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DIRECTORS’ REPORT 

To 

The Members of 

Brainbees Solutions Limited 

The Directors take pleasure in presenting the Fourteenth Annual Report on the business and operations 

of the Company together with the audited financial statements for the Financial Year ended March 31, 

2024 “Financial Year under review”. 

1.  FINANCIAL RESULTS: 

The Company's financial performance for the Financial Year under review along with previous 

Financial Year’s figures is given hereunder: 

Standalone Consolidated 

For the For the For the For the 

Financial Financial Financial Financial 

Particulars Year ended Year ended Year ended Year ended 

March 31, March 31, March 31, March 31, 

2024 2023 2024 2023 

(In Rupees millions) 

Revenue from operations 21,632.10 25,418.92 64,808.56 56,325.39 

Other Income 1,032.49 987.27 94225 987.37 

Total Income 22664.59 26,406.19 65,750.81 57,312.76 

Less : Expenses 23,286.53 27,970.12 68965.88 62,717.00 

Add: Fair valuation of - - - 543.68 

consideration payable to 

selling shareholders due 

to business combination 

Net Profit/(Loss) after (621.94) (1,563.93) (3215.07) (4860.56) 
Tax 

Net Profit/(Loss) after (621.94) (1,563.93) (3215.07) (4860.56) 
Dividend and Tax 

Note: The above figures are extracted from the standalone and consolidated financial statements 

as per Indian Accounting Standards (Ind AS). 

2.  STATE OF COMPANY’S AFFAIRS: 

The Company is engaged in the business of buying, selling, advertising, promoting maternity, 

baby and kids products on a wholesale basis through various channels and providing facilitation 

services in education, training and other related activities. The Company is also a single brand 

retailer and operates stores under the brand name Babyhug. The revenue from operations of the 
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Company has decreased from Rs. 25418.92/- millions in the Financial Year ended March 31, 

2023 to Rs. 21,632.10/- millions in the Financial Year ended March 31, 2024 on a standalone 

basis and increased from Rs. 56,325.39/- millions in the Financial Year ended March 31, 2023 to 

Rs. 64,808.56/- millions in the Financial Year ended March 31, 2024 on a consolidated basis. 

The Company had a net loss of Rs. 621.94/- millions in the Financial Year ended March 31, 2024 

as against net loss of Rs. 1,563.93/- millions in the Financial Year ended March 31, 2023 on a 

standalone basis and a net loss of Rs. 3,215.07/- millions in the Financial Year ended March 31, 

2024 as against net loss of Rs. 4,860.56/- millions in the Financial Year ended March 31, 2023 

on a consolidated basis. 

3. CONVERSION OF THE COMPANY FROM PRIVATE LIMITED TO A PUBLIC 

LIMITED COMPANY 

Your Company was converted into a Public Limited Company effective November 02, 2023 

upon issue of fresh certificate of incorporation by the Registrar of Companies, Pune, Maharashtra 

and accordingly private word has been removed from the name of the Company, leading to a 

consequent amendment to the Memorandum and Articles of Association of the Company. 

4. ANNUAL RETURN 

As per provisions of Section 92(3) read with Section 134 of the Companies Act, 2013 (‘the Act’), 

the Annual Return of the Company is placed on the website of the Company at 

https://www.firstcry.com/investor-relations/compliances 

5. INDEPENDENT DIRECTORS’ DECLARATION 

All Independent Directors of the Company have given declaration under Section 149 (7) of the 

Act, that they meet the criteria laid down in Section 149 (6) of the Act read with Rule 6 of the 

Companies (Appointment and Qualifications of Directors) Rules, 2014.. 

6.  STATEMENT REGARDING INDEPENDENT DIRECTORS: 

As required under Rule 8(5)(iiia) of the Companies (Accounts) Rules, 2014, in the opinion of the 

Board of Directors of your Company, the Independent Directors comprise persons of high repute 

and possess relevant expertise, proficiency and experience in their respective fields. 

7.  DIRECTORS’ APPOINTMENT AND REMUNERATION 

The Company aims to enhance the effectiveness of the Board by diversifying its composition so 

that the Company gets the benefit out of such diversity in better and improved decision making. 

To achieve this the Company has adopted and has in place the “Board Diversity Policy” and the 

objective of this Policy is to ensure that the Board is fully diversified and comprises of an ideal 

combination of Executive and Non-Executive Directors, including Independent Directors, with 

diverse backgrounds. The Company recognizes and embraces the benefits of having a diverse 
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Board which possesses a balance of skills, experience, expertise and diversity of perspectives 

appropriate to the requirements of the business of the Company. 

The Nomination and Remuneration Committee recommends remuneration of the Directors, 

subject to overall limits set under the Act, as outlined in the Remuneration Policy. The salient 

features of the policy are as listed out below: 

e The policy sets out the guiding principles for the Human Resource Department and the 
Nomination and Remuneration Committee for recommending to the Board the 
remuneration policy of the Directors, Key Managerial Personnel, Senior Management 
and other employees of the Company. 

e Ensures the composition of remuneration is reasonable and industry comparative to 
attract, retain and motivate the employees at different levels 

e« Ensures the relationship of remuneration to performance is transparent and well disclosed 
to its employees ahead of payment. 

e Remuneration has a balance between fixed and variable pay and is supported with 
suitable long-term incentives, on need basis. 

The aforementioned policies are available on the website of the Company at 

https://www.firstcry.com/investor-relations/policies-compliances. 

8.  PERFORMANCE EVALUATION 

Pursuant to the provisions of the Act the Board of Directors has carried out an annual performance 

evaluation of the Board as a whole, its Committees, and the directors individually including 

Independent Directors as per the framework as laid down by Nomination and Remuneration 

Committee pursuant to its terms of reference and approved by the Board. 

Based on the inputs from all the directors on board composition and structure, effectiveness of 

board processes, information, and functioning, etc., evaluation of Board’s performance was done. 

The performance of the committees was also evaluated by the Board after seeking input from the 

committee members on composition, effectiveness of committee and its meetings. In a separate 

meeting of Independent Directors, performance of Non- Independent Directors, the Board as a 

whole and the Chairman of the Company were evaluated, taking into account the views of 

Executive directors and Non- Executive Directors. 

The Nomination & Remuneration Committee and the Board reviewed the performance of 

individual directors on the basis of criteria such as the contribution of the individual director to 

the board and committee meetings like preparedness on the issues to be discussed, meaningful 

and constructive contribution and inputs in meetings, etc. 
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There was no change in the nature of business of the Company during the Financial Year under 

review. 

9.  CHANGE IN THE NATURE OF BUSINESS: 

10. DIVIDEND: 

The Company has incurred losses and hence, do not recommend any dividend for the Financial 

Year 2023-24. 

11. RESERVES: 

The closing balance of the retained earnings of the Company for the Financial Year 2023- 2024 

was Rs. 2,672.77 /- millions. During the Financial Year under review, following amounts were 

transferred to below specified reserves: 

Reserves Amount in INR (In millions) 

Securities Premium 3601.8 

Shares Options Outstanding Account 1,691.5 

12. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company, as on March 31, 2024, has 9 (nine) subsidiaries and 26 (Twenty-six) step-down 

subsidiaries and no associate company and joint venture, the details of which are as follows: 

S. Name of Subsidiaries/ Step Type of Instrument | No. of Shares held as on 

No. Down Subsidiaries 31.03.2024 

1. | Intellibees Solutions Private Equity Shares 9,999 shares of INR 10/- 

Limited each 

2. | Joybees Private Limited Equity Shares 9,999 shares of INR 10/- 

each 

3. | Swara Baby Products Private Equity Shares 9,256,500 shares of INR 

Limited 10/- each 

Series A 1,28,48,221 shares of INR 

Compulsorily 10/- each 

Convertible 

Preference Shares 

4. | Firmroots Private Limited Equity Shares 54,600 shares of INR 10/- 

each 
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S. Name of Subsidiaries/ Step Type of Instrument | No. of Shares held as on 

No. Down Subsidiaries 31.03.2024 

Seed C Compulsorily | 715 shares of INR 10/- 

Convertible each 

Preference Shares 

5. | Solis Hygiene Private Limited Series Al Equity 52,890 shares of INR 10/- 

Shares each 

6. | Digital Age Retail Private Equity Shares 10,49,979 shares of INR 

Limited 10/- each 

7. | Globalbees Brands Private Equity Shares 75,259 shares of INR 5/- 

Limited each 

Series C Equity 7,906 shares of INR 5/- 

Shares each 

8. | Firstery Management DWC- Equity Shares *240,000,000 shares of 

LLC (United Arab Emirates) AED 1/- each 

9. Shenzhen Starbees Services Monetary RMB 1,414,363.18/- 

Limited Contribution 

(People's Republic of China) 

10. | Firstcry Retail DWC-LLC Equity Shares ** 141,099,000 shares of 

(United Arab Emirates) AED 1/- each 

(WOS of Firstcry Management 

DWC-LLC) 

11. | Firstcry General Trading LLC Equity Shares 100 shares of AED 1,000/- 

(United Arab Emirates) each 

(WOS of Firstcry Retail DWC- 

LLC) 

12. | Firstcry Trading Company Quotas 1600 quotas of SAR 

(Kingdom of Saudi Arabia) 100,000/~ each 

(WOS of Firstcry Management 

DWC-LLC) 
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S. Name of Subsidiaries/ Step Type of Instrument | No. of Shares held as on 

No. Down Subsidiaries 31.03.2024 

13. | Better & Brighter Home Care Equity Shares 46,400 shares of INR 10/- 

Private Limited each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

14. | Butternut ~ Ventures  Private Equity Shares 31,667 shares of INR 10/- 

Limited each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

15. | Cloud Lifestyle Private Limited Equity Shares 45,900 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

16. | Dynamic IT Solution Private Equity Shares 29,728 shares of INR 10/- 

Limited each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

17. | Eyezen Technologies Private Equity Shares 51,000 shares of INR 10/- 

Limited each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

18. | Maxinique Solution Private Equity Shares 35,371 shares of INR 10/- 

Limited each 

(Subsidiary of ~ Globalbees Compulsorily 69,930 debentures of INR 

Brands Private Limited) Convertible 10/- each 

Debentures 

19. | Merhaki Foods and Nutrition Equity Shares 69,310,642 shares of INR 

Private Limited 1/- each 

SUb:di:?' ]Of X (‘}ilohalbees Non- Convertible 4 debentures of INR 

rands Private Limited) Debentures 50,00,000/- each 

20. | Mush Textile Private Limited Equity Shares 11,450 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 
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S. Name of Subsidiaries/ Step Type of Instrument | No. of Shares held as on 

No. Down Subsidiaries 31.03.2024 

21. | Kuber Mart Industries Private Equity Shares 22,900 shares of INR 10/- 

Limited each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

22. | HS Fitness Private Limited Equity Shares 80,000 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

23. | DF Pharmacy Limited Compulsorily 90,00,000 debentures of 

Convertible INR 1/- each 

(Subsidiary of  Globalbees Debentures 

Brands Private Limited) 

24. | Candes Technology Private Equity Shares 58,424 shares of INR 1/- 

Limited each 

(Subsidiary ~ of ~ Globalbees Compulsorily 17,544 shares of INR 1/- 
Brands Private Limited) Convertible each 

Preference Shares 

25. | Encasa Homes Private Limited Equity Shares 1,67,481 shares of INR 

10/- each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

26. | Frootle India Private Limited Equity Shares 5,495 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

27. | JW Brands Private Limited Equity Shares 3,090 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

28. | Kitchenopedia Appliances Compulsorily 10,409 shares of INR 10/- 

Private Limited Convertible each 

Preference Shares 

(Subsidiary of  Globalbees 

Brands Private Limited) 

29. | Plantex E-Commerce Private Compulsorily 15,000 shares of INR 10/- 

Limited Convertible each 

Preference Shares 

(Subsidiary of  Globalbees 

Brands Private Limited) 
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S. Name of Subsidiaries/ Step Type of Instrument | No. of Shares held as on 

No. Down Subsidiaries 31.03.2024 

30. | Prayosha Expo Private Limited Equity Shares 7,000 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

31. | Solarista Renewables Private Compulsorily 11,052 shares of INR 10/- 

Limited Convertible each 

Preference Shares 

(Subsidiary of  Globalbees 

Brands Private Limited) 

32. | Wellspire India Private Limited Equity Shares 5,100 shares of INR 10/- 

each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

33. | Globalbees Brands DWC Equity Shares 14,21,000 shares of AED 

1/- each 

(Subsidiary of  Globalbees 

Brands Private Limited) 

34. | Healthyhey Foods LLP Partnership Interest | Contribution- INR 

60,000/~ 

(Subsidiary of  Globalbees 

Brands Private Limited) 

35. | Swara Hygiene Private Limited Equity Shares 9,999 shares of INR 10/- 

each 

(Subsidiary of Swara Baby 

Products Private Limited) 

*Your Company has invested AED 60,000,000 on February 7, 2024 by way of equity investment, 

for which the share certificate is yet to be received. Pursuant to the aforesaid investment, your 

Company’s investment in Firstcry Management DWC-LLC will be AED 300,000,000, divided 

into 300,000,000, equity shares of AED 1 each. 

**Firstcry Management has invested AED 1,176,000 on March 26, 2024 for which share 

certificate is yet to be received. Pursuant to the aforesaid investment, Firstcry Management will 

hold total investment of AED 142,275,000 divided into 142,275,000 equity shares of AED 1 each 

in Firstcry Retail DWC - LLC. 

During the Financial Year under review, no company has become or ceased to be the Subsidiary, 

Joint Ventures or Associate Company of the Company. 

Consolidated Financial Statements of the Company and its subsidiary companies are prepared in 

accordance with Section 129(3) of the Companies Act, 2013 read with Companies (Accounts) 

Rules, 2014. Further, a statement containing the salient features of the financial statements of the 

subsidiaries in the prescribed format Form AOC- 1 is appended as “Annexure — 1> which forms 
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part of this report. The statement also provides details of performance and financial position of 

the subsidiaries. 

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of 

the Act are given in the notes to Financial Statements forming part of the Annual Report. 

14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES: 

All Related Party Transactions (RPTs) that were entered into by the Company during the 

Financial Year under review were on arm’s length basis and were in the ordinary course of 

business. The particulars of contracts or arrangements with related parties referred to in sub 

section (1) of Section 188 of the Act entered into by the Company during the Financial Year 

ended 31* March, 2024 is annexed hereto as Annexure - *2” in prescribed Form AOC-2 and forms 

part of this report. 

15. CONSERVATION OF ENERGY: 

Since the Company is mainly engaged in wholesale business, the Company does not consume a 

substantial amount of energy. However, the Company has strived to imbibe energy conservation 

principles and initiatives across all its facilities. 

i. The steps taken or impact on conservation of energy: 

Key Initiatives taken across are highlighted below: 

The Company has continued usage of the electric manual switches that were installed in each 

work station at the registered office which has led to considerable saving of energy levels and the 

electricity costs. 

ii. The steps taken by the company for utilising alternate sources of energy: 

The Company has also installed new-age energy efficient LED fittings and motion sensors in its 

various warehouses across India which has helped us to reduce the energy consumption. The 

Company is also discussing with various landlords of its warehouses to set up solar energy as a 

green source of energy. 

iii. The capital investment on energy conservation equipments; 

The Company constantly evaluates new developments and invests into latest energy efficient 

euipments. 
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16. RESEARCH AND DEVELOPMENT AND TECHNOLOGY ABSORPTION: 

The Company does not have any formal Research and Development Department. However, 

efforts are always made for the improvements in its process controls, control over the time and 

materials wastages. Expenditures on such activities cannot be identified separately. 

i The efforts made towards technology absorption: The Company has not absorbed any 

technology from any source. 

ii.  The benefits derived like product improvement, cost reduction, product development or 

import substitution: Not Applicable 

iii. In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year): Not Applicable 

(a) the details of technology imported: Not Applicable 

(b) the year of import: Not Applicable 

(c) whether the technology been fully absorbed: Not Applicable . 

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons 

thereof: Not Applicable 

iv. The expenditure incurred on Research and Development: Not Applicable 

17. FOREIGN EXCHANGE EARNINGS AND OUTGO 

During the Financial Year, foreign exchange outgo was Rs. 9,54,98,871.52/- and foreign 

exchange earnings were Rs. 57,30,70,261.4/-. 

18. RISK MANAGEMENT: 

Business Risk Evaluation and Management is an ongoing process within the Organization. The 

Company has a robust risk management framework to identify, monitor and minimize risks and 

also to identify business opportunities. As a process, the risks associated with the business are 

identified and prioritized based on severity, likelihood and effectiveness of current detection. The 

Company has devised necessary policy, constituted a Risk Management Committee and prepared 

a framework for development and implementation of risk management including identification 

therein of elements of risk, if any, which in the opinion of the Board may threaten the existence 

of the Company. 
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The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct 

of its business, including adherence to the Company’s policies, the Company has adequate system 

of internal control commensurate with its size, scale, nature, and complexity of business to ensure 

safeguarding of its assets and investments against loss from unauthorized use or disposition, 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information. The Audit Committee 

reviews adequacy and effectiveness of the Company’s internal control environment and monitors 

the implementation of audit recommendations. 

19. INTERNAL FINANCIAL CONTROLS: 

20. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 

The Company has in place a Policy on Prevention, Prohibition and Redressal of Sexual 

Harassment of Women at Workplace and an Internal Complaint Committee in line with the 

requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 for reporting and conducting inquiry into the complaints made by the victim 

on the harassments at the work place. 

Your Company believes that a sustainable company is built on a foundation of good governance 

that promotes ethical behavior at all levels and continues to reinforce the right environment. 

During the Financial Year 2023-24, the Company has not received any complaint of sexual 

harassment and hence, there were no complaints pending for redressal as on 31st March, 2024. 

21. DIRECTORS’ RESPONSIBILITY STATEMENT: 

Based on the framework of internal financial controls and compliance systems established and 

maintained by the Company, work performed by the statutory auditors and external consultant(s) 

and the reviews performed by Management, the Board is of the opinion that the Company’s 

internal financial controls were adequate and effective during the financial year 2023- 2024. 

Accordingly, pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to 

the best of their knowledge and ability, confirm that: 

(i)  inthe preparation of the annual accounts for the year ended March 31, 2024, the applicable 

accounting standards have been followed and there was no material departure from the 

same; 

(ii) they have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 

of the state of affairs of the Company as on March 31, 2024 and of the loss for the period 

from April 1, 2023 to March 31, 2024; 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. 
Sohrab Hall, Pune — 411001 Contact: +91-8482989157 Email Id:legal @firstcry.com Website: www.firstcry.com



firstely 
(iii) they have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013, for safeguarding 

the assets of the Company and for preventing and detecting fraud and other irregularities; 

(iv) they have prepared the annual accounts on a going concern basis; 

(v)  they have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and were operating effectively during the 

year; and 

(vi) they had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

22. COMPLIANCE WITH THE PROVISIONS OF FOREIGN EXCHANGE 

MANAGEMENT ACT, 1999 

The Company has complied with all the applicable provisions of Foreign Exchange Management 

Act, 1999 during the financial year 2023-24. 

23. SHARE CAPITAL 

During the Financial Year under review, the Authorized share capital of the Company has 

increased from Rs. 100.47,30,030 (Rupees One Hundred Crores Forty Seven Lacs Thirty 

Thousand and Thirty One) to Rs. 120,47,30,030 (Rupees One Hundred Twenty Crores Forty 

Seven Lacs Thirty Thousand and Thirty One) as on March 31, 2024. 

The Paid-up Share Capital of the Company has increased from Rs. 93,68.97,530 (Ninety Three 

Crores Sixty Eight Lacs Ninety Seven Thousand Five Hundred Thirty) to Rs, 96,66,98,940 

(Ninety Six Crores Sixty Six Lacs Ninety Eight Thousand Nine Hundred Forty) as on March 31, 

2024. 

a. Buy Back of Securities 

The Company has not bought back any securities during the Financial Year 2023-24. 

b. Sweat Equity 

The Company has not issued any Sweat Equity Shares during the Financial Year under review. 

c. Bonus Shares 

The Company has not issued any Bonus Shares during the Financial Year under review. 

d. Employees Stock Option Plan 
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The Company established three share option plans “Brainbees Employee Stock Option Plan- 
2011” which was deemed to come into force on May 31, 2011 and “Brainbees Employees Stock 
Option Plan 2022 which came into force on January 21, 2022 and Brainbees Employees Stock 
Option Plan 2023 which came into force on December 21, 2023 (“ESOP Plans™). The ESOP 

Plans entitle the employees to purchase shares in the Company. Under this plan, holders of vested 
options are entitled to purchase shares at the exercise price provided in the option agreement 
signed with the respective holders of the options. All the options have a vesting condition of 25% 
every year over a period of 4 years for employees under the Brainbees Employee Stock Option 
Plan- 2011 and Brainbees Employees Stock Option Plan 2022. Under the Brainbees Employees 
Stock Option Plan 2023, the vesting period is 25% every year over a period of 4 years for other 
employees and for the management employees the vesting period is on the performance basis. 
Please refer to Note 44 of the financial statements of the Company for the year ended 31* March, 
2024 for details. 

Disclosure as required pursuant to Rule 12(9) of The Companies (Share Capital and Debentures) 

Rules, 2014 stating details of options moment during the financial year 2023-24 under 

Employee Stock Option Schemes is provided below: 

Sr. ESOP Plans ESOP 2011 ESOP 2022 ESOP 2023 

No. 

1 options granted - 528224 - 

2 options vested 3,04,891 20,12,835 - 

3 options exercised - - - 

4 the total number of shares - - - 

arising as a result of 

exercise of option 

5 options lapsed 23,985 1,68,081 - 

the exercise price INR 7.44 - INR2 - 

INR 28.09 

7 variation of terms of none none none 

options 

8 money  realized by - - - 

exercise of options 

9 total number of options in 15,38,451 2,43,30,351 - 

force 

Under ESOP 2023, out of the total 24,834,508 options, 14,900,705 Equity Shares have been 

issued to Brainbees ESOP Trust on December 27, 2023 and no options have been granted. 

e. Conversions/ Rights Issue/ Private Placement 

The Company has not issued any Shares through Rights Issue or Private Placement during the 

year under review. 
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24. BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

As on March 31, 2024, following were the Directors of your Company:- 

Mr. Supam Satyanarayan Maheshwari (DIN: 01730685); 

Mr. Sanket Raghavendra Hattimattur (DIN: 09593712); 

. Mr. Paul Alexander Davison (DIN: 08457025); 

iv.  Ms. Bala C Deshpande (DIN: 00020130); 

V. Mr. Gopalakrishnan Jagadeeswaran (DIN: 02354467); 

vi.  Ms. Sujata Vilas Bogawat (DIN:07901334); and 

vii.  Mr. Neeraj Sagar (DIN: 09475452). 

As on March 31, 2024, following were the Key Managerial Personnel of your Company:- 

Mr. Supam Satyanarayan Maheshwari (Managing Director and Chief Executive Officer); 

Mr. Gautam Sharma (Group Chief Financial Officer); and 

ii. Ms. Neelam Jethani (Company Secretary and Compliance Officer). 

During the year under review, there were following changes occurred in the Board of the 

Company: 

Appointment/Re-appointment/Resignation: 

e Mr. Zhooben Dossabhoy Bhiwandiwala (DIN: 00110373) and Mr. Akshay Tanna (DIN: 

02967021) resigned as a director of the company with effect from April 12, 2023 and May 24, 
2023 respectively. 

e Mr. Supam Maheshwari( DIN: 01730685) was re-appointed as Managing Director of the 
company for further period of 5 (Five) years with effect from April 1, 2024 to March 31, 2029. 
Further He was appointed as Chief Executive Officer of the company with effect from 
December 1, 2023 

e Mr. Puneet Renjhen (DIN: 09498488)) was appointed as an Additional Director on the Board 

of the Company with effect from April 24, 2023. He was appointed as a Director of the 
Company pursuant to approval of Shareholders at the 13" Annual General Meeting held on 
September 29, 2023. Further, he resigned as a director of the company with effect from 
December 26, 2023. 

e Mr. Simit Batra (DIN: 09739615) was appointed as an Additional Director on the Board of the 

Company with effect from May 25, 2023. He was appointed as a Director of the Company 
pursuant to approval of Shareholders at the 13® Annual General Meeting held on September 
29, 2023. Further, he resigned as a director of the company with effect from December 26, 

2023. 

e Mr. Amitava Saha (DIN: 02655827), Mr. Vikas Agnihotri (DIN: 08174465), Mr. Amit Gupta 

(DIN: 02282600) and Mr. Atul Gupta (DIN: 06940578) resigned as a director of the company 

with effect from December 26, 2023 
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The Board of Directors wish to place on record the appreciation for the contributions made by 
outgoing Directors of the Company during their association with the Company. 

Retirement by Rotation: 

In accordance with the provisions of Section 152 of the Act read with Companies (Management 
& Administration) Rules, 2014, Mr. Paul Alexander Davison (DIN: 08457025), Non - 

Executive Director of the Company retires by rotation at the ensuing Annual General Meeting 
and being eligible, offers himself for reappointment. Item seeking your approval on the above 
is included in the Notice convening the Annual General Meeting. Brief resume and other 
requisite details as stipulated under Secretarial Standard — 2 on General Meetings of the 
Directors being appointed/re-appointed forms part of the Notice of the ensuing Annual General 
Meeting. 

25. BOARD MEETINGS 

During the year under review, the Board of Directors of the company met 9 times to transact the 
business of company in accordance with the provisions contained in Section 173 (1) of the Companies 
Act read with Rules made thereunder. 

26. COMMITTEES OF THE BOARD 

During the year under review, the Board of Directors had the following Committees in order to 

effectively cater to their duties: 

I Audit Committee; 

The Company has constituted the Audit Committee vide resolution in the Board of 

Directors meeting dated May 2, 2022. The Audit Committee met 3 times during the 

financial year under review and comprises of four Directors as below: 

Sr. Name of the Director Executive{ Non- Ind.ependenfl Non- 

No. executive independent 

1. Mr. Gopalakrishnan Non-Executive  Independent 
Jagadeeswaran 
(Chairperson) 

2. Ms. Bala C Deshpande Non-Executive  Independent 

3. Mr. Neeraj Sagar Non-Executive  Independent 

4. Ms. Sujata Bogawat Non-Executive  Independent 

All the recommendations of the Audit Committee were accepted by the Board. 

II.  Nomination And Remuneration Committee; 

The Company has constituted Nomination and Remuneration Committee vide resolution 
in the Board of Directors meeting dated May 02, 2022 and further re-constituted by way 
of a Board resolution dated December 16, 2023. The Committee met 3 times during the 

financial year under review and comprises of three Directors as below: 
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Sr. Name of the Director Executive{ Non- Ind.ependenfl Non- 

No. executive independent 

1. Mr. Neeraj Sagar Non-executive Independent 
(Chairperson) 

2. Ms. Bala C Deshpande Non-executive Independent 
3. Ms. Sujata Bogawat. Non-executive Independent 

III.  Stakeholder Relationship Committee; 

The Company has constituted Stakeholders’ Relationship Committee vide resolution in 
the Board of Directors meeting dated May 02, 2022 and further re-constituted by a 
resolution of a Board dated December 16, 2023. The Committee comprises of three 

Directors as below: 

Sr. Name of the Director Executive{ Non- Ind.ependenfl Non- 

No. executive independent 

1. Ms. Sujata Bogawat Non-executive Independent 
(Chairperson) 

2. Mr. Supam Maheshwari Executive Non-independent 
3. Ms. Bala C Deshpande Non-executive Independent 

During the financial year 2023-2024, provisions of Stakeholder Relationship Committee 

were not applicable to the company, hence no meeting of Stakeholder Relationship 

Committee were required to be held. 

IV.  Corporate Social Responsibility Committee. 

The Company has constituted Corporate Social Responsibility Committee vide 
resolution in the Board of Directors meeting dated May 02, 2022 and further re- 
constituted by a resolution of Board dated December 16, 2023. The Committee met once 

during the financial year under review and comprises of three Directors as below: 

Sr. Name of the Director Executive{ Non- Ind.ependenfl Non- 

No. executive independent 

1. Mr. Supam Maheshwari Executive Non-independent 
(Chairperson) 

2. Mr. Neeraj Sagar Non-executive Independent 
3. Mr. Sanket Hattimattur  Executive Non-independent 

V.  Risk Management Committee 

The Company has constituted Risk Management Committee vide resolution in the Board 

of Directors meeting dated May 02, 2022 and further re-constituted by a resolution of 

Board dated December 16, 2023. The Committee comprises of four members as below: 

Sr. Name of the Director Executlve{ Non- Ind.ependenfl Non- 

No. executive independent 
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1. Mr. Supam Maheshwari  Executive Non-independent 

(Chairperson) 

2. Mr. Gopalakrishnan Non-Executive Independent 
Jagadeeswaran 

3. Mr. Sanket Hattimattur ~ Executive Non-independent 
4. Mr. Gautam Sharma Executive (Group Group CFO 

CFO) 

During the financial year 2023-2024, provisions of Risk Management Committee were 

not applicable to the company, hence no meeting of Risk Management Committee were 

required to be held. 

27. STATUTORY AUDITORS 

M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.: 

001076N/N500013) have been appointed as Statutory Auditors of the Company for a period of 

five (5) years from the conclusion of the 12® Annual General Meeting till the conclusion of the 

Annual General Meeting to be held for the financial year ending 31* March 2027 i.e from the 

financial year 2022- 2023 to the financial year 2026-2027. 

The notes on financial statements referred to in the Auditors Report are self-explanatory and do 

not call for any further comments and explanations. 

The Auditors” Report for the financial year 2023-2024 does not contain any qualification, 

reservation, disclaimer or adverse remark. 

28. DETAILS OF MATERIAL CHANGES & COMMITMENT FROM THE END OF THE 

FINANCIAL YEAR TILL THE DATE OF THIS REPORT: 

i.  Filing of Draft Red Herring Prospectus (DRHP) with Securities and Exchange Board of 

India (SEBI) 

Due to a change in the Company’s business requirements necessitating a change in the proposed 

“Objects of the Offer” section in the DRHP (“Previous DRHP”), the Company had withdrawn 

Previous DRHP and has filed a new DRHP with SEBI and the Stock Exchanges on April 29, 

2024 for proposed listing on BSE Limited and the National Stock Exchange of India Limited. 

There are no other material changes and commitments occurred during April 01, 2024 till the 

date of this Report which would affect the financial position of your Company. 

29. CORPORATE SOCIAL RESPONSIBILITY (“CSR”) 

As per the requirement of Section 135 of the Companies Act, 2013 read with rules made 

thereunder, the Board members in its meeting formulated a CSR Policy and constituted a CSR 

Committee to look after CSR initiatives of the Company. The Annual report on the CSR activities 

of the Company is annexed herewith as “Annexure —3". 
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The Company is not required to maintain cost records under the provisions of Companies Act, 

2013. 

MAINTENANCE OF COST RECORDS 

VIGIL MECHANISM: 

The Vigil Mechanism as envisaged in the Companies Act, 2013, the Rules prescribed thereunder 

is implemented through the Company’s Vigil Mechanism/Whistle Blower Policy to enable the 

Directors, employees and all stakeholders of the Company to report genuine concerns, to provide 

for adequate safeguards against victimization of persons who use such mechanism and make 

provision for direct access to the Chairman of the Audit Committee. The Policy is available on 

website of the company at https://www.firstcry.com/investor-relations/policies-compliances 

SECRETARIAL STANDARDS 

The Company is in compliance with the applicable Secretarial Standards issued by the Institute 

of Company Secretaries of India. 

SECRETARIAL AUDIT 

During the Financial Year under review , the Company had been converted into public limited 

company having paid-up share capital of more than Rs. 50 Crores and turnover more than Rs. 

250 crores, the Company was required to appoint Secretarial Auditor pursuant to Section 204 of 

the Companies Act, 2013 and rules made thereunder. In view of the same, the board appointed 

M/s. Samdani Kabra & Associates, Practicing Company Secretaries, as Secretarial Auditors of 

the Company, for the financial year 2023-2024. 

During the Financial Year under review, there are no qualifications, adverse remarks or 

disclaimers made by the Secretarial Auditor in their Secretarial Audit Report, which is annexed 

herewith as an Annexure 4. 

GENERAL 

Your Directors state that no disclosure or reporting is required in respect of the following items 

as there were no transactions on these items during the year under review: 

a. Details relating to deposits covered under Chapter V of the Companies Act, 2013; 

b. The details of application made or any proceeding pending under the Insolvency and 

Bankruptcy Code, 2016 (31 of 2016) during the year alongwith their status as at the end of 

the financial year; 

c. The details of difference between amount of the valuation done at the time of one time 

settlement and the valuation done while taking loan from the Banks or Financial Institutions 

along with the reasons thereof; 

d.  The Managing Director of the Company did not receive any remuneration or commission 

from any of its subsidiaries; 
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e. No frauds were reported by auditors under Section 143(12) of the Companies Act, 2013; to 

the Audit Committee or Board; and 

f. No significant or material orders were passed by the Regulators or Courts or Tribunals which 

impact the going concern status and Company’s operations in future. 

35. ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to customers, employees, bankers, business 

associates, vendors and consultants, and various Government Authorities for their continued 

support extended to your Company’s activities during the year under review. Your Directors also 

acknowledges gratefully the shareholders for their support and confidence reposed on your 

Company. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

BRAINBEES SOLUTIONS LIMITED 

e o 
Supam Maheshwari Sanket Hattimattur 

Managing Director & CEO Executive Director & Chief of staff 

DIN: 01730685 DIN: 09593712 

Date: July 05, 2024 Date: July 05, 2024 
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ANNEXURE -1 

FORMNO. AOC-1 

firsty 

[Pursuant to first proviso to Section 129(3) of the Companies Act, 2013 read with Rule 5 of 

Companies (Accounts) Rules, 2014] 

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT 

OF SUBSIDIARIES/ ASSOCIATE COMPANIES/ JOINT VENTURES 

Part “A”: Subsidiaries 

Sr. Particulars Subsidiaries 

Name and 

country of the 

subsidiary 

Intellibees 

Solutions 

Private 

Limited 

Swara Baby 

Products 

Private 

Limited 

Firmroots 

Private 

Limited 

Solis 

Hygiene 

Private 

Limited 

Joybees 

Private 

Limited 

Globalbees 

Brands 

Private 

Limited 

Shenzhen 

Starbees 

Services 

Limited 

(People's 

[Republic o 

China) 

Firstcry 

(Manageme 

nt DWC- 

LLC 

(United 
Arab 

Emirates) 

The date since 

when 

subsidiary was 

acquired 

19-06-2015 23-04-2020 26-12-2020; 16-03-2021 01-02-2022; 16-06-2021 13-08-2019; 04-04-2019 

Reporting 

period for the 

subsidiary 

concerned, if 

different from 

the  holding 

company’s 

reporting 

period 

NA NA NA NA NA NA January to 

December 

NA 

Reporting 

currency and 

Exchange rate 

as on the last 

date of the 

relevant 

Financial year 

in the case of 

NA NA NA NA NA NA ICNY-11.53 IAED-22.69 
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foreign 

subsidiaries. 

Amount in INR (In Millions) 

5. | Share capital 0.10 

257.01 0.81 0.67 0.10 0.80 1.41 300.00 

6. | Reserves & -0.86 

surplus 2,234.05 73.06 574.02 - 13,287.51 1.23 2.09 

7. | Total Assets 

5.06 4,095.06 9145 1,802.03 0.10 22,552.97 3.80 302.42 

8. | Total 

Liabilities 583 1,604.00 17.58 1,227.34 - 9,264.67 1.16 033 

9. | Investments 

- 0.10 - - - 19,308.85 - 299.35 

10.| Turnover 

- 6,864.97 4847 1,838.31 - 70.97 4,90 1.66 

11.| Profit/ (Loss) 

before 
taxation -0.67 795.52 -23.22 234.93 - -589.53 031 003 

12.| Provision for 

taxation - 208.79 - 11.75 - 3.39 0.02 - 

13.| Profit/ (Loss) 

after taxation -0.67 586.73 -23.22 223.17 - -592.92 0.30 0.03 

14| Proposed NA NA NA NA NA NA NA NA 
Dividend 

15.| % of 
N 100.00% 86.01% 67.90% 79.34% | 100.00% 52.15% 100.00% | 100.00% 

shareholding 

Sr. | Particulars Subsidiaries 

No. 

1. | Name of the | Firstcry Firstery Firstcry | Edubees | HS Fitness DF Candes [Healthyhe| 

subsidiary Retail DWC-| General Trading |Educationa| Private |[PharmacyTechnolog y Foods 

LLC Trading Compan 1Trust |Limited**** Limited**|y Private | LLP**** 

LL.C. y o (Limited**| 
o 
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(United Arab|(United Arab| (Kingdom 

Emirates)* |Emirates)** | of Saudi 

Arabia)*** 

The date since | 10-04-2019 | 07-07-2019 |17-02-2020(28-10-2019| 28-01-2022 | 17-02- 31-03- 11-11- 

when 2022 2022 2021 

subsidiary 

was acquired 

Reporting NA NA January to NA NA NA NA NA 

period for the December 

subsidiary 

concerned, if 

different from 

the  holding 

company’s 

reporting 

period 

Reporting AED-22.69 | AED-22.69 SAR- NA NA NA NA NA 

currency and 22.20 

Exchange 

rate as on the 

last date of the 

relevant 

Financial 

year in the 

case of foreign 

subsidiaries. 

Amount in INR (In Millions) 

Share capital 

141.10 0.10 160.00 0.01 1.00 15.00 0.12 - 

Reserves & - - - 

surplus 125.70 0.75 95.90 -54.72 107.32 651.56 -21.03 16.17 

Total Assets 

62.85 6.99 100.57 40.25 111.46 756.33 466.91 51.58 

Total 

Liabilities 47.44 6.14 36.47 94.96 217.78 89.76 487.82 3541 

Investments 

0.10 - - - - - - - 
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10.| Turnover 

219.95 236.36 89.32 38.59 296.50 22259 681.77 | 227.12 

11.| Profit/ (Loss) 

before - - 
taxation 16.05 055 58.14 -9.52 78.77 -72.14 | -182.31 11.29 

12.| Provision for 

taxation - - - -0.87 -0.46 483 0.46 4.00 

13.| Profit/ (Loss) - - - 

after taxation 16.05 0.55 58.14 -8.65 7831 7698 | -182.76 | 729 

14| Proposed NA NA NA NA NA NA | NA | Na 
Dividend 

15.| % of 
N 100.00% 100.00% 100.00% 100.00% 80.00% 60.00% | 61.86% | 60.00% 

shareholding 

Sr. | Particulars Subsidiaries 

No. 

1. | Name of the |Better & | Butternut | Cloud |Dynamic| Eyezen Maxiniq Merhaki Mush | Kuber 

subsidiary Brighter | Ventures | Lifestyle IT  [Technolog ue Foods and | Textile Mart 

Homecare Private | Private | Solution fies PrivateSolution| Nutrition | Private | Industr 

Private |Limited***[Limited**| Private [Limited** Private| Private [Limited**  ies 

[Limited**| * o [Limited** o (ILimited| Limited**** o Private 
o - n— Limited 

J— 

2. | The date | 29-10- |04-12-2021| 15-11- 18-12- 15-11- | 18-10- | 29-09-2021 | 29-12- 08-12- 

since when | 2021 2021 2021 2021 2021 2021 2021 

subsidiary 

was acquired 

3. | Reporting NA NA NA NA NA NA NA NA NA 

period  for 

the 

subsidiary 

concerned, if 

different 

from the 

holding 

company’s 

reporting 

period 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 

Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. 
Sohrab Hall, Pune — 411001 Contact: +91-8482989157 Email Id:legal @firstcry.com Website: www.firstcry.com 



Reporting 

currency and 

Exchange 

rate as on the 

last date of 

the relevant 

Financial 

year in the 

case of 

foreign 

subsidiaries. 

NA NA NA NA NA NA 

Amount in INR (In Millions) 

Share capital 

0.80 0.42 0.51 0.58 1.00 151.02 69.31 031 

Reserves & 

surplus 50.04 5755 -24.00 41.82 -6.89 -89.68 1,090.25 9.45 1,523.46 

Total Assets 

59.77 94.52 28.06 113.78 6.25 62.29 3,025.91 36.97 1,688.26 

Total 

Liabilities 8.93 36.55 51.54 71.38 12.13 1,866.35 27.30 164.49 

Investments 

10, Turnover 

100.41 111.40 130.66 273.97 26.99 3,444.28 63.04 1,089.66 

11 Profit/ (Loss) 

before 

taxation 
18.68 -15.93 -102.07 -7.35 -188.85 435.12 -10.13 -78.49 

12 Provision for 

taxation -60.56 

13 Profit/ (Loss) 

after 

taxation 
15.57 -16.19 -102.07 -7.35 -188.85 435.19 -10.13 -17.93 

14 Proposed 

Dividend 
NA NA NA NA NA NA NA NA NA 

15, % of 

shareholding 
58% 76.00% 90.00% 51% 51.00% 51.26% 100.00% 51.54% 74.00% 
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Sr. Particulars Subsidiaries 

Name of the 

subsidiary 

Digital 
Age 

Retail 

Private 

Limited 

Encasa 

Homes 

Private 

Limited*** 
* 

Frootle 

India 

Private 

[Limited**| 
o 

JW 

Brands 

Private 

o 

[Kitchenop| Plantex E- 

edia |Commerce 

|Appliance| Private 

ILimited**| s Private [Limited*** 

ILimited**| * 
. 

Prayosha 

Expo 

Private 

[Limited** 
o 

Solarista 

Renewabl| 

es Private| 

(Limited**| 
o 

‘Wellspi 

re India 

Private 

Limited 
. 

The date 

since  when 

subsidiary 

was acquired 

02-05- 

2022 

20-04-2022 27-04- 

2022 

28-07- 

2022 

15-09- |03-09-2022 

2022 

02-05- 

2022 

07-04- 

2022 

27-04- 

2022 

Reporting 

period  for 

the 

subsidiary 

concerned, if 

different 

from the 

holding 

company’s 

reporting 

period 

NA NA NA NA NA NA NA NA NA 

Reporting 

currency and 

Exchange 

rate as on the 

last date of 

the relevant 

Financial 

year in the 

case of 

foreign 

subsidiaries. 

NA NA NA NA NA NA NA NA NA 

Amount in INR (In Millions) 

Share capital 

10.50 0.11 0.06 0.20 0.25 0.10 0.10 
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6. | Reserves & 

surplus 1,408.61 110.43 92944 | 213.79 114.13 610.34 250.16 221.88 -5.81 

7. | Total Assets 

15,588.30| 197.32 1,435.62 | 244.70 201.37 886.11 260.35 304.96 | 210.64 

8. | Total 

Liabilities 14,169.19| 83.61 506.07 30.86 87.03 275.52 10.10 82.87 216.35 

9. | Investments 

- 0.00 - - - - - - - 

10.| Turnover 

34,042.84| 35524 |3,061.67 | 576.79 | 424.80 1,291.85 | 526.06 341.81 152.96 

11.| Profit/ (Loss) 

before 449.17 | 7214 | 67221 | 7369 | 2933 | 3830 | 7613 | 645 | -0.84 
taxation 

12.| Provision for 

taxation -81.98 19.43 167.63 18.05 5.28 - 19.76 -9.36 - 

13.| Profit/ (Loss) 

after 36719 | 5271 | 50458 | 55.64 | 2406 | 3830 | 5637 | 1581 | -0.84 
taxation 

14 Proposed NA NA NA NA NA NA NA NA NA 
Dividend 

15 % of 
. 100.00% | 51.00% | 51.00% | 55.78% | 51.00% | 60.00% | 70.00% | 52.50% | 51.00% 

shareholding 

Sr. | Particulars Subsidiaries 

No. 

1. | Name of the |Globalbee #Swara |Brainbees 

subsidiary s Brands | Hygiene | ESOP 

DWC Private Trust 

ek Limited 

2. | The date | 07-12- |27-06-2022| 08-11- 

since when | 2021 2021 

subsidiary 

was acquired 

3. | Reporting January to NA NA 

period  for December 

the 
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subsidiary 

concerned, if 

different 

from the 

holding 

company’s 

reporting 

period 

Reporting 

currency and 

Exchange 

rate as on the 

last date of 

the relevant 

Financial 

year in the 

case of 

foreign 

subsidiaries. 

2237 

NA 

Share capital 

142 0.10 

Reserves & 

surplus 0.06 127.81 

Total Assets 

7.01 3,332.79 3,683.41 

Total 

Liabilities 5.53 3.204.88 3,683.36 

Investments 

3,683.41 

10, Turnover 

435 76432 

11 Profit/ (Loss) 

before 

taxation 
010 156.29 

12 Provision for 

taxation 26.48 

Brainbees Solutions Limited 
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13.| Profit/ (Loss) 

after 

taxation 0.10| 129.81 ° 

14.) Proposed 

Dividend NA NA NA 

15 % of 
100.00% | 100.00% | 100.00% 

shareholding ° ° ° 

* Firstcry Retail DWC-LLC (United Arab Emirates) is a step-down subsidiary of the Company (100% 

subsidiary of Firstcry Management DWC-LLC). 

** Firstcry Retail DWC-LLC is holding 100% stake in Firstcry General Trading LLC and Firstcry 

General Trading LLC has become Wholly Owned Subsidiary of Firstcry Retail DWC-LLC. The 

ultimate parent of the group is M/s. Brainbees Solutions Limited. 

*** Firstcry Trading Company (Kingdom of Saudi Arabia) is a step-down subsidiary of the Company 

(100% Subsidiary of Firstcry Management DWC-LLC). 

**+*These Companies are step-down subsidiaries of the Company and Subsidiaries of Globalbees 

Brands Private Limited. 

# This Company is a step-down subsidiary of the Company and Subsidiaries of Swara Baby Products 

Private Limited. 

Note: 

1. Your Company have following subsidiaries which are yet to commence operations: 
a. Joybees Private Limited (India). 

2. Your Company does not have any subsidiary which has been liquidated or sold during the year. 

Brainbees Solutions Limited 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. 
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Part “B”: Associates and Joint Ventures 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures of the Company: 

Sr.No. | Name of Associates/Joint Ventures Not Applicable 
1. Latest audited Balance Sheet Date 

2. Date on which the Associate or Joint Venture was 
associated or acquired 

3. Shares of Associate/Joint Ventures held by the Company 

on the year end 
No. 
Amount of Investment in Associates/Joint Venture 
Extent of Holding % 

4. Description of how there is significant influence 

5. Reason why the associate/joint venture is not 

consolidated 
6. Net worth attributable to Shareholding as per latest 

audited Balance Sheet 

7. Profit/Loss for the year 
i. Considered in Consolidation 
ii. Not Considered in Consolidation 

Note: 

Your Company does not have any associates or joint ventures which is yet to commence operations or 

which has been liquidated or sold during the year. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

BRAINBEES SOLUTIONS LIMITED 

s - Y/ 15 
Supam Maheshwari Sanket Hattimattur \’// 

Managing Director & CEO Executive Director & Chief of staff 

DIN: 01730685 DIN: 09593712 

Date: July 05, 2024 Date: July 05, 2024 
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ANNEXURE- 2 

FORM NO. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

firstely 

PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO BY THE 

COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF 

SECTION 188 OF THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARMS LENGTH 

TRANSACTIONS UNDER THIRD PROVISO THERETO 

1. Details of contracts or arrangements or transactions not at arm’s length basis 

S. | Name(s) of the | Nature of | Duration | Salient Justification | Date(s | Amoun | Date of 

No | related party | contracts/arra | of the | terms of the | for entering |)  of | tpaidas | special 

and nature of | ngements/trans | contracts | contracts or | into such | appro | advanc | resoluti 

relationship actions / arrangemen | contacts or | val by [ es, if|on 

arrangem | ts or | arrangemen | the any: 

ents/trans | transactions | ts or | Board 

actions including transactions |, if 

the value, if any: 

any: 

NIL NIL NIL NIL NIL NIL NIL NIL 

2. Details of material contracts or arrangement or transactions at arm’s length basis 

Sr. | Name(s) of the | Nature of | Duration | Salient terms of | Date(s) of | Amount | Amount 

No. | related party and | contracts/arran of the the contracts or | approval of the paid as 

nature of | gements/transa | contracts | arrangements or by the contracts | advance 

relationship ctions / transactions Board, if / s, if 

arrange including the any: arrange any: 

ments/tra value, if any: ments/tra 

nsactions nsactions 

(InINR 
Millions) 

1 | Firstcry Management Investment - Investment made | Sincethis | 1,922.62 NA 

DWC LLC-Wholly | made, Share Related 

Owned Subsidiary based payments Share based Party 5.14 
and Cost charge payments Transaction 
back expense is in the 

ordinary 
Cost chargeback | qurse of | 7-50 

expense business 

and at 

arm’s 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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Sr. | Name(s) of the 

No. | related party and 

nature 

relationship 

of 

Nature of 

contracts/arran 

gements/transa 

ctions 

Duration 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

Salient terms of 

the contracts or 

arrangements or 

transactions 

including the 

value, if any: 

Date(s) of 

approval 

by the 

Board, if 

any: 

Amount 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

(InINR 
Millions) 

Amount 

paid as 

advance 

s, if 

any: 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

2 | Shenzhen Starbees 

Services Ltd.-Wholly 

Owned Subsidiary 

Professional 

fees paid 

Professional fees 

paid 

Since this 

Related 

Party 

Transaction 

is in the 
ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

NA 

3 | Digital Age Retail 

Private 

‘Wholly 

Subsidary 

Limited- 
Owned 

Sale of trading 

goods, Rent 

Income, License 

fees, Investment 

made, Share 

based payments, 

Purchase of 

traded goods 

and cross 

charge. 

Sale of trading 

goods 

Since this 

Related 

Party 

12,424.47 

Rent Income Transaction 

is in the 

494.44 

License Fees ordinary 12.80 

Share based 

payments 

course of 

business 

and at 

arm’s 

49.50 

NA 
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Sr. | Name(s) of the | Nature of | Duration | Salient terms of | Date(s) of | Amount | Amount 

No. | related party and | contracts/arran of the the contracts or | approval of the paid as 

nature of | gements/transa | contracts | arrangements or by the contracts | advance 

relationship ctions / transactions Board, if / s, if 

arrange including the any: arrange any: 

ments/tra value, if any: ments/tra 

nsactions nsactions 

(InINR 
Millions) 

Purchase of length 2,465.48 

traded goods basis, 

approval of 
Cross Charge the Board 287.03 

is not 

applicable 

4 | Firstcry Retail DWC | Sale of trading - Sale of trading Since this 478.81 NA 

— LLC - Step Down | goods, Service goods Related 

Subsidiary income, Cost - Party 
charge back, Service income Transaction 73.82 

Share based Cost charge back s the 0.44 
payments and ordinary 

Royalty Income Share based course of 23.10 

payments business 

and at 
Royalty Income arm’s 148.15 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

5 | Firstery Trading | Sale of trading - Sale of trading Since this 136.33 NA 

Company- Step down | goods, Service goods Related 

Subsidary Income, Cost : Party 
charge Back, Service Income Transaction 73.82 

Royalty income is in the 
ang Sl?a’l e based Cost charge back ordinary 0.98 

payments course of 

Royalty income business 54.07 
and at 

arm’s 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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Sr. | Name(s) of the | Nature of | Duration | Salient terms of | Date(s) of | Amount | Amount 

No. | related party and | contracts/arran of the the contracts or | approval of the paid as 

nature of | gements/transa | contracts | arrangements or by the contracts | advance 

relationship ctions / transactions Board, if / s, if 

arrange including the any: arrange any: 

ments/tra value, if any: ments/tra 

nsactions nsactions 

(InINR 
Millions) 

Share based length 5032 

payments basis, 

approval of 

the Board 

is not 

applicable. 

6 | Edubees Educational | Royalty income - Royalty Income | Since this 4.17 NA 

Trust- Trust and Sale of Related 

established by | trading goods Sale of trading Party 297 
Company goods Transaction 

is in the 
ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

7 | Firmroots Private | Internet display - Internet display Since this 7.20 NA 

Limited-Subsidiary charges, Rent charges Related 

Paid, Rent Party 

Received Rent Paid Transaction 0.05 
is in the 

Rent Received ordinary 0.01 

course of 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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Sr. Name(s) of the 

related party and 

nature of 

relationship 

Nature of 

contracts/arran 

gements/transa 

ctions 

Duration 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

Salient terms of 

the contracts or 

transactions 

including the 

value, if any: 

arrangements or 

Date(s) of 

approval 

by the 

Board, if 

any: 

Amount 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

(InINR 
Millions) 

Amount 

paid as 

advance 

s, if 

any: 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

Swara Baby Products 

Private Limited- 

Subsidiary 

Purchase of 

traded goods, 

Interest income 

and loan given 

Purchase of 

traded goods 

Since this 

Related 

Party 

1,944.26 

Interest Income Transaction 

is in the 

3275 

Loan given ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

50.00 

NA 

Solis Hygiene Private 

Limited- Subsidiary 

Purchase of 

traded goods 

Purchase of 

traded goods 

Since this 

Related 

Party 

Transaction 

is in the 
ordinary 

course of 

business 

and at 

arm’s 

87.89 NA 
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Sr. | Name(s) of the 

No. | related party and 

nature of 

relationship 

Nature of 

contracts/arran 

gements/transa 

ctions 

Duration 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

Salient terms of 

the contracts or 

arrangements or 

transactions 

including the 

value, if any: 

Date(s) of 

approval 

by the 

Board, if 

any: 

Amount 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

(InINR 
Millions) 

Amount 

paid as 

advance 

s, if 

any: 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

10 | Globalbees  Brands 

Private Limited- 

Subsidiary 

Sublease rent 

income , 

Internet display 

charges and 

cost charge back 

Cost charge back 

expenses 
Since this 

Related 

Party 

Transaction 

is in the 
ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable. 

NA 

11 | Merhaki Foods and 

Nutrition Private 

Limited- Step down 

Subsidary 

Internet Display 

charges, 

Miscellaneous 

income and 

Miscellaneous 

income 

Since this 

Related 

sublease rent 

income 

Party 

Transaction 

is in the 

1.80 

NA 
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Sr. Name(s) of the 

related party and 

nature of 

relationship 

Nature of 

contracts/arran 

gements/transa 

ctions 

Duration 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

Salient terms of 

the contracts or 

arrangements or 
transactions 

including the 

value, if any: 

Date(s) of 

approval 

by the 

Board, if 

any: 

Amount 

of the 

contracts 

/ 

arrange 
ments/tra 

nsactions 

(InINR 
Millions) 

Amount 

paid as 

advance 

s, if 

any: 

sublease rent 

income 

ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable 

Prayosha Expo 

Private Limited- Step 

down Subsidary 

Purchase of 

Traded Goods 

Purchase of 

Traded Goods 

Since this 

Related 

Party 

Transaction 

is in the 
ordinary 

course of 

business 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable 

NA 

Brainbees ESOP 

Trust 

Loan Given and 

shares issued 

Loan Given Since this 

Related 

3,631.60 

Shares issued 
Party 

Transaction 

is in the 
ordinary 

course of 

business 

3,631.60 

NA 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 

Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. 
Sohrab Hall, Pune — 411001 Contact: +91-8482989157 Email Id:legal @firstcry.com Website: www.firstcry.com



firstely 
Sr. | Name(s) of the | Nature of | Duration | Salient terms of | Date(s) of | Amount | Amount 

No. | related party and | contracts/arran of the the contracts or | approval of the paid as 

nature of | gements/transa | contracts | arrangements or by the contracts | advance 

relationship ctions / transactions Board, if / s, if 

arrange including the any: arrange any: 

ments/tra value, if any: ments/tra 

nsactions nsactions 

(InINR 
Millions) 

and at 

arm’s 

length 

basis, 

approval of 

the Board 

is not 

applicable 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

BRAINBEES SOLUTIONS LIMITED 

Wfiw 

Supam Maheshwari 

Managing Director & CEO 

DIN: 01730685 

Date: July 05, 2024 

Brainbees Solutions Limited 

Sanket Hattimattur 

Executive Director & Chief of staff 

DIN: 09593712 

Date: July 05, 2024 
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ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR 2023-2024 

ANNEXURE- 3 

1. Brief outline on CSR Policy of the Company: 

Your Company’s CSR policy focuses on working on projects that have a high impact on the 

communities in which we live and operate. Corporate Social Responsibility (“CSR™) at the 

Company goes beyond business and extends to the implementation of socially relevant activities 

for the benefit of society at large. The focus areas for utilizing the CSR funds are promotion of 

education and employment-enhancing vocational skills, promotion of healthcare including 

preventive healthcare and other areas approved by the CSR Committee within the ambit of CSR 

Rules as amended from time to time. 

The Company’s CSR projects and programmes will be implemented through public charitable 

trusts, not-for-profit companies set up under Section 25 of the Companies Act, 1956 

(corresponding to Section 8 of the Companies Act, 2013), through recognized and reputed NGOs 

and similar entities. 

The Company has earned profit during the financial year 2020-2021, 2021-2022 and loss during 

the financial year 2022-23. As per Section 135(5) of the Companies Act, 2013, there is average 

net profit of the Company calculated for previous three financial years and therefore, the 

mandatory CSR spend as prescribed under the Companies Act, 2013 is applicable to the Company 

for the financial year 2023-2024. 

2. Composition of CSR Committee: 

Number of  |Number of meetings 

Sl " Designation / Nature | meetings of CSR of CSR 

No. Name of Director ofg Directorship Comllllngttee held |Committee attended 

during the year during the year 

1 Mr. Supam Maheshwari-| Managing Director & 1 

" | Chairman CEO 

) Mr. Neeraj Sagar- Non-Executive 1 1 

" | Member Independent Director 

3 *Mr. Sanket Executive Director & } 

" | Hattimattur- Member Chief of Staff 

*During the year under review, Committee was reconstituted by a resolution of Board dated 
December 16, 2023 pursuant to which Mr. Sanket Hattimattur was added as a member and Mr. 

Amitava Saha ceased to be the member of the CSR Committee. 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects 

approved by the board are disclosed on the website of the company: 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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‘Web-link for composition of Committee: https://www.firstcry.com/investor-relations/committee- 

members 

‘Web-link for CSR Policy: https:/www firstcry.com/investor-relations/policies-compliances 

‘Web-link for CSR Projects: https://www.firstcry.com/investor-relations/compliances 

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR 

Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable. 

Not Applicable 

5. 

Sr. No. Particulars Amount (In Rs.) 

(a) Average net profit of the company as per sub-section (5) 2,64,35,060 

of section 135 

(b) Two percent of average net profit of the company as per 528,701 

section 135(5) 

(©) Surplus arising out of the CSR projects or programmes or NIL 

activities of the previous financial years 

(d) Amount required to be set off for the financial year, if any NIL 

(e) Total CSR obligation for the financial year (5a+5b-5¢) 5,28,701 

6. 

Sr. No. Particulars Amount (In Rs.) 

(a) Amount spent on CSR Projects (both ongoing Project and 8,68,875 

other than Ongoing Project 

(b) Amount spent in Administrative overheads Nil 

(©) Amount spent on Impact Assessment, if applicable Nil 

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]. 8,68,875 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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(e)  CSR amount spent or unspent for the financial year: 

Amount Unspent (in Rs.) 

Total Amount Spent Total Amount transferred to Unspent Amount transferred to any fund specified under 

for the Financial Year. 

(inRs.) 

CSR Account as per sub—section (6) 

of section 135. 

Schedule VII as per second proviso to sub-section (5) 

of section 135. 

Amount. Date of transfer. Name of the Fund|  Amount. Date of transfer. 

Rs.. 371,500/ 5th April, 2024 Not Applicable 
Rs. 5,50,000/- 

(Rupees Five Lakhs 

Fifty Thousand Only) 

[63) Excess amount for set-off, if any: 

SL. No. [Particular |Amount (in Rs.) 

Q 'Two percent of average net profit of the company as per sub-section 

(5) of section 135 

(i) Total amount spent for the Financial Year [Please note that the 
ICompany doesn’t want 

(iii) [Excess amount spent for the Financial Year [(ii)-(i)] 
set off of excess amount 

spent on CSR 

. Surplus arising out of the CSR projects or programmes or activities of 
(iv) N > N . 

ithe previous Financial Years, if any 

v) |Amount available for set off in succeeding Financial Years [(iii)-(iv)] 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 
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7. Details of Unspent Corporate Social Responsibility amount for the preceding three 

Financial Years: 

1 2 3 4 5 6 7 8 

Amount Balance Amount 

transferred to | Amount in Amount Amount transferred toa | remaining 

. Unspent CSR | Unspent CSR| Spentin | Fund as specified under | to be spent . 
Preceding . Deficie 

. . Account Account the Schedule VII as per in . 
Sl. No.| Financial ) . . . ney, if 

Year(s) under sub- under Financial | second proviso to sub- succeeding| an 

section (6) sub—section Year (in section (5) of section Financial y 

of section (6) of section| Rs) 135, if any Years (in 

135 (in Rs.) 135 (inRs.) Rs) 

Amount | Date of 

(in Rs) Transfer 

1 FY-1 6.90,375/- 690375~ | _ _ 6.90,375/- _ 

2 FY-2 _ _ _ _ _ _ 

3 FY-3 _ _ _ _ _ _ 

8. Whether any capital assets have been created or acquired through Corporate Social 

Responsibility amount spent in the Financial Year: No 

If Yes, enter the number of Capital assets created/ acquired 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social 

Responsibility amount spent in the Financial Year: 

Amount of 
Short particulars Pincode of the| . N . . 

Dateof | CSR Details of entity/ Authority/ beneficiary 
SL No.| of the property or | property or N ° ° 

N N creation| amount of the registered owner 
asset(s) asset(s) 

spent 

[including complete 

address and location| 

of the property] 

1) @ 3) (4) ) (©6) 
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. | Amount of 

Short particulars Pincode of the, . N . . 
Dateof | CSR Details of entity/ Authority/ beneficiary 

SL No.| of the property or | property or . . 
creation| amount of the registered owner 

asset(s) asset(s) 
spent 

CSR Registration . 
R Registered 

Number, if Name 
. address 

applicable 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net 

profit as per sub-section (5) of section 135: Not Applicable 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

BRAINBEES SOLUTIONS LIMITED 

Supam Maheshwari Sanket Hattimattur 

Managing Director & CEO Executive Director & Chief of staff 

DIN: 01730685 DIN: 09593712 

Date: July 05, 2024 Date: July 05, 2024 

Brainbees Solutions Limited CIN: U51100PN2010PLC136340 

Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. 
Sohrab Hall, Pune — 411001 Contact: +91-8482989157 Email Id:legal @firstcry.com Website: www.firstcry.com 























































































































































































































































 
 

 
 

NOTICE OF 14th ANNUAL GENERAL MEETING 
 
To, 
Members, 
Brainbees Solutions Limited 
 
Notice is hereby given that the fourteenth Annual General Meeting of the shareholders of Brainbees 
Solutions Limited, is proposed to be held at shorter notice on Monday, the 22nd day of July, 2024 at 10.00 
a.m. IST through Video Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’) to transact the following 
business: 

 

ORDINARY BUSINESS:   
 
1. To receive, consider and adopt  

 
a. the Audited Standalone Financial Statements of the Company for the year ended                             

31st March, 2024 together with the Reports of the Board of Directors and the Auditors thereon; 
and 
  

b.  the Audited Consolidated Financial Statements of the Company for the year ended                         
31st March, 2024 together with the Reports of the Auditors thereon. 
 

2. To appoint a Director in place of Mr. Paul Davison (DIN: 08457025), who retires by rotation and 
being eligible, offers himself for re-appointment. 

 
SPECIAL BUSINESS:   
 
3. To appoint Mr. Puneet Renjhen (DIN: 09498488) as Director (Non-Executive & Non-Independent 

category) of the company 
 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013 read with 

the Companies (Appointment and Qualification of Directors) Rules, 2014, and the Articles of 

Association of the Company and other applicable provisions of the Act and rules framed 

thereunder (including any statutory modification(s) or re-enactments thereof for the time being 

in force), Mr. Puneet Renjhen (DIN: 09498488) be and is hereby appointed as Director (Non-

Executive & Non-Independent Director) of the Company with immediate effect, liable to retire by 

rotation.  

 

RESOLVED FURTHER THAT any Director of the Company, be and are hereby severally authorised 

to sign and file necessary e-forms and such other forms and documents as may be necessary with 

the Registrar of Companies and make necessary entries in the statutory records and registers of 

the Company and to do all such acts, deeds and things as may be necessary or expedient thereto 

to give effect to this resolution.” 

 
 



 
 

 
 

  
By order of the Board of Directors 
Brainbees Solutions Limited 
 

                                                      
________________________ 

Supam Maheshwari 

Managing Director & CEO 

DIN: 01730685 

 

 
Date: July 17, 2024 
Place: Pune  
 
Registered Office: 
Rajashree Business Park, Survey No. 338,  
Next to Sohrabh Hall, Tadiwala Road  
Pune – 411001, Maharashtra 
 
  



 
 

 
 

NOTES:    
 
The members may note that as per the provisions of the Companies Act, 2013, physical presence of 
the members is mandatory in any general meeting to form a valid quorum. However, in view of the 
various circulars issued by the Ministry of Corporate Affairs (MCA), the Company is allowed to pass 
resolutions in an Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio-
Visual Means (OAVM).  
 
The members may note the following points in terms of General Circular No. 14/2020 dt. 8th April, 

2020, General Circular No. 17/2020 dt. 13th April, 2020, General Circular No. 22/2020 dt. 15th June, 

2020, General Circular No. 33/2020 dt. 28th September, 2020, General Circular No. 39/2020 dt. 31st 

December, 2020, General Circular No. 10/2021 dt. 23rd June, 2021 & General Circular No. 20/2021 

dt. 08th December, 2021 and General Circulars as of December 14, 2021 and May 05, 2022 being the 

subsequent circulars and the latest being 11/2022 dated December 28, 2022 and the latest being 

General Circular No. 09/2023 dated 25th September, 2023 (collectively referred to as “MCA 

Circulars”): 

 
A. The deemed venue for the meeting shall be Registered office of the Company located at 

Rajashree Business Park, Survey No. 338, Next to Sohrabh Hall, Tadiwala Road, Pune-411001, 
Maharashtra, India. 
 

B. The Company will provide the VC / OAVM facility to its members for participating in this 
meeting. Login details / link for the VC or OAVM will be intimated in due course with detailed 
instructions.   
 

C. Facility to join the meeting will be opened 15 minutes before the scheduled time of the 
meeting and will be kept open throughout the proceeding of the meeting.  
 

D. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required 
to send a scanned copy (PDF/JPG Format) of its Board or governing body 
Resolution/Authorization etc., authorizing its representative to attend the AGM through VC 
facility on its behalf and to vote during the AGM.  
 

E. Designated email id of the Company is gautam@firstcry.com /neelam.jethani@firstcry.com.  
 

F. Members may pose questions concurrently during the meeting. Alternatively, members may 
submit the questions in advance to the designated email id of the Company.   
 

G. Members participating through the VC / OAVM facility shall be reckoned for the purpose of 
the quorum under Section 103 of the Companies Act, 2013.   
 

H. Facility of appointment of Proxies by members is not available for this meeting in terms of the 
MCA Circular. Accordingly, Proxy Form and Attendance Slip are not enclosed hereto.   
 



 
 

 
 

I. In case of joint holders attending the Meeting, only such joint holder who is higher in the order 
of names will be entitled to vote.  
 

J. All the documents referred to in the Notice and accompanying explanatory statement are 
available electronically for inspection by the members from the date of circulation of this 
notice upto the date of the meeting. Members seeking to inspect such documents can send 
an email to the designated email id provided above.  
 

K. Members holding shares in electronic mode are requested to intimate any change, if any, 
pertaining to their name, postal address, email address, telephone/mobile numbers, 
Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details 
such as, name of the bank and branch details, bank account number, MICR code, IFSC code, 
etc. to their Depository Participant(s) or to Registrar and Share Transfer Agent of Company 
(“RTA”) at the following address:  
  
Link Intime India Private Limited  
C-101, Embassy 247, 1st Floor,  
L.B.S. Marg, Vikhroli (W), Mumbai – 400 083  
Tel. No. +91 22 4918 6000 Fax No. +91 22 4918 6060  
Email ID: rnt.helpdesk@linkintime.co.in  
 

L. Members holding shares in physical form are requested to intimate changes, if any, pertaining 
to their name, postal address, email address, telephone/mobile numbers, Permanent Account 
Number (PAN), mandates, nominations, power of attorney, bank details such as, name of the 
bank and branch details, bank account number, MICR code, IFSC code, etc. immediately to the 
Company at its registered office.  

  
M. Since the meeting will be held through VC/OAVM, route map of the venue of the Meeting is 

not annexed hereto.  
 

N. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) 
in respect of Special Business under Item No. 3 of the Notice, is annexed hereto.  
 

O. The forms for providing consent of shareholders for shorter notice of the 14th Annual General 
Meeting is enclosed hereto and the shareholders are required to provide the same prior to 
the 14th Annual General Meeting (AGM).  
 

P. In case a poll is required to be cast, members are requested to convey their vote during the 
meeting at the designated mail id which is gautam@firstcry.com / 
neelam.jethani@firstcry.com where a poll is required, members are requested to cast their 
vote on the resolution only by sending emails through their email addresses registered with 
the Company.  
 

 
Q. Members can submit questions in advance with regard to the financial statements or any 

other matter to be placed at the AGM, from their registered email address, mentioning their 
name, DP ID and Client ID/folio number, PAN and mobile number to the Company’s designated 



 
 

 
 

email address at least two (2) days before the date of the meeting so to enable the Company 
to furnish the information. However members may pose questions alternatively during the 
meeting. The same will be replied by the Company suitably. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 
 

 
 

Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013 

 

Item no. 3 Appointment of Mr. Puneet Renjhen (DIN:09498488) as Director (Non-Executive & Non-

Independent category) of the company 

 

The Board of Directors had appointed Mr. Puneet Renjhen (DIN:09498488) as an Additional Director 

of the Company on 10th July, 2024 under Section 161(1) of the Companies Act, 2013. His term of office 

as an Additional Director expires at the Fourteenth Annual General Meeting of the Company. In the 

meantime, the Company has received a notice under Section 160 of the Companies Act, 2013 from a 

member of the Company proposing the candidature of Mr. Puneet Renjhen for the office of Director. 

 

The details of Mr. Paul Davison and Mr. Puneet Renjhen with respect to item No. 2 & 3 in accordance 

with Secretarial Standard on General Meetings (SS 2) is mentioned herein below: 

 

 

1.  Director Identification 

Number (DIN) 

08457025 09498488 

2.  Name (in full) Mr. Paul Alexander Davison Mr. Puneet Renjhen 

3.  Father’s Name (in full) Mr. Noel Davison Mr. Shamsher Renjhen 

4.  Address 2292 Bay Street, Bay Street, San 

Francisco 

– 94123 1822, California, United 

States 

A-301, Vivarea Hindoostan 

Mills compound, Sane Guruji 

Marg, Mahalaxmi, Mumbai, 

Maharashtra, 400011 

5.  Age 36 years 46 years 

6.  Qualification  Bachelors’ degree in arts 

from University of 

Cambridge 

 Mr. Puneet Renjhen 

holds a post graduate 

diploma in management 

from the Indian School 

of Business, Hyderabad, 

Telangana, India and has 

also completed a 

Mahindra universe 

program from Harvard 

Business School, Boston, 

Massachusetts, United 

States of America. 

7.  Experience He has approximately seven 

years of experience specifically 

in technology investing. 

He has experience of more 

than 12 years in M&A 

advisory and leveraged 

finance. 



 
 

 
 

8.  Terms and conditions of 

appointment 

Non-executive Non Independent 

Director, liable to retire by 

rotation 

Non-executive Non 

Independent Director, liable 

to retire by rotation 

9.  Details of remuneration 
sought to be paid and last 
drawn remuneration 

Mr. Paul Davison is not entitled 
to any remuneration, sitting fees 
for attending the meetings of 
Board/ Committees.  

Mr. Puneet Renjhen is not 
entitled to any remuneration, 
sitting fees for attending the 
meetings of Board/ 
Committees. 

10.  Date of first appointment on 

the Board 

July 15, 2019 July 10, 2024 

11.  Shareholding in the company Nil Nil 

12.  Relationship with other 

Directors, Manager and 

other Key Managerial 

Personnel of the company 

None None 

13.  The number of Meetings of 

the Board attended during 

the financial year 23-24.  

8 _ 

14.  Other Directorships Indian Companies: NIL 

 

Foreign companies: 

 SVF Holdco (UK) Limited 

 Retina Finance UK Limited 

 Retina Finance UK Two 

Limited 

 Retina Finance UK Three 

Limited 

 101 St. Georges Drive 

Management 

Company Limited 

 Boston Dynamics, Inc. 

Indian Companies: 

 Sustainable Energy Infra 

Investment Managers 

Private Limited 

 Swaraj Engines Limited 

 Mahindra Susten Private 

Limited 

 Mahindra Holdings 

Limited 

15.  Membership/ Chairmanship 

of Committees of other 

Boards 

NIL  Member of Stakeholder 

Relationship Committee - 

Sustainable Energy Infra 

Investment Managers 

Private Limited  

 Member of Audit 

Committee – Swaraj 

Engines Limited 

 Chairman of CSR 

Committee and Member 

of Audit Committee – 

Mahindra Holdings 

Limited 



 
 

 
 

 

 
 
 
 

By order of the Board of Directors 
Brainbees Solutions Limited 
 

                                                      
________________________ 

Supam Maheshwari 

Managing Director & CEO 

DIN: 01730685 

 

 
Date: July 17, 2024 
Place: Pune  
 
Registered Office: 
Rajashree Business Park, Survey No. 338,  
Next to Sohrabh Hall, Tadiwala Road  
Pune – 411001, Maharashtra 

 
 

  



 
 

 
 

Consent by shareholders for shorter notice 
[Pursuant to section 101(1) of the Companies Act, 2013] 

 
 
 
To  
The Board of Directors  
Brainbees Solutions Limited  
 
 
I/We, _____________________, having address/its registered office at ___________________, 
holding __________ ____________ Shares of Rs. ___/- each hereby give consent, pursuant to 
Section 101 of the Companies Act, 2013, to hold the 14th Annual General Meeting on July 22, 2024 at 
a shorter notice.  
 
 
 
<Signature>  
Name  
<Designation, if applicable>  
 
 
 
Dated: _________________ 

  

 

 

 

 

 

 

 

 

 



ADDENDUM TO THE NOTICE OF THE 14TH ANNUAL GENERAL MEETING OF BRAINBEES 

SOLUTIONS LIMITED 

To, 
Members, 
Brainbees Solutions Limited 

This is an addendum to the Notice dated July 17, 2024 convening the Annual General Meeting of 
the Company scheduled to be held at shorter notice on Monday, the 22nd day of July, 2024 at 
10:00 a.m. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 

Accordingly, the following items of business are added in the aforesaid Notice as Item No. 4, 5 
and 6 as Special Business and this addendum shall be deemed to be an integral part of the original 
Notice dated July 17, 2024 and the notes provided therein. Attention of the shareholders is 
specifically drawn to the attached explanatory statement to explain the background of the 
proposed transactions.  

SPECIAL BUSINESS: 

Item No. 4 

TO APPROVE GRANT OF AN INTER-CORPORATE LOAN TO GLOBALBEES BRANDS PRIVATE 
LIMITED 

To consider and, if thought fit, to pass with or without modification(s), the following resolution 
as a Special Resolution: 

“RESOLVED THAT pursuant to Section 185, Section 186 and all other applicable provisions, if any, 

of the Companies Act, 2013 including any statutory modifications or re-enactments thereof, for 

the time being in force, read with the relevant rules framed thereunder, consent of the 

shareholders of the Company be and is hereby accorded to grant loan (in addition to 

existing loans granted) for a term of 3 (three) years, repayable on demand on arms’ length basis 

to Globalbees Brands Private Limited of an amount not exceeding Rs. 350,00,00,000/- (Rupees 

Three Hundred and Fifty Crores only) in one or more tranches, at an interest of not exceeding 

13.5% per annum or at such rate of interest at arms’ length basis, in compliance with applicable 

provisions of the Companies Act, 2013 and other applicable statutory regulations, to be 

utilized for its principal business activities. 

RESOLVED FURTHER THAT the Board be and is hereby further authorized to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion, consider necessary, expedient or 

desirable, including to make necessary applications, representations with the concerned 

authorities and to settle any questions, difficulties or doubts that may arise with respect to the 

Brainbees Solutions Limited                                                                  CIN: U51100PN2010PLC136340 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. Sohrab 
Hall, Pune – 411001 Contact: +91-8482989157 Email Id:legal@firstcry.com  Website: www.firstcry.com 
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above matter without requiring the Board to secure any further consent or approval of the 

members for the purpose of giving effect to this resolution and further to authorise one or more 

representatives of the Company to carry out any or all of the activities that the Board is 

authorised to do and to execute such further deeds, documents and writings that may be 

considered necessary and appropriate.” 

 
Item No. 5 
 
TO APPROVE THE COST OF ESOPs FOR MR. SUPAM MAHESHWARI, WHICH IS A PART OF THE 
REMUNERATION IN THE RELATED PARTY TRANSACTIONS AS PER THE REQUIREMENTS OF 
INDIAN ACCOUNTING STANDARDS (IND AS)  
 
To consider and, if thought fit, to pass with or without modification(s), the following resolution 
as a Special Resolution: 
 
“RESOLVED THAT in terms of provisions contained in Sections 197, 198, Schedule V and other 

applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the rules framed 

thereunder, including any statutory modifications or re-enactment thereof, and the Articles of 

Association of the Company, approval of the members be and is hereby accorded for the below 

cost of ESOPs for Mr. Supam Maheshwari (DIN: 01730685), Managing Director and Chief 

Executive Officer of the Company, which is a part of the remuneration in the related party 

transactions as per the requirements of Indian Accounting Standards (Ind AS): 

(i) ESOP cost  for the amount accounted/to be accounted for based on the vesting schedule 

of the ESOP already granted and appearing in the RPT because of the requirement of Ind 

AS; and 

(ii) Taxable ESOP cost at the time of exercise of the vested ESOPs recognized as perquisite by 
the Company at the time of exercise. 

 

No. of ESOPs 

granted 

Date of ESOP 

granted 

Cost accounted for till 

FY 2024 in financial 

statements  

(INR) 

Cost to be accounted 

for post FY 2024 in 

financial statements 

(INR) 

1,48,49,523 

 

14-Feb-22 3,23,49,12,384 73,14,84,173 
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RESOLVED FURTHER THAT save and except as aforesaid, all other existing terms and conditions 

of appointment and remuneration of Mr. Supam Maheshwari shall continue to remain in full 

force and effect.  

 

RESOLVED FURTHER THAT the Board be and is hereby further authorized to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion, consider necessary, expedient or 

desirable, including to make necessary applications, representations with the concerned 

authorities and to settle any questions, difficulties or doubts that may arise with respect to the 

above matter without requiring the Board to secure any further consent or approval of the 

members for the purpose of giving effect to this resolution and further to authorise one or more 

representatives of the Company to carry out any or all of the activities that the Board is 

authorised to do and to execute such further deeds, documents and writings that may be 

considered necessary and appropriate.” 

 

Item No. 6 
 
TO APPROVE THE COST OF ESOPs FOR MR. SANKET HATTIMATTUR, WHICH IS A PART OF THE 
REMUNERATION IN THE RELATED PARTY TRANSACTIONS AS PER THE REQUIREMENTS OF 
INDIAN ACCOUNTING STANDARDS (IND AS)  
 
To consider and, if thought fit, to pass with or without modification(s), the following resolution 
as a Special Resolution: 
 
“RESOLVED THAT in terms of provisions contained in Sections 197, 198, Schedule V and other 

applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the rules framed 

thereunder, including any statutory modifications or re-enactment thereof, and the Articles of 

Association of the Company, approval of the members be and is hereby accorded for the below 

cost of ESOPs for Mr. Sanket Hattimattur (DIN: 09593712), Executive Director and Chief of Staff 

of the Company, which is a part of the remuneration in the related party transactions as per the 

requirements of Indain Accounting Standards (Ind AS): 

(i) ESOP cost  for the amount accounted/to be accounted for based on the vesting schedule 

of the ESOP already granted and appearing in the RPT because of the requirement of Ind 

AS; and 

(ii) Taxable ESOP cost at the time of exercise of the vested ESOPs recognized as perquisite by 
the Company at the time of exercise. 
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No. of ESOPs granted Date of ESOP 

granted 

Cost accounted for till FY 

2024 in financial 

statements  

(INR) 

Cost to be accounted for 

post FY 2024 in financial 

statements  

(INR) 

14,18,640 14-Feb-22 30,90,45,365 6,98,81,891 

 

RESOLVED FURTHER THAT save and except as aforesaid, all other existing terms and conditions 

of appointment and remuneration of Mr. Sanket Hattimattur shall continue to remain in full force 

and effect.  

 

RESOLVED FURTHER THAT the Board be and is hereby further authorized to do all such acts, 

deeds, matters and things, as it may, in its absolute discretion, consider necessary, expedient or 

desirable, including to make necessary applications, representations with the concerned 

authorities and to settle any questions, difficulties or doubts that may arise with respect to the 

above matter without requiring the Board to secure any further consent or approval of the 

members for the purpose of giving effect to this resolution and further to authorise one or more 

representatives of the Company to carry out any or all of the activities that the Board is 

authorised to do and to execute such further deeds, documents and writings that may be 

considered necessary and appropriate.” 

 

By order of the Board of Directors 
Brainbees Solutions Limited 
 

                                                      
________________________ 

Supam Maheshwari 

Managing Director & CEO 

DIN: 01730685 

 
 
Date: July 20, 2024 
Place: Pune 
 
Registered Office:  
Rajashree Business Park, Survey No. 338,  
Next to Sohrabh Hall, Tadiwala Road  
Pune – 411001, Maharashtra  
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013 
 
ITEM NO. 4 
 
TO APPROVE GRANT OF AN INTER-CORPORATE LOAN TO GLOBALBEES BRANDS PRIVATE 
LIMITED 
 
Members are requested to note that Globalbees Brands Private Limited, a subsidiary of the 
Company, has requested the Company to grant a loan, in one or more tranches, upto Rs. 
350,00,00,000/- (Rupees Three Hundred and Fifty Crores only) for the purpose of its principal 
business activities. 
 
Pursuant to Section 185 of the Companies Act, 2013, a Company may advance any loan including 
any loan represented by a book debt, or give any guarantee or provide any security in connection 
with any loan taken by any person in whom any of the director of the company is interested, 
subject to the condition that: (a) a special resolution is passed by the company in general meeting 
and (b) the loans are utilized by the borrowing company for its principal business activities. 
 
The Board of Directors of the Company at their meeting held on July 13, 2024 and July 20, 2024 
has granted its approval, subject to the consent of members, for granting the loan, in one or more 
tranches, of an amount not exceeding Rs. 350,00,00,000/- (Rupees Three Hundred and Fifty 
Crores only) to Globalbees Brands Private Limited, a subsidiary of the Company, for a term of 3 
(three) years, repayable on demand at the interest rate of not exceeding 13.5% per annum or at 
such rate of interest at arms’ length basis, in compliance with applicable provisions of the 
Companies Act, 2013 and other applicable statutory regulations, for the purpose of its principal 
business activities. 
 
The Board of Directors recommend the members to pass a Special Resolution in this matter. 

 
Except Mr. Supam Maheshwari and Mr. Neeraj Sagar, to the extent of their common 
directorships in both the companies, none of the Directors of the Company or their relatives or 
Key Managerial Personnel of the Company or their relatives are concerned or interested in the 
item set out above. 
 
Your Directors recommend the resolution set out at Item No. 4 of this notice as special resolution. 
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ITEM NO. 5 
 
TO APPROVE THE COST OF ESOPs FOR MR. SUPAM MAHESHWARI, WHICH IS A PART OF THE 
REMUNERATION IN THE RELATED PARTY TRANSACTIONS AS PER THE REQUIREMENTS OF 
INDIAN ACCOUNTING STANDARDS (IND AS)  
 
The members to note that the ESOPs were granted to Mr. Supam Maheshwari, Managing 
Director & Chief Executive Officer of the Company, in February 2022 pursuant to the necessary 
approval received from the Board and Members in their respective meetings. 
 
The members are informed that the cost of ESOPs forms part of the remuneration in the related 
party transactions as per the requirements of Indian Accounting Standards (Ind AS) and for the 
perusal of the members, it is further informed that the below cost of ESOPs form part of the 
remuneration of Mr. Supam Maheshwari:  
  

(i) ESOP cost for the amount accounted/to be accounted for based on the vesting schedule 
of the ESOP already granted and appearing in the RPT because of the requirement of Ind 
AS. 

(ii) Taxable ESOP cost at the time of exercise of the vested ESOPs recognized as perquisite by 
the Company at the time of exercise 
 

Information required pursuant to Secretarial Standard on General Meetings (SS-2), in respect 

of Directors, whose remuneration is under consideration. 

 

Name of Director Mr. Supam Maheshwari 

DIN   01730685 

Date of Birth   October 6, 1973 

Age   50 years 

Date of first appointment on the Board   May 17, 2010 

Qualifications A bachelor's degree in engineering 

(mechanical) from Delhi College of 

Engineering, University of Delhi and a post 

graduate diploma in management from the 

Indian Institute of Management, Ahmedabad 

Experience and Expertise in Specific Functional 

Area   

He is currently heading the Company as 

Managing Director and Chief Executive 

Officer and is responsible for the overall 

management of your Company. He was 
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previously associated with Brainvisa 

Technologies Private Limited as a president. 

Terms and conditions of appointment/re-

appointment 

NA 

Number of Board meetings attended during 

the year ended March 2024 

9 

Details of remuneration sought to be paid and 

last drawn remuneration 

 

Existing approved limit: INR 42.12 Mn. 

including a bonus of INR 8.1 Mn per Annum 

and other benefits & Perquisites as per the 

Company policy. 

 

To include the below cost of ESOPs in the 

already approved remuneration sought to be 

paid: 

 

(i) ESOP cost  for the amount 

accounted/to be accounted for based 

on the vesting schedule of the ESOP 

already granted and appearing in the 

RPT because of the requirement of 

Ind AS 

(ii) Taxable ESOP cost at the time of 

exercise of the vested ESOPs 

recognized as perquisite by the 

Company at the time of exercise 

 

Cost accounted for 

till FY 2024 in 

financial statements 

(INR) 

Cost to be accounted for 

post FY 2024 in financial 

statements (INR) 

3,23,49,12,384 73,14,84,173 

Directorships/ Chairmanship / Membership of 

Committees of other Boards  

Busybees Logistics Solutions Private Limited – 
Director 

 Chairman – Board IPO 
 Member – CSR 
 Member – CC 

Swara Baby Products Private Limited – 
Director 
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Firmroots Private Limited – Director 
Globalbees Brands Private Limited – Director 
Merhaki Foods And Nutrition Private Limited – 
Director 
Intellibees Solutions Private Limited – Director  
Joybees Private Limited – Director 
Firstcry Management DWC LLC, UAE – 
Director 
Firstcry Retail DWC LLC, UAE – Director 
Quintessential Investment Advisors LLP – 
Designated Partner 

 

Shareholding of Director in the Company  2,88,93,347 Equity Shares (5.82%) 

Relationship with other Directors/ Key 

Managerial Personnel 

None 

 
 
In view of the above and in compliance with the provisions of Sections 197, 198, Schedule V and 
other applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder, 
the approval of the members by way of special resolution is required on the aforesaid matter set 
out at item no. 5 of this notice. 
 
Except Mr. Supam Maheshwari, whose remuneration is under consideration, none of the 
Directors of the Company or their relatives or Key Managerial Personnel of the Company or their 
relatives are concerned or interested in the item set out above. 
 
Your Directors recommend the resolution set out at Item No. 5 of this notice as special resolution. 
 
ITEM NO. 6 
 
TO APPROVE THE COST OF ESOPs FOR MR. SANKET HATTIMATTUR, WHICH IS A PART OF THE 
REMUNERATION IN THE RELATED PARTY TRANSACTIONS AS PER THE REQUIREMENTS OF 
INDIAN ACCOUNTING STANDARDS (IND AS)  
 
The members to note that the ESOPs were granted to Mr. Sanket Hattimattur, Executive Director 
& Chief of Staff of the Company, in February 2022 pursuant to the necessary approval received 
from the Board and the Members in their respective meetings 
 
The members are informed that the cost of ESOPs forms part of the remuneration in the related 
party transactions as per the requirements of Indian Accounting Standards (Ind AS) and for the 
perusal of the members, it is further informed that the below cost of ESOPs form part of the 
remuneration of Mr. Sanket Hattimattur:   
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(i) ESOP cost for the amount accounted/to be accounted for based on the vesting schedule 

of the ESOP already granted and appearing in the RPT because of the requirement of Ind 
AS; and 

(ii) Taxable ESOP cost at the time of exercise of the vested ESOPs recognized as perquisite by 
the Company at the time of exercise. 

 
Information required pursuant to Secretarial Standard on General Meetings (SS-2), in respect 

of Directors, whose remuneration is under consideration. 

 

Name of Director Mr. Sanket Hattimattur 

DIN   09593712 

Date of Birth   November 13, 1981 

Age   42 years 

Date of first appointment on the Board   September 09, 2010 

Qualifications A bachelor's degree in commerce (financial 

accounting and auditing) from University of 

Mumbai. 

Experience and Expertise in Specific Functional 

Area   

He is responsible for key initiatives in India 

business, strategy, M&A and overseeing 

international business expansion in our 

Company. Prior to joining your Company, he 

has worked with Brainvisa Technologies 

Private Limited, Deutsche Bank Group, 

Global Markets Centre Private Limited and 

Tata AIG Life Insurance Company Limited. 

Terms and conditions of appointment/re-

appointment 

NA 

Number of Board meetings attended during 

the year ended March 2024 

9 

Details of remuneration sought to be paid and 

last drawn remuneration 

 

Existing approved limit: INR 19.88 Mn. 

including a bonus of INR 3.5 Mn. per annum 

and Perquisites as per the Company policy. 

 

To include the below cost of ESOPs in the 
already approved remuneration sought to 
be paid: 
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(i) ESOP cost  for the amount 

accounted/to be accounted for based 

on the vesting schedule of the ESOP 

already granted and appearing in the 

RPT because of the requirement of 

Ind AS 

(ii) Taxable ESOP cost at the time of 

exercise of the vested ESOPs 

recognized as perquisite by the 

Company at the time of exercise 

 

Cost accounted for 
till FY 2024 in 
financial statements 
(INR) 

Cost to be accounted for 
post FY 2024 in financial 
statements (INR) 

30,90,45,365 6,98,81,891 

Directorships/ Chairmanship / Membership of 

Committees of other Boards  

Digital Age Retail Private Limited – Director  
Shenzhen Starbees Services Limited – Director  

Shareholding of Director in the Company  27,98,131 Equity Shares (0.56%) 

Relationship with other Directors/ Key 

Managerial Personnel 

None 

 
In view of the above and in compliance with the provisions of Sections 197, 198, Schedule V and 
other applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder, 
the approval of the members by way of special resolution is required on the aforesaid matter set 
out at item no. 6 of this notice. 
 
Except Mr. Sanket Hattimattur, whose remuneration is under consideration, none of the 
Directors of the Company or their relatives or Key Managerial Personnel of the Company or their 
relatives are concerned or interested in the item set out above. 
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Your Directors recommend the resolution set out at Item No. 6 of this notice as special resolution. 
 
 
By order of the Board of Directors 
Brainbees Solutions Limited 
 

                                                      
________________________ 

Supam Maheshwari 

Managing Director & CEO 

DIN: 01730685 
 
Date: July 20, 2024 
Place: Pune 
 
Registered Office:  
Rajashree Business Park, Survey No. 338,  
Next to Sohrabh Hall, Tadiwala Road  
Pune – 411001, Maharashtra  
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