

8  Reconciliation of effective tax rate

For the year ended

.For the year ended

Particuars ' . 4 4
March 31, 2026 Niarch 3%, 2025
Loss bafure tax 5 ) {1,162.18} . {1,824.42)
Tax Rat2 applicabie tn \he Holding Ccinpany . : 27.37% 27.27%
Expected incom.e tax expense ar rates applicable to respective entities (318.05) (497.51)
Tax effect of udjustraents to reconcile expected income tax expense 10 reported income tax expanse:
Income’not fiaie 12 tax - : (40.46) 3.35
Ta< on income at different rates (65.60} 2
Tax pertaining to prior years (164.81) 2.67
Expenses not allowable in tax 33.26 42,69
DTA'I (DTL) not recognisad on temporary differences 261.8 153.12
Reversal of impairmer;t loss (151.30) (545.34)
Defer-ed Lax asset recogrised on previous year losses and unabsorbed depreciation - (23.64)
Current year Jossis for vzhich no deferred tax asset was recognised 778.81 1,21.10
Gthels (net} 2 43.50 |- {19.32)
Total . 374.31 328.12

45  Earnings par share

Basic gamines per share
Basic EPS amounts are calculated by dividing th
outstanding durirg e year,

Diluted earnings per share
Diluted EPS amavnts are caleulated by dividing the profit/{loss) attributable to eq
the year plus the #eightad average number of equity shares that woutd be lssu

-2 profit/(loss) for the year attributable to equity holders of the Holding Company by the weighted average number of equity shares

v
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Earnings per share (continued)

The following reflects the profit/(loss) and equity share data used in the basic and diluted EPS computations:

Particulars For the year ended | For the year ended
by March 31, 2026° March 31, 2025

Luss attributable to equity shareholders (A) (1,402.23) (1,914.67)
Weighted average number of equity shares for calculation of Basic EPS (8) 48,39,37,957 46,58,84,309
Basic EPS (A/8) (2.90) (4.11)
Weighted average number of equity shares outstanding 48,39,37,957 46,58,84,309
Weighted average number of potential equity shares* (C) 4,99,73,546 4,35,37,461
Weighted average number of equity shares for calculation of Diluted EPS (D = B+C) 53,39,11,503 50,94,21,770
{2.90) (4.11)

Diluted EPS (A/D)

4 potential equity shares have not been considered in the calculation of diluted loss per share for the year ended March 31, 2026 and March 31, 2025,

share, hence considered "anti-dilutive".
Contingent liabilities and commitments

Contingent liabilities

since these would decrease the loss per

savtelare As at March 31, As at March 31,
2026 2025

Income tax matters {see note (i) below) 251.54 330.95

Indirect Tax matters (See Note (i) & (iil) below) 204.11 56.96

Legal and other matters 5.72 5.91

Total 461.37 393.82

Notes

a) For the assessment year 2016-17, the Assessing Officer has made the a
tax liability. The Holding Company has filed appeals against such additions made to Commissioner of Income Tax (Appeals), which is pending for disposal.

b) For the assessment year 2017-
tax liability. The Holding Company has filed appeals against such additions made to Commissioner of Income Tax (Appeals), which is pending for disposal

¢) For the assessment year 2017-18, the Holding Company has received a penalty notice under Section 274 w.r.s 2
to keep the penalty in abeyance until conclusion of appeal filed before CIT(A).

d) For the assessment year 2017-18, the Holding Company has received a penalty notice under Section 274 w.r.s 270A. The Holding Company has submitted applica
keep the penalty in abeyance until conclusion of appeal filed before CIT(A).

@) For the assessment year 2022-23, the Assessing Officer has made the addition of INR 935.80 million and had reduced the |
addition there is an t
disposal.

f) For the assessment year 2022-23, the Holding Company has received a penalty notice under Section 274 r.w.s 270A(9) and 271AAD(1)(i}. The
the Department to keep the penalty in abeyance until conclusion of appeal filed before ITAT.

g) For the Assessment Year 2022-23, Solarista Renewables Private Limited, step-
assessed income has been determined at INR 346.80 million, primarily on account of additions under section 56
expenses and certain other business expenses. The total tax demand, including interest, amounts to INR 107.96 million. The step:
Commissioner of Income Tax (Appeals) on 07.06.2025 and has also submitted a stay application against the demand. Further, penaity pro

on legal advice and the merits of the case, the managemen

ddition of INR 42.71 million and had reduced the brought forward losses, however, even after such addition there is no

18, the Assessing Officer has made the addition of INR 82.01 million and had reduced the brought forward losses, howaver, even after such addition there is no

71(1){c). The Holding Company has submitted application to the Department

tion to the Department to

hrought forward losses and unabsorbed depreciation, after such

ax liability amounting to 3.84 million . The Holding Company has filed appeals against such additions to Hon'ble Income Tax Appeliate Tribunal (ITAT), Pune, which is pending

Holding Company has submitted application to

down subsidiary of the holding company has received an assessment order dated 29.03.2025 under which the
(2)(viib), disallowance of depreciation on intangible assets, business promotion
-down subsidiary company has filed an appeal before the
ceedings under section 270A have been initiated. Based

t believes that it has a strong case and accordingly does not expect any material financial liability in respect of the said matter.
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Contingent liabilities and commitments (continued)

Contingent liabllitles {contInued]

a) The Holding Company has received 3 Order from Custom Commissionerate, Mumbai on 30th Aprll 2025 for an amount of 0.04 miilllon towards duty and 0.04 million towards penalty(
exciusive of interest) for re-classification of breast pump under a different HSN code. The Compary has filed appeal against said order on 24th June 2025 taking a positlon of no further tax
payable by the Company, however, the hearing Date : May 26, 2026 is awdited from the customs.

b) The office of the Commlssinaer of Customs (Adjudication} has demanded a differential duty along with redemption fine and penalty on the Holding Company amounting to 65.66 million
(exclusive of applicable interest under Section 2BAA of the Customs Act, 1962), which has been confirmed primarily on interpretationat grounds relating to procedural aspects of documentation
relating 1o country of origin of the imported goods, under Asia-Paclfic Trade Apreemant {APTA) framewark. The order issued by the Office of Commissioner of Customs (Adjudication} comprises

of:

1. Dernand of the differential duly arnounting to 21,33 million under Section 28(8) of the Custams Act, 1962,

2. Redemption of Impugned goods on payment of Redemption Fine of 11.50 million under Section 125(1) of the Customs Act, 1962.
3. Imposition of penalty of Rs. 21.33 million under Section 114A of the Customs Act, 1962.

4. Imposition of penalty of Rs. 11,50 million under Section 114AA of the Customs Act, 1962.
The Company believes that it has a strong case on merit and is actively seeking appropriate legal advice in order to safeguard its interests in the aforesaid matter. The Company will be filing an

appeal to the appellate forum in due course.

¢) For FY 2021-22, The Holding Company has reccived demand from Maharashtra State GST Authority for In-eligible ITC claimed froni RC for cancelled suppliers in ISD registration of 0.44 million,
Interest of 0.37 mllllon and Penalty of 0.04 milllon. The Company has filed an appeal.

d) For FY 2021-22 , Digital Age Retail Private Limited, subsidiary of holding company, has received demand from Madhya Pradesh GST autharitizs of INR 1.43 miillion upon completion of GST
assessment u/fs 73.

€) Swara Baby Products Limited, subsid'ary of holding company, ademand notice from Commissioner of Customs, Indore on 26th July 2023 for an amount of INR 10.62 Million {equivalent
amount of penalty plus interest) for recavery Of custom duty. Against this tax demind, the subsidiary Company has filed an appeal in Appellate Trimunal. Subsequent to the reporting date, on
2nd Aprif 2026, the subsidiary of holding company has received a favourable order from the appropriate authority, whereby the aforesald demand has been set aside.

Commlitments

The estimated amount ol contracts remaining to be executed on capital account and other long-term commitments and not provided for:

Patichlacs As at March 31, As at March 31,
2026 2025
Capital Commitments 1,185.89 158.15
Other Commitments* 1,472.66 3,698.79
Total 5,658.55 3,856.24

*The Group has imported certain machinery under the Export Promotion Capital Goods (EPCG) Scheme and accordingly has an export obligation of INR 4,472.66 million (March 31, 2025: INR

3.698.79 million). in this respect the Group has giver Bond of 363.72 miilion {March 31, 2025: INR 351.37 million) to the Commissioner of Customs.

Duses to micro and small enterprises

The Graup has certain dues 10 supplicrs regrstercd under Micro, Small and Medium Enterprises Development Act, 2006 [‘MSMED Act’). The disclosures pursuant te the said MSMED Act are us

follows:

parfielars As at March 31, As at March 31,
2026 2025

a} Frincipal amount payable to suppliers as at year end 1,302.25 1,197.24

b} Interest due thereon as at year end * 0.04 0.20

c) Interest umount for delayed pay to suppliers pursuant to provislons of MSMED Act actually pald during the year,

ircespective of the year to which interest relates N N

d} Amount of delayed payments actually made to suppliers during the year 2,089.53 2,980.02

e) Amount of interest due and paysble fo( the year of delay in making payment (which has been pald but beyond the

appointed day during the year) but without aciding interest specified under the MSMED Act * 15.62 35.77

f) Interest accrued and remaining unpald at the end of the year® 15.66 35.77

) The amount of further interest remaining due and payable even in the succeeding years, until such date when the

interest dues as above are actuilly paid o the small enterprize for the purpose of disallowance as a deductible expenditure 74.94 58.34

under the MSMED Act, 2006 *

* Above interest amounts have not been provided in the books

The Group has compiled this information based an Intimations recewed from the suppliers of their status as Micre or Small Enterprises and/ or its registration with the appropriate authority

under the Micra, Small and Medium Enterprises Development Act, 2006.
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48 Assets and liabilities relating to employee benefits

a)

b)

As at March 31, As at March 31,
Particulars e B
Gratuity 422.61 295.83
Non-current 350.26 247.50
Current 72.35 48.33

For details about the related employee benefit expenses, see note 39.
Defined contribution plans

The Group has a defined contribution plan in form of provident fund. Contributions are made to the fund for employees at the rate of 12% of basic salary as per regulations. The contributions are made
to registered provident fund administered by the government. The obligation of the Group is limited to the amount contributed and it has no further contractual nor any constructive obligation. The
expense recognised during the year towards defined contribution plan is INR 208.79 million {March 31, 2025: INR 207.45 million).

Defined benefit plans
The Group operates the following post-employment defined benefit plans.

The Group has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972. Plan entitles an employee, who has rendered at least five years of continuous service, to gratuity
at the rate of fifteen days wages for every completed year of service or part thereof in excess of six months, based on the rate of wages last drawn by the employee concerned.

These defined benefit plans expose the Group to actuarial risks, such as investment risk, interest rate risk, longevity risk and salary risk.

Investment risk - The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting period on
government bonds.

Interest risk - A decrease in the bond interest rate will increase the plan liability;

Longevity risk - The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An
increase in the life expectancy of the plan participants will increase the plan's liability.

Salary risk - The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will

increase the plan's liability.

Funding

Group's defined benefit plan is unfunded.
Reconciliation of the net defined benefit liability

a) Reconciliation of present value of defined benefit obligation

Particulars

As at March 31,

As at March 31,

2026 2025

Balance at the beginning of the year 297.06 219.61
Benefits paid (25.67) (7.11)
Current service cost 119.92 67.19
Interest cost 17.10 14.15
Transfer in 1.46 (0.18)
Past service cost 53.52 -
Actuarial (gains) losses recognised in other comprehensive income

- changes in demographic assumptions - -

- changes in financial assumptions (2.49) 8.67

- experience adjustments (32.13) (5.27)
Balance at the end of the year 428.78 297.06

b) Amounts to be recognised in Consolidated Balance Sheet

Particulars

As at March 31,

As at March 31,

2026 2025
Present value of obligation at the end of year 428.78 297.06
Fair value of the plan assets at the end of year (6.17) (1.23)
Net liability (422.61) (295.83)
Current liability (67.61) (48.33)
Non-current liability (355.00) (247.50)
Net liability recognised in C lidated Balancesheet (422.61) (295.83)

c) Exp to be rec ised in the Consolidated Statement of Profit and Loss

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Service cost 119.92 67.19
Net interest (income)/ expense 17.10 14.15
Transfer in 1.46 (0.18)
Past service cost 53:52 -
Expense to be recognised in Consolidated Statement of Profit and Loss 192.01 81.16

d) Actuarial gains/({losses) recognised in Other Comprehensive Income

For the year ended

For the year ended

Particulars
S March 31,2026 | March 31, 2025
Remeasurement for the year - obligation (Gain) / Loss (34.61) 3.71
Remeasurement for the year - plan asset {Gain) / Loss (0.08) )
Total Remeasurements Cost / (Credit ) for the year recognised in OCI (34.69) 3.71
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Assets and liabilities relating to employee benefits (continued)

e) Changes In the Fair Value of Plan Assets

tor the year ended | For the year ended
Partichlars March 31,2026 | March 31, 2025
Fair Value of Plan Assets as at the beginning 1.23 114
Investmznt Income 0.08 0.08
Employer's Contribution -
Return on plan asset, excluding amount recognised in 1et interest expense 0.01 0.01
Fair Value of Plan Assets as at the end 1.32 1.23

Defined benefit obligation
i. Actuarlal assumptions

Principal actuarial assumptions at the reporting date:

Particulars

As at March 31,
2026

As at March 31,
2025

Plan A

Discount raze

Future salary growth
Attrition rate

6.50% -5.70%
8.00% - 25.00%
12.00% - 25.00%

6.50% - 6.70%
8.00% - 15.C0%
12.00% - 25.00%

Mortality rates have been consideres in accorcance with the Indian Assured Lives Mortality (2012-14) citimate {IALM ultj.

il. Sensitlvity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumpticns, halding ot1er assurnptions constant, would have affected the defined benefit obligation by the ameunts

shown below:

March 31, 2026 March 31, 2025
Bartigulars Increase Decrease Increase Decrease
Plan A
Niscount rate (1% movement) 331.62 259.55 262.88 284.82
Future salary growth (1% movement) 354.47 2¢5.40 281.07 266.12
Attrition rate (1% movement) 342.43 2£9.45 271.74 275.16

Although the analysis does not tzke account of the full distritution of cash flows expected under the plzn, it does provide an approximation of the sensitivity of the assumptions shown.

The weighted average duration of the defined benefit obligation ranged between 4.00 - 10.01 years (March 31, 2025: 3.80 - 11.29 years).The expected maturity analysis of gratuity is as follows:

Maturity profile of defined benefit osligaticns

As at March 31, As at March 31,
Particulars 2026 2025
Less than lyear 67.87 48.35
Between 1-5 years 272.61 192.21
Over S years 346.02 298.84

Compensated absences

The Group has recognisec expense towards compensated absences amountirg to INR 49.93 millicn (March 31, 2025: INR 15.54 mill:on}.

Business Comblnation

Acquisition of business of K.A Enterprises {Hyglene) Private Limited by Swara Baby Products Limited

Acquisition of business of K.A Erterprises {Hygicnc) Private Limited Pursuant to a share pu-chase agreemens:, Swara Baby Products Limited acquired 100% stake in K.A Enterprises (Hygiene} Private
Limited on 25 Decemter 2025 for a consideration of X 577.44 Million. The acejuisition of the said businesses is arcounted for using the zcquisiton method of accounting under Ind AS 103. The Tompany
iz in the process of performing the complete exercise of purchase price allocation of assets anc kabilites assumed as at the resorting date. "he Compzny based on option available under Ind AS 103,
tas accounted the purchase price allccation on provisonal basis.

Details of the purchase considesation, net assets acqulired and goadwill recognised
A. Consideratlon transferred

The following table summarises the acquisition date fair value of each major class of consideration transferred:

Particulars Amount
Date of Acquisitior 25-Dec-25
Issue of 1,92,47,860 equity shares of face value of s. 2 each 577.44
Cast Consideration Transferred NIL
Total conslderation transferied 577.44

8. Acqulsition-related costs

Acquisition related cast incurred by Swara Baby Products Limited have beea charged to Consolicated profit and loss account and considered in legal and professional expenses.
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C) Identified assets acquired and liabilities assumed and Goodwill
The fair values of the identifiable assets and liabilities of K.A Enterprises (Hygiene) Private Limited as at the date of acquisition were:

Particulars Fair value recognised on
acquisition

Assets

Non-current assets

Property, plant and equipment 455.92

Right-of-use assets 7.97

Intangible assets 244.20

Other non-current financial assets 32.80

Other non-current assets 535

Deferred tax assets (net) 2.69

Non-current tax assets 0.08

Current assets

Inventories 132.19
Trade receivables 221.42
Cash and cash equivalents 1.23
Other current financial assets 14.04
Other current assets 8.58
Total Assets 1,126.47
Liabilities

Borrowings 152.62
Lease liabilities 8.11
Provisions 2.54
Other non-current liabilities 4.02
Trade payables 327.03
Other current financial liabilities 232.01
Other current liabilities 98.46
Total Liabilities 824.79
Total identifiable net assets at fair value 301.68
Equity share issued 38.50
Securities premium 538.94
Goodwill arising on acquisition (refer note 6) 275.76

Impact of the acquisition on profit or loss

From the acquisition date, the K.A Enterprises (Hygiene) Private Limited has contributed Rs. 348.43 million of revenue and a loss of Rs. 7.91 million to the Group's profit
for the respective period. If the combination had taken place at the beginning of the year ended 31 March 2026, revenue from operations would have been higher by Rs.
616.94 million and profit before tax for the Group would have been higher by Rs. 26.36 million.

ANDIO
Oaeay
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(i)

(ii)

{iii)

(iv)

Operating Segment

The Board of Directors is the Chief Operating Decision Maker (CODM) and monitors th
allocation and performance assessment. Segment performance is evaluated based on pr

Transfer prices between operating segments are on an arnv's length basis in a manner similar to transactions with third parties,

For management purposes,
i) India multi-channel - This segment includes business of manufacturing, buying, selling, adveitising,

ii) International segment - This includes bu;

Saudi Arabia.
iii) Globalbees segment - This is a direct-to-consumer (D2C) venture that aggregates and invests in e-comm

iv) Others - This includes other businesses which are not material to the Group.

the Group is organised into business units based on its products and services and has following reportable segments, as follows:
promoting baby and kids products in India.

siness of buying, selling, advertising, promating baby and kids products outside India, which primarily includes United Arab Errirates and Kingdom ot

e operating results of its business units separately for the purpose of making decisions about resource
ofit or loss and is measured consistently with profit or loss in the consolidated financial statements,

erce brands and helps the brands scale and transform their digital impression.

year ended March 31, 2026
J ' dia multl-
. |Particulars - . india International Globalbees Otners Inter Company Total
channel Adjustments
Revenue from Operations 57,533.35 9,474.18 18,943.48 471.93 (943.56) 85,479.44
Segment Results before depreciation and amortisation expense 5,050.53 (907.25) 558.65 125.40 3246 4,859.75
Segment Results 2,279.31 (1,166.60} (318.12) 116.53 {123.31) 787.81
Add / (Less) ¢
Finance cost (refer note 41) {1,556.95),
Employee share based payment expense (refer note 40) {2,236.13)
Other income (refer note 35) 1,843.09
salaries, wages, bonus and other allowances accounted as per Para 855 of Ind-AS 103(refer note 39) -
|Loss before tax and bafore exceptional items and income tax ' (1,162.18)
Segment Assets * 83,509.33 3,862.33 23,954.19 60.22 T+ (21,101.10) 90,284.97
Segment Liabilitles 24,111.93 2,607.85 15,155.04 126.23 {5,270.63) 36,730.36
Capital Expenditure 1,600.11 182.63 105.37 2.87 - 1,890.98
year ended March 31, 2025
i - =
Particulars dfa i International Globalbees Others Inter Company Total
channel z Adjustments
Revenue from Operationis 52,784.90 8,585.52 15,777.02 425.03 (976.33) 76,596.14
Segment Results before depreciation and amortisation expense 4,996.74 (1,400.78) 220.56 103.85 14.16 3,934.54
segment Results 2,332.91 (1,583.34) (791.30) 94,26 (163.66) (111.13)
Add / (Less) :
Finance cost (refer note 41) (1,583.26)|
Employee share based payment expénse (refer note 40) {1,542.46),
Other income {refer note 25) 1,504.77
Salaries, wages, bonis and other allowances accounted as per Para BSS of Ind-AS 103(refer note 39) (92.34)
Loss before tax and before ptional items and income tax {1,824.42)
Segment Assets 78,947.34 3,498.14 24,339.87 3197 (18,238.69) 88,578.63
Segment Liabilities 23,135.39 [ 2.021.20 14,228.54 89.17 (3,697.75) 35,776.55
Capital Expenditure 1,930.49 ] 5.68 118.18 0.06 “ 2,054.41
Information concerning principal geographic areas is as follows:
Bartleulare ’ March 31, 2926 March 31, 2025 :
Within India Qutside India Total Within India Outside India Total

Net sales to external customer by geographic area by location of customer 76,010.66 9,468.78 85,479.44 67,983.41 8,612.73 76,596.14
Non Current assets by geographical area® 41,925.38 828.36 42,753.74 41,118.36 264.65 41,383.01

* Non Current assets do not include deferred tax assets

Major Customers:

The Group has no external customer which accounts for more than 10% of the Group's total revenue for the year ended March 31, 2026 and March 31, 2025.

CARNDIOA
——~ {’ o)
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Brainbees Solutions Limited
Notes to Consolidated Financial Statements
(All amounts in Rupees million, unless othervise stated)

52 Fair value measurements

A Accounting classifications and fair values

Fair value of cash and short-term deposits, trade and other short term receivables, trade payables and other current financial liabilities approximates their carrying
amounts largaly due to short term maturities of these instruments. The carrying amount of borrowings is a reasonable approximation of its fair value or amortised cost.

The following table shows carrying amount and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

As at March 31, 2026

Particulars Carrying amount | Amortised Cost Felr velle

" Level 1 Level 2 Level 3
Financizl assets
Security deposits 625.02 625.02 - -
Benk deposits 3,337.53 333153 - -
Investments 50.08 50.03 0.05 -
Trade receivables 3,680.39 3,680.39 - -
Cash and cash equivalents 2,462.83 2,462.83 - -
Other vank balances 11,562.71 11,562.71 - -
Loans 0.63 0.63 - -
Other financial assets 1,226.78 1,226.78 -
Total financial assets 22,945.97 22,945.92 0.05
Financial liabilities
Borrowings 5,947.18 5,947.18 - -
Lease liability 9,991.86 9,991.86
Trade payables 10,225.23 10,225.23 - -
Other non-current financial liabilities 1,961.47 1,961.47 - -
Other current financial liabilities 2,488.91 2,48891 - -
Total financial liabilities 30,614.65 30,614.65 - -
As at March 31, 2025

Particulars Carrying amount | Amortised Cost Falr yiliite

Level 1 Level 2 Level3

Financial assets
Security deposits 573.06 573.06 -
Bank deposits 785.73 785.73 - -
Investments 50.13 50,08 0.05 -
Trade receivables 2,825.16 2,825.16 . 5
Cash and cash equivalents 2,711.72 2,711.72 - -
Other bank balances 14,344.01 14,344.01 - -
Loans 0.21 0.21 - -
Other financial assets 800.60 800.60 - -
Total financizl assets 22,090.62 22,090.57 0.05 -
Financial liabilitics
Borrowings 5,532.69 5,532.69 - -
Lease liability. 10,166.60 10,166.60
Trade payables 9,276.51 9,276.51 - -
Other non-current financial liabilities 1,053.18 1,053.18 - -
Other current financial liabilities 4,062.84 4,062.84 - -
Total financial liabilities 30,091.82 30,091.82 - -

The fair value of financial instruments as referred to in note above have been classified into three categories depending un the inputs used in the valuation technique.
The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable

inputs (Level 3 measurements).

There are no transfers in either direction during the years ended March 31, 2026 and March 31, 2025




Brainbees Solutions Limited
Notes to Consolidated Financial Statements
(All amounts in Rupees million, unless otherwise stated)

53 Related party transactions
A) Name of the related parties and nature of relationship

(i) where control exists :

Wholly owned subsidiaries

1. Intellibees Solutions Private Limited
2. Firstcry Management DWC - LLC

3. Shenzhen Starbees Services Ltd

4. Joybees Private Limited

5. Digital Age Retail Private Limited

Other Subsidiaries

1. Swara Baby Products Limited

2. Firmroots Private Limited

3. Solis Hygiene Private Limited (upto 26th December 2025)
4. Globalbees Brands Private Limited

Step down subsidiaries

Firstcry Retail DWC - LLC

Firstery Trading Company

Firstcry General Trading LLC

Merhaki Foods and Nutrition Private Limited
Maxinique Solutions Private Limited

Better and Brighter Homecare Private Limited
Eyezen Technologies Private Limited

Cloud Lifestyle Private Limited

HealthyHey Foods LLP

. Butternut Ventures Private Limited

. Dynamic IT Solution Private Limited

. Kubermart Private Limited

13. Mush Textiles Private Limited

14. Globalbees Brands DWC LLC

15. HS Fitness Private Limited

16. DF Pharmacy Limited

17. Candes Technology Private Limited

18. Solarista Renewables Private Limited

19. Encasa Homes Private Limited

20. Frootle India Private Limited

21. Prayosha Expo Private Limited

22. Wellspire India Private Limited

23. Plantex E-Commerce Private Limited

24.JW Brands Private Limited

25. Kitchenopedia Appliances Private Limited

26. Swara Hygiene Private Limited

27. Solis Hygiene Private Limited (w.e.f 26th December 2025)
28. Swara Corp (w.e.f 8th December 2025)

29. KA Enterprises (Hygiene) Private Limited (w.e.f. 25 December 2025)

£

A0 001 el g (L o (00 B

Bl e
N R O

Other Entities where control exists
1. Edubees Educational Trust
2. Brainbees ESOP Trust

Other Related Parties:

i. Entities having significant influence
1. SVF Frog (Cayman) Limited
2. Mahindra & Mahindra Limited

ii. Key management personnel

1. Mr. Supam Maheshwari - Managing Director & Chief Executive Officer.

2. Ms. Bala C Deshpande - Non executive & Independent Director

3. Mr. Gopalakrishnan Jagadeeswaran - Non executive & Independent Director
4, Mr. Neeraj Sagar - Non executive & Independent Director

WANDIO.
ff_.—*-ﬁ.‘f £,
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Brainbees Solutions Limited
Notes to Consolidated Financial Staterents
(All amounts in Rupees million, unless utherwise stated)

53 Rulated party transactions {continued)

B) Othcr Related Parties:
ii, Key management persounel
5 Mr. Sanket Hattimattur - Executive Direct
Director w.e.f April 01, 2025)
6 Ms. Sujata Vilas Bogawat - Non executive & Independent Director
7 Mr. Puneet Renihen - Hon-executive Director {till February 13, 2026)
8 Mr. Gautam Sharina - Chief Finarcial Officer

a Ms. Neha Surana - Comprny Secretary & Compliance Officer (till December 26, 2025)
10 Ms. Neeiam Jethani - Co npany Secretary & Compliance Officer {till March 15, 2025]
11 Mr. Mandar Joshi - Cornpany Secretary and Compliance Officer (w.e.f December 2/, 2025.)

| Related Party transaction.

or & Chief of Staff {resigned from the position cf Chief of Staff w.e.f March 31, 2025 and is associated with the Company in the capacity of Non-Executive

. |Mrs Suzata Vilas Bogawat

Particulars March 31, 2026 March 31, 2025
Shert-term employee renefits aad share-based payment
My Suparn Maheshwai s 587.18
Mr. Sanket Hatimatwur (w.e.f May &, 2022 till March 31, 2025) - 72.63
Mr. Gautam Sharma s 54.38
Ms. Nee!arr-\Jelham {w.e.f December 16, 2022 til March 15, 2025) - 2.03
Ms. Neiva Surana (w.< f March 25, 2025) . - 0.08
‘Remunaration paid to }(ey maﬁaéémen( perscnnel {other than li!dependent Directors) 463.23 -
RQemuneratios and Sitting' Foes ta indepandent Directors
Mr. Géﬁalakrishnan Jagaaceswaran § 5" 2,05 2.56
Wirs Bala C Deshpande : 1.34 1.94
hir. Neeraj Sagar 1.50 2.02
127 1.98

*Remuneration to key managemeat personnel includes short term employment benefits, Share based payments accrual and excludes provisions for gratuity, compensated absences and other

long term empldyment benefit which have been actuariaily determined and the amounts pertaining to the KMP are nof material.

Yas & i
] Outsta_ndinp balances with related parties

Razeivable/{Advance) for sale of products

Particulars Mearcii 31, 2026 March 31, 2025
Balances outstanding with Key Management Personnel
Payable to Independant Directors 4,90 4.90
nahindra & Mzhindra Limited
3.45 3.45

All transacticns with these related parties are priced on an arm's length basis.
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Brainbees Solutions Limited
Notes to C jated Financial s
(All amounts in Rupees million, unless otherwise stated)

55 Financial Instruments - Risk management

Financial risk management

<

The Group has exposure to the following risks arising from financial instruments:
i) credit risk; E

ii) liquidity risk; and

iii) market risk.

i. Risk management framework
blish t and oversight of the Group's risk management frarnewcrk. The senior management is for developing and

The Holding Company's board of directors has overall resy ibility for the
manitoring the Group's rick management palicies. The management reports regularly to the board of directors en its activities.

analyse the risks faced by the Group, co set appropriate risk limits and contro's and to monitor risks and adherence to limits.

Tne Group's risk management policies are established to identify and
through its training and management standards and

Risk managemant policies and syst are r d regularly to reflect changes in market conditions and the Group's activities. The Group,
procedures, aime to maintain a disciplined anc constructive control environment in which all employees understand their roles and obligations.

ii. Credit risk
Credit risk is the risk of financial oss to the Group if a customer or counter party to a financial instrurnent fails to meet its contractual obligations, and arises principally from the Group's receivables
from custorners

. However, ma also considers the factors that may influence the credit risk of its

The Graup's exposiire to credit risk is influericed mainly by the individual characteristics of each ¢
customer base, inciuding the default risk associated with the industry and country in whicn customers operate,

The Group consioers a financial asset in default when contractual payments are 50 days past due adjusted for forward-locking factors specific to the denters and the economic 2nviranment.
However, in certain cases, the Group may alsu consider a financial asset to be in default when irterna! or external information indicates that the Group 1s unlikely to receive the outstanding
contractual amounts in full befare taking into account any credit enhancements held by the Group. A financial asset is written off when there is no reasonable expectation of recovering the

contractual cash flows. The Group considers that there has been a significant increase in credit risk when contractual payments are more than 30 days past due.

Credit risk exposure

Provision for expected credit losses
In respect to other financial asséts, the Group follows a 12-months expected credit loss approach. The management does not joresee a material l0s$ on account of credit risk due to the nature and

credit worthiness of these financiai assets. Further, the Group has not observed any material defaults in recovering such financial assels except trade receivables and hence the Group has not
provided for credit impairment of these financial assets. The Group has provided for exp2cted credit loss on trade receivables as follows,

Trade and other receivables

Particulars . S Estimated gross Expected Fxpected credit Carrying amount
carrying amount | probability of lusses net of impairment,

at default default provision
March 31, 2026 ¢ 3,772.87 2,45% {92.48) 3,680.39
March 31, 2025 2,915.76 3.11% 190.60) 2,825.16

Expected credit loss {or trade recelvables under simplified spproach i

As at March 31, the Group has certain trade receivatles that have not been settled by the contractual due date buc are not cons'dered to be impaired. The emounts as at March 31, analysed by the

length of time past due, are:

March 31, 2026

Particulars Estimated gross Expected Expected credit | Carrying amount
s g carrying amoun. | probability of losses net of impairment|

- ) ) at default default e provision

Not due 761.28 0.00% = 761.28

Not rnore thar, 6 months 2,728.13 0.41% (11.19) 2,716.94

More than 6 months 283.56 30.51% (86.50) 197.06

Maich 31, 2025

Particulars Estimated gross Expected Expected credit | Carrying amount

carrying amount | prabability of losses net of impairment
at default default provision

Not due 644.86 0.00% ' - 644.86

Not mare than 6 months v . 2,095.82 0.30% (6.32) 2,089.50

More than 6 months 175.10 48.13% {84.28) 90.82

Credit rick on cash and cash equivalents is limited as the Group generally invests in deposits with banks and financial institutions with high credit ratings assigried by domestic credit rating agencies.

All of *he Graup's loais at amortised cost are considered to have low credit risk, and the loss allowance, if any, is limited to 12 months' expected losses. Management considers instruments to be low

credit risk when they have a low risk of default and the borrower has a strong capacity to meet its contractual cash flow cbligations in the nea: term.

iih, Liquidity risk

difficulev in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another finzncial asset. The
that it will have sufficient L.quidity to meet its liatilties when they are cue, under hoth norinal and stressed conditions, without
gement moniters rolling forecasts of the Group's liquidity position on tie basis of expected cash flows.

Liquidity risk is the risk that the Group v/ill encounter
Group's approach to managing liquidity is to ensure, as far as possible,
incurring unacceptable losses or risking damage to the Group's reputation. The Inanaj




Brainke es Solutions Limited
Notes to C lidated Firan:lal St
(All amounts in Rupees million, unless otherwise statcd)

45 financial instruments - Risk management (continued)

Exposure to fiquidity risk

The following are the remaining centractual maturities of financial Labilities at the reporting date. The amounts are gross and undiscounted, and include contractual interest payments,

March 31, 2026
Contractual cash flows
ticul Carrying amount
Ll AYES Less than 1 yca: 1-3 years Mare than 3 years
Borrowings 5,947.18 3,657.07 191271 377.39
Lease Liabilitir:s 9,991.86 2,085.17 4,855.95 6,737.£3
Trade payables . 10,225.23 10,225.12 - .
Other financial liabilities 4,450.38 234.19 4,400.03 -
March 31,2025 - * 2
. % . ot Conrractual cash flows
Particu'ars Carryin unt
SEEEES BLYRATY Less than 1 yuar 1- 3 years Maore than 3 years
Bortowings * : 5,532.69 3,292.26 1,601.04 646.92
Lease Liabilities 10,166.60 2,223.89 4,362,214 7,479.07
Trade payables ) ’ ' ©9,276.51 9,275.51 - !
Other financiai liakilities 5,116.02 €,101.58 2,050.01 &

iv. Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Group's income or the value of its holdings of financial instruments.

The objective of market risk tanagement is to manage and contrul market risk exposures within acceptable parameters, while optimising the retuin.

Currency risk

The Group’s expusure to foreign currency risk is limited as majoiity of the transactions are in its functional currency. As at the balance-sheet date, the Group had following foreign currency
exposures which have not been hedged by any cerivative financial instruments as they are not material,

March 31, 2026 March 31, 2025

. Particulars : -
s Foreign currency Rupees Foreign currency Rupees
Trade and Other Payable - USD {4.92) (458.24) (2.49) (213.08)
Trade and Other Payable - EURO ’ ) ’ " (0.417) (izen| (0.02) (1.96)
Trade and Other Payable - GBP - - . - -
Trade and Other Fayabie - SAR B - - .
Trade and Other Payable - CHY - . - ..
Trade and Other Payable - ALD - . - A
Trade and Other Receivable - USD 4.07 378.91 2.06 177 04
Trade and Other keceivable - CNY ~ 0.07 0.04 - -
Trade and Ottier Reccivable - GBP 0.43 15.56 - -
Trade and Other Receivable - AED . X - . - - -
Trade and Other Receivable - EUR . 0.19 . 35.09 - -
Trade and Other Recewable - SAR ’ 000 005 - -
ITotal (0.63) (46.55) (0.25) (38.00)

Forelgn Curtency Sehsitivity analysis:

The iohowing table details the Group's sensitivity to a 5% increast and decrease inthe Rupees against the relevart foreign currencies. 5% 1s the senshivity rate used when reporting foreign currency

risk internally to key managenient personnel and represents management's assessment of the reasonably vossible change in foreign exchange rates. The sensitivity analysis Inciudes only outstanding
foreign currency dsnominated monetary tems and adjusts thelr translation at the period end for a 5% change in foreign currency rates. A positive number below indicates an increase in profit and
equity where the Rupee strergthens 5% egainst the relevant currency. For 2 5% waakening of the Rupee againsc the relevant currency, there wouid be a comparable impact on the profit & equity

and the balances below would be negative.

Particuiars X Impact oni profit before tax and
equity

March 31,2026 | Maich 31, 2025

USD sensitivity E
USD/INR -Inzrease by 5% ¥ < (3.97 {1.80)
USD/INK -Decrease by 5% 3.97 1.80

{EURO sensitivity i

ZURO/INR -Increase by 5% {0.90) (0.10)
EURD/INR -Decrease by U% . R 0.90 0.10
CNY sensitivity ) s X
CNY/INR -Increase by 5% . 0.0¢ -
CNYJINR -Decrease by 5% o {0.00) -

intavest rate risk

The Sroup’s borrowings carry a fixed ratc of interest and are measuced at amortised cost. They are, therefore, not subject Lo interest rate risk as definad in IND AS 107, since neither the carrying

amount nor the future cash flows will fluctuate due to change in market interest rates.
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56 Capltal Management

The Gioup's policy is to mainlalh a strong capltal base so as to maintain investor, creditor and cther stakeholders' confidence and to sustain future development of the business. In order to maintain
or adjust the capital structure, the Group may adjust the amount of ofvidends paid to shareholders, return capital to shareholders, Issue new share or sell assets to reduce debl.

Consistent with others in the industry, the Group manltors cagital using a ratlo of 'net debt' ‘equity. For this purpose, net debt Is defined as total liabllities, comprising interest-bearing loans and
vorirowings less czsh and cash equivalents and other balarices with banks. Equity comprises all components of equity attributable to the owners of tolding Company.

The group strategy ts \o maintain a pearing ratloless than 1.50x, The gearing ratic at year end is as follovs:

Paiticulars_ March 31,2026 | March 31, 2625
Net Debt (s defined above) {8,078.36) {11,523.04)
Equity altributabl: 1o the owners 43,257.05 47.414.24
Gearirg ratio (0.17) (0.24)

§7 The Code un Social Secunty, 2020('Cade’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been

publisned in the Gazette of India. However, the date on which the Code will come Into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and

willrecerd any related Impact in the petlod when the Code becomes effective.

58 Other Statutory information required by schedule il to Lhe Companies Act, 2013

59

a) Tre Greup docs not have any benamit groperty held In its name. No proceedings have been initisted on or arc pending against the Group for holding beriami property uauer the Beniumi
Transactions (Prohibitlon) Act, 19%8 (45 of 1988) and Rules made theseunder.

b} The Grou)> does riot have any charges or satisfactlon which is yet to be registered with the ROC beyond the statutory perhod.

¢) The Group hus not traded or invested in Crypte currency or virtual currency.

4) The Group does not hive any transaction which Is not recorded in the books of accounts that has been surrendered or disclosed as income in the tax assessment under the lcorne Yax Act, 21961
{stich as search ur survey or any other relevant provisions of the Income Tax Act, 1961.}

) The Group has net been declared wiiful defaulter by any bank or financial Institution or government or any gavernment authority.

1) The Group has aot eatered into any scheme of arrangement which has an accounting bnpact on a'l the years presented in these Consolidated Financial Statements.

8) The Group has not zdvancad or loaned r invested funds to any other person(s) or entity (les), including forelgn entitles (intermediarles) with the understanding that the intermediary shall :

1) Directly or indirectly lend or invest in other person (s} or entities Identified in any manner whatsaever on behalf of the Company (ultimate beneficiaries)

1l) Pravide any guarantee, anv securities or the like to or an behalf of the ultimate beneficlaries.

h) The Group has not received any fund from zny person (s) or entity {ies}, including forelgn entities (Funding party} with the understanding (whether recorled in writing or otherwise) that the group

shall :
a) Directly or indirectly lend or invest In other person {s) or entitles identified in any manner whatsoever on behalf of the Group (vltimate beneficiarics)

b} Provide any guarantee, any securities or the like to or on behalf of the ultimale beneficlaries.
1) The Group has not revalued any of its properly, plants and equipiments including Right of Use asset sind intangible assets.

j) The: Group has no tr.msacfionsv}nhanys(ruck off company.
%) The Group does 1ot have any immovable property whose title deeds are not held in the name of the Group except those held under lease arrangements for which lease agreements are auly
executed in the favour of the Group

1) The Group is i compliance vvith the number of layers preseribed under Clause (87) of Section 2 of the Companles Act read with the Companies [Restriction on number ot Layers) Rules, 2017

Exceptlanal items {expenses) (net)

For the year For the year
Particulars ended March 31, | ended March 31,
. 2026 2025

Loss due to fire at warchouse (reter note (i} below) - 128.16
Impac! on retirement benefits fincluding new labour code (refer note (b) below} 145.21
Lossdue to non-recoverabllity of current assets including inventaries (refer note (¢} below) 355.71 107.01
Impact of Impairment of Intangible assets and gain on remcasurement of llabilities at fair value (refer note (d) below) (44.08) 235.19
Others - 43.25 25.17

500.09 495.53

Exccptional ltems {expenses) (net}

(a) fire at warehouses destroyed the inventory and property, plant and equipmenttherein during year ended March 31, 2025, The Group has recognised a net loss of Hs 128.16 millien for
the year eaded March 31, 2025.

b) On November 23, 2025, the Government of Indie notlified four Labour Codes-the Code on Wages, 2019; the Industrial Relations Cede, 2020; the Cotle on Social Security, 2020; ani the
Occupalional Safety, Health and Warking Conditions Code, 2020-thereby consolidating 29 existing lzhour laws. The Ministry of labour & Employment subsequently issued draft Central

fules and FAQs to facilitate assessment of the financial Impact arising frem the regulatory changes.
The Group has evaluated and disclosed the Incremental impact of these changes based on the best information available, In line with the guldance issued oy the Institute af Chartered

Accountants of India. Consldering the materiality and the rej;ulatory-driven non-recursing nature of the linpact, the Group has presented the Incremental impact as "lmpact on retirement
benefits [including now labour code)” under *Exceptional ltems" In the consolidated and standalone annual financial results.

The Group tuntinues to monitor the finalisation of Central and State Rules, as well as further clariflcatlons from the Governeent, and will recognise appropriate accounting eftects based
on such developments, as and whei required.

(c) Besed on a one ofl / non-recuiring event, few step down subsldiary (subsldiarie(s} of glubalbees) has wntten off cuirent assets Including inventories from its non-core business
amounting to Rs 278.18 million and Rs 355.71 million durin); quarter and year ended March 31 2026 respectively, Rs 107.01 miltion for the quarter and year end2d March 31, 2025 and
11.41 mitlion for quarter ended December 31, 2025. )

{d) During the current financial year, the Group reviewed the carrying value of intangibile assets pertaining to subsldlarie(s) of globalbees and recognised impairment losses of Rs. 195.59
mulllun (March 31, 2025 - 1,971.72 mlllion) (net of tax elfect). Further, the Group reassessed the falr value of consideratlon payable to the selling shareholders of certain subsidiaries
(subsidiarie(s) of globalbecs|. Also, in the current financial year, based on the actual performance and future projections of these subsldlarles, the Group remzasured the relfated financial
liability and recognised the resultant gains of Rs. 239.67 {March 31 2025- 1,736.53 million} as exccptional items.
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Notes to C lidated Fi ' ial
{All amounts in Rupees million, unless othenwise stated)
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anies under the proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 inserted by the
ting software for maintaining its books of account, shall use only such accounting software which

Companies {Accounts) Amendment Rules 2021 requiring companies, which uses accoun
@ with the date when such changes were made

has a feature of recording audit trail of each and evory transaction, creating an edit leg of each change made in the books of account alon;
and ensuring that the audit trail cannot be disabled.

The Holding Company and Its subsidiary ies incorporated in India have used accounting software for maintainirg their respective haoks of account, which have a feature of
recording audit trail {edit log) facility and the same have operated throughout the year for all relevant transactions recorded in the respective software, except for the instances

mentioned below:

Details of instances 1
The audit trail feature was not enabled at the database level for accounting|
software to log any direct daia changes, used for maintenance of Sales and
insantory management accounting records by the Holding Company and 1
Subsidiary.
The accounting softyzare used for maintenance of records by 4 subsidiaries is
operated by a third-party software service provider, In the absence of any
information on existence of audit trail {edit logs) for any direct changes made
at the datzbase level in the ‘Independent Service Auditor’s Assurance Report
on the Description of Controls, their Design and Operating Effectiveness’
("Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on
Contrals at a Service Organization), we and respectivz auditors of the above|
referred are unuble to comment on whether audit trail feature with respect
to the Jatabase of the said software was rnabled and operated throughout

Nature of instance
Instances of accounting software for maintaining books of account for which the feature of recording audit
til (edit log) facility was not operated throughout the year {or all relevant transactions recordad in the
software

£ tha year.

The audit trail pertaining to financial year from 01 April 2025 to 31 March|
2026 have not been preserved by 1 subsidiary as per the statutery
requirements for record retention.

Instances of rion-preservation of the audit trail

for and on behalf of the Board of Directors
Brainbees Solutions limited
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